
SHIV AUM STEELS 

March 10, 2026 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Limited, 

‘Exchange Plaza’, C-1, Block ‘G, 

BandraKurla Complex, Bandra (E), 

Mumbai — 400051 

Ref: Symbol — SHIVAUM 

Subject: Revised Outcome of the Board Meeting held on February 13, 2026 

Dear Sir/ Madam, 

In continuation of our letter dated February 10, 2026 and outcome submitted for the Board Meeting held on 

February 13, 2026 and in reference to email dated March 05, 2026, from NSE India Limited regarding discrepancies 

in the Financial Results with respect to the Limited Review Report, we hereby inform you that we have rectified the 
errors in the Limited Review Report. 

This is for consideration and approval of the Unaudited (Standalone and Consolidated) Financial Results for the 

quarter ended December 31, 2025, along with the Limited Review Report, pursuant to Regulation 33 read with 
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

The aforesaid results are also being disseminated on Company’s website at htps:/www.shivaumsteels.com/ 

You are requested to take the above on record. 

Thanking You, 

Yours faithfully, 

For Shiv Aum Steels Limited 

Sanjay Narendra Bansal 
‘Whole-time Director 

DIN:00235509 

GSTIN: 27AAFCS9987G1ZL CIN NO: L27105MH2002PLC135117 

Regd.& Admin Office: 515, The Summit Business Bay, Near | Tel : 022-26827900/01/02/03/04 | E-info@shivaumsteels.com 

WEH Metro Station,A.K.Road, Andheri (E.),Mumbai-400 093 | Fax: 022-26827899 www.shivaumsteels.com 



SHIVAUM ST 
MITE 

February 13, 2026 

To, 

The Manager, 
Listing Department, 

National Stock Exchange of India Limited, 

‘Exchange Plaza’, C-1, Block ‘G’, 

BandraKurla Complex, Bandra (E), 

Mumbai - 400051 

Ref: Symbol - SHIVAUM 

Subject: Outcome of the Board Meeting held on February 13, 2026 

Dear Sir/ Madam, 

In continuation of our letter dated February 10, 2026, pursuant to regulation 33 read with Regulation 30 of Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 

inform you that the Board of Directors of the Company in its meeting held on February 13, 2026, inter alia 
considered and approved the following; 

1. The unaudited Standalone Financial Results set out in compliance with Indian Accounting Standards (IND- 
AS) for the quarter ended December 31, 2025 together with Limited Review Report. 

2. The unaudited Consolidated Financial Results set out in compliance with Indian Accounting Standards 
(IND-AS) [or the quarter ended December 31, 2025 together with Limited Review Report. 

The Unaudited Financial Results (Standalone and Consolidated), duly approved by the Board of Directors of the 

Company in their meeting held today i.e. February 13, 2026, together with Limited review report thereon are 
enclosed herewith as - Annexure A. 

The aforesaid results are also being disseminated on Company’s website at https:/www.shivaumsteels.com/ 

The meeting of Board of Directors commenced at 05:00 P.M. to 06:00 P.M. 

You are requested to take the above on record. 

Thanking You, 
Yours faithfully, 

For Shiv Aum Steels Limited 
SANIAYNARENDRA  Oatay e 
BANSAL SueRoaont 52553 0530 

Sanjay Narendra Bansal 
‘Whole-time Director 

DIN:00235509 

GSTIN: 27AAFCS9987G1ZL CIN NO: L27105MH2002PLC135117 

Regd.& Admin Office: 515, The Summit Business Bay, Near | Tel : 022-26827900/01/02/03/04 | E-info@shivaumste om 

WEH Metro Station,A.K.Road, Andheri (E.),Mumbai-400 093 = Fax: 022-26827899 www.shivaumsteels.com 



AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office: 

Plot No 5, Girdhar Colony, 1501 One Lodha Place 

Chartered Accountants Opp. Soni Manipal Hospital, S B Marg, Lower Parel 
Sikar Road, Jaipur, Mumbai- 400013, India 

INDIA Rajasthan, India Email: ajnmumbai@gmail.com 
Website: www.ajngupta.com  Contact no 022-46061667 

Independent Auditor's review report on Quarterly Unaudited Standalone Financial 

Results of the company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review report to 
The Board of Director of 

SHIV AUM STEELS LIMITED 

1. We have reviewed the accompanying statement of Unaudited standalone financial results of Shiv Aum 

Steels Limited (‘the Company’) for the quarter ended 31°** December, 2025 (The Statements) attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended. 

