
AR, 

$‘rey MANUFACTURER OF 

' BULK DRUGS & 

IMPORTERS OF 

DRUGS & PHARMACEUTICALS LTD. SOLVENTS & CHEMICALS 

H.O: 203/4 SAHAKAR BHAVAN, 340/48 N.N STREET, MUMBAI-400009 @ : (022) 23455543 Email: corporate@aareydrugs.com 

REGD OFF. & FACTORY: E-34 MIDC, TARAPUR, BOISAR, DIST.-THANE @ (02525) 271049 Email: info@aareydrugs.com 

CIN: L99999MH1990PLC056538 

Date: 11t November, 2023 

To, 

BSE Limited National Stock Exchange of India Limited 

The Manager, Exchange Plaza 
Corporate Service Department Bandra Kurla Complex, 
P.J. Towers, Dalal Street, Bandra (E), 

Mumbai- 400 001 Mumbai — 400051 

Scrip Code: 524412 NSE Symbol: AAREYDRUGS 

Sub: Outcome of Board Meeting held on today i.e 11** November, 2023 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its Meeting held today 
i.e. 11" November, 2023 have passed the following resolution. 

1. The Board of Directors of the Company has considered and approved the Unaudited 

Financial Results for the quarter ended 30™ September, 2023 along with the Limited 

Review Report, MD/CFO certification. 

*Company segment is single 

The meeting was started at 03 : 00 p.m. and was concluded at 04 : 30 p.m 

Kindly take the same on record. 

Thanking you, 

Yours Faithfully, 

For AAREY DRUGS & PHARMACEUTICALS LIMITED 

Nimit Rajesh peiiansim 
Ghatalia s 11 e 

Nimit R Ghatalia 
Director 
DIN: 07069841



AR, 

$‘rey MANUFACTURER OF 

' BULK DRUGS & 

IMPORTERS OF 

DRUGS & PHARMACEUTICALS LTD. SOLVENTS & CHEMICALS 

H.O: 203/4 SAHAKAR BHAVAN, 340/48 N.N STREET, MUMBAI-400009 @ : (022) 23455543 Email: corporate@aareydrugs.com 

REGD OFF. & FACTORY: E-34 MIDC, TARAPUR, BOISAR, DIST.-THANE @ (02525) 271049 Email: info@aareydrugs.com 

CIN: L99999MH1990PLC056538 

Date: 11t November, 2023 

BSE Limited National Stock Exchange of India Limited 

The Manager, Exchange Plaza 
Corporate Service Department Bandra Kurla Complex, 
P.J. Towers, Dalal Street, Bandra (E), 

Mumbai- 400 001 Mumbai — 400051 

Scrip Code: 524412 NSE Symbol: AAREYDRUGS 

Sub: Unaudited Financial Results for the Quarter ended 30 September, 2023. 

Dear Sir/Madam, 

Pursuant to the Listing agreement we are enclosing herewith the Unaudited Financial Results 
for the quarter ended 30 September, 2023 with Limited Review Report. 
Please take on record of the same and oblige. 

Thanking you, 
Yours Faithfully, 
For Aarey Drugs & Pharmaceuticals Limited 

. . Digitally signed by 

Nlm it RaJeSh Nimit Rajesh Ghatalia 

H Date: 2023.11.11 
Ghatalia 12:44:42 +05'30' 

Nimit R Ghatalia 
Director 
DIN: 07069841



Q] SAstey 
DRUGS & PHARMACEUTICALS LTD. 

MANUFACTURERS OF BULK DRUGS & 
DEALERS OF CHEMICAL & SOLVENTS 

GST No. : TIAMBhEIESMlQ 
CIN No. lflfl!fiJ IH1890PLCO56538 

HEAD OFFICE : 1227, HUBTOWN SOLARIS, N.S. PHADKE MARG, OPP, TELLI GALLI, ANDHERI - (E), MUMBA! - 400 069 INDIA . TEL. : (022) 62872900/2989 E-mail : Info@aareydrugs.com 

REGD. OFFICE & FACTORY : E-34, M.LD.C,TARAPUR, BOISAR, DIS PALGHAR - 401 506 TEL. : (02525) 622165 E-mall : works@aareydrugs.com 

Aarey Drugs & Pharmaceuticals Limited 
(IN: Los398MH{990PLCOSES38. 

