
AJ\J\KJ\SH 

Exploration Services Limited CIN No. U23209GJ2007PLC049792 

424, 4th Floor, Shukun Mall, 8th. Visat Pertol Pump, Sabarmati, Ahmedabad-380005, Gujarat - India. 
Phone: 079 - 48006633, 27573366 email: info@aakashexploration.com www.aakashexploration.com 

To, 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/l, 

G Block, Bandra-Kurla Complex Bandra (E) 
Mumbai-400051 
Maharashtra, India 
Symbol: AAKASH 

Dear Sir/Madam, 

Sub: Reason for Non-compliance (Board meeting notice not submitted) as per 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 

With reference to the above-mentioned subject, we are in receipt of your letter dated 

20/11/2018. We would like to mention that as this is our first filing post compliances we 
have inadvertently missed out the submission of intimation of Board Meeting held on 
12/11/2018 to the NSE. 

We hereby request you to please let us know the further procedure for compliance of 
above said requirement. We expect your co-operation for the above said matter and assure 
you about the correct and time bound future compliances. 

Yours Faithfully 

Aakash Exploration Services Limited 

Hemang Haria 
Director 
DIN: 01690627 

Date :23rd November, 2018 

Place :Ahmedabad 

http:www.aakashexploration.com
mailto:info@aakashexploration.com


~J\J\KJ\SH 

Exploration Services Limited CIN No. U23209GJ2007PLC049792 

4-24, 4th- Floor, Shukun Mall, 8th. Visat Pertol Pump, Sabarmati, Ahmedabad-380005, Gujarat - India. 
Phone: 079 - 48006633, 27573366 email: info@aakashexploration.comWNW.aakashexploration.com 

To, 

The Manager, Listing Department 
National Stock Exchan'ge of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/l, 

G Block, Bandra-Kurla Complex Bandra (E) 

Mumbai-40005 1 

Maharashtra, India 

Symbol: AAKASH 

Dear Sir/Madam, 

Sub: Reason for Non-compliance (Segment details not submitted) as per Regulation 
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

With reference to the above-mentioned subject, we are in receipt of your letter dated 

20/11/2018. We would like to mention that company has only one segment of activity i.e. 

Service Provider Of Oil and Gas Extraction, hence segment reporting is Not Applicable on 

us. 

Yours Faithfully 

Aakash Exploration Services Limited 

Hemang Haria 
Director 
DIN: 01690627 

Date :23rd November, 2018 

Place :Ahmedabad 
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~ 

r~. 	 AakasnExPlorationSerilicesJ,iniited 
.Unaudited'SalanceSheetasat.30;09.2018 

. As>at· As at 
'. pAR:liCDLARS 	 Note 30.69:2018 31;03.101'8,

.No; 
:Rs. 	 '. Rs. 

E.QUITY·ANDUABIUT,IE.S 
1 sharehQI~'eti;l fonds . 

a. Share capital 	 03: '07·,1500,000 
b. R~s~rves~l}d.surpIUs 	 04 2*8,486,143 
1;:; 	 M~nfO!Y receIvedagainst,share warrants·. 

193;:126,450 
., ..:, 

... _,.2$har:eapplicatl()nI'i19nex,p¢l1di~g;allotrn!3nt
,j Non~currelitllpbllltjes: , .' ". .... '. . . 

'a; Lo'ng~tebjJ 'boifov.Jii)Qs. . . 
b. Deferr€idtaxljabUitie~(het) ..•... 

