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Practo bets on healthcare infra  Hero MotoCorp to solidify leadership: CEO
for durable growth ahead of IPO

ANEES HUSSAIN
Bengaluru, May 24

PRACTO IS INCREASINGLY
repositioningitself froma doc-
tor-discovery platform into a
broaderhealthcare infrastruc-
ture business ahead of its
planned 2027 listing, betting
that software and provider-
side services can create more
durable economics than con-
sumer-led healthtech models.

The shift comes at a time
when several digital healthcare
businesses have struggled to
convert scale into sustained
profitability. Consumer-facing
platforms typically rely heavily
on customer acquisition
spending and transaction vol-
umes, while software and
infrastructure businessestend
to generate recurring revenue
and create deeper relation-
ships with providers.

Practo itself went through a
period of slower growth while
reshaping the business. Rev-

enue remained largely flat at
X242 crorein FY24 and X234
crore in FY25,but the company
reported its first full year of
operating Ebitda profitabilityat
15 crorein FY25,as againsta
loss of around X100 crore two
years earlier.The company now
expects revenue tonearly triple
by FY27, including contribu-
tions from planned acquisitions
inIndia and international mar-
kets.“We have remained prof-
itable through FY26,” founder
and CEO Shashank ND
told FE. Practo is also
reported to be in dis-
cussions toraiseup to
1,070 crorein a pre-
IPO funding round.
The changing rev-
enue mix offers a
clearer indication of
the transition.

Shashank ND,
founder
and CEO,
Practo

According to the company,
provider-side operations now
contributearound 80% of total
revenue and have compounded
at roughly 35% between FY22
and FY26. Practo’s hospital
information system and clinic
software products together
operateacross more than 1,400
healthcare facilities and over
20,000 practitioners across 15
countries.The broaderplatform
now covers more than 1.1 mil-
lion providers across over
680,000 establishments,
handling around 10
millionappointments

annually and more

than 100,000 tele-
consultations a
month. It has also
expanded into diag-
nostics, surgery coordi-
nationand e-phar-
macy services
around its
con-

sultation business, creating
additional transaction layers
across the care cycle.

Analysts tracking digital
healthcarebusinesses said soft-
ware and infrastructure busi-
nesses generally offer more pre-
dictable economics because
revenue tends to be recurring
and provider relationships are
harder to replicate than con-
sumer traffic. However, they
cautioned that infrastructure
businesses still need to demon-
strate operating leverage and
sustainable growth.

“Software businesses can
create stickier relationships
and lower customeracquisition
costs over time, but investors
will eventually look for evi-
dence that these products are
translating into stronger eco-
nomics rather than simply
expanding the number of ser-
vices offered,” an analyst said.
Morerecently,Practolaunched
an API-led outpatient infra-

structurebusiness.

DMRC
expands
global
outreach

COUNTRIES INCLUD-
ING ISRAEL, Egypt and

D
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(Formerly known as SOMA PAPERS & INDUSTRIES LIMITED)
Regd Office: Reg Off : S. No. 18, 3rd Floor, B Block, Win Win Hub, JNTU Hitech City Main Road,
Madhapur, Khanamet, Rangareddy - 500081, Telangana, India
Corporate Office: 528, Anna Salai, Teynampet, Chennai 600018
Email: hello@ksstech.co | Website: www.ksstech.co
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND

