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To, 
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P.J. Towers, Dalal Street, 
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National Stock Exchange of India Limited 

Exchange Plaza  

BandraKurla Complex, 
Bandra (E), 

Mumbai – 400051 

 

NSE Symbol: AAREYDRUGS 

 
Sub: Outcome of Board Meeting held on today i.e 30

th 
May, 2025 

 

Ref: Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015(‘SEBI Listing Regulations’). 

 
Dear Sir/Madam, 

 

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 30th 
May, 2025 have passed the following resolution. 

 

1. The Board of Directors of the Company has considered and approved the Standalone Audited 

Financial Results for the quarter and year ended 31st March, 2025 along with the, Statement of 

Asset and Liabilities, Result, Cash flow, Audit Report, declaration on unmodified opinion, 

MD/CFO certification. 

 

The meeting was started at 07:00 p.m. and was concluded at 10:00 p.m 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours Faithfully, 

 
 
For Aarey Drugs & Pharmaceuticals Limited 

 
 
 

Nimit Ghatalia 

Director 

DIN: 07069841 

mailto:info@aareydrugs.com
mailto:info@aareydrugs.com
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 3t QUARTER AND YEAR ENDED STor MARCHZTE 

(R In Lakhs except EPS) 
Quarter ended Near Ended Particulars 31032025 1122024 | 10320 31032005 31052004 Rudited Traudiied Audited Audived Audite Revenue from Operations 1080993 1337886 2003540 943 956179 Other Income 75379 6795 358 981.24 696,49 TOTAL INCOME 156372 EEXEE 2150935 857557 075825 

EXPENSES 
Cost of Materials Consumed 1237484 1314617 2138082 Changes in Inventories of Finished goods, Work in 
progress and Stock in trade 24) 107.29) 1,080.45) (58566) Employee Benefit Expenses 1802 2085 8055 T84 General Administrative expense 3584 1731 5550 o746 10917 Selling and Distribution Expense 9776 813 346 291 1910 Finance Cost 801 5805 11545 0170 4753 Depreciation and Amortization Expense (141.95) %005 000 19449 16950 Other Expenses 21726 7641 45700 54595 62669 TOTAL EXPENSES a0 1330656 5066 76538 3972359 
Profit Before Exceptional Items and Tax 16250 13995 ) 61015 [ED 

5 Profit/ (Loss) Before Tax 6250 95 ) 1019 2 
Tax Expenses 
3) Short/(excess) provision of earlier years s067 ] - < S0 b) Current Tax 6000 3019 600 14019 13250 ©) Deferred Tax i 3796 (6657) 1694 (6657) Profit  (Loss) for the period from 
continuing operations 01 780 21519 0239 46837 
Profit(loss) from discontinued operations - - - - - 
‘Tax expense of discontinued operations . : : " 

Profit/(loss) from Discontinued operations (after tax) - : i 
Profit/loss) for the period [ 7150 519 0239 6537 
Other Comprehensive Income - l- - - - 
A.3)Items that willnot be classified to profit and loss 2 5 e 1) Income tax relating to ltems that will not be 

B..) Items that will be classified to profit and loss - - 

Tolal Comprehensive Income for the year ) 7150 FIET) 0239 (X 

Earnings per equity share (for continuing operation): 
(of Rs. 101- cach) (for the period/year): * 
o) Basic EPS (Rs.) 002 026 077 184 18 o) Dilted 00 2% 077 184 184 Earnings per equity share (for discontinued operation): 
(of Rs. 10- each) (for the period/year): * 
o) Basic £PS (Rs.) 9 5 : o) Diluted EPS (Rs.) - - S 

. .
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Earnings per equity share (for discontinued & 
Continuing operation): (of Rs. 10- each) (for the 
periodsyear: = 
o) Basic £05 (k) 002 026 o7 16 o) Dituted £7S (Re) 002 02 077 L84 
Number of Shares 25054309 | 2805430300 | 2805430300 4303000 303000 Percentage of Shareholding 100% 100 1003 100% 00 
Paic-up Equity Share Capital (FV of Rs. 10/ cachy 2805430 250543 250543 2505430 2505430 “Not Annualised 

Notes: 
1. The Company has added Plant and Machinery in its Fixed Ass 
depreciation has not been charged upon the same. The Depre 