··dc,•.. ()therI9I'1gt~E:lrrpll~~Jli~les .... 
~~~~~t~rrn provl~,ion~ . ' 

162,;545';004.·.· . 
4, Currentiiabliii:les, 

;~;':' ,S~,~R~~~frW.~()rr:~Wfng$ 07 29/~6:6;09'o 
.b:.r:ra'de'payables ". . ." 08 14,818;846 ··15,71.1,,281 
c.9th~r>tl.lrre'ht liabilities 09 :l:l.115~A73 '. "33,363,628 

.d.s!1Prt-tfmn. provlslO!1S i9 121440,461 , fi,2iS;S18 
·38t 412,780' '90,159,523 , 

. TDTAL 	 445;$30,977 ' 
II'. ASSET$ 
1 . N()IJ'-C:).Irr~n((;lssets 

;1;: Fixed' assets 
i.Tangibjeassets .~i ....2141517;,4'89 .. 179,158,469 
it IQt~h9i.ble.ass~ts . 12 '.563 '701 
iii. Cap'lt.aLwo..k+ln~progress . . 

iv.lnHlrl9Ible'ass~ts under developmeilt 

v." Fixed (lssets held for sale . . .,. 


214/1518,952 	 179t'15Q,170 
b\ ,NOn-current Iflvestmellts 13 S,~b(i .. 5,900 
c.' Deferredtax assets (net) 06 6,139,073 :7;821,779 
c.t, Long~term loansClnd a~vances 14 39,540,769 22,21;3,Q63 
e; •. ··Other:non~currentasse~s 

260,203,794 ... 209,200.,812 
2 	 Current ass€!ts 


'a.· curr~ntlnvestments 

Q. Inventories 
Co TradE)recelvables 15 18S;147,8?2 187;737,392 
d,Casftahd :b'~nkbalances 16 2:/,;390;615. 9271'143".1 J .. 

e;Short;.t~rI'l1J()ans and.advances 17'·· '31;00:1;,419 39)621,630 
f~ 'Other current assets 

243)539,91'7 236;630,165 
Significant Accounting" Policies. 02 

. ',TOTAL 445i830~977 
Noto: 
1. Th~ ~,ll1:lV(' S~andalone IJ'I)<lU :J1l:cd F'lnCfm:I<11 H,mLJlt~ h,,,,\:) bccn ri!vlol"ld bj' ';lIe AJdll CommlHtlc "mel GlPllroV<iJd tJY the e.(mrd of 

. Dlrodo.'s -of tl'c Company at their ,espe·:;tlve l'I1e8:t;I1~ ~)aI:Cl ·on Novcrnb.", 12, :lOla, 

2. The Statute!'y Auditors of thr) COll'lpal1Y Ilav~ cerred l)uC thl) 1I1'111(.;:HI navl<ow of the abo...", Flnllnci<J;1 rCs:wlts oCt tl'.o CompolIW 
! 3. Til", Conpony h~s o",ly one 'a~'9II1~nt of t.etlvn'; I.C!, :E"~'vlccs pr"OlIkledcf (>fOlie. GM Extrnctlclll. Ihente SCij..,Crit N:portlno IS flot 
appllc<lble 
As E)CtractediFr'om RecQrd& Found To ,Be Correct 

For,oirnatShahJ\ssociates. For, 'l\alcash Exploration Services mite 

Chartered Accountants . 


...., . 

(Bimal S!lan) 
Proprhn()r . 
M.No.042372 

Place r Ahmedabad 
Date :12/11/2018 

.' ... , ' ;:. . 
. . ........' ... ':....,. 

(FRN l01505W) 

......... : '!: ...... ' .. . 

. ~. 	 .... . 

Place : Ahmedabad 
Date' ; 12/11/2018 



',.. ,', ", " ','< 

A~ka~ti. ExpIOt~~i,~ri$~Mlic~:u~ ~hl1 
Unaudited Stat'erneh . tPrbftt ,.'., '" " .' . 

PARTICULARS 

1. ~~YE!rioefrom'qp~tatiohs'(~ross)fg 
. f{s. 

22'6'164363'" .. 1 .. .I,. '., 

fQr;ttleR~~i.6tl, 
v .·ende:O·· 
'lO~09.2018

Rs.· 
31.03;2018 

Rs', . 
409j615

f
786 .. 

~~s~;·EXCis~i:fl.ltys ••.. '. ' ....... . 

>f{~yenue from6peratli:ms(net) 
 1261'?64~363 409,615/l86 
,n~.;dl:fierincome>' '19 .' ~5r517t3()4 2,661;556: 

.·b.purc~asesofsl:bckd~~Efaae 
C. 	 cli~p~e~Jti;irlv~n~cifl~~ 'qfff/)lsbed goods;


.' ' -io.;ptQgre$S~(ir1.' 


Z: Finaff1te~' ·..~l1ts ' . 
f. D~preda~f~6?~n~~mortlsatl()riex,,~nse 