2. This statement, which is the responsibility of the Company's Management and approved by the Company's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 

of interim Financial information Performed by the independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India ("ICAI"). This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 

of interim financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with standards on Auditing 

specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the Ind As 34, prescribed under section 133 of the Act and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.



Other Matter 

5. The Company was earlier listed on the SME Platform (EMERGE) of the National Stock Exchange of India 

Limited (NSE). Upon migration, the equity shares of the Company were listed on the Main Board of NSE 

with effect from November 14, 2025. 

Accordingly the Company has adopted Indian Accounting Standards ("Ind AS") effective from 1 April, 

2025 in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), notified 

under Section 133 of the Companies Act, 2013, read with relevant rules thereunder. and in compliance 

with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

along with the applicable provisions and guidance issued thereunder. 

Accordingly: 

o The unaudited standalone financial results for the quarter ended 31* December 2025 represent the Third 

unaudited quarterly financial results prepared under Ind AS. 

e The audited standalone financial results for the year ended 31st March 2025 have been prepared in 

accordance with Ind AS. 

e The comparative figures for the quarter ended December 31, 2024, were previously published under 

IGAAP and subjected to limited review. The comparative figures for the quarter ended December 31, 

2024, were not published earlier. The conversion of the aforesaid IGAAP figures to IND AS has been 

carried out by the management, and these IND AS comparative figures have not been subjected to limited 

review or audit 

Our Opinion on the Statements is not modified in respect of the above matter. 

Yours faithfully, 

For Agrawal Jain & Gupta 

ICAI Registration No.: 013538C 
UDIN: 26405875PIGZVR8779 

Digitally signed by 
&1~ Gaurav Jain 

Gaurav Jain Date: 2026.02.13 17:26:43 
+0530' 

Gaurav Jain 

Partner: 
Membership No.: 405875 
Date: 13® February, 2026



ON: L27s 
SHIV.® " STEELS UMITED 

AH2002FLC135117 
RegOffice: 515,Ths Sumrit Business Bay,0pp Cinemax Western Express Way, AKRoad Andheri (East] Murmbsi Mumbai City Mh 00093 

ol No: 022 2682700 EmailId:info @shivaumsteets com Website: v chivaumsteels cor 
Standabne Statement Of Unaudited Finatcial Resuls For The Quarter & Nine Months Ended 315t December 2025 

(Sin Lakhs) 

Quarter Ended Nine monts ended Year Ended 
T e Siazon | soosa0s | 3iizdga | 3imooss | siizzoss | sioseon 

Wnaudited) | (Unaudted) | (Unaudted) | (Unaudited) | (Unaudited] | (udted) 
T Revenue from operations B — 

a2 [Resenue from Operations — 550857 T2 Tagsael S50m056 7ams | waeess [b_{Gther operating income. ren 5500 1200 11510 £ Total revenue from operations (arb 595395 Ta509.51 EXEYY 3002095 | sa517.55 > |Otherincome e 252 5125 15156 48517 s16.32 _ [Totalincome(1+2) T i 601657 T0987.92 Tasai07 | Seaerss 020512 | 546887 3 [Expenses - 
2 [Cont of matarial consiricd - - = ATy E) e Toe ERTEAT R 
b [Purchases of stockin-rade = 05655 Se57.27 Ze2.17 286317 3178796 | soee0as Changes n nventoies ofFinished Goods, Work n-pragres and stodcn a6 2535 Ta3a4 250721 (oea0s]  (acesa) e irade 
| Employes benefiisexpense | 1208 1516 7% E) it 750z ( lrinencecost a1 25755 Ta7.55 K] so06.65 7540 |8 Depreciation and smortisalion exsense o1 12 1272 % 3578 5551 [ loterbpenses - 095 2768 541 S04 5046 71197 Total Expensesa to ) 1555746 To882.42 Tasoras | s7arios So358.08 | 5428306 4 
ProfitjLoss before Exceptional and Extraorginary ftems and tax(2-3) o L i i arig | L s E 5 2 s 5 

