
SHIV AUM STEELS 

February 13, 2026 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

‘Exchange Plaza’, C-1, Block ‘G, 

BandraKurla Complex, Bandra (E), 

Mumbai — 400051 

Ref: Symbol — SHIV. i4 

Subject: Outcome of the Board Meeting held on February 13, 2026 

Dear Sir/ Madam, 

In continuation of our letter dated February 10, 2026, pursuant to regulation 33 read with Regulation 30 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

inform you that the Board of Directors of the Company in its meeting held on February 13, 2026, inter alia 

considered and approved the following; 

1. The unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards (IND- 

AS) for the quarter ended December 31, 2025 together with Limited Review Report. 

2. The unaudited Consolidated Financial Results set out in compliance with Indian Accounting Standards 

(IND-AS) for the quarter ended December 31, 2025 together with Limited Review Report. 

The Unaudited Financial Results (Standalone and Consolidated), duly approved by the Board of Directors of the 

Company in their meeting held today i.e. February 13, 2026, together with Limited review report thereon are 

enclosed herewith as - Annexure A. 

The aforesaid results are also being disseminated on Company’s website at https:/www.shivaumsteels.com/ 

The meeting of Board of Directors commenced at 05:00 P.M. to 06:00 P.M. 

You are requested to take the above on record. 

Thanking You, 

Yours faithfully, 

For Shiv Aum Steels Limited 

Sanjay Narendra Bansal 

‘Whole-time Director 

DIN:00235509 

GSTIN: 27AAFCS9987G1ZL CIN NO: L27105MH2002PLC135117 

Regd.& Admin Office: 515, The Summit Business Bay, Near | Tel : 022-26827900/01/02/03/04 | E-info@shivaumsteels.com 

WEH Metro Station,A.K.Road, Andheri (E.),Mumbai-400 093 = Fax: 022-26827899 www.shivaumsteels.com 



AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office: 

Plot No 5, Girdhar Colony, 1501 One Lodha Place 

Chartered Accountants Opp. Soni Manipal Hospital, S B Marg, Lower Parel 
Sikar Road, Jaipur, Mumbai- 400013, India 

INDIA Rajasthan, India Email: ajnmumbai@gmail.com 
Website: www.ajngupta.com  Contact no 022-46061667 

Independent Auditor's review report on Quarterly Unaudited Standalone Financial 

Results of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Director of 
SHIV AUM STEELS LIMITED 

1. We have reviewed the accompanying statement of Unaudited standalone financial results of Shiv Aum 

Steels Limited (‘the Company’) for the quarter ended 31* December, 2025 (The Statements) attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended. 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 “Interim Financial Reporting” ('Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 

of interim Financial information Performed by the independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards on Auditing 

specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.



5. 
Other Matter 

The Company was earlier listed on the SME Platform (EMERGE) of the National Stock Exchange of India 

Limited (NSE). Upon migration, the equity shares of the Company were listed on the Main Board of NSE 

with effect from November 14, 2025. 

Accordingly the Company has adopted Indian Accounting Standards ("Ind AS") effective from 1 April, 

2025 in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), notified 

under Section 133 of the Companies Act, 2013, read with relevant rules thereunder. and in compliance 

with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

along with the applicable provisions and guidance issued thereunder. 

Accordingly: 

The unaudited standalone financial results for the quarter ended 3 1% December 2025 represent the Third 

unaudited quarterly financial results prepared under Ind AS. 

The audited standalone financial results for the year ended 31st March 2025 have been prepared in 

accordance with Ind AS. 

The comparative figures for the quarter ended December 31, 2024, were previously published under 

IGAAP and subjected to limited review. The comparative figures for the quarter ended December 31, 

2024, were not published earlier. The conversion of the aforesaid IGAAP figures to IND AS has been 

carried out by the management, and these IND AS comparative figures have not been subjected to limited 

review or audit 

Our Opinion on the Statements is not modified in respect of the above matter. 