.'~. Other eXgtiiisesi" 


,,' !'~~GeptionaltifJ~ 
'exfra;or:Hfnarylt~JjlSt~fnd\h~x (IJI-tV) 

I~f.;~X§~~~tS()f··llJatetial~.·¢§rlS4m~dZO 

bck-ih~~ra<;le 

.s,~ 

'.' . . ..93A32,2i4" 

•.••. .,',......' ',' 

77if354,4f2 
.,4,923,7;3 
Hij659i~77 

. ·Vi,·prgfit/\(L.OS ..,",
.'

VI. EXceptional items " . 
VII.,~f9fit;0X(~§$~}·~~fofe·~?ttr~Qr~tinciW 


it~fu~:anatax(V-VI)' ' 

~lII E)(tra{)f items ''< 

IX. ProfltI,( ,. ,'.,' ,., IlJefore tax, . (vIl·-VrII) 	 4,492,399 
X~Tax expense: ,.... ' 

a .• CurrenfTax 
b. Den~rfed Tax 

, ... '. ... . . . . .. . . 

XL Proflt:/.(Lr)ssrfort~eiperiod (rpm 
.continuing operations(IX;; Xl . 


,XlLProfltl (Loss) from .cll~c;bntlnulngqpt;:r(l~iQns 

>~fII .. :ra,~ie?<P13n$e· ()fdi~cQntihyjng.operatl(jris 

XI\l~Pto~t/(lpS$)from.Discql1~rnqlrg·,operatiQns 


(~,ft~r!aX):~~U-xI~n. .:ii .... 
XV..Prof{t(i::oss) .for :th~ period· (XI + :XIV) 

xvnEarnl~g~ per'~qYltysha(e .. 


a; Basic 

>.b•.~itUted 


. Significant Accounting Policies, 
Note; 
1. ,he above Standalone unauclit..cJ Fln.ancial Results have been reviewd by the Audit Committee and approved by the Board of 
Directors of tre Company at their- r>$spective meeting held on Novembar 12, 2018. 
2. ,he Statutory AuditOr!, of the Company have cerdecl out the Ilmltecl review of-the above Flncmclal res:dts ortha Company 
3. ,h~ Company has only one segment of activit.y '.c. Services provlcfeder of Oil 8< GElS Extractlon , h~nc", segment r(lpo.~tlng Is no-= 
applicable 

As EXtractegfro~;R.ecord.:& fPLhidTc)Bca Corrett: 

For,~akash Exploration Seniices Mite 

CharteredActot.h1ta~ts;·····

For/B~maIS~ahAs~o¢iate$. 

(~RN1Q:lsoiiWj f. • ••• ,. 

lBimal S~cjli) .HemangflLHaria 

fJf6prl~ttlr (bJf~ttor)
ff 

M.No.0J42372 

Place: Ahmedabad place: Ahmedabad 

Date. ~121:l.:112018 Date:.12Jl112018 
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Aakash Exploration Services Limited 
Unaudited Cash Flow Statement for the period Ended 30.09.2018 

31"(}3-2018Cash Flow Statement for the Year Ended on 30-09-2018 

'{ 
... 

~Cash Flow from theoQerating Activities ~ ~A 
.. 

. 3742399Net Profit After Tax and without Deffer~ Tax ~ 
IAdd : Adjustments For: 

I 33209496 
0 

Depreciation 16659377 
Misc•. Expenses Written Off 0I. 

I 33209496 

Less; 

Profit .on Sale of Fixed Assets 


16659377 

.....0 0 
3320949(,16659377 

.. 57028623Operating Profit Before working Capital Changes 20401776 

....
Add: Decrease in Working Capital 


..• Long Term BorroWing-Increased 
 675161396799784 
..­

Short Term Borrowing Increased 0 1796417 
Trade. Payable Increased 33291130 . 
Other Current liabilities Increased 7422235 
ShoitTerm Provision Increased 

0 
1221943 4204012 

Trade Receivable Decreased 2589510 0 
Short.Term Loans a.Advances Decreased 086202.11 

a 
....Less: Increase in WorkingCapitat 


Short Term Borrowing Decreased 2986609'6 
 0 
Trade ·PayableDecreased 89Z435 0 
Other Current liabilities Decreased 22210155 0 