| € |profit/Lossefore Extraorsinary liems and tax (4-5) B wsm L HEA 2] YT 
7 |extraordinary ems . - . E - = = & 2 T o teer o7 70550 o8 wea 55704 Taezet 
S Taxbwpenses 

a2 [Netcurent tax expense o7 016 Y52 1558 22608 EIEE] 
b [Prir Year ax Shor Exces: Provisons of incoms Tax - - - - 059 053] ' [Net deferred iax expense G50 G &) Sox (12.50] @es] 
Net tax expense (avbrc) = - 1257 2655 242 Tioes 21456 | 2e021 

10 Profitafter tax (7-8) = o 3 X 7895 718 308,10 7248]  eo460 
11 Other Comprehensive income(Espensei) 

” () e that wil o be clasfied t profit and 655 N - - - - 
(i 7ax efect on above ftem = > = = 5 - 

b | Femeasurement o the defined ©z) ) Gzl @70] 
= i come Tax relsling tmsbave: 005 030 09 18 

(i[Change in Fair valve o Ivestrments F @200 @6.00] 21559 560 
(i Income Tax relating o sbove e 218 (3078 Gon 

[ Total Other Comprehensive income/{exgense) or the perioc 083) @40 16258 27.01 
12 Total Comprehensive income/(expense) or the perioa(10+11) - 842 @751 sos0s| 2162 
13 |Paic up Equity Share Capitl (Face alue cfRs. 10/ per hare] Ta6004 36004 136004 w00 736004 ] 130004 

Reserve exduding Revelualion Reserve asper balance sheet 1015376 
Corning Per Snare (Face Value of s 10 eath] 

n Aupees) i o 058 505 235 o) 58 
Diuted (in Bupees) i o 045 056 005 225 531 658 

il (oternuatsed) | (Notsmruatsed) | (Notamnuatied) | (Notarnumisec) | Notzrmaisad) | ety 
FOR SHIV AUM STEELS LIMITED. 

Kyishne 
rishna Nagin Mehta 
Director 
oin 03581129 
Dated _ 13th February 2026 



Notes 
1 The above unaudited Standalone financial resuits for the quarter ended 315t December, 2025 of SHIV AUM STEELS LIMITED (the *Holding Company") alonguwith it subsidiries (the “Grouo") were 

[ eviewed by the Audit Committea and subsequently approved by the Roard of Diractors 3t their respective mestings held on 13th February, 2026. 

2 The above Standalone financil results for the quarter ended 31st, December 2025 ("the Statement') have been prepared in accordance with Indian Accounting Standards as prescribed under Section 
133 of the Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to time and other relevant provisions of the Act. 

2 Tho statutory suditors of the tompany have carried out Limitad review of sforesaid results 2 per Regulation 33 of the SEBI Liting Obligation and Disclosure Reauirements) Regulations, 2015 

4. The Group is primarily engaged in “Trading in steel * business The requirement of nd AS-108- “Operating Segments”, is notapplicable to the Group as It is engaged in sings business segment. 

5 Figurcs for the quarter snded 31st Dacember, 2025 & 31st Dacember, 2024 19prasents the diffarence betwaen the unauditad figures In ressect of the nine months ondod Dacember 31,2028 and the 
ublished unaudied figures offrst quarter ended 315t Decerber, 2025, 30th September 2025, 315t December 2024 which ware subject to limited review by the Auditors. 

5. The figures of srevious quarters / Period are reclassified, regrouped, and rearranged wherever necessary soas to make them comparable with current period's figures 