gelﬁil’?ﬁajc’e a}gg‘%a‘:hed YEAR ENDED MARCH 31,2026.
elhi Metro Rail Corpo-
ration (DMRC)for possi- INR in Lakhs except EPS |
ble collaboration in
metro projects, with the <R Quarter Ended Year ended
fggf{gg;‘;;‘:}gi’g ii‘i’g:: NO. Ll e 31-03-2026 | 31-12-2025 | 31-03-2026 | 31-03-2025
national presence 1 (Audited) (Reviewed) (Audited) 1 (Audited) L
through a dedicated 1 | Total Income from operations (net 81902.71 18,967.60 | 1,32488.09 | 69,657.99
. I p
overseas arm as 1t seeks
additional revenue to Net Profit / (Loss) for the period
modernise ageinginfra— 2 (before Tax, Exceptional and / or 7615.03 2,331.57 10,132.58 2775.12
X . Extraordinary ltems
structure inthenational 2 )
capital, Managing Direc- Net Profit / (Loss) for the pen‘od
tor Vikas Kumar said. 3 (before Tax gnd after Exceptional and 7615.03 2,331.57 10,132.58 2775.12
. . or Extraordinary ltems
Kumar said DMRCis f or Extraordinary ltems)
currently associated Net Profit / (Loss) for the period
with metro projects in 4 (after Tax apd after Exceptional and / 5657.91 1,702.85 7,433.01 2014.44
Dhaka, where it is pro- or Extraordinary Items)
viding consultancy sup- Total Comprehensive Income for the
port, a.?SISt]Ilg]_‘[l pl._'o]e.ct 5 period [Conjuprlsmg Profit / (Loss) 5652.13 1,702.63 7.438.10 2006.97
execution and helpingin for the period (after tax) and Other
operations and mainte- Comprehensive Income (after tax)]
nance (O&M). He said 6 | Equity Share Capital 11576.67 6,717.23 11,576.67 1.00
countries such as Israel Reserves (excluding Revaluation
and Egypt had
gyP : 7 | Reserve) as shown in the Audited 17934.07 17,934.07 4,531.50
agproached clleRC n Balance Sheet of the previous year.
the pastregarding possi-
ble pmetr%a collgapbzra— 8 E'arnings per Share 'for continued and
. . discontinued operations
tions. Some African
nations, induding (a) Basic 4.88 1.54 917 413
Kenya, had also shown (b) Diluted 4.88 1.5 9.17 413
Interest 1In engaging
with the corporation, T?I'tl?: f dited fi ial Its h b di d ith th licable Indian A
thouchdiscussions have .The statements of unaudited financial results have been prepared in accordance with the applicable Indian Account
t & d furth standards notified under Section 133 of the Companies Act, 2013 (Indian Accounting Standard) Rules, 2015 (as
not progressed tur e.r. amended) and other accounting principles generally accepted in India
) To sj[rengthen Its | [2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
international opera- | |respective meeting held on 23rd May, 2026.
tions, DMRC hasformed 3. The Auditors of the company have carried out the audit of the above financial results for the quarter and year ended
Delhi Metro Interna- | |FIZHEER 282 ot the detailed format of Quarterly and ded Results filed with the Stock Exch
. R . The above is an extract of the detailed format of Quarterly and year ended Results filed wi e Stock Exchanges
tional Limited (DMIL),a under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
;eparac’;e co.mpany Financial Results are available on the websites of the Stock Exchange and the company’s website.
ocused on securingpro-
jects abroad.“Nowwe are For KS SMART TECHNOLOGIES LIMITED
trying very aggressively (Formerly known as SOMA PAPERS & INDUSTRIES LIMITED)
to get some contracts SD/-
abroad,”hesaid. —PTI | |Place : Chennai Keshav A S
Date : 23-05-2026 CHAIRMAN AND MANAGING DIRECTOR

Phone no.: 022 - 26827900/01/02/03/04 | Website: www.shivaumsteels.com | Email: cs@shivaumsteels.com, infod@shivaumstests.com

EXTRACT OF THE CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

SHIV AUM STEELS

Corporale Identity Number: L27105MH2002PLC135117
Regd Office: 515, The Summit Business Bay, Opp. Cinemax western Exprass Way, A K. Road, Andher (East), Mumbai, Maharashira, India, 400063

SHIV AUM STEELS LIMITED

(¥ in Lakhz)
_Consolidated Results
Sr. ParBicalars Quarter Ended Year Ended
No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
1l {!Idltull:ll { [ilnludﬂ!li] . .[.!.leil:nd:r | i.!.lllﬂlad.}. IL .l:..iudll:m.l} |
1 | Total Income 16,453.49 ‘IE'.-.IE 87.43 15,386.16 57, 7a7.02 26,141.86
gl it/ Loss) h i p
2 [ g O . e oot | veat| e | e | e
MNet Profit / (Loss) for the period before tax (after u -
3 | Exceptional and _-':-::-r exfraordinary ems) 433.01 11241 271.96 816.47 1172:08
{ Profi 5) iod after tax | it =
1 | by e e Eoatons | aoss | war| o] v | e
| Total Comprehansive Income for the perod (Comiprising
§ | ProfitLoss tor the perod after tax) and (Mher 144 56 114.50 41.43 L4744 913.88
Comprehensive Income {after tax)
6 |Equity Share Capital 136004 1360.04 1360.04 1360.04 1360.04
; , Elﬂniﬁgi? lezﬂulr%nlnﬂ FevaNEon Aesens as shovin I fhe g : - 10,722 52 10,175.08
Earnings per share {of ¥ 10/~ each) for confinuing and
disconfinued operations)
| {1) Basic_ 302 _0.66 145 | 5.29 6.52_
(21 Diluted 3.02 (.66 1.45 5.29 6.52
Key Numbers of Standalone Financial Resulls
Standalone Fnancial information of the Company, pursuant to Regulation 47{1) (b) of SEBI {LODR):
1 | Total Income from Operations 15,436.53 16,016.57 15,170.75 53,724 36 55,465 87
2 |Nat Profit / (Loss) before {axes 531.74 76.71 245,77 Q48 48 1182.81
3 | Met Profit / (Loss) after taxes 438.00 Bt.14 17213 744 10 394 61