Long -Term Loans &. Advances Increased 10541442 
Trade Receivable Increased 

17326806 
99238897 

Short Term Loans &. Advances Increased 
0 

32396192­
-51064045 

0 
-57908615 

-879992 
. 

Cash Generated From Operations -306622.69 
Less: Misc. Expenses Incurred 0 
Net Cash Flow From Operating Activities 

0 
-306622.6" -879992(A) 

Cash flow From Investing Aitlvities .B 

Inflows 

e In Share Capital Ii Share Premium 
 0 


Sale of Fixed Assets 

100800000 

0 

Interest Received 


1713480 
00 

.. ' 102513480 0 
Outflows 
Puechase of Fixed Assets 20245801 

Purchase of Investments 


53731T39 
0 


I nterest paid 

0 

00 
.. 

20245801 
Net Cash used in Investing Activities 

53731739 
(B) (8) -2024580148781741 

http:306622.69
http:86202.11


Vip 

ricrease In Unsecured lJJ(:ins 
ncrease in Secured Loam; 

Less: 

aymentof mvidend(}; Dividend Tax 

o 

(C) 

o 

o 
o 

o (e) 

{) 

o 

o 

A$ Extracted From Records&: found To Be Correct 

Attached herewith 


For, Simal Shah Associates for, Aakash Exploration Services 
Chartered Ac:c(,\lintants 
fRN : 1 Q1 $05,W 

(Dlrec;tor) 

Place: Ahmedabad Place: Ahmedabad 
Oat.e :12,/11/20:18 Date: 121U/2018 



Aakash Exploration Services limited 
Notes formlna part of the Unaudited financial statements as at 30.09.29'..::1:.::8~_______ 

Equity shares of Rs. 10 each 7,000,000 70,000,000 5,000,000 50,000,000 

Issued 
Equity shares of Rs. 10 each 6,750,000 67,500,000 4,950,000 49,500,000 

6,750,000 67,500,000 4,950,000 49,500,000 

Total Share 

B!lconcillation Of Share Capitiil 
eqllity shares of Rs.l0 each 
outstanding at the beginning of the year 4,950,000 49,500,000 4,950,000 49,500,000 

Ii Issued during the year 1,800,000 18,000,DOO 
ill bought bacK: during the year 
IV outstanding at the end of the year 6,750,000 67,500,000 4,950,000 49,500,000 

Details of shares held by each shareholder holding more than 5% shares 
EquiD!. shares of Rs. 10 each 

Sr. Name of SharehOlder As at 30.09.2018 AS al31.03.2018 
No. Number % Number '/~ 

1 Vlpul Haria 2,539,900 37;63 2;539,900 51.31 
2 Hemang Haria 1,699,900 1,699,900 34.34 
3 Krunal Haria 549,900 8.15 549,900 11.11 
4 Bljal haria i60,000 2.37 160,000 3.23 

30.09.2018 31.03.2018 

on shares Issued during the year 
56,990,500 56,990,500 
82,800,000 

Closing balance 139,790,500 
Particulars As at As at 

30.09.2018 31.03.2018 
Rs. Rs. 

Surf/Jus I (Deficit) In StBlJgmeot afPront Bod Loss 
Opening balance 
Add: Profit / (loss) for the year 
Closing balance 

from 8anks 
a. ICICr Bank Loan-Beetle 

(S~nredagainst Hypothe(.ation QfMoior Car) 

b. Axis Bank(Hydralic Mobile erane) 
(Secl)ted against Hypothecatio~ ofCommercial Vehicle) 

c. ICrCIBANK-Mercedes 
(S~ure4 against Hypolhecalion ofCommercial Vehicle) 

d, Axis Bank (Hydra- Escort) 
(S~ured against Hypothecation ofComme«:ial Vehicle) 

86;635,950 63,282,902 
2,059,693 23,353,048 