FIRST-TIME ADOPTION OF IND.AS 
The Company was earler isted on the SME Platform (EMERGE) of the National Stock Exchange of India Liited (NSE), Upon igration, the equity shares of the holding Company were listed on the Main 
o2rd of NSE with effect from November 14, 2025, 

| accordingly the Group has adopted Indian Accounting Standards (Ind AS") effective from April1, 2025 and date of transition to Ind AS s Aprl 1, 2024 In accordance with the Companies (indin 
| Accounting Standrds) Rules, 2015 (a5 smended), notified under Section 133 of the Companies Act, 2013, read with relevant ruas thereunder, and in compliance with Regulation 33 of the 881 (Listing 
| Ctigations and Disclosure Requirements) Regulations, 2015,along with the apglicable provisions and guidanceissued thereunder. 
|accordingly: 
 The unaudited standalone financial results for the quarter ended 315t December 2025 represent the second unaudited quarterly financial results prepared under Ind AS. 
 The auited standalone financia results for the year ended 315t March 2025 have been prepared in accordance with Ind AS. 
e comparstive figures for the nine months ended December 31, 2024, quarter ended December 31, 2024, were not published earler. The conversion of the aforesaid IGAAP figures to IND AS has 
b2en carried out by the management, and these IND AS comparative igures have not been subjected to limited review or aud. 

sssss 
Exemption Availed: 
1. Deemed cost of property, plant and equipment and intangible assets 
The Campany hes clected to continue with the carrying value o allt property, plant and squisment's snd intanglble assets racognised 35 of 1st Aprl, 2024 measured as par the provious GAAP and use. 
that carrying value as its deemed cost on transition date. 

2. Derecognition of financial assets and financial liabilties 
The Company has applied Uhe deswugnition el ennents uf fivancll assets and financial liabilties prospectively for transactions cecurring on or ster transition date. 

3 Classification and measurement of financial sssets 
|The Company hes assessed classfication and measurement of fivancial assets on the basis of facts and circumsiances that exist a5 on transition dte. 

4. Impairment of financial assets 

[The Company has applied impairment requirements of Ind AS 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable and supportable nformation that is aveilable without 
indue cast or effort to determine the credit riskat the date thatfinancial instruments were iitally recognised n order to compare it with the credtrisk at the transition ate. 

5. Fir valuation for Financisl Assets and Finandal Lisbiitios 
[The Company has valued certain financial assets and financial iabilties at fair value. Impact of fa value changes as on date of transition s recognised in opening reserves and changes therefter are. 
ecognised in Statement of Profit and Loss Account or Other Comprehensive income, as the case may be. 
[The Company has adopted Ind AS with effect from st Apri, 2025 with comparatives being restated. Accorcingly, the Impact of ransition has been provided in the Opening Reserves as at 1st April 2024 
a0 allthe periocs presented have been restated accordingly. 

5. Reconcillation of Profit, as reported under previous GAAP to Ind AS for earlier periods, Is #s follows: 

SR ‘Nature of Adjustments Note Profit reconciliation. 
No. |Quarter Ended _[Nine months enddYear Ended 

31122024 | 31-12:2024 | 31-03-2025 
Net Profit as per Previous Indian_ GAAP (A] 2518 77643 96655 

1_[Deferred Tax 1 605 1815 24.20 
2_|Gratuty and other Benefit as per Ind AS- 19 2 076 227 307 
3 [Expected Credt Loss. 3 (2475) (74.37) 189.19) 

[Total Adjustments(8] (1799)] (53.96) (7194) 
[Net Profit before OCI/Reserves as per Ind AS (A] + (B 719 12248 Boa.61 

7 Deferied Tax+ 
On the data of transitian ta Ind S, the Company computed deferred taxes using the balance sheet approach in accordance with Ind AS 12 Income Taxes, as compired to the profitand loss 
approseh applied under the previous GAAP. This resuited In recognition of deferred tax assets/labillles on all temporary differences between the carrying amounts of asets and abilies in 
the financil statements and thelr respective tax bases, Including those arising from the Ind AS transtion adjustments. 
The acoption of the bilance sheet approach led to a one-time impact on reserves as t the transition date, with corresponding reccgnition of deferred tax assets/labilties in the opening Inc 
25 balance sheet. 
Subsequent to the trensition date, the Company hes recognized additional deferred tax assets arising mainly from changes in estimates and Ind AS adjustments. These changes have been 
recogrized in the Statement of Profit and Loss n the respective reporting periods in accordance with Ind A5 12. 