Yours faithfully, 

For Agrawal Jain & Gupta 

ICAI Registration No.: 013538C 

UDIN: 26405875PIGZVRS779 
Digitally signed by 

&1~ Gaurav Jain 
Gaurav Jain Date: 2026.02.13 17:26:43 

+05'30' 
Gaurav Jain 

Partner: 
Membership No.: 405875 
Date: 13 February, 2026



SHIV.e " STEELS UMITED 
CN:L27. AH2002FLC135117 

Reg Office: 515, The Sumrit Business Bay,Opp.Cinem x Western Express Way, AK Road Andher East] Murbai Mumbai Gty Mh 400093 
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Standalone Statement Of Unaudited Financial Results For The Quarter & Nine Months Ended 315t December 2025 
(Sin Lakhs) 

Quarter Ended Nine monts ended Year Ended 
o T 31127055 | 30000005 | siizaose | 3iiaaoss | 31123004 | sioseors 

Wraudited) | (Unauded] | (Unoudited) | (Unaudted) | {(Unauced] | (huaitea) 
T |Revenue from operations B 

a2 [Revenue from Operations — 550857 Toszset TagsasT EX) 748 | sapioss |b__[other operating income 4.2 a2z4 5500 X 11510 500 Total revenue from operations (atb) 595395 T0.866.18 Ta509.51 Se13.27 352998 | 5491755 > [otherincome Sl 252 a7 3125 15156 48517 s16.32 ___[Total income(zs2] i 601657 T0987.92 Tasa1.07 | 3626783 020512 | ss,465.87 3 [Expenses - = 
2 [Cost of materidls consuied - 776 ECET) Iz Tomee Tissis| 17037 
b [Purchases e . 05655 557,27 1Z82217 EXEN 178796 | 26043 Changes in nventorles of Finshed Goads, Workin-pragress and stodk a6 2535 Taa344 250721 (oea0s|  (@avesa)| e iage 
/e Employee benelis expens: | 1208 [TEE 75 E) it 750z [Finane Cost o 7841 25799 1755 8151 0665 7540 /8| Depreciation and amortisation exsense o1 1120 1272 272 3578 5551 [ loherExpenses - 095 22763 411 S04 5046 71197 Total Expenses(a o] 1555746 Tos82.42 Tasanas | avarios 935808 | 5428308 4 
profitjLoss before Exceptional and Extraordinary Items and tax(2-3) =y e ol = b I 

s - E 5 2 s 5 
6 7871 10550 961 w674 oo 1 
7 |extraordinary tems . . . E = = < 5 2 
T monglamisionsee o 70550 o8 wea 55704 Tezat 
5 Taxbxpenses 

a2 [Net current tax expense - o7 E Y52 1558 22608 EIEE] 
b |Prior ear tax Short] Excess rovisions of incom Tax e - - - 059) 053] 
¢ |et deferred tox expense 50 2D 5] o1 (12.50) asa] 
Net tax expense (atbic] ~ 1257 2655 242 Tioes 21456 | 2802t 

10 Profitafter tax(7:8) . 3 X 78.95 718 308,10 2248|9460 
11 Other Comprehensive income(Espenses] 
5[l ter that wil not be clssfied to prof and less - - - - 

(i) T effect on above ftem = 5 = E 5 - 
b | Remeesurement of the defined beneft pians 0] ©22) 17 Gzl @70] 

| |(ilinome Tax relating o sbove 00 005 030 039 118 
e _|lichange in Fair valve of Ivestments F FE) @200 @s6.00] 21559 560 

(i Income Tax relating o sbove - | ) 116 a1 3078 6o 
Total Other Comprehensive income/{expense) for the perioc 2473 Gosa) @s470] 16258 27.01 

12| Total Comprehensive income/(expense] for the period(10+11) - 5036 842 @751) 0508 82162 
13 [Paid up EquityShare Capitl (Face value cf s, 10/- pr share] Ta6004 36004 136004 136004 | 156004 

|14 [Reserve excusing Revelueton Reserve asper balance sheet 1015376 
15 [Eorning Per Snare (Face Value of s 10 each) 