Total Reserves and surplus =""2... 
88,695,643 86,635,950 
28;;.!t..;;.48...6;;.!'..;;.14,,,3~~1~4~3~16~2~6~,4~5~O= 

1,549,882 1,558,517 

l,063t487 1,073,813 

5,226,202 

1,038,214 



__________ _ 

7,821,779 

__===-!.::!.__....:..J=:::t..:..:...::._ 

e. YF~ BANk Loan 
(S~curcdagaillSlBypolhecatioll of Commercial Veblcle) 

18,569,575 

f. JerCI BANK, • TERM LOAN 26,979,447 13,121,490 

Hypothecatioll ofenti,e of Company's Stock 
and Book Debt, both preSenl and future 

Hypothecation ofrnovablc Fixed Asset ofthe company 
HOC Unit and WmkOvei Rig, which fillaIlC<ld byTcmlLoan 

Personal Guaranleeof 
Mr. Vipul N. Hada, Mr. Krunal P Haria, Mr. He'lHlllg Haria, 
Mrs. Urvi H, Haria, Mr. Pravln Haria 

Equitable Mortgage Qn Property Situated a\ 424426, 
ShokanMall,Moter., Ahmedabad. 

Equitable Mortgage On Propcrty Sifuat¢d al MI, 
Sharnarn II, Opp. Karnavati Club,Satellite, Ahmedabad. 

Equitable Mortgage Qn Properly Sil\laled at Unit 334, 
l{alhatBlues, Sanand,Viramgam Road, Ahmedabad. 

g. lCICIBANK-1 LPBOlLER 
(Secured agmnst Hypolhecation QfCommercial Vehicle) 

h. DllFL-HOME LOAN 
(SecUred against M<:rtgage of Residential Property) 

6,566,193 

I. BDFC BANK TERMLOAN(30l2) 
(Secured against Mortgage of Residential Property) 

j. BDlYC Bank Tenn Loan·(8~5S14().5) 
(Secured against Mortgage of Reside.ntial Property) 

31,357,804 31,416,378 

Total Secured long Term Borrowings _....;::.9;:.21<.:3:...;4c:;:6.L,0:;.,:9;.,;8,--_.c:5;.,;3;.r..?_3=-6::.J/c;:;3.;;.9.;..1_ 
Unsecured 
loans and advances from related parties 76,776,773 88,586,696 
other loans and advances 221,917 20,221,917 

Total unsecured long Term Borrowings _.....:..7~6~l9~9c::8~,6!::.9::;0~_1:::.;0::.:8:.J.,::;8::;0::;8,'-'6"'1"'3'­

Total long-term borrowings =;=:;1,;,69;;,,~3;,,;4;,,;4!.;,7;:;8;;;;8==';;,16;;2_';.;5o.;.4;;,5,=0=0=4= 

InstaUmcnts failing due In respect of all the above secured term loans upto 31.03.2019 havebe,cn grouped under ~Curre.nt 
maturities of long-term debt" (Refer Note 08.) 

06. Deferred tax liabilityI Asset 
Part,lculars As at As at 

30.09,2018 31.03.2018 
Rs. Rs. 

Net D,efel1'edTax liability! Asset ==d.~~~~=~~~==1= 

a 
I 

DlJ( effect of Items COnstituting dljdferred taJ( liability 
Fixed assets;Impact of difference between tax depreciation 
and depreciation/amortization charged for the, financial reporting 
On expenditure deferred In the boo,ks but allowable for tax purposes 

Deferred tax liability 

b 
I 

II 

Tax effect Qfitems r;onstitutinq deferred tax Assets , 
Impact of expendIture charged to the statement ofprofit and loss 
In the current year but allowed for tax purposes on payment basiS 
Disal,lowances underSectlon40(~)(I),43a()fthe Income Tax Actj 1961 
Fixed assets:Impact of difference between tal( depreciation 
and depredatIon! amortizatIon eharged for the financial reportIng 

Deferred tax asset 

http:Curre.nt


07. Short-term borrowings 
Particulars As at As at 