Maote:

1. The detaiked notes (o the Fingncial Resufts arg-avadzhle onthe websie of the Stock Exchange and the Gompany at hitpsyweww shivaumsieels.comy, and may also

be accessed via the QR code provided below:

Place : Mumbal
Date : May 23, 2026

For Shiv Aum Steels Limited
ad/-

Krizhna Nagin Mehia
Director

DIN: 035817126

epaper.fi anciaiexpress.mn.. .

TWO-WHEELER  MAKER
HERO MotoCorp is confident
of strengtheningitsleadership
with a double-digit growth in
FY27,during which it expects
to launch over 12 new prod-
ucts, according to CEO Har-
shavardhan Chitale.

The company sees its scoot-

strong demand for both inter-
nal combustion and electric
versions,asone of the “growth
vectors”and expects over 50%
of itsoverall scooter sales tobe
electric by 2030, Chitale said.
With low emission power-
trains emerging as a trend
across the industry, he said,

on a variety of options “to stay
ahead of the curve”as amarket
leader.“So far we are leading,
and we hope we continue to do
so going forward,”he said when
asked if Hero MotoCorpis ready
to defend its leadership posi-
tion as competition intensifies
in the two-wheeler market.

ment on competitors, Chitale
said, “We will stay focused on
doing what’s right for the cus-
tomer. We stay focused on
offering the most efficient,
most safe products. We have a
greatmomentumsofar.Ican’t
talk about others,butIcan talk
about confidence in our chan-

ers, which have witnessed HeroMotoCorp isalsoworking While declining to com- nel,ourproducts.” —PTI

UnisTar

Universal Cables Limited

Regd. Office: P.O. Birla Vikas, Satna - 485 005 (M.P))

Phone ; (0T672) 257121 to 257127, 414000 - Fax : (0T672) 257131
E-mail: headofficei@unistar.co.in - Website ; www.unisfar.co.in

CIN-L31300MP1945PLCO01114
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2026

{ ¥ inlakhs )
Quarter Ended Year Ended
Eh Particulars 31.03.2026 J7.1.2.2025 31.03.2025 31.03.2026 31.03 2025
{Audited) (Unaudited) {Audited) (Audited) [(Audited)
1 | Total Income from Operalions B4027.26 TET92.26 67403.18 302267.33 240838 62
2 | Net Profit’{Loss) for the period (before Tax, T659.78 3356.02 6494 .63 21739.89 1174561
Exceptional and/or Extraordinary tems)
3 | Met Profit/|Loss) for the period before Tax 7659. T8 3356.02 G454 .63 217359.99 11745 61
(after Exceplional and/or Extraordinary ltems)
4 | Met Profit’{Loss) for the pericd after Tax 2932.07 2718458 436317 16310.92 B938.51
(after Exceptional and/or Extraocrdinary [tems)
& | Total Comprehensive Incomel(Loss) for the perod (32.20) 1994 .45 (3122.58) 13289.52 T35.04
[Comprising ProfiliLoss) for the pericd (after lax)
and Other Comprehensive Incomel{Loss) (after tax])
Equity Share Capital {Face Value of T 10/- per share) 3469.83 3469 83 3469.83 3469.83 346983
Reserves (excluding Revaluation Reserva) - - - 180377.28 168491.40
Basic & Diluted Eamings per share 15.94 7.84 14.32 47.01 2576
(Face Value of ¥ 10/- each) (not annualised)
Key Audited Standalone Financial Information of the Company is as under :-
Quarter Ended Year Ended
g Particulars 31.03.2026 | 31122025 | 31032025 | 31.03.2026 | 31032025
' {Audited) {(Unauditad) (Audited) (Audited) [Audited)
T | Total Income from Cperations B4027.26 T6792.26 gr403.18 J02267.33 240838 62
Z | Met Profit'(Loss) for the period before Tax Ja07.70 2500287 338711 13513.34 12518
3 | Ne!l ProfitiLoss) for the period after Tax 2174.55 1873.88 2700.78 965287 RY2T 96
4 | Total Comprehenzive Incomel/{Loss) for the paniod (666.99) 1727.02 (2506.75) B475.78 {751.81)
[Comprising Profit{Loss) for the period {after tax)
and Other Comprehensive Incomel{Loss) (after tax]]

Motes :

(i} The Board of Directors has recommendead a dividend at the rate of 4.50 /- per Equity Sharz (i.e. 45 %) of face value of T 10/- each for the
year ended 31% March, 2026 invalving a paymentof T 1561.29 lakhs. The paymenl of dividend |s subject to the approval of the shareholders
inthe ensuing Annual General Meeting of the Company.