& Expected Credit Loss:- 
The Campany has adosted the Expected Credit Loss (ECL) mode! as per Ind AS 108, replacing the Incarred loss model under IGAAP. The ECL approach considers historical data, current 
conditons, and forwiarc-ooking information Lo estimate credit Iosses. For rade receivables, the simpified approach has been applied, recognizing fetime ECL. The change resulted In an 
adjustment to retained earnings on the date of transiton. This enharces the accuracy and timeliness of credit loss recogition. 

5 Control Assesment under Ind AS 110 
The Holding Companyhas determined that it investmant in the partnership firm meats the control rteria under Ind AS 110, as t has power over relevant activities, exposure to variable. 
returns, and the ability to affect such returns. Accordngly, the partnership firm has been dlassified 2 a subsidiary and included n the scope of conolidation. This ssessment has been made in 
accordance with Ind AS 101 - irst-time Adoption of Indian Accounting Standards. 

10 Re-messurement costof net defined Benefit Liability 
The re-measurement cost arising primarly due to chenge In actuarialassumptions hs been recognised in Other Comprehensive Income (OCI) under Ind AS compare to Statementof Profit and 
Loss urder previous GAAP 

FOR SHIV AUM STEELS LIMITED 

Dated : 13th February 2026 



SHIV AUM STEELS LIMITED 
CIN: L27105MH2002PLC135117 

Reg Office: 515,The Sumit Business Bay,Opp.Cinemax Western Express Way, A.K.Road Andheri (East] Mumbai Mumbai City Mh 400093 
Tel No: 022-26827900 Email Id: irfo@shivaumsteels.com Website: www.shivaumsteels.com 

Standalone Statement Of Unaudited Finandial Results For The Quarter & Nine Months Ended 31st December 2025 
(ZIn Lakhs) 

Quarter Ended Nine Months Ended Year Ended 
Particulars 31st December |30¢h September 315t December | 315t December | 31st December | 315t March 

205 2025 2024 2025 2024 2025 
(Refer Notes Below) (Unudited) (Unudited) | (Unudited) | (Unudited) | (Unudited) | (Audited) 

Total Income From Operation (nef) 15953.95 TORGS.18 1490981 3813327 39829.93 54917.55, 
Net Profit /(Loss) From Ordinary Astivities Before tax 7 105.50 961 416.74 937.04 118281 
Net Profit /(Loss) for the period After Tax (After Extraordinary item) 66.14 78.95 7.19 306.10 72248 89460 
Equity Share Capital (Rs.10/-Per Share) 1360.04 1360.04 1360.04 1360.04 1360.04 1360.04 
Earnings per equity share 
(1) Basic 049 058 005 225 531 658 
) Diluted 0.49 058 0.05 2.25 531 638 

Consolidated Statement Of Unaudited Financ al Results For The Quarter & Nine Months Ended 315t December 2025 
(2 In Lakhs) 

Quarter Ended Nine Months Ended Vear Ended 
Particulars 31st December [30th September [31st December | 31t December | 315t December |31st March 

2025 2025 2024 2025 2024 2025 
(Refer Notes Below) (Unudited) (Unudited) | (Unudited) | (Unudited) | (Unudited) | (Audited) 

[Total Tncome From Operation (nct) 1815764 T1437.62 1509824 4119997 1032257 5560427 
Net Profit /(Loss) From Ordinary Activities Before tax 1241 88.59 634 12346 900.70 117269 
[Net Profit /(Loss) for the period After Tax (After Extraordinary item) 9037 66.29 435 30926 689.86 856,87 
Equity Share Capital (Rs.10/-Per Share) 1360.04 1360.04 1360.04 136004 1360.04 1360.04 
Earnings per equity share 
(1) Basic 0.66 049 0.03 i 5.07 652 

2) Diluted 0.6 049 227 507 652 
Wore: The above 15 an extract o Jetled Tormat of Quariely ResuTr RId with The STocK exehanges under regataion T3 oFthe ST 
full formet of the quarterly result are evailable on the stack exchange website.(URL of the filing) 

For and On behalf of Board 
FOR SHIV AUM STEELS LIMITED 

Krishna Nagin Mehta 
Director 
DIN 103581129 
Dated : |3th February 2026 
Place : Mumbai 

TTCTeting and other DRclosure Tequirements) Regulations, W3 the 



AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office: 

Plot No 5, Girdhar Colony, 1501 One Lodha Place 

Chartered Accountants Opp. Soni Manipal Hospital, S B Marg, Lower Parel 
Sikar Road, Jaipur, Mumbai- 400013, India 

INDIA Rajasthan, India Email: ajnmumbai@gmail.com 

Website: www.ajngupta.com  Contact no 022-46061667 

Independent Auditor Review Report on unaudited quarterly Consolidated Financial Results of Shiv aum 

Steels Limited Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the quarter ended and nine months ended 31" December 2025. 