[Basic (n Rupees) o ) 505 235 o) 58 
Diuted (in Rupees] =g o 045 055 005 225 51 658 

il otarmuaied) | (Notaruaised) | (Notamnusieed) | (Notamuaisea) | ot aomuaisec] | (Amusised) 
FOR SHIV AUM STEELS LIMITED 

Bishing 
rishna Nagin Mehta 
Director 
oin 03581128 
Dated : 13th February 2026 



Notes 
1. The above unaudited Standalone financialresults for the quarter ended 31st December, 2025 of SHIV AUM STEELS LIMITED (the *Holding Company) along with it subsidiares (the “Groug) were 

[ eviewed by the Audit Committes and subsequently approved by the Roard of Diractors at their respactive meetings held on 13th February, 2026. 

2. The above Standalone financial results o the quarter ended 31st, December 2025 (‘the Statement') have been pregared in accordance with Indlan Accounting Standards as prescribed under Section 
133 of the Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act. 

3. The statutory auditors of the company have carried out Limited review of aforesaid results as per Regulation 33 of the SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015 

4. The Group is primarily engaged in “Trading n steel * business. The requirement of Ind AS-108- “Operating Segments", i not applicable to the Group as it is engaged in single business segment. 

5. Figures for the quarter ended 31t December, 2025 & 315t December, 2024 represents the difference between the unaudited figures In respect of the nine months ended December 31,2025 and the 
[ ublished unaucited figures offirst quarter ended 315t December, 2025, 30th September 2025, 31st December 2024 which were subject to limited review by the Auditors. 

5. The figures of previous quarters / Period are reclassified, regrouped, and rearranged wherever necessary so a5 to make them comparable with current period's figures. 

7. FIRST-TIME ADOPTION OF IND-AS 
e Company was esriler lsted on the SME Platform (EMERGE) of the National Stock Exchange of India Limited (NSE). Upon igration, the equity shares of the holding Company were fsted on the Main 

Bozrd of NSE with effect from November 14, 2025 
| ccorcingly the Group has sdopted indian Accounting Standards (“Ind AS") effective from April 1, 2025 and date of transition to Ind AS s April 1, 2024 In accordance with the Companies (indian 
| Accounting Standards) Rules, 2015 (ss amended), notified under Section 132 of the Companies Act, 2013, read with relevant rulas thereunder, and in comliance with Regulation 33 of the SEB) (Lsting. 
|Obligations and Disclosure Requirements) Regulations, 2015,afong with the applicable provisions and guidance issued thereunder. 
|Accordingly: 
- The unaudited stancalone financial results for the quarter ended 315t Decerber 2025 represent the second unaudited quarterly financial results prepared under Ind AS. 
 The aucited Standalone financial resuts for the year ended 315t March 2025 have been prepared i accordance with Ind AS. 
+The comparative figures for the nine months ended December 31, 2024, quarter ended December 31, 2024, were not published earlier. The conversion of the aforesaid IGAAP figures to IND AS has 
[becn carried out by the management, and these IND AS comparative figures have not been subjected to imited review or audi 

sssss 
Exemption Availed: 
1. Deemed cost of property, plantand equipment and intangible assets 
The Company has elected to continue with the carrying value of allts property, plant and equipment's and intangible assets recognised as of 1st Aprl, 2024 messured as per the previous GAAP and use 
that carrying value as its deemed cost on transition date. 

2. Derecognition of financial assets and financial liablities 
The Company his appled re derecognition e enents uf nancia assets and inancial labilities prospectively for transactions oecurring on or efter transition datc. 

3.Clozsification and measurement of financial assets 
|he Company has assessed ciassfication and measurement of financial assets on the basis of facts and circumstances that exist as on transition ate. 

4. Impairment of financial assets 

[The Company has applied impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonzble and supportable information that s aveilable without 
indue cost or ffort to determine the credit isk at the date that financial instruments were nitially recognised n order to compare it with the credit risk at the transition date. 