(il The above is an extract of the detiled format of audited Consolidated and Standalone Financial Rezults for thie quarter and year ended
31" March, 2026, as filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, The full format of the above quarterly and yearly results are avallable on the stock exchange websites:
www, bseindia.com and www . nseindia.com and also on the Company's website: www.unistar.co.in.

AMAUC-235

for Universal Cables Limited

[Harsh V. Lodha)
Chatrman

DIN: 00294094

Place : Mew Delhi
Date : 23.05.2026

VINDHYA TELELINKS LIMITED

Regd. Office: Udyog Vihar, P.O. Chorhata, Rewa - 486 006 (M.P.)
CiN: L31300MP1983PLCO002134
Telephone No: 07662 - 400400 = Fax No: 07662 - 400591
Email: headoffice@viirewa.com » Website: www.vtlrewa.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS

MP BIRLA
GROUP

FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2026

{ inlakhs )
Quarter Ended Year Ended
Sy Particulars 31.03.2026 | 31122025 | 31032025 | 31.03.2026 | 31.03.2025
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1 | Total Income from Operations 100929.67 T1655.98 123121.671 359320.79 40544017
2 | Net Profit!{Loss) for the period {before Tax, 13785.67 (93.64) 14816.00 Z29201.86 265963.94
Exceptional and/or Extraordinary Items)
3 | Net ProfitLoss) for ihe pericd before Tax 13T65.67 (83,64 14816.00 29701.86 26863 84
{after Exceptional and/or Extraordinary Items)
4 | Net ProfitiLoss) for the period afler Tax 10347.13 (103.91) 1099433 2201763 20284 32
{after Exceptional and/or Extracrdinary ltems)
5 | Total Comprehensive Income for the penod (1654.14) 12693.25) (1536.95) 13817.07 13061.71
[Comprising Profit'{Loss) for tha perod (after tax)
and Other Comprehensive Income (after tax)]
6 | Equity Share Capital (Face Value of § 10/- per share) 1185.09 1185.09 1185.08 1185.09 1185.09
7 | Reserves (excluding Revaluation Reserve) 305258.06 333409.65
8 | Basic & Diluted Earnings per share (of T 10/- aach) B7.31 (0.88) g Tr 185.79 171.16
{not annualised)
Key Audited Standalone Financlal Information of the Company is as under:
Quarter Ended Year Ended
I, . ;
I?-Iu-, Particulars 31.03.2026 31.12,2025 31.03.2025 31.03.2026 31.03.2025
{(Audited) (Unaudited) {Audited) (Audited) (Audited)
1 | Total Income from Cperations 100502.02 71055.21 123064 .85 356628.58 405383.41
2 | Profit/Loss) before Tax 2592.60 (2595.33) 5129.09 6822.35 15195.88
3 | Profit/(Loss) after Tax 1984.59 (1966.49) 3814 .97 5278.71 11547.60
4 | Tolal Comprehensive Income for the penod 459.45 {2895,18) 115.44 4129.50 02 25
IComprising Profitfi{Loss] for the period (after tax)
and Other Comprehensive Income (after tax)]
Motes;

1. The Board of Directors ias recommended a dividend at the rate of £ 8/ (80%) per fully paid up equity share of face value of € 10/- each for the
vear anded 31st March, 2026, The payment of dividend is subject to the approval of the shareholders in the ensuing Annual Genaral Meeting of
the Company

2. The above is an extract of the delailed formal of Audited Consolidated and Standalone Financial Resulls for the quarter and year ended 315t
March, 2026 filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements ) Regulaticns,
2015, The ful format of the above quarterly -and vearly results are available on the stock exchange websziltes: www.baeindia.com and
www.nsaindia.com and also on the Company's websita: www.vllrewa.com, The same can also be accessed by scanning the given Quick
Response (QR)code.