ATt RESULTS FOR THE QUARTE - YE/ ENDED SEPTEMBER 30, 2023 

Web : www.aareydrugs.com 

(@10 Labhs ehcloding £95) 

1 The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit commiltee and 

Quarte” ended Talt-year ended___[Yebr ended 
sr.No. PARTICULARS 05623 | 30-din-23 | 305ep22 | 305ep23 | 305ep2Z | 3iMar-23 

Unaudited)| Unatdited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
)| Revenue from Operations 578312 5.09.62]  7,62608] 10878741 19,3607 ] | a19562 
)| Other income 0.5 X EX IR RS ) 

w)_[Toml ncome (oM T806.65 | 5,165.34 ] 7.532.01 | 11,031.99 | 19,5052 | 12,168.56 

) [Epemae 
Costof Waterials Consumed 53333 | 413670|  7.75691| 967311 | 1w.aa27| | 189759 
Crangesn e 5 progrossam 
trade 8072 |  eson|  eseez|  essed 68196 | | asi3s2 
Employes Benefit Expenses 937 2.8 1778 2.1 o] | w0 
General Adminstrative Expense T6.75 1853 18.58 528 379 w180 
Selling and Distribution Bxp 14.48 6040 T2.68 75,88 3051 | 11825 
Depreciation and Amrtization Expense 099 161 4160 52,60 82.25| | asers 
Finance Cost T26.62 5,48 5911 316,10 T38| | 15738 
Other Expenses w071 (57 B153] 10603 031 | | ases 
Total Expenses (V) 765,96 | 5,692.86 | 7,199.59 | 10,858.63 | 15,189.08 | {1,567.04 

T 
V) [PFoft ()7 Loss () before Exceptional and Tax (T-V) 70069 7247 242 17316 31244 | 60151 

Vi) | Exceptional items. - 3 - B - 

Vily_[Profit (+) 7 Loss () before Tax (V-V} 100.69 72.47 232.42 173.16 312.44| | 601.51 

Vil [Tox Expenses 
a) Current Tax @) W] @ @so| | wes 
b} Deferred Tax - D B E - T 
<) Short/Excess Provision of Earler Years - s 

) [PFOE (2) 7 Loss () for the period (VIFVIT) 7847 Toa7| 2192|5094 79194 | | 37766 
T 

X)_|Other Comprehensive Income (OC) 1 

. [items that will not be reclassfied to Profit and Loss - B E = 
. [Income Tax relating to Items that will not be reclassified to Profit or Loss 7 , . . 

i Tems that vl be reclassfied t Profit o Loss - - ==e 
. income Tax relating to ftems that wil be rectassified to Profit or Loss 5 - B - B 

Total Comprehensive Income - ol [ 

i) [Total Comprehensive Income for the period 747 47| ariez] 5094 |  woiod| | 7766 

Earmings Per Share 
) Basic EPS (Rs.) 031 [ [ 059 T8 T4 
o) Diluted EPS (Rs) 051 029 083 059 115 149 

Number of Sharss 75384504 | 75,184,684 | 25,304,604 | 25,304,684 | 25,364,604 | 25,384,684 
Percentage of Sharcholding ] 00002 00.00%] __ 100.008] __ 100.008] __ 100.00%| | 100007 

[Paid up Equity Share Capital (Face Value of Rs.10/ each) 2,538.47 2,338.47 2,538.47 2,538.47 2,538.47 2,538.47 

Notes : . 

taken on record by the Board of Directors at their meeting held on 11th November 2023. 