5. Fair valuation for Financial Assets and Financial Liabilities 
The Company has valued certain financial assets and financial liabiltes at fair value. Impact of fair value changes as on date of transition s recognised in opening reserves and changes thereafter are 
ecognised n Statement of Profit and Loss Aceount or Other Comprehensive income, as the case may be. 
|Fhe Company has adopted Ind AS with effect from 1t Apri, 2025 with comparatives bein restated. Accordingly, the Impact of transition has been provided n the Opening Reserves as at 1st Aprl 2024 
nd al the periods presented have been restated accordingly. 

5. Reconciliation of Profit, as reported under previous GAAP to Ind AS for earlier periods, is as follows: 

SR Nature of Adjustments Note Profit recondiliation 
No. |Quarter Ended _|Nine months enddYear Ended 

31122024 | 3112204 | 31-03-2025 
Net Profit as per Previous Indian_ GAAP (A] 2518 77643 96655 

1| Doforred Tax 1 605 1815 24.20 
2_Gratuity and other Benefitas per ind A5 19 2 076 227 307 
3 |Expected Credit Loss 3 (24.79) (74.37) 69.19) 

[Total Adjustments(8] (17.99) (53.96) (71.94) 
[Net Profit before OC/Reserves as per ind AS (A) + (B] 719 72248 Boa.61 

7 DeferredTaxs 
On the date of transition to Ind S, the Company computed deferred taxes using the balance sheet approach in accardance with Ind AS 12 Income Taes, as compared to the profit and loss 
approach applied under the previous GAAP. Ths resulted in recognition of deferred tax assets/ iabilities on all temporary differences between the carrying amounts of assets and labiles in 
the financial statements and their respective tax bases, Including those arising from the Ind AS transition adjustments. 
“The accption of the balance sheet approsch led to a one-time Impact on reserves s at the transition date, with corresponding recognition of deferred tax assets/lbilities in the opening Ind 
25 balance sheet. 
Subsequent to the transition date, the Company has recogrized additional deferred tax assets arising mainly from changes n estimates and Ind AS adjustments. These changes have been 
recognized n the Statement of Profit and Loss in the respective reporting periods n accordznce with Ind AS 12. 

& Expected Credit Loss: - 
“The Company has adopted the Expected Credit Loss (ECL) model as per Ind AS 108, replacing the Incurred loss model under IGAAP. The ECL approach considers historical data, current 
conditions, ang forwarc-looking information Lo estimate credit |osses. For trade recelvables, the simplified approach has been applied, recogniing Ifetime ECL. The change resulted inan 
adjustment to retained earnings on the date of transition. This enhances the accuracy and timeliness of credit loss recognition. 

9 Control Assesment under Ind AS 110 
The Holding Company has determined that its investment in the partnership firm meets the control criteria under Ind AS 110, as it has power over relevant actvites, exposure to variable 
returns, and the ability to affect such returns. Accordingly, the partnership firm has been classified as a subsidiary and included in the scope of consolidation. This assessment has been made i 
accordance with Ind A5 101 - irst-time Adoption of Indian Accounting Standards 

10 Re-measurement cost of net defined Benefit Lability 
The re-measurement cost arising primariy due to change in sctuarial assumptions has been recognised in Gther Comprehensive Income (OCI) under Ind AS compare to Statement of Profit and 
Loss under presious GAAP 

FOR SHIV AUM STEELS LMITED 

Enyishne M Me 
cishna Nagin Mehta 
oirector 
oin 03581129 
pated - 13th Februsry 2026 



SHIV AUM STEELS LIMITED 
CIN: L27105MH2002PLC135117 

Reg Office: 515,The Summit Business Bay,Opp.Cinemax Western Express Way, A K.Road Andheri (East] Mumbai Mumbai City Mh 400093 
Tel No: 022-26827900 Email Id: info@shivaumsteels.com Website: www.shivaumsteels.com 

Standalone Statement Of Unaudited Finandial Results For The Quarter & Nine Months Ended 31st December 2025 
(ZIn Lakhs) 

Quarter Ended Nine Months Ended Year Ended 
Particulars 31st December — [30th Scptember [31st December | 31st December | 31st December |315t March 