3. Dunng the quarter ended 315t March, 2026, the Board of Directors of the Company (" Transferee Company” or "Company” ) vide its resolutions
dated 1=t March, 2026, approved the Scheme of Amalgamation between Birla Cable Limited (" Transferor Company™) and the Company and
thair respective shareholders and creditors (Scheme) pursuant lo Sections 230 1o 232 and other applicable pravisions of the Companies Acl,
2013 read with the rules framed thereunder for the amalgamation of the Transferor Company into the Company w.e.f. the appointed date of
st April, 2026
Upon the Scheme becoming effective, the Transferor Company shall stand dizsoived and the Transferee Company will izsue and aliot o the
aquily shareholders of the Transferor Company (othar than Transfaerea Company ), 10 aguily shares of the face valua of T 10.00 each fully paid of
the Transferee Company for every 115 equity shares of the face value of ¥ 10.00 each fully paid held by them in the Transferor Company. Equity
Shares held by the Tranzferes Company in the Transferor Company and vice = versa shall stand cancelled and extinguizhed.

The Company has filed necessary applications for seeking no-objection/cbhservation letters from BSE Limited (BSE) and Naftiomal Stock
Exchange of India Limited (NSE) for the Schemea. The proposed Schame |s also subjact to necessary statulory and regulatory approvals under
applicable laws, including the approval of the jurisdictional Hon'ble National Company Law Trobunal {"NCLT"),

ARGTARS

for Vindhya Telelinks Limited

[(Harsh V. Lodha)
Chalrman
DiM: 00394094

Date : 23" May, 2026
Place : New Delhi
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POST OFFER ADVERTISEMENT UNDER REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

TEJASSVI AAHARAM LIMITED

Cur Drate Identmcalmn Number: L15549TN1994PLE023672

Open Offer by Prasanna Natarajan (“Acquirer 17), Ha]ai Chakra Credit & Holdlngs Private Limited (“Acquirer 2), Sipping
Spirits Private Limited (“Acquirer 3") and Saranga Investments & Consultancy Private Limited (“Acquirer 47) (Hereinafter
Acquirer 1, Acguirer 2, Acquirer 3 and Acquirer 4 collectively referred to as “Acquirers”) together with Rajalakshmi
Natarajan (“Person Acting In Concert” Or “PAC") to acquire up to 70,00,000* (Seventy Lakh) Equity shares of ¥ 10/- each
for cash at a price of ¥ 10/- (Rupees Ten only) per Equity Share aggregating up to ¥ 7,00,00,000/- (Rupees Seven Crore
only) representing 12.04% (Twelve Point Zero Four Percent) of the Emerging Voting Share Capital of the Target Company
on a fully diluted basis, to the Public Shareholders of Tejassvi Aaharam Limited (“Target Company”) pursuant to and in
compliance with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” Or “Open Offer”).

*In terms of Regulation 7(1) of the SEBI (Subsfantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST
Regulations”), the open offer is required fo be made for af least 26% (twenfy six percent) of the Emerging Voting Share
Capital of the Target Company, as on the 10th working day from the closure of the tendering period. As on such date, the
public shareholding of the Target Company comprises 12.04% (Twelve Point Zero Four Percent) of the Emerging Voting Share
Capital, after excluding the Other Shareholders of the Transferor Company who are proposed allottees in the preferential issue
and are considered as Deemed Persons Acting in Concert with the Acquirers and the PAC for the purposes of this open offer
and are, accordingly, ineligible to participate in the Open Offer in compliance with the provisions of regulation 7(6) of the SEBI
(SAST) Regulations, 2011). Accordingly, the open offer is being made to the eligible public shareholders holding 12.04%
(Twelve Point Zero Four Percent) of the Emerging Voting Share Capital of the Target Company,

This Post Offer Advertisement (“Post Offer Advertisement”) is being issued by Saffron Capital Advisors Private Limited
(“Manager to the Offer”), on behalf of the Acquirers along with PAC, in connection with the offer made by the Acquirers
along with PAC, pursuant to and in accordance with Regulation 18(12) of the SEBI (SAST) Regulations, 2011. This Post
Offer Advertisement is to be read in continuation of and in conjunction with: (a) the Public Announcement dated February 13,
2026 (“PA"); (b) the Detailed Public Staterment published on February 23, 2026 in Financial Express (English) all editions,
Jansatta (Hindi) all editions, Pratahkal (Marathi) (Mumbai Edition - Place where the Stock Exchange at which the Equity
Shares of the Target Company are listed) and Makkal Kural (Tamil) (Chennai Edition - Place of Registered office of the Target
Company is situated) (“DPS”); (c) the Draft Letter of Offer dated March 2, 2026 (“DLOF”) (d) the Letter of Offer dated April
17, 2026 (“LOF") along with Form of Acceptance-Cum-Acknowledgement; and (e) the offer opening public announcement
and corrigendum to the Draft Letter of Offer and the Letter of Offer was published on April 27, 2026 in all the newspapers in
which the DPS was published.