2 The Figures of the previous year / period have been regrouped 
3 The Company operates only in one segment ie. Manufacturing ar 

revolving around the same. As sich there is no other seperate reportable 

Place: Mumbai 
Date: 11th November, 2023 

wherever necessary. 
ind Trading of Drugs & Pharmaceutical and all other allied activities 

‘Operating Segments.” | segment as defined by IND AS 108- 

q 
By order of the Board of Directors | 

For Aarey Drugs & Pharmaceuticals Luleed 

Raanil 
(Mihir R Ghatalia) 

/ Managing Director 
DIN: 00581005



DRUGS & PHARMACEUTICALS LTD. 

MANUFACTURERS OF BULK DRUGS & 
DEALERS OF EMICAL & SOLVENTS 

GST No. . 27AAACAS253A129 
CIN No. : L!!SSITMNWLEMJB 

HEAD OFFICI 
REGD. OFFICE & FACTORY : E-34, M.LD.C,TARAPUR, BOISAR, DIST.: PALGHAR - 401 506 TEL. : (02525) 622165 E-mail : works@aareydrug: 

AAREY DRUGS & PHARMACEUTICALS LTD. 
CIN: L99999MH1990PLC056538 

Statement of Assets and Liabilities as at September 30, 2023 
(Bs. In Lakhs) 

Particulars Asat Asat 
Sep 30,2023 Mar 31,2023 

ASSETS 
Non-Current Assets 

Property, Plant and Equipment . 1,323.37 1393.68 
Financial Assets 

Investments ¥ 40.00 0,00 
Loans & Advances 23831 7781 
Other - 560.38 

Other Non Current Assets . 
Total Non-current assets 1,601.69 2,071.87 

Currentassets 
Inventories 223729 288192 

Financial Assets 
Trade Receivables 1095351 1897797 
Cash and Cash Equivalents 11674 7058 
Loans & Advances 2,973.45 901.24 
Other Financial Assets 62882 4180 

Income Tax Assets (net) 
Other Current Assets 4,887.80 4,187.06 
Total current assets 21,797.60 27,060.58 
Total assets 23,399.20 29,132.45 

EQUITY AND LIABILITIES 
Equity 
Equity Share Captial 2,53847 2,538.47 
Other Equity 9,353.86 9,202.91 
Total Equity & 11,892.32 11,741.38 

Liabilities ' 
Non-Current Liabilities 
Deferred Tax Liabilties = 1151 10151 
Financial Liabilities 

Borrowings 38039 436.060 
Trade Payables - - 

Total Non Current Liabilities 521.90 577.57 

Current liabilities 
Financial Liabilities 

Borrowings 3357.03 333575 
Trade Payables 6,109.68 1273290 
Other Financial Liabilties 047 047 

Provisions 53335 34919 

Other Current Liabilities 98453 21686 

Current Tax Liabilities - 17832 
Total Current Liabilities 10,985.06 16,813.50 

Total Equity and Liabilities I 23,399.29 29,132.45 

Place: Mumbai 
Date: 11th November, 2023 

By order of the Board of Directors 

For Aarey Drugs & Pharmaceuticals Limited 

[Minir R Ghatalia) 
Managing Director 
DIN: 00581005 
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DRUGS & PHARMACEUTICALS LTD. G "L‘&“‘.fi’&&%flm 
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Aarey Drugs & Pharmaceuticals Limited 
CIN: L99999MH1990PLC056538 

Gash Flow Statement for the Half year ended September 30, 2023 
(Rs. In Lakhs) 

Forthe half - year | For the half - year 

Particulars ended ended Sep 

|__Sep30,2023 30,2022 

Operating activities 

Profit Before Tax 173.16 291.94 | 

Adjustments to reconcile profit before tax to net cash inflow | 
Depreciation and amortisation 8260 8225 
Tax provision (22.99) 