30.09.2018 31.03.2018 
Rs. Rs. 

Secured 
loans repayable on demand 

From Banks 
ICICr BANK-CC 
Security 
Hypothecation ofentire of Company's Stock 
and Book Debt, both present and future 

29,866,096 

Hypothecation ofmovable Fixed Asset ofthe company 
HOC Unit and Work Over rug. which financed by Term Loan 

Personal Guarantee of 
Mr. VipuJ N. Haria, Mr. Kronal P Haria, Mr. Hemang Haria, 
Mr. Pravin Haria 

Equitable Mortgage on Property Situated at 424-426. 
Sbukan Mall, Motera, Ahmedabad. 

Equitable Mortgage on Property Sitnated at Al21, 
Sbamam II, Opp. Karnavati Club, Satellite, Ahmedabad. 

Equitable Mortgage on Property Sihlated at Unit 2, 
Indraprasth Buuglows, Mansi Circle, Vastrapur, Ahmedabad. 

Equitable Mortgage on Property Situated at Unit 334, 
Kalhar Blues, Sanand, Viramgam Road, Ahmedabad. 

Equitable Mortgage on Property Situated at 17, 
Shamam 07, Opp. Jodhpur, Satellite, Ahmedabad. 

Equitable Mortgage on Property Situated at Plot No 30, 
Jalmanjar, Sanand Kadi Road, Shedfa, Kadi. Mahesana. 

Total Secured Short Term Borrowings _______.......:2::.;9:..Lc.::8.::6.;;,6,'-'0;.;:9-=6:..... 

Total Short-term borrowings =========2=9=,=8;:6",,6'f:0=9=6= 

08. Trade payables 
Particulars As at As at 

30.09.2018 31.03.2018 
RS. Rs. 

Trade pay abies 14,818,846 15,711,281 

Total Trade payables 14,818/846 
Micro ang smail enterprises 
The Company Is In the process of compiling relevant Information from Its suppliers about their coverage under the Micro, . 
Small and Medium Enterprises Development Act, 2006. Since the relevant Information Is not readily available, no 
disclosures have been made In the Accounts. 

09. Other current liabilities 
Particulars As at As at 

30.09.2018 31.03.2018 
Rs. Rs. 

Current maturities of long-term debt 8,519,598 11,669,798 
Other payables 

Statutory remittances 2,633,875 20,613,291 
Payableson purchase of fixed assets 1,000,000 
Payables for Expenses 80,539 

2,633,875 21,693,830 

Total Other current liabilities 11,153,473 33,363,628 



30.09.20113 31.03.2018 

Provision tor Gratuity 

Total Short-term provisions =~~~~~=~~~~~ 

as at Additions Disposals as at 
01.04.20113 30.09.2018 

Rs. Rs. Rs. Rs. 
Buildings 
Plant and Equipment 

16,185,001 
327,797,656 46,4713,007 

1,100,000 15,085,001 
374,275,663 

Vehicles 25,380,221 6,473/284 613A80 31,240,025 
Office equipment 7,913,141 780,448 8,693,588 

as at for the on qlsposal as at 
OL04.2018 year of assets 30.09.2:018 

Rs. Rs. Rs. Rs. 
Buildings 4,988,062 480,413 5,468,475 
Plant and Equipment 169,123,294 14,421,508 183,544,802 
Vehicles 17,403,441 1,462,840 18,866,281 
Office equipment 6,602,752 294,478 6,897,230 

30.09.2018 31.03.2018 

Equipment 

Office equipment 1,796,358 1,310,389 

Total Tangible assets =~~~'#~=~~§~~ 
Previous year _.:.!..:!..t.!;;:;:.:::c.::~_.:;;;;:..==~~ 

as at Additions Disposals as at 
01.04.2018 30.09.2018 

Particulars 