This Post Offer Advertisement is being published in all the newspapers in which the DPS was published.

Capitalized terms used but not defined in this Post Offer Advertisement shall have the meaning assigned to such terms in the
Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the
Open Offer:

HTIF A Iod Seidl  FANTGG HARR SMAYE G ST T ol dle. 3 SHUN U feeea  wemeere i fafre 8. No Particulars _ _ Details
it Wi ST IR ARG W9 S, NS WIaEdl ded,  oideR, @l ST fRh fieda ¥ e WEWieR urom 1 {Name of the Target Company: :E'a:;‘:a:i’;f’;ﬂr’;‘;“:&cquirer 5
SRIiaa foim AR S WWW Afr siwla  RigeE s dewfasl SR Q’F‘ﬁ"a_ ERIKER _Eﬁ?' ST 1|$,|aq§wﬂ 2. Rajat Chakra Credit & Holdings Private Limited (“Acquirer 27)
WEE W OIA, W Afedren 99T dIREEd Sad © ud i g snenRa s dd e dafta FTERIS 2 |Name of the Acquirers and the PAC: | 3. Sipping Spirits Private Limited (*Acquirer 3") _
SUHACT A1 S A W9 SUNeId el ST Sd. Ul Uedihed Sdel SO Rd.  dwieAl Ad, #Y UReyshdeed W P : E{;jr:gﬁigﬂ:i",ﬁ’aﬁg;:n&[..cp";csf)“a"‘“' Private Limited (‘Acquirer 4)
L 3“% iaﬁlﬂ‘i T HET GEIETEEIT ER |f.f¥“I= El WW g fdar = Haedael e SR B sedd it Teed 3 | Name of the Manager to the Offer: Saffron Capital Advisors Private Limited
ST GAE A daFE] AR Ty 3d A EXEIE! FUEET 9 TEur  fawvaEr gy, T IR, 4 | Name of the Registrar to the Offer Cameo Gorporate Services Limited
‘ L STI% i 5 n“e:lnieiaifls[; ing of the Offi Tuesday, April 28, 2026
9T . . a. Date of Opening of the Offer: uesday, April 28,
FOAA I ¢ UsE  wger  fAdwiw  smaRE e, T IR0 AT 3 b. Date of Closure of the Offer: Tuesda
\ . . : v, May 12, 2026
e 53 AR, AMT  TEE=Efd Foeigi £ 1 e o e 1o e M ol e ) 6 | Date of Payment of Consideration: | Wednesday, May 20, 2026
7 Details of Acquisition:
Proposed in the LOF™"
g Sr. No. Particulars assuming full acceptances in Actuals
DM GIGuTT AT | | mofilaly o e T T | e e i
Harme finance T TR, TIEA, T - Koo o, wm cmmcu Yoo%o3 A AER el IME F, - 5 ;
wmm m FEAEE: www.motilaloswalhf.com -5 hfquery@motilaloswal.com ﬁ syyirer= Hreai= 5 i 3w 7.1 | Offer Price (per equity share) 210/~ 210
o N 7.2 | Aggregate number of shares tendered 70,00,000@ 16!
T | o o e e e |
rep—— n re— rer— - THAAT § = 5 T = 7.3 | Aggregate number of shares accepted 70,00,000@ 10
m m A R TE T T S FEE A HEEE ST S He e O, W T e EERNGE e : :
T A S TR TR A, AR, W S WER R A T wa | | T S e w, i W | 74 | Size of the Offer (Number of Equity shares %7,00,00,000/- 10/
gag, fe. 2y (wiafwedt) : oBm fgaa F, HEE T R T ST, TR e T T T, AR e deew o | | T i s et o dree multiplied by the offer price per equity share) e
WW‘S‘WWWWW W:WWWWW oIk, e @ W A deE S Shareholding of the Acquirers along with PAC NIL NIL
GERIIMIEE D a2 FIITW\‘??I Tl Ushg I, TR 71 Fo A T T, S TR FAR AT 7 Haan s ey T T T U e SR, T 1.5 before Agreements/Public Announcement (0.00%) {0.00%)
HiSa WHIER W dedHr f5ad &R, TeeaA Enmmrram A R R ) =t ST =TS FUTR W e, 76 Equity Shares proposed to be acquired which 4,21,97,154 NIL®
TFT= Adsd FEACTTAR, 098 =T A T S T, T S e G S S ai W mmw A AR triggered the regulations (72.55%) (0.00%)
. . - - - ST e AL Equity Shares acquired after Detailed Public
fomméi=an Feardren s &= weiHt FiEm g SRR | S | Qe st = ey feien e 5
- TEUA B WRR G A Statement?
AT srefdaes Seda Foams R w= o L B A |24 R0RR| | | o 3 . 7.7 | + Number of shares acquired N Nil
. ' - /- « Price of the shares acquired NA NA
9P angadT . feeer: wfeefe, AP PREC S Y o ’ * % of the shares acquired (0.00%) (0.00%)
tarst, Sea ST WA wiRar el detug ‘o, I TN, T, 7, Equity Shares Acquired by way of Open Offer
FIAEE ST FHONER v FoAma afedt sie. | |L i e e A, 7.8 |- Number | . 70,0000 "
o W 39 e Yo A Fotan: 2.0u.202% T ST Ee wr s Aftaet (W ), Tt - go0ot3 + % of Fully Diluted Equity Share Capital (12.04%) (Negligible)
o H.W =] % e Sfedrellc Fogprr : wrETTE g o #ﬁi& g e AR - u/ob/R0R8 Post offer shareholding of Acquirers along
2,0L% Fel=Al ﬂﬂl% 6.5 Ia I Sle=A JH49r bk R SR . wiferegm - with PAC
79 .
: fergemoy + Number 4,91,97,154 11466
3]1% + % of Fully Diluted Equity Share Capital (84.59%) (Negligible)
AR e . Pre & Post offer shareholding of the Public Pre-Offer Post-Offer Pre-Ofier Post-Offer
He dier T4, Afedl 7.10 |« Number 70,00,000 89,65,050 70,00,000 | 69,99,999%
;isﬁﬂ:[ é&qﬁa ‘A » % of Fully Diluted Equity Share Capital 100.00%" 15.41% 100.00%" 12.04%
. Fﬁﬂ o SHIV AUM STEELS Notes:
(1) The Percentages disclosed in the table above are calculated based on the Emerging Voting Share Capital of the Target
m farshet ;]%W Company, other than those specifically disclosed.
AegraE el (2) Assuming full acceptance of the Open Offer.
i Corporate Identity Number: L27105MH2002PLC135117 (3) Only 1 (One) Equity Share was tendered in dematerialized form.
I aj_&’ Regd Office: 515, The Summit Business Bay, Opp. Cinemax western Express Way, A K. Road, Andheri (East), Mumbai, Maharashtra, India, 400093 {4) The Acquirers along with PAC are proposed to be allotted 4,21,97,154 equity shares pursuant to preferential issue by way
Hifeel BERI , Phone no.: 022 - 26827900/01/02/03/04 | Website: www.shivaumsteels.com | Email: cs@shivaumsteels.com, info@shivaumsteels.com of consideration other than cash, pursuant to a share swap arrangement. i.e. against the acquisition of 27,77,042 equity