To Board of Directors 

SHIV AUM STEELS LIMITED 

‘We have reviewed the accompanying statement of Unaudited consolidated financial results of Shiv Aum Steels 
Limited (‘the Company’) for the quarter ended 31* December, 2025 (The Statements). This Statement, which is 

the responsibility of the Company’s management and approved by the Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Accounting Standard 25 “Interim 

Financial Reporting” prescribed under section 133 of the companies Act, 2013 and accounting principles 
generally accepted in India and in Compliance with Regulation 33 of Listing Regulations. Our responsibility is 
to issue a report on the consolidated financial Statement based on our review. 

‘We conducted our review of the statement in accordance with the standard on Review Engagements (SRE) 2410 
— “Review of interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountant of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the financial statement are free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements), 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

The consolidated financial statement includes the results of the Parent includes the wholly owned subsidiary 
company Shivoham Ventures Private Limited. 

Other Matter 

1. The Company was earlier listed on the SME Platform (EMERGE) of the National Stock Exchange of 

India Limited (NSE). Upon migration, the equity shares of the Company were listed on the Main 

Board of NSE with effect from November 14, 2025. 

2. Acordingly the Company has adopted Indian Accounting Standards ("Ind AS") effective from 1 

April, 2025 in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as 

amended), notified under Section 133 of the Companies Act, 2013, read with relevant rules 

thereunder. and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, along with the applicable provisions and guidance issued 

thereunder. 

3. We review the interim financial results and financial information of one subsidiary included in the 

Statement, whose interim financial results / financial information reflects total revenue of X 3337.10 

lakhs as at December 31, 2025, and total net profit / (loss) after tax of X 29.50 lakhs.



Accordingly: 

The unaudited consolidated financial results for the quarter ended 31 December 2025 represent the Third 

unaudited quarterly financial results prepared under Ind AS. 

The audited consolidated financial results for the year ended 31st March 2025 have been prepared in 

accordance with Ind AS. 

The comparative figures for the quarter ended December 31, 2024, were previously published under 

IGAAP and subjected to limited review. The comparative figures for the quarter ended December 31, 

2024, were not published earlier. The conversion of the aforesaid IGAAP figures to IND AS has been 

carried out by the management, and these IND AS comparative figures have not been subjected to limited 

review or audit 

Our Opinion on the Statements is not modified in respect of the above matter. 

Yours faithfully, 

For Agrawal Jain & Gupta 

ICAI Registration No.: 013538C 

UDIN: 26405875PPGQFA8903 

Digitall signed by 
Gaurav  ciaan 

H Date: 2026.03.09 

Jaln 17:50:03 +05'30" 

Gaurav Jain 

Partner: 
Membership No.: 405875 
Date: 13® February 2026



SHIV AU ST umiten 
CIN: L27105MH2002PLC135117 

Reg Office: 
“Tel Mo: 022-26827900 EmallId: info(@shivaumsteels.com Website: www shivaumsteels.com 

Consolidared Stazement Of Unaudited Financial Results for The Quarter & Nine Months Ended 31st Decembar 2025 

15, TheSumm t Business Bay, Opp.C nemax Western Exaress Way, AKAoac Andher (East) Mumbai bumbai City Mh 400033 

_{&in Lakhs] 
e Nire months ended vear nded 

e e Sinacs | woosaors | itnmond | Simaes | siniaow | vioiios 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) [Pudited) 