Finance Cost 216,10 59,41 
44985 480 

|Working capital adjustments :- 
(Increase) / Decrease in Trade and Other Recelvables 802447 34999 
(Increase) / Decrease n Inveniories 64464 (681.96) 
(Increase) / Decrease in Short Term Loan & Advances Given (207221) (9355) 
(Increase) / Decrease in Invastments - - | 
(Increase) / Decrease In Other Current Financial Assets (587.02) 2875 
(Increase) / Decrease in Other Current assets (700.74) 1,836.39 

Increase / (Decrease) in Provisions 184.16 (5.74) | 
Increase / (Decrease] in Trade and Other Payables. (6,623.22)] {2,854.20) | 

Increase / (Decrease) in Other Financial Liabilities - - 

Increase / (Decrease} in Long term Borrowings. (55.67) 32472 | 

Increas / (Decrease) in Shortterm Bortowings 21.28 63067 
Increase / (Decrease} In other Current Liabilies 767.66. (71.05) | 

(Increase) / Decrease in Long Term Loan & Advances Given (16050) - | 
(Increase) / Decrease in Other Financial assets 
Increase / (Decrease) in Current Tax Liabilities 

(Gash generated from operations 
Directtaxes paid (Net off Refund) 

Net cash flow from operating activities 

Investing activities | 

Purchase of Property, Plant and Equipment (1229) (6497) 
Interest received | - 8 

Net cash flow used In Investing activities (12:29] (6497) 

Financing activities 
Repayment/recaived of long term & advance b 

Finance cost [ (216.10) 

Net cash flow from financing activities. [ (216.10) 

Increase in cash and cash equivalents 46.16 | 

Cash and cash equivalents at the beginning of the year 70.58 | 

Cash and cash equivalents at the end of the year 116.74 

: | 
. By order of the Board of Directors | 

For Aarey Drugs & Pharmaccuticals Limited | 

L Qo= 
ihir R Ghatalia) 

Place: Mumbai ‘Managing Director 
Date: 11th November, 2023 DIN: 00581005 



Motilal & Associates LLP 

C/f\( MOTILAL&  mmwaom 
ASSOCIATES LLP - B omipar by 
CHARTERED ACCOUNTANTS Mumbai — 400069 

(A member firm of MARCKS Network) & motilalassociates@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 

INTERIM FINANCIAL RESULTS 

To, 

The Board of Directors, 
Aarey Drugs and Pharmaceuticals Limited 

1. We have reviewed the accompanying statement of unaudited 

Financial Results of Aarey Drugs and Pharmaceuticals Limited (“the 

Company”) for the quarter and half year ended September 30, 2023 

(“the Statement”), being submitted by the Company pursuant to the 

requirements of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirement) Regulations, 2015, as amended (“the listing 

Regulations”). 

2. The Company’s management is responsible for preparation of the 

statement in the accordance with the recognition and measurement 

and princples laid down in Indian Accounting Standard 34, (Ind AS 

34) “Interim financial reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Company’s 

Board of Director. Our responsibility is to express conclusion on the 

statement based on our review. 

3. We conducted our review of the Statement in accordance with the 

. Standard on Review Engagements (SRE) 2410 “Review of Interim 

Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial 



data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement 
of unaudited financial results prepared in accordance with applicable 
Accounting Standards and other recognized accounting practices and 
policies, has not disclosed the information required to be disclosed in 
terms of Regulation 33 the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For Motilal & Associates LLP 
(Formerly known as Motilal & Associates) 
Chartered Accountants 

ICAI FRN: 106584W/W100751 

~—— 

CA Rishabh Jain 
Partner 

Membership No.:179547 

Place : Mumbai 

Date : 11* November, 2023 
UDIN : 23179547BGXNKZ7928



Certificate of Managing Director (MD) 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 30% 

September, 2023 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3) That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

LR @atedo 
Mihir R. Ghatalia 

MD 

Date: 11/11/2023 

Place: Mumbai



Certificate of Chief Financial Officer (CFO) 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 30% 

September, 2023 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3) That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

Mira M.. Ghatalia 

CFO 

Date: 11/11/2023 

Place: Mumbai