EXTRACT OF THE CONSOLIDATED AUDITED FINANCIAL RESULTS
FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

- . . (¥ in Lakhs)
A NGERED
RS Consolidated Results

deadl ¥ S s, barticulars Quarter Ended Year Ended
eEee NGENED o] No. 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
T A AR, (Audited) (Unaudited) (Audited) (Audited) (Audited)

AR, el 1 | Total Income 16,453.49 18,197.43 15,396.16 57,757.02 56,141.86

Net Profit / (Loss) for the period before Tax, (before
tl-z_c"E'JIT ?ﬂ‘éiaﬂ?ﬂ:f 2 Exceptional and/or Extraordinary items) 493.01 11241 271.96 916.47 1.172.68
W BIERDI e B ) 3 Net Profit,/ (Loss) for the period before tax (after 493.01 12,41 2971.96 916.47 1172.68
argaEs @ﬁﬁT e Exceptional and /or extraordinary items) ) ) i i T
. Net Profit/(Loss) for the period after tax (after Exceptional

gl CEEl UReEdr 4 | andior Extraordinary items) 410.85 90.37 197.00 720.11 886.86
S @ arareEaEr Total Comprehensive Income for the period (Comprising
T 5 | Profit/Loss for the period after tax) and Other 144.56 114.50 41.43 547.44 913.88

9 R . e'“% Comprehensive Income (after tax)
cHrdcie RIRCEER 6 | Equity Share Capital 1360.04 1360.04 1360.04 1360.04 1360.04
e fBE 0%% 7 | Reserves (excluding Revaluation Reserve as shown in the . . 10.722.50 10.175.08