£ |Revenue from operations. 
i Taverus Form Opersians o - s e TR owie| e o other gpecsting income E § a5 o0 Tenac 11955 a2 Total r2venue from operations (a+b) 8.167.64 5,088.24 4110997 0,32257 | s5,804.27 2 [oner name - w70 o5 0350 | s [rora tncome(+2) = Taisraa e Toas| dore70| Geasiss T [Gmerass 
s Costol materials cowumed Fry EEN) Iy ERETES AT | st o Purchasesot stockn trade o 15150 a0 | et 061 So.206.16 | o Ashes Chrangs n inventore of Fnshed Gaods, Work i progress and stack wam 2053 ia04e 2121 @308 (z30092] 
T Empyan - T Tam o EYTRTY TR e Finance cont 19838 200m s Smsa| 7s005  Deprecation o1 2 12 w970 So1 Other Expenses N T Zuass east wrs| 7o 
Total xpersesiatol 1808501 e 490 | sasety 4 w5 oot 070 
Profit/.oss before Exteptional and Extracrdinary Items and taxi2-3) i et 

S |exceptonalite - - - - - 
6 |Profit/.oss vefore Extraorcinary Items and tax (4:5) 11241 o d s, 8070 1a7260 
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Notes 

1. The above unaudited consoligated financialresults for the quarter ended 316t December, 2025 of SHIV AUM STEELS LIMITED (the "Holding Campany”) along with i's subsidiaries (the “Grous”) were 
eviewed by the Audit Committee and subsequently approved by the Board of Directors at thei respective meetings held on 13th Feburary, 2026. 

2. The above Consolidated financialresultsfor the quarter ended 31t, December 2025 (“the Statement”) hayve been prepared in accordance wih Indian Accounting Standards s prescribed under Section 
133 of tre Companies Act, 2013 read with the Companies (Indian Accounting standards) Rules as amended from time to £me and other relevant provisians of the Act, 

3. The statutory auditors of the company have carried out Limited review of aforesaid results a per Regulation 33 of the SEBI lsting Oblgation and Disclosure Reauirements) Regulations, 2015 

4. The Grous s arimarily engaged in “Trading insteel” business. The requirement of Ind AS-108- “Operating Segrments”, is not applicable to the Group as it < exgaged in single business segment 

5. Figures for the quarter ended 30th September, 2025 represerts the difference between the unaudited figures n respect of the half year ended September 30,2025 and the published unaudited figures 
Jof first quarter ended 30th Junie. 2025 which were subject to imised review by the Audiors, 

6. The figures of previous quarters / Period are reclassified, regrouped, and resrranged wherever necessary 5o as o make them comparable with currant periad'sfigures. 

FIRST-TIME ADDPTION OF IND-AS 
e Company was earlir Istad on the SME Platform (EMERGE) o the Nationa! Sock Exchange of India Limited [NSE). Upon migration, the equity shares of the holding Compary were listed an the Main 

02rd of NSE with effect from November 14, 2025. 
[Accoraingiy the Grous has sdopted Indian Accounting Standards (“Ind AS") offoctive from Anrl 1, 2025 and date of trancition to Ind AS i< April 1, 2024 In accordance with the Corpans 
|Accounting Standards) Rules, 2015 (as amendec), notified under Section 133 of the Comparies Act, 2013, read with relevart ules thereunder, ane in compliance with Regulation 33 of the SEBI {Uisting 
|oniigations and Disclosure Regurements) Rogultians, 2015,along with the appicable provisions and guidance isued theraunder. 
|nccordingly: 
- 1he unauditea consolidated fivancial resuits for the quarter ended 31t December 2025 represent the second unaudited quartery financialresults prepared under Ind AS. 
* Tho suditisd conselidated finsnctal results for the year ended 312t Mareh 2025 have been pragared in sccordance with [nd AS 

| *The comparative figures for the hilf year ended September 30, 2024, were previously published under IGAAP and subjected to limited review. The comparative igures for the 
quarter ended september 30, 2024, were not published carler, The conversion of the aforcsaid GAAP figures to IND AS has been carried out by the management, and these IND AS 
comparative figores have not been subjected tolimited review or audit 

(ndion 

Exemption Avate 
1. Deemed cost o property, plant and equipment and intangibe assets 
The Company has elected to continue with the carrying value of al it property, plant and equipment's an intangible assets recogised as of st Apri, 2024 measured as per the previous GAAP and use 
that carrying value as its deeme cost on transiton date, 