2025 2025 2024 2025 2024 2025 
(Refer Notes Below) (Unudited) (Unudited) |~ (Unudited) | (Unudited) | (Unudited) | _(Audited) 

[Total Tucome From Operation (nef) 15953.95 T0868.18 T4909.81 3813327 39829.93 5491755 
[Net Profit /(Loss) From Ordinary Activities Before tax I 105.50 9.61 11674 937.04 1182381 
[Net Profit /(Loss) for the period After Tax (After Extraordinary item) 66.14 78.95 7.19 306.10 72248 894.60 
Equity Share Capital (Rs.10/-Per Share) 1360.04 1360.04 1360.04 136004 1360.04 1360.04 
Earnings per equity share 
(1) Basic 049 0.58 005 225 658 
(2) Diluted 0.49 058 0.05 2.25 658 

Consolidated Statement Of Unaudited Financ al Results For The Quarter & Nine Months Ended 31t December 2025 
(2 In Lakhs) 

Quarter Ended Nine Months Ended Vear buded 
Particulars 31st December [30th September [31st December | 31st December | 315t December |31st March 

2025 2025 2024 2025 2024 2025 
(Refer Notes Below) (Unudited) (Unudited) | (Unudited) | (Unudited) | (Unudited) | (Audited) 

[Total Tncome From Operation (nct) 1815764 T1437.62 1509824 41199.97 1032257 55604.27 
Net Profit (Loss) From Ordinary Activities Before tax 1241 88.59 634 123.46 900.70. 172,69 
[Net Profit /(Loss) for the period After Tax (After Extraordinary item) 9037 66.29 435 309.26 689.86 856,87 
Equity Share Capital (Rs.10/-Per Share) 1360.04 1360.04 1360.04 136004 1360.04 1360.04 
Earnings per equity share 
(1) Basic 0.66 049 0.03 227 507 652 
@) Diluted 0.6 049 227 507 652 
Nofe: The above 15 an extract of Jewailed format of Quariely Resalt Ted with The STock exchanges under regulation 33 of the SEBT (Tisting and other Drclosure Requircments) RegwTations. 2313 The 
full formet of the quarterly results are evailable on the stack exchange website (URL of the filing) 

For and On behalf of Board 
FOR SHIV AUM STEELS LIMITED 

Vivishnge N M 
Krishna Nagin Mehta 

Director 

DIN :03581129 

Dated : 13th February 2026 

Place : Mumbai 



AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office: 

Plot No 5, Girdhar Colony, 1501 One Lodha Place 

Chartered Accountants Opp. Soni Manipal Hospital, S B Marg, Lower Parel 
Sikar Road, Jaipur, Mumbai- 400013, India 

INDIA Rajasthan, India Email: ajnmumbai@gmail.com 
Website: www.ajngupta.com  Contact no 022-46061667 

Independent Auditor Review Report on unaudited quarterly Consolidated Financial Results of Shiv aum 

Steels Limited Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended and nine months ended 31* December 2025. 

To Board of Directors 

SHIV AUM STEELS LIMITED 

‘We have reviewed the accompanying statement of Unaudited consolidated financial results of Shiv Aum Steels 

Limited (‘the Company’) for the period half year ended 31* December, 2025 (The Statements). This Statement, 
which is the responsibility of the Company’s management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in Accounting Standard 25 

“Interim Financial Reporting” prescribed under section 133 of the companies Act, 2013 and accounting 
principles generally accepted in India and in Compliance with Regulation 33 of Listing Regulations. Our 
responsibility is to issue a report on the consolidated financial Statement based on our review. 

‘We conducted our review of the statement in accordance with the standard on Review Engagements (SRE) 2410 
— “Review of interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountant of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statement are free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 

be disclosed in terms of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The consolidated financial statement includes the results of the Parent includes the wholly owned subsidiary 
company Shivoham Ventures Private Limited. 

Other Matter 

1. The Company was earlier listed on the SME Platform (EMERGE) of the National Stock Exchange of 

India Limited (NSE). Upon migration, the equity shares of the Company were listed on the Main 

Board of NSE with effect from November 14, 2025. 