Schedule that is not in the state to be used as on Balance sheet date. Therefore, tion on the same would be charged from the day such Plant and Machinery is completely installed and will be ava Hable to use ta'the Company. The Management has verified the same and provided to the auditors who have relied o the said information and representation, 
2 The above audited Financial resultsof the Compan for the quarter and year ended 315t March, 2025 have been reviewed by the Audit Com and taken on record by the Board of Directors at their respective meetings held on 30th May, 2 

tee 
3 The aforesaid inancial resuls for the quarer and year ended 315t March, 2025 have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 a prescribed under Section 133 of the Companies Act, 2013 read with the elevant rules issued thereunder and in terms of Regulation 33 and Regulation 52 of SEBI (Listing Obligation and disclosure Requirements ) Regulations, 2015, 

& The Company operatesanly in one segment . Manufacturing and Trading of Drugs & Pharmaceutical an allothr alled acivtis revalving around the same. As such there is no other seperate reportable segment as defined by IND AS 108- "Operating Segments 5 The figures ofthe last quarte are the balancing fgures between audited figures in respect of full inancialyear and unaudited published year to date figures upto the third quarter of the respective financial year. 6. The Figures of the previous year and/or period(s) have been regrouped wherever necessary. 
7. Closi ' Balances are relied upon as per books of accounts wherever the confirmations from debtors and creditors. Debtors and Creditors Balances are sublect to Confirmation. Debtors & Creditors Balances are as per Management representation and relied upon by the auditors 

By order of the Board of Directors 
For Aarey Drugs and Pharmaceuticals Limited 
MHRR g 
GiaTaus B 
Mihir R Ghatalia 

Dite :30th May, 2025 Managing Dire Place : Mumbai DIN: 00381005 
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DHUGS & PHA“MAGEUTICALS I.TD- gfiffl?‘ f;a?a:gvgfiszggxézsss\;a 

- . :(0 12900/2999 E-mail : info@aareydrugs.com HEAD OFFICE : 1227, HUBTOWN SOLARIS, N.S. PHADKE MARG, OPP. TELLI GALLI, ANDHERI - (E), MUMBAI - 400 069 INDIA, TEL. : (022) 6287: 

REGD. OFFICE & FACTORY : E-34, M.1.D.C., TARAPUR, BOISAR, DIS! 12525) 622165 E-mail : works@aareydrugs.com Web : www.aareydrugs.com 
Aarey Drugs and Pharmaceuticals Limited 

Balance Sheet as at 31st March, 2025 

s As at 31st March, As at 31st March, Particulars 
2025 2024 

Assets 

Non-current assets 

(a) Property, Plant and Equipment 1,622.06 1,296.11 (b) Financial Assets 
(i) Investments 21150 138.00 (ii) Loans 97.50 7050 (iii) Others 567.23 566.13 

Current assets 

(a) Inventories 4,548.03 3,467.57 (b) Financial Assets 
(i) Trade receivables 12,960.83 18,447.77 (ii) Cash and cash equivalents 147.33 159.44 (iii) Loans and Advances 2,993.86 1,551.42 (iv) Other Financial Assets 175.61 12954 (c) _Other current assets 502.68 450293 Total Assets 23,826.62 30,329.41 

Equity and Liabilities 
Equity - 

(a) Equity Share capital 2,805.43 2,805.43 (b) Other Equity 10,796.12 10,225.41 ) Share application money pending allotment 24650 24650 Liabilities 
Non-current liabilities 

(a) Borrowings 198.66 32244 (b) Deferred tax liabilities (Net) 91.88 7494 
Current liabilities 

(a) Financial Liabilities - 
(i) Borrowings 3,286.94 281279 (ii) Trade Payables :- - 

Total outstanding dues of micro enterprises and small enterprises; and 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 5414.77 12,894.30 (b) Other financial liabilities 047 047 (c) Other current liabilities 573.11 54064 (d) Provisions 27256 273.99 (¢) _Current Tax Liabilities (Net) 140.19 13250 Total Equity and Liabilities 23,826.62 30,329.41 

By order of the Board of Directors 

For Aarey Drugs and Pharmaceuticals Lir 

MIHRR  Devemsis 
GHATALIA &2 
Mihir R Ghatalia 
Managing Director 
DIN: 00581005 

Date : 30th May, 2025 

Place : Mumbai
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AAREY DRUGS & PHARMACEUTICALS LTD 
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2025 

Year ended 315t | Year ended 31o1 
March 2025 | March, 2024 

Particulars 

A.[Cash Flow from Operating Activities 
Net profit before Tax as per Profit & Loss Account 61019 53429 Adjusted for 
eferred Tax 

