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BY E.FILING/FAX/COURIER

1 128 November, 2013

7,p,

/2/Bombay Stock Exchange Limited ational Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Listing Department
Rotuda Building, Dalal Street, Exchange Plaza, 51 Floor
Mumbai-400 001 Plot No. C/1 G Block, Bandra Kurla Complex,

Bandra (E), Mumbai-400051

Fax-022-22722039 Fax· 022·26598237/38

BSE Code·533292 NSE Code.A2ZMES

Sub:  Outcome of Board  Meet,ng held on,lt-November, 2013

Dear Sir

The decisions and outcome of the Meeting of Board of Directors of the Company held on
Tuesday, 128 November, 2013 are as follows:

1.    Mr.  Gaurav Jain  has  bee n  designated  as  Chief Financial Officer  of the Company with
hnmediate effect in place of Mr. Manoj Khetan, acting CFO of the Company,

1=. The Financial Results liave been reviewed by the Audit Committee and on the
recommendations of committee, the Board of Director have approved the Standalone
Unaudited Financial Results for the Quarter (Q2) and six months ending on
September 30, 2013,

You are requested to take the above information on records.

Thanking you,

Yours Truly
For AZZ Maintetiance & Eng  eering Services Limited

»/ /=ne
(Attil Kun Ir Agarwal) 1*(Gurge,n )Fj
company Secretary cum Compliance Officer     \ \£*7&/

A2Z Maintenance & Engineering Services Limited
Read Offlci 1 0-116,First Floor,$1),ipping Mall,Arlun Al' ril,OLF City,Phose - 1,Gurgaon-122002,1·la,yono (INDIAI

Corporate Offlce : Plot No. 8-38,Sector 32, Institullonal Area,Gurgaon - 122001,Mary(Ina (INDIA),
Toh. 0124-4517600,Far.0124-4380014,Webilte,www,uZzuroup.co.in
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AZZ MAINTENANCE & ENGINEERING SERVICES LIMITED

T Statement  of Unaudited  Financial  Results  for  the  quiliter  and  half ye*f ended September 30,  2013

Pal't I
(Amount in Re Lacs)

--Ii-
-.

S. Partiviliglig Standalone

No. Three monthe  period Aded     --              Sia monthu period ended         Yea; ended

Septeinber                June  30,    =           September             September            September             March 31,

30,2013 2013 30,2012 30,2013 30,2012 2013

(Uijau,lited)  (Unaudited)  (0Aaudited)  (Unaudited)  (Unaudited)   (Audited)

1 -R•veIII,2- I'fojope lion,

01) Net 5:lies / income from 10.348.22              7,759.35      - ' 12,142.55 18,107.57 32,662.62            55,203.16

__9293tfunS.. .- -- 
00089  iper:Idng incoinc 61.46 51.57 144,95 113,03 192.19 292.64

i I--76tal revenueiil-- - '" --   -16 49,88' -        7,810.92   '          12,287.50 18,220.60 33,054,81 -  535496.§6--

1 - ··5---- ·-·-·t-· ·· --·------···-----· ,--- , Expelmes

t

-,-0.-Ii-..

147,Z# (A mittcr A 5,765.37 5,189.20 6,488,45 10,954,57 17,35892 31,922.26

c,(jitsum<:d

1£4 pri- i  Ie of Jgci,5 6.42 90.12 0.91 96.54 0,91 257.08

trade
.-

375672,   *lliv&nt  feT<TE

.--Ill .., (17.61)

fliiished Boods, work.iii·
128251 '<MaL)StaL  L Idi, -

(d) Sub contmctor / crection 54808.41 2,054.37 1,802.97 4,862.78 4,781.97 8,850,39

WAges
M Employee liencfits 1,018,17 1,104,53 1,308,99 2,122.70 2,712.99 5,122.54

talepal-

(f) 1)ept·c(7;Iifi,I , d- -   180.04 178.21 182.49 358.25 346.25 718.10

NnlOJ-1' Aill*11 CX».Ve

 ) C )1 '1 eXpolde$ 1,900,30 2,599.55 2,487.15 4,499.85 5,278.26 10,591.92

'1'6*MiexpeiI,Z-(2)--'- 11,678.71       11,215.98    - 12,270,96 22,894,69      30,478,90    -97,444.68

-3  -311'6)-7-111„,1'fit-fi'em 0,269.03) (3,405.06) 16,54
-

(4,674,09) -    2,575.91
-

(1,948,88)

(,perath,115 1)<frire ot·her

ik,come, final·Ke Costs ·,Ind

exce21100..il ite'I,1.1 (1-&1__- ____...---
-....·

1-- 1'33ier :11(0411(
67.77 230.33 448.60 29811 649.65 1,011.01

4- -   - 7.3.33 7  p J 13 .&-AGe
-,",-..