2. Acordingly the Company has adopted Indian Accounting Standards ("Ind AS") effective from 1 

April, 2025 in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as 

amended), notified under Section 133 of the Companies Act, 2013, read with relevant rules 

thereunder. and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, along with the applicable provisions and guidance issued 

thereunder. 
3. We review the interim financial results and financial information of one subsidiary included in the 

Statement, whose interim financial results / financial information reflects total revenue of % 3337.10 

lakhs as at December 31, 2025, and total net profit / (loss) after tax of X 29.50 lakhs.



Accordingly: 

o The unaudited consolidated financial results for the quarter ended 31* December 2025 represent the Third 

unaudited quarterly financial results prepared under Ind AS. 

e The audited consolidated financial results for the year ended 31st March 2025 have been prepared in 

accordance with Ind AS. 

e The comparative figures for the quarter ended December 31, 2024, were previously published under 

IGAAP and subjected to limited review. The comparative figures for the quarter ended December 31, 

2024, were not published earlier. The conversion of the aforesaid IGAAP figures to IND AS has been 

carried out by the management, and these IND AS comparative figures have not been subjected to limited 

review or audit 

Our Opinion on the Statements is not modified in respect of the above matter. 

Yours faithfully, 

For Agrawal Jain & Gupta 

ICAI Registration No.: 013538C 
UDIN: 26405875PPGQFA8903 

Digitally signed by 
Gaurav g 

Date: 2026.02.13 
Jain . 18:57:09+0530 
Gaurav Jain 
Partner: 

Membership No.: 405875 
Date: 13 February 2026



SHIVAUM STESLS UMITED 
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Consolidared Stazement Of Unaudited Financial Resuits For The Quarter & Nrie Morths Ended 315t December 2025 
(& Lakhg) 

e Nine manths ended vear inded 
T T Stz | sooswons | s | sinaos | sivaed | iems 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) [Audited) 

1 Inevenue from operations - 
 Revene Fom Operations FEXIFE) T | e e | maer| eesiass b Other opeating Income 3 - w525 st oae0 T 11955 a2 Total r2venue from perations (a+b) 18.157.64 ave 5,088.2 41199.97 4032257 | 5580427 2 [oher ncome § - 79 72 a1 10357 man]  soe [rorat tncomef+2]_ = Tosras Tistae | siess | ataeass|  anes0| sersise s [omenses - = 
s Cost ol motorBs comsumed = Frr EET wa ERFYS DTG R b Purchasesof tockin trade s To.15150 O | Taestar 3576061 20016 Sodsnss Changes v Inventories o FiNahed Gosds, Work i rogress and sk wass 2053 oo 2721 @s106]  2a0s52] 
4 Emplopes bRl Gipenis - : Tt T 08 EE YT T o FmnceCo = 10835 2108 sea1 e STy MY o reciation and amortastnexpemse o I 1272 w27 w078 st Other Bxpenses N T Zuass Tess eorac wers | mos 
otsl Bxpensestatol 1808501 mazsw | smoos|  svssnor]  omewss| sesears . s o3 prern 0070 
Profit/.oss before Exceptional and Extraordinary Items and taxt2-3) i <t 

S| excepronalitems - - 2 - = - - 
L Profit/.oss before Extraordinary Items and tax (4-5) 11241 o = - b 1.172.69 

7| brsordinary hems . - e - - = 
T, ) S = = wa o] Aames 
T . 

o Netcuren e - 7 S 7 ETE) T 
b Prior Yeartax Short/ Sxcess Provisicns of Income Tar . g .50 (0.45) [c et dotered tan xpense s 2] e 7] Tt o Nettosexperse arkes) ot 23 150 T4z 21088 [ amsm 

F = s0a7 ) s 0026 anse 
11 |Other Comprehensive Income/{Exgensés) 

5 () tom tht il not b classed to ol ardToss = 
i Tax effect on sbove item 022 ©2) a7) (069 352) @70) 

