
TYPO error in EPS hence resubmitting correct one



AR, 

$‘rey MANUFACTURER OF 

' BULK DRUGS & 

IMPORTERS OF 

DRUGS & PHARMACEUTICALS LTD. SOLVENTS & CHEMICALS 

H.O: 203/4 SAHAKAR BHAVAN, 340/48 N.N STREET, MUMBAI-400009 @ : (022) 23455543 Email: corporate@aareydrugs.com 

REGD OFF. & FACTORY: E-34 MIDC, TARAPUR, BOISAR, DIST.-THANE @ (02525) 271049 Email: info@aareydrugs.com 

CIN: L99999MH1990PLC056538 

Date: 14 February, 2024 

To, 

BSE Limited National Stock Exchange of India Limited 

The Manager, Exchange Plaza 
Corporate Service Department Bandra Kurla Complex, 
P.J. Towers, Dalal Street, Bandra (E), 

Mumbai- 400 001 Mumbai — 400051 

Scrip Code: 524412 NSE Symbol: AAREYDRUGS 

Sub: Outcome of Board Meeting held on today i.e 14 February, 2024 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its Meeting held today 
i.e. 14" February, 2024 have passed the following resolution. 

1. The Board of Directors of the Company has considered and approved the Unaudited 

Financial Results for the quarter ended 31 December, 2023 along with the Limited 

Review Report, MD/CFO certification. 

*Company segment is single 

The meeting was started at 03 : 00 p.m. and was concluded at 04 : 10 p.m 

Kindly take the same on record. 

Thanking you, 

Yours Faithfully, 

For AAREY DRUGS & PHARMACEUTICALS LIMITED 

Nimit Rajesh Digiatysgned b Nk s 
A Gratatia 

Ghatalia Date: 20240214 161327 40530 

Nimit R Ghatalia 
Director 
DIN: 07069841



AR, 

$‘rey MANUFACTURER OF 

' BULK DRUGS & 

IMPORTERS OF 

DRUGS & PHARMACEUTICALS LTD. SOLVENTS & CHEMICALS 

H.O: 203/4 SAHAKAR BHAVAN, 340/48 N.N STREET, MUMBAI-400009 @ : (022) 23455543 Email: corporate@aareydrugs.com 

REGD OFF. & FACTORY: E-34 MIDC, TARAPUR, BOISAR, DIST.-THANE @ (02525) 271049 Email: info@aareydrugs.com 

CIN: L99999MH1990PLC056538 

Date: 14 February, 2024 

BSE Limited National Stock Exchange of India Limited 

The Manager, Exchange Plaza 
Corporate Service Department Bandra Kurla Complex, 
P.J. Towers, Dalal Street, Bandra (E), 

Mumbai- 400 001 Mumbai — 400051 

Scrip Code: 524412 NSE Symbol: AAREYDRUGS 

Sub: Unaudited Financial Results for the Quarter ended 31* December, 2023. 

Dear Sir/Madam, 

Pursuant to the Listing agreement we are enclosing herewith the Unaudited Financial Results 
for the quarter ended 31° December, 2023 with Limited Review Report. 
Please take on record of the same and oblige. 

Thanking you, 
Yours Faithfully, 
For Aarey Drugs & Pharmaceuticals Limited 

P . Digitally signed by Nimit 
Nimit RaJeSh Rajesh Ghatalia 

H Date:2024.02.14 15:28:34 Ghatalia %8 

Nimit R Ghatalia 
Director 
DIN: 07069841



PN MANUFACTURERS OF BULK DRUGS & 
DEALERS OF CHEMICAL & SOLVENTS 

o) Asy 
DRUGS & PHARMACEUTICALS LTD. & Sossamirssonicossss 

- - 62872900/2999 E-mail : info@aareydrups.com ICE : 1227, HUBTOWN SOLARIS, N.S. PHADKE MARG, OPP, TELLI GALLI, ANDHERI - (E), MUMBAI - 400 069 INDIA . TEL. : (022) 
::a:?z:'flc! & FACTORY : E-34, M.L.D.C,TARAPUR, BOISAR, DIST. PALGHAR - 401 506 TEL. : (02525) 622165 E-mail : works@aareydrugs.com Web : www.aareydrugs.com 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED DECEMBER 31st, 2023 
(Rs.in Lakhs excluding EPS) Qarter ended Fine month ended Vear ended Sr.No. PARTICULARS T0ec7l | 30sepzs | 310w 3 Decz3 3102 | 3tMarz (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) )| Revenue from Operations 767 65 578312 6207.10 18,5639 | 7560727 | 41,455 1) [ Other Income 2936 553 [az) Te2.61 789,13 743,27 i) |TowT Income Ty 7.677.01 5,866 65 RZE) 8,709.00 | 25,796.45 | 4%,168.56 