(6657) Depreciation 19449 6950 Finance Cost w170 w5 
Operating Profit before Working Capital Changes 120638 107504 Adjusted for 
(Increase)/ Decrease in Inventories 1,08045) (585.66) Increase)/ Decrease in Trade receivables 54816 53020 (increase) Decrease in Other Current Loans and advances (14424 (increase); Decrease in Other Current Financial assets 36.07) (increase)/ Decrease in Other Current assets 400026 Increasel (Decrease) in Provision 149 increase/ (Decrease) in current tax ibiltes 769 Increase (Decrease) in Trade Payables 4793 Increase/ (Decrease) in Short Term Borrowings a7 tncrease/ (Decrease) in Other Current Lisbilties 247 increase! (Decrease)in Other inancial lgbilties o) 

e Tos oo Less: Taxes Paid 19086 13: Cash Flow from Operating Activities (A) ) (e 

B |Cash Flow from Investing Activities 
Purchase of Fixed Assets (52044 Maturit of Fixed deposits 
Sate of F.o 7 
Investment in Fixed deposits 7350 8.00) Statutory deposits made. 
Net Cash used in Investing Activities (B) (e 7033 

€. |Cash Flow from Financing Activities 
Issue of Equity share Capital 
[Repayment Received of ong term loans & advances 
Long term loans and advances given 
Long tem loans taken from banks 
deposits made: (1.09) 575 Repayme Received oflang term loans & advances (27.00) Prederential issue of equiy sh 
Money received against share warra 
[Security Premium on Issue of 
Finance Cost 17010 

o170) [Net Cash used in Financing Activities (C) (£ 

Net Increase/(Decrease) in Cash and Cash Equivalents (A + B+ C) az1) 86 [Opening Balance of Cash and Cash Equivalents 15944 7058 [Closing Balance of Cash and Cash Equivalents w733 15944 
Notes: 

The above Cash low Statement has been prepared under the “Indirect Methodset out in Ind AS-7 on Statement o ' Cash low 
2 Previousyear figures have been reclassifie to confirm with current Year's resentation wherever spplicable. 3 Thisi the cashflows Statement reffered toin our repart of even date, 

By order of the board of Directors 
For Aurey Drugs and Pharmaceuticals Ltd. 

MIHRR  ggie=enes 
GHATALIA  Z5;=e»r 

Date : 30th May, 2025 Mibir R, Ghatalia Place : Mumbai Managing Director 
DIN : 00381005

E .:

ts

Shares

(6:al).lT)

(87.73)
(Sl5.87)

H8.5%
(4181

I6 I . l F

($22.90)

3",I.4

(72.23)

(12173) [I 13.621

4

7.31

266.96

5630

734.40

1437 731

558.48

ement

i



MOTILAL & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
(AMEMBER FIRM OF M AR C K S NETWORK) 

INDIA 

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FINANCIAL RESULTS 
TO THE BOARD OF DIRECTORS 
AAREY DRUGS AND PHARMACUETICALS LIMITED 

Opinion 

‘We have audited the accompanying statement of quarterly and year to date financial results of Aarey 
Drugs and Pharmaceuticals Limited (“the Company”) for the quarter and year ended March 31, 
2025, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

2. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the company for the quarter and year ended March 31, 2025. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 
‘We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year-to-date financial results have been prepared on the 
basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting” 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 

Registered Office : 2nd Floor, Senior Estate, 7/C Parsi Panchayat Road, Andheri (East), Mumbai - 400069. 
Branches : New Delhi | Bhopal | Prayagraj | Bhuj 
Motilal & Associates LLP is registered with limited liability having LLPIN : AAX - 3175
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MOTILAL & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
(AMEMBER FIRM OF M AR C K S NETWORK) 

INDIA 

and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concemn basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.The Board of Directors 
is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concem.Evaluate the overall 
presentation, structure and content of the financial results, including the disclosures, and whether 

the financial results represent the underlying transactions and events in a manner that achieves



MOTILAL & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 
(AMEMBER FIRM OF M AR C K S NETWORK) 

INDIA 
fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 

Emphasis of Matter 

1. We draw attention to Note 1 of the Financial Results submitted to the stock exchange, which 

states that the Company has added Plant and Machinery in its Fixed Asset Schedule that is not 
in the state to be used as on Balance sheet date. Therefore, depreciation has not been charged 
upon the same. The Depreciation on the same would be charged from the day such Plant and 
Machinery is completely installed and will be available to use to the Company. The 

Management has verified the same and provided information and explanation to us in relation 
to the same and we have relied on the said information and representation. 