—[b— i Remeasurement o the deined EsneAit i - 005 o o3 o 08 118 
i) Income Ta reltig to aboue 7002 200 esco] Tonzs Fisss EY 

—{& iDchange n Faesae of mestrrls o] s o 564 Goa) 507) 
i) ncome Tax elatng to stova = " 

—|Total Cther Comprehensive income/{expense] for the period 213 ((053) (@54.79) 5362 13258 2701 
T2 [Tetal Comprehensiveincome/(experse] forthe priod10r11] Traso ) s.58) oy FSZ77 BT 
13 |Paid up Equity Share Capital [Face vslue of Rs. 10/- per share) 135004 135000 1,360.04 136004 1.330.04 

" 14| Reserve excluding Revaluation Reseve 3s per balance sheet 1017508 
15 [caring P Srare (Face Valueof s 10 sach) § 

aesic (1 Rupees) = oe o5 o 727 507 O] 
Diuted ( fupess) o5 o5 o8 227 o7 o5 

ot wmualies | (otanmlssd) | Motanmtsea | Moxomiatead) | totammusibes | griaisoa 
FoR shiv AUM STEELS LIMITED 

V‘\‘ri\r Ny =\ 
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Notes 

1. The above unaudited consolidated financil results for the quarter ended 315t December, 2025 of SHIV AUM STEELS LIMITED (the "Holding Company’) along with it's subsidiaries (the “Group") were 
reviewed by the Audit Comittee and subsequently approved by the Board of Directors at their respective meetings held on 13th Feburary, 2026. 

2. The above Consolidated financial results for the quarter ended 31st, December 2025 (“the Statement”) have been prepared in accordance with Indian Accounting Standards as prescribed under Section 
133 o the Companes Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act, 

3. The statutory auditors of the company have carried out Linited review of foresaid results as per Regulation 33 of the SEBI Listing Obligation and Disclosure Reauirements) Regulations, 2015 

J4. The Group is primarily engaged in “Trading in steel ” business. The requirement of Ind AS-108- “Operating Segments”, is not applicable o the Group as i is engaged in single businss segment 

5. Figures for the quarter ended 30th September, 2025 represents the difference between the unaudited figures i respect of the half year erdod Septermiber 30,2025 and the published unauited figures 
o irst quarter ended 30h June, 2025 which were subject to imited raview by the Auditors. 

6. The figures of previous quarters / Period are reclassified, regrouped, and rearranged wherever necessary so as to make them comparable with current period's figures 

2. F1RST-TIME ADOPTION OF IND-AS 
T Company was earlier Isted on the SMIE Platform (EMERGE) of the Nationa! Stock Exchange of India Limiced (NSE). Upon migration, the equity shares of the halding Company were listed ar the hMain 
Bord of NSE with effect from November 14, 2025. 
|Accordingiy the Group has adopted Indian Accounting Standards (“Ind AS") effective from April 1, 2025 and date of ransition to Ind AS is Apri 1, 2024 in accordance with the Companies (Indian 
|Accounting Standards) Rules, 2015 (as amended), notfied under Section 133 of the Companies Act, 2013, read with refevant rles thereunder, and in compliance with Regulation 33 of the SEBI (Uisting 
|ontigations and Disclasur Reguiraments) Regulations, 2015,along with the applicable provisions and guldance issued therzunder. 
|accordingly: 
- the unausites consolidated financialresults for the quarter ended 315t December 2025 represent the second unaudited quarterly fnancial results prepared under Ind AS. 
* The audited consolidate financial results for the year ended 315t March 2025 have been prepared in accordance with [nd AS. 
|*The comparative figures for the hilf year ended September 30, 2024, were previously published under IGAAP and subjected to limited review. The comparative figures for the 
quarter ended September 30, 2024, were not published carlier, The conversion of the aforcsaid (GAAP figurcs to IND AS has b carried out by the management, and these IND AS 
[comparave figures have not been subjected to limited review or audit 

Exemption Avaiec 
1. Deemed cast of property, plant and equipment and intangible assets 
“The Company has elected to continue with the carrying value of al its property, plant and equipment's ant intangible assets recognised as of 1st Aprl, 2024 measured as per the previous GAAP and use 
that carrying value as its deemed cost on transition date, 

2. Derecognition of financia! assets and financial lisblities 
e company has appited the derecognition requirements of financial assers and financiallabiltes prospectively for transactions occurring on or ater transition date. 