W) [Expenses 
Cost of Materials Constmed 777160 53%33 6,006.58 7,39470 | 2543085 | 4189759 [Changes in Inventories of Finshed goods, Work i 
progress and Stock i trade ws4.57) 18072 (144.33) 190.06 2628 (151352) Employee Bencfit Expenses 980 937 1760 4199 5164 8102 General Adminstrative Experse .09 1675 AR} 5337 5291 784 Selling and Distribution Exp 575 Tae 7445 7.6 44.9%) 1325 Depreciation and émortization Expense .10 05 5517 729,80 737,37 78671 Finance Cost T05.97 26 62 7101 522,08 184.85) 757,38 Other Expenses 566 w071 62,50 169,65 EEERT) 5678 [Total Expenses (V] 753050 5,765.97 622036 18,389.33 | 25.409.45 | 41,567.05 
PPt (+)7 Loss () Before Exceptional and Tax - 

Y w 146.51 100.69 74.58 319.67 387.00 601.51 Vi)_| Exceptional tems - - - Vily_[Profit (+) 7 Loss (- before Tax V-VI} 451 700,69 7458 319,67 387.00 0151 
Vi)_[Tax Expenses 

a) Short/(excess) provision of cartier years B - w557 b) Current Tax ey FrE7) FEXE] %50 56 17831 <) Deferred Tax 
@03) TX]_[Profit (+) 7 Loss () for the period VIFVIT} o123 7847 s 317 34137 377.66 

X)_[Other Comprehensive Income (0CI) 
i~ [Items that wil not be rectassfied to Profit and Lows 

income Tax retating to tems that wil not be| 
reclassified to Profit or Loss 

i_[Items that will be rectassfied to Profit or Loss 
V. [Income Tax refating to Items that wil be rectassified 

to Profit or Loss 
[Total Comprehensive Income 

XI)_[Total Comprehensive income for the period 022 7847 [ 5317 34137 377.66 
Earnings per Share 
2 Basic £75 (rs.) 00 [EI) 30 00 T T ) Diluted EPS (Rs) 040 031 015 .00 [ET] Ty 
[Number of Shares 75,384,684 | 25384684 | 25384684 25,384,684 |25 384684 | 25384680 Percentage of Sharchalding 700,007 700,007 700.007] 700,007 100.00% 100.00% Paid up Equity Share Capital (Face Value of R5.107 

leach) 253,846,840 | 253,846,840 | 253 846,840 253846840 | 253,846,840 | 253,846,840 
Notes 

1 The above results are restated as per the applicable Indian Accounting Standard (Ind AS) and are approved by audit committee and taken on record by the Board of Directors at their meeting held on 14th February 2024, 
2 The Figures of the previous year / period have been regrouped wherever necessary. 
3 The Company operates only in one segment ie. Manufacturing and Trading of Drugs & Pharmaceutical and all other allied activities revolving around the same. As 

such there s no other seperate reportable segment as defined by IND AS 108- “Operating Segments 

Place: Mumbai By order of the Board of Directors 
Date: 14/02/2024 . For Aarey Drugs & Pharmaceuticals Limited 

(Minie R r.m(aau 
Managing Director 

. DIN: 00581005



Motilal & Associates LLP MOTILALE ~ mmasiiret 
ASSOCIATES LLP & oo oAbt Gty Panchayat Road, Andheri (East), 

CHARTERED ACCOUNTANTS Mumbai — 400069 

(A member firm of MARCKS Network) @ motilalassociates@gmail.com 

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED FINANCIAL 
RESULTS 

To, 

The Board of Directors, 

Aarey Drugs and Pharmaceuticals Limited 

1. We have reviewed the accompanying statement of unaudited Financial Results of 
Aarey Drugs and Pharmaceuticals Limited (“the Company”) for the quarter and nine 
months ended December 31, 2023 (“the Statement”), being submitted by the 
Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirement) Regulations, 2015, as amended (“the listing 
Regulations”). 

2. The Company’s management is responsible for preparation of the statement in the 
accordance with the recognition and measurement and principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) “Interim financial reporting” prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been 
approved by the Company’s Board of Director. Our responsibility is to express 
conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited financial results 
prepared in accordance with applicable Accounting Standards and other recognized 
accounting practices and policies, has not disclosed the information required to be 



disclosed in terms of Regulation 33 the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Motilal & Associates LLP 

Chartered Accountants 

ICAI FRN: 106584W/W100751 % 

e— — 

CA Rishabh Jain 
Partner 

Membership No.:179547 

Place : Mumbai 

Date : 14" February, 2024 

UDIN: 24179547BKAVEG1809



Certificate of Managing Director (MD) 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 31° 

December, 2023 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3) That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

LR @atedo 
Mihir R. Ghatalia 

MD 

Date: 14/02/2024 

Place: Mumbai



Certificate of Chief Financial Officer (CFO) 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) That I have reviewed the Unaudited Financial Statements for the quarter ended 31° 

December, 2023 and to the best of my knowledge and belief: 

a) These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

b) These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

2) That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

3) That I accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

Mira M.. Ghatalia 

CFO 

Date: 14/02/2024 

Place: Mumbai