/2. Derecognition of financial assets and financia liabilties 
The Company has 3pplied the derecogrition requirements of financlal assets 3nd financial abiliies prospectivelyfor transactions accurring on o after transition date 

2 Classification and measurement of financial assets 
The Company has assesse classfication and measurement of fnancial assets on the basis of acts and circumstances that existas on transition date. 

|4 impairment of financial assets 
[Te Company has applied impaiment requirements of ind A5 109 retrospectively; however, as permitted by Ind AS 101, it has used reasonable and supportable nformation thatis avallable without undue 
Jcostor effort to determine the credit isk at the date that financl instruments were Intially recognised in order to compare It with the credt ik at the transition date. 

5. Fai valuation for financial Assets and Financil Liabilties 
The Company has valued certain firancial assets and financial iabiities at fair value. Impact of fer value ehangos a5 on date of tansitio s recognised in Opening reserves and thanges thereafter are 
ecognised in Statement of Profit and Lass Account or Other Comprohensive incorne, 45 the Case may be. 
[The Company has adopted nd AS with effect from 15t April 2025 with comparatves being restated. Accordingly, the impact of transition has been provided n the Opening Reserves as at 15t Aoril 2024 
anc al the periods presente have been restated accordingly 

6. Reconcilation of Profit, as reported under previous GAAP to nd AS for earller periods, s as ollows: 

R Naturs of Adjustments Note Profit reconciation 
No. Quarier Ended_[Nine months enclVear Ended 

3112200 31122008 | 31032005 
et Profit ss per Frevious Indian GAAF (A) 2735 73757 7680 

1 [Detfered Tan 1 757 271 3028 
2_[Gratwity and other Beneht s per ing AS 15 7 07 297 302 
3 [Expoctod Croat Lo 3 Tos3)] T52.09)] (123.32) 

[Total Adustments(8) (2251) (67.52) (50.02) 
[Net rofit before OCI/Reserves ss per ind AS (A] + (8] 475 86 E86.87 

7 Deferred Tax: 
O the date of transitior to nd AS, the Company computed deferred txces using the balance shoet approach (n accardance with Ind AS 12 fncome Tases, 43 compared to the profit and loss 
‘3pproach applied under the previous GAAP. This resulted in recognition of deferred tox assets/labiltcs on al temporary differences between the carying amounts of asets and liailties n the. 
financal statements and their respective tax bases, including those arisig from the Ind AS transition adjustments. 
Tho adaption of the halanee <hiot apqrarh lod 1.3 ena Hms impart nn rasorves 25 2 the transition date, with corraspending recognitien of deferres tax assets/liatiltios in the opening Ind AS 
balance sheet, 
Subsequent o the transition date, e Cormpany has recognized additonal deferred tax assets arising mainly from ehanges In estimates and Ind AS agjustmens. Thess changes have been 
recogized in the Statement of Profit znd Loss i the respective reporting periods in accordance with Ind A5 12. 

8 Expected Credit Loss: - 
The Company has adopted the Expected Credit Loss (ECL) modelas per Ind AS 109, replacing the incurred l0ss model under IGAAP. The ECL approach cansiders histarical data, urrent 
CONUILOII, 4N fOrwratd-{0UKINg (NUTTALIUN 0 ESUMate Credit (0Sses. For rate recehabies, e S fied approach has been applia, recognizing fetime ECL. The ange resulted n an 
adjustment to retained carnings on the date of transition. This enhances the accuracyand timeliness of credit loss recog 

S Control Assesment under Ind AS 110 
The Helding Company has determined that It investment in the partnership fim meets the control criteria under Ind AS 110, s it as power over relevant activities. exposure o variable 
returns, and the sbilityto affect such returns. Accordingly, the partnership firm has been classified a5 3 subsiciary and included in the scope of consoldation. This assessment has been made in 
accordince with Ind AS 101 - First time Adoption of Indian Accounting Standards, 

10 Re-messurement cost of net defined Benefit Liabilty 
“The re-measurement costarising primarly due to charge in actuarlal assumptions has been recognised In Other Comprenensive Income (OC) under nd AS compare o State 
Loss under provious GAAP. 

o Profitand 
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