5. Clascfication snd measurement of inancial assets 
The Company has assessed classfication and measurement of financial assets on the basis of facts and circumstances that exist as on transition date. 

4. Impairment of financial assets 
[The Company has applied impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable and supportable information thatis avilable without undue. 
Jcost or effort to determine the creditrisk at the date that financial instruments were Intiall recognised in order to compare It with the credit isk a the transition date. 

5. Fair valuation for Financial Assets and Financial Lisblities 
e Company has valued certain financial asses and finarical labilies a fair value. Impact of fair value ehanges as on date of transition is recognised in opening reserves and changes thereafter sre 
recognise in Statement of Profit and Loss Account or Other Comprehensive incorne, 4 this case may be. 
[The Company has adopted ind AS with effect from 1st April, 2025 with comparatives being restated. Accardingly, the impact of transition has been provided in the Opening Reserves as at 15t April 2024 
i all the periods presented have been restated accordingly, 

6. Reconciliation of Profit, as reported under previous GAAP to Ind AS for earlier periods, is as follows: 

R Nature of Adjustments Note Profit reconcilation 
No. Quarter Ended _|Nine months enlYear Ended 

31122000 31122004 | 31032005 
et Profit ss per Previous Indisn GAAP () 7735 75737 76 

1 |Deffered Tax 1 757 2271 3028 
2_[Gratity and other Dencfit 25 per Ind AS 15 7 075 297 302 
3 [Expectod Crouit Loss 3 083 152.49) (123.32) 

[Total Adjustments(a] (22.51) (67.52)] (50.02) 
[Net profit before OC\/Reserves ss per ind AS (A1 + (B] 475 86 E86.87 

7 Defered T 
On the date of ransition t0 Ind &S, the Campany computed deferred taxes using the balance sheet approach n accordance with Ind AS 12 Income Taxes, as compared to the profit and loss 
3pproach applied under the previous GAAP. This resulted in recognition of deferred tax assets/liabiltics on all temporary differences betwean the carrying amounts of assets and liabiltes in the 
financia statements and their respective tax bases, including those arising from the Ind S transition adjustments. 
Tho adoptian of the balanes sheat appenarh led ta 3 ana fims impart nn reserues a5 at the transition date, with correspanding racopnitien of deferred tax assets/liabiltios i the opening Ind AS 
balance sheet. 
Subsequent to the transiton date, the Company has recognized additional deferred tax assets arising mainly from changes In estimates and Ind AS adjustments. These changes have been 
recognized in the Statement of Profit and Los in the respective reporting periods in accordance with Ind A5 12. 

8 Expected Credit Lossi - 
The Company has adopted the Expected Credit Loss (ECL) model as per ind AS 109, replacing the incurred loss model under IGAAP. The ECL appraach considers historical data, current 
conditins, and forward:-1ouking (nformation t estimate credi (osses. For e receivabes, te simpified approach has been applied, recognzing lifetime ECL. The change fesulted in an 
adjustment to retained carnings on the date of transition. This enhances the accuracy and timeliness of credit loss recogeitian. 

S Control Assesment under Ind AS 110 
The Holding Company has cetermined that it investment in the partnershin firm meets the control crieria under Ind AS 110, s it has power over relevant activities, exposure to variable 
returns, and the abilty to affect such returns. Accordingly, the partnership firm has been classified as a subsidiary and included n the scope of consolidation. This assessment hias been made in 
accordance with Ind AS 101 - first time Adoption of Indian Accounting Standards. 

10 Re-messurement cost of net defined Berefit Liability 
“The re-measurement cost arising primarily due to change i actuarlal assumptions has been recognised in Other Compreensive Income (OCI) under Ind AS compare o Statement of Profit and 
Loss undor previous GAAP 
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