. e - Financial Result) e o
. Earnings per share (of ¥ 10/- each) (for continuing and
Hel ZagHqidl "Il 8 discontinued operations)
R, o fod, aremee (1) Basic 3.02 0.66 1.45 5.29 6.52
m? ST (2) Diluted 3.02 0.66 1.45 5.29 6.52
- Key Numbers of Standalone Financial Results

fes 33"“ SRED Standalone Financial information of the Company, pursuant to Regulation 47(1) (b) of SEBI (.ODR):
st 3o 33‘?[ El 1| Total Income from Operations 15,436.53 16,016.57 15,170.75 53,724.36 55,465.87
AT W 2 | Net Profit/ (Loss) before taxes 531.74 78.71 245.77 948.48 1182.81
ot T 3“?’:"% 3 | Net Profit/ (Loss) after taxes 438.00 66.14 17213 74410 894.61
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Note:

1. The detailed notes to the Financial Results are available on the website of the Stock Exchange and the Company at https://www.shivaumsteels.com/, and may also
be accessed via the OR code provided below:

Place : Mumbai

ate : May 23, 2026

For Shiv Aum Steels Limited

Krishna Nagin Mehta

§d/-

Director

shares of face value of ¥ 100/- of Transferor Company held by Acquirers and the PAC, at an issue price of T 10/- per fully
paid-up Equity Share of the Target Company, out of which 94,71,454 Equity Shares to Acquirer 1; 1,93,26,870 Equily
Shares to Acquirer 2; 68,22,555 Equily Shares to Acquirer 3; 65,74,755 Equity Shares to Acquirer 4 and 1,520 Equity
Shares to PAC. However, the application for obtaining in-principle approval for Proposed Preferential Issue from BSE
Limited has been duly submitted on February 24, 2026, and is currently under process. Hence, we have not considered
the equily shares to be acquired, which triggered the reguiations while calculating the actual figure.

(8) Excluding those Equity Shares specified in S. No. 7.6 and 7.8

(6) Equity Share acquired by the Acquirer 4 pursuant to Open Offer.

(7) The Percentages disclosed are calculated based on the Existing Voting Share Capital of the Target Company.

(8) The Post Offer Public Shareholding as on date of this Post Offer Advertisement is 69,99,999 equity shares, which
excludes the 89,65,050 equily shares which are proposed to be allotted pursuant to proposed preferential to the Other
shareholders of Transferor Company, by way of consideration other than cash, pursuant to a share swap arrangement
i.e. against the acquisition of 5,90,000 equity shares of face value of 100/~ of Transferor Company held by Other
shareholders of Transferor Company, at an issue price of ¥10/- per fully paid-up Equity Share of the Target Company.
However, the application for obtaining in-principle approval for Proposed Preferential Issue from BSE Limited has been
duly submitted on February 24, 2026, and is currently under process. Hence, we have not considered 89,65,050 equity
shares while calculating the actual figure.

8. The Acquirers along with PAC accept full responsibility for the information contained in this Post Offer Advertisement and
for the obligations under SEBI (SAST) Regulations.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI at (www.sebi.gov.in), BSE at (www.
bseindia.com), Manager to the Offer at (www.saffronadvisor.com) and the registered office of the Target Company.

All undefined capitalized terms used herein shall have the same meaning as ascribed to such terms in the Letter of offer.
ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE

ACQUIRERS ALONG WITH PAC REGISTRAR TO THE OFFER
SAFFRON
s o o ¢ o energising ideos CAMEO

Cameo Corporate Services Limited

Address: Subramanian Building, Mo.1, Club House
Road, Chennai — 600 002, Tamil Nadu, India,

Tel. No: +91 44 40020700;

Fax: +91 44 2846 0129;

Email: investor@cameoindia.com;
Wehsite: www.cameoindia.com;
SEBI Registration: INR0O00003753;
Validity: Permanent

Contact Person: Sreepriya. K

Saffron Capital Advisors Private Limited

Address: 605, Sixth Floor, Centre Point, Andheri- Kurla Road,
J. B. Nagar, Andheri (East), Mumbai - 400 059, Maharashtra, India.
Tel. No: +91 22 49730394,

Email: openoffers@saffronadvisor.com;

Website: www.saffronadvisor.com;

Investor grievance: investorgrievance@saffronadvisor.com

SEBI Registration: INMO00011211;

Validity: Permanent

Contact Person: Saurabh Gaikwad/ Shruti Tiwari

Place: Chennai

Date: May 23, 2026 AdBaaz

DIN: 03581 ?
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