Total _____~8~16;80~0;...,..;----...:...-----...:...-----'-~8,<::6:;;0~0~ 
Previous year 8,600 8,600 

Accumulated DepreCiation 
Balance Depreciation.·· . Eliminated Balance 

as at for the· on disposal as at 
01.04.2018 year of assets 30.09.2018 

Rs. Rs. Rs. Rs. 
Other 7,899 138 8 1037 

Total ___---'~{;71~8~9;.9-:....---.....;13~S~:......--..:.~----~8~,O""3~7:_
Previous year 7,443 456 7,899 

Particulars Net Block 
As at As at 

30.09.2018 31.03.2018 

Tota! Intangible assets ======~5~6~3====~7~0~1= 
Previous year .:.-___..!7~0::::1____.::.1,r..!1:.:::5"_7_ 



13. Non-current investments 
Particulars As at As at 

30.09:2018 31.03.2018 
Rs. Rs. 

Investment In equity Instruments 5,900 5,900 

Total Non-current Investments ===~5~,9~0~0~====5"",~9~0~0= 

14. long-term loans and advances 
Particulars As at As at 

30.09.2018 31.03.2018 
Rs. Rs. 

(Unsecured, corisldered good) 
Security deposits 

15. Trade receivables 

Total Long-term loans and advances =~3:,;9,!,;,5:;;4~0~,~76~9;""=·";2~2~,~2,;1;:;3!,;,9;,;;6;;3;,,,, 

Particulars 

(Unsecured, conSidered good) 

Trade receivables outstanding for a period exceeding six months 

from the date they were due for payment 


Other Trade receivables 

Total Trade receivables =';;';;=~d;;;;;;;;=~~=~~~ 

16. Cash and bank balances 
Pa rtlculars 

Cash and cash equIvalents 
Balances with banks 

In current accounts 
Cash on hand 

26,803,752 
586,863 

5,808,614 
3,462,529 

27,390,615 9,271,143 

Total Cash and bank balances· 27,390,615 9,271,143 

17. Short-term loans and advances 
Particulars 

(Unsecured, considered good) 
Security deposits 
Loans and advances to employees 
prepaid expenses 
Balances with government authorities 

VAT credit receivable (24,195) 

As at 
30.09.2018 

Rs. 

1;602,983 
394,192 
260,348 

As at 
31.03:2018 

Rs. 

394,983 
93,156 

797,103 

121,304 

Advance Income tax (net of provisions) 
Others . 

(24,195) 
3,178,606 

25,589,485 

121,304 
2,356,160 

35,858,924 

Total Short-term loans and advances 31,001,419 39,621,630 



Aakash Exploration Services Limited 
Notes forming part of the Unaudited financial statements for period ended on 30th September, 2018 

18. Revenue from operations 
Particulars For period Ended on For Year Ended on 

30.09.2018 31.03.2018 

Sale of services 226,764,363 409,615,786 

226,764;363 409,615,786 

Total Revenue from operations ===,;;;;~~~~~==~~~~;;;,;;"" 

45,566,806 
181,197,557 

125,499,102 
284,116,684 

19. Other income 
Particulars 

Total - Sale of services =...:=';;;;~;';;;;b~~~=~~~~~ 

For Period Ended on 
30.09.2018 

Rs. 

For Year Ended on 
31.03.2018 

Rs. 
Interest income 231,216 1,244,681 
Net gain on foreign currency transactions and translation (other than 
considered as finance cost) 4,488,448 999,921 
Other non-operating income (net of expenses directly attributable 
to such income) 797,701 416,954 

Total Other income ====;;&~J,;;;,~====~=~~ 