2. We draw your attention to Note 7. of Financial results which states that Closing Balances are 
relied upon as per books of accounts wherever the confirmations from debtors and creditors are 
not available. Debtors and Creditors Balances are subject to Confirmation. Debtors & 
Creditors Balances are as per Management representation and relied upon by the auditors. 

Our opinion is not modified in respect to the said matter. 

Other Matter 

1. The annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges. These results are based on and should be read with the 
audited financial statements of the Company for the year ended March 31, 2025 on which we 
have issued an unmodified audit opinion vide our report dated 30" May 2025. 

2. The statement includes the results for the quarter ended March 31, 2025 being the balancing 
figure between audited figures in respect of the full financial year and the year to date figures 

up to the third quarter of the current financial year which were subjected to limited review. 

For Motilal & Associates LLP 
Chartered Accountants 
ICAI FRN: 106584W/W100751 

&(‘G Od' R 

e 

CA Rishabh Jain 

(Partner) 

Mem No. 179547 

Place : Mumbai 

Date : 30%May, 2025 
UDIN : 25179547BMMBGG9831
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a‘(e MANUFACTURER OF 

' BULK DRUGS & 

IMPORTERS OF 

DRUGS & PHARMACEUTICALS LTD. SOLVENTS & CHEMICALS 

H.O: 203/4 SAHAKAR BHAVAN, 340/48 N.N STREET, MUMBAI-400009 ® : (022) 23455543 Email: corporate(@aareydrugs.com 

REGD OFF. & FACTORY: E-34 MIDC, TARAPUR, BOISAR, DIST.-THANE ® (02525) 271049 Email: info@aareydrugs.com 

CIN:L99999MH1990PLC056538 

Date: 30th May, 2025 

To, 

BSE Limited National Stock Exchange of India Limited 

The Manager, Exchange Plaza 

Corporate Service Department BandraKurla Complex, 
P.J. Towers, Dalal Street, Bandra (E), 

Mumbai- 400 001 Mumbai — 400051 

Scrip Code: 524412 NSE Symbol: AAREYDRUGS 

Sub: Declaration on unmodified opinion in Audit Report. 

Dear Sir/Madam, 

Pursuant to the Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, we hereby declare 
that Motilal & Associates LLP, Chartered Accountants (ICAI Firm Registration No.: 

106584W), Statutory Auditors of the Company, have issued an Audit Report with 
unmodified opinion on the Audited Financial Results of the Company for the year ended 

31st March, 2025. 

Please take on record of the same and oblige. 

Thanking you, 

Yours Faithfully, 

For Aarey Drugs & Pharmaceuticals Limited 

Nimit Ghatalia 
Director 
DIN: 07069841 
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Certificate of Managing Director (MD) 

I, Mihir R. Ghatalia, Managing Director (MD) of Aarey Drugs & Pharmaceuticals Ltd., certify; 

1) 

a) 

b) 

2) 

3) 

That I have reviewed the Audited Financial Statements for the quarter and year ended 

31%March,2025 and to the best of my knowledge and belief: 

These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

That there are to the best of my knowledge and belief, no transactions entered ito by the 

company during the quarter, which are fraudulent, illegal or violative ofthe Company’s 

Code of Conduct. 

That T accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

/Q.Wfl 
Mihir R. Ghatalia 

MD 

Date: 30/05/2025 

Place: Mumbai 
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Certificate of Chief Financial Officer (CFO) 

I, Mira R. Ghatalia, Chief Financial Officer (CFO) of Aarey Drugs & Pharmaceuticals Ltd., 

certify; 

1) 

a) 

b) 

2) 

3) 

That I have reviewed the Audited Financial Statements for the quarter and year ended 

31%March, 2025 and to the best of my knowledge and belief: 

These financial results do not contain any materially untrue statement or omit any 

material fact nor contain statement that might be misleading, and 

These financial statements present a true and fair view of the Company’s affairs and are 

in compliance with the applicable laws and regulations. 

That there are to the best of my knowledge and belief, no transactions entered into by the 

company during the quarter, which are fraudulent, illegal or violative of the Company’s 

Code of Conduct. 

That T accept responsibility for establishing and maintaining internal controls, I have 

evaluated the effectiveness of the internal control systems of the Company and I have 

disclosed to the auditors and the Audit Committee, deficiencies in the design or operation 

of internal controls, if any, of which I am aware and the steps that I have taken to rectify 

the identified deficiencies. 

adl 
4@9@” 
Mira M..Ghatalia 

CFO 

Date:30/05/2024 

Place: Mumbai 
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