on Deposits 231,216 1,235,212 
Interest income from JK TyreDeposit 9,469 

Total 231,216 1,244,681 

Particulars For Period Ended on For Year Ended on 
30.09.2018 31.03.2018 

100,000 
697,701 416,954 

Total =====7~9:;,;7.bt7~0;;:;1,=====~4~1::;;6~19;::5~4= 

20. Cost of materials consumed 
Particulars For Period Ended on for Year Ended on 

30.09.2018 31.03.2018 

Openirig stIX:k 

Purchases 


Less: Closing stock 

34,919,602 


Total Cost of materials consumed ===~3;;;4~19;::1~9~,6~0:g.2;..;.====4;,;7±1~61;;8~,~2~9~:;C 

21. Employee benefits expense 
Particulars for Period Ended on for Year Ended on 

30.09.2018 31.03.2018 
Rs. Rs. 

Salaries 72,662,212 121;541,824 
Contributions to Pf, ESI and other funds 5,013,431 8,606,918 
Staff welfare expenses 178,769 457,430 

Total Employee benefits expense ====:t,~~~~=====~~~~~ 



22. Finance costs 
Particulars For Period Ended on For Year Ended on 

30.09.2018 31.03.2018 

Others 
Other borrowing costs 

3,485,883 
301 

1,437,530 

12,145/888 
73,104 

1,494,877 

Total Finance costs 4,923,713 13,713,869 

23. Depreciation and amortisation expense 
Particulars 

DepreCiation and amortisation for the year on tangible assets 
Depreciation and amortisation for the year on intangible'assets 

For Period Ended on 
30.09.2018 

Rs. 
16,659,239 

138 

For Year Ended on 
31.03.2018 

Rs. 
33,209,040 

456 

Total Depreciation and amortisation expense 16,659,377 33,209,496 

24. Other expenses 
Particulars For Period Ended on 

30.09.2018 
For Year Ended on 

31.03.2018 

Other Direct EXQs. 
Power and fuel 69,685,654 102,748,803 
Water Charges 1,783,460 4,664,687 
Other Mfg. EXps. 743/938 1,432,541 

Other Direct Exps. 
Hiring Charges 9,188,100 29,224,030 
Import Exps 1,775,854 1,764/509 

Other Admin. Exps, 
Repairs and maintenance ~ Others 601,035 1,355,163 
Insurance 1,619,344 1,656,308 
Rates and taxes 125,157 1,695,291 
Communication EXps. 111,832 226,769 
Travelling and conveyance 1,494,811 2,390,728 
Printing and stationery 171,625 435,924 
Vehicle Running & Maintenance Exps. 1,157,989 2,147/733 
Donations 37,000 55,500 
Legal and professional 1,092,769 2,467,287 
Payments to auditors 30,OQO 
Electric Exps 420,673 199,727 
Securlly Charges 521,950 716,774 
Other Miscellaneous expenses 2,865,034 1,398,612 

Other Seiling & Marketing Exps, 

Advertisement Exps. 36,000 


Total Other expenses 

30.09.2018 31.03.2018 

As auditors 30,000 

Total 

Note: 
l. The above Standalone unamltted f'in<lncial Results have been rov/ov"d by the Audit Committee ""d approved by the BO<lrti of 
Directors of the Company at their respective meeting held on I'lovembar 11, 201S. 

1, The Statutory AudItors of the Company have carried out the limited review of the above Fln"nclal results of the Company 
3. The Company has only one segm.:;nt of activity Le. Services provideder of Oil & Gas Extraction, jlene," segment reporting Is not 
applicable 