.--

(,3bi .E -- ,174,73)       - 465.14 (4,375.98) 3,2253  (937,Zh

|

firjince. 4:0650 m·id

9-scfper}51,1 jre1716_ +4) ...___ -;--

0 1,itwii :c: cost:'· 2,645.92 2,201.58 2,238.49 4,847.51 4,446,75 8,670.03

-

7      (1,<i ,i,3 / plt)fit ;After finina        - . 47,f-8)
-

(5,376,31) 0,773.35)       (9,22149)     (1,221.19)       (9,607.90)

11

CO:,5 1All befol#:exceptivilikl

itenittE

1 21.   1-»,e-,3 K Af  Ed,---- --- -  2   ,i-- -- _r__- _ _. -522.77
-,

--To-id,56

 
9     (i,BO / profi  lieft),·e ux (3,324.46) (5,376.31)    (1,773.35)    (8,700.773

-

(1,221.19) (8,591.34)

.i:*--61.--_.-_-..,--__ ..,- -.---
1  -lt-- 1 151.9-credir)  e.xpe2f f

5.03 (278.76) (675,21) (273.72) '   (547,14)   (3,210.29)

ek# (1,51.
-.

X1.figin>.

SIGNEDFOR
'1

;A.),;.
0 4./

\:p,
. -,-'.-941

P. 91 / ID i YA
AZZ /,laintenatice & Engin .0,·ing Services Litnitecil

Reg   B'IJ< ·ii*1Kt   00 j,Sliopping A 1;Arl,IM Morg  Cily,Pho.i. 1.Gurgoon-122002,Ha  
%,9641  .  .40.,Con,orele Oflice i Plot N, , 8-38,$*002 92, *,slutional Area,Gurgoon - 122001,Haryona (INDik '.... 'i-I-

Tel : 0124-,1317600,Fox:0124-4380014,WebsiN:www.02xgroup.co.In
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Part I (Amount in Rs Lacs)
9

Ii-

particulam Standalone
1 NO,

--

Three motiths peflod ended Six monthe period ended       Year ended

Septen'E i- --7Iine 30,-- '     September        September        September         March 31,
30,2013 2013 30,2012 30,2013 30,2012 2013

-(Giaudited)- -(UXaudited) (Unaudited) (Unaudited)      (Unaudited)         (Audited)

11         Net (lows)  / profit for-the 0,329.49) (5,097.55) (1,098.14) (8,427,03) (674.05) (5,381.05)
period (9-10)

!2     P·d,J-up cilt.uty ;h·,tre cipiI ]'-"'         '7,4-i'7.77 7,417.77 7,417.77 7,417.77 ---'7,417.77 7,417,77

(MWc  value  of  the  sh re  -  Rs

........._.    10/.. c·acl_          .-___.._ --M

13 Reserve excluding 103,043.22
ICVatuation 1·extvcti

..........,,......·-

14       Farniogi Per 86
(0) BABic etrieingR per shmie 14.49) (6.8  (1.48) (11.36) (0.91) (7 25)

.(N, 1.»iu=.16.65 _
  .      -(11) Diluted carning:i pa 14.49) (6.87) (1.48) (11,36) (0.91) (7.25)

<h·« 91<101 amiuallsed)

1.Ji/G 
&

M.IVA;PA /5< Nt\,
SIGNED FOR

IDENTIFICATION
11«u.'·- )51      0.PURPOSESONLY

S.'' \           4

C      /00/
22VA   \:,1>  ,          -df                       L

(:his spaiw bas been l¢ bionk ititentionalb)

42Z Mainkenance & Engineering Services Li,nited
Regd Office : 0.116.Fird Floor,St lopping AAdll,Ariun Mcirg,DLF Cily,Phase · 1.Gurgaorn„122002,Maryang (INDIAI

Corporale OHIce : Plot Ni l. 8-38,Sector 32, Institulion(11 Area,Gurgoon -  122001,Harygno (INDIA),
Tul  i  0124-4 517600,Fax:0124.4380014,Website:www.02zgroop.co.In
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Selec:t  financial  infornia  ion  for  the  qui,rter  and  half year ended September 30,  2013

Part I I

  - ,--- fticularB Staifidalotte
' No, 'rhree montho period ended Six months period ended      Yeaiended

Septembef         June 30,         Septem r       September       September  -    Murch 31,
30,20 13 2013 30,2012 30,2013 30,2012 2013

(Unaudited)    (Unaudited)    (Unaudii:ed) -RGIEditeii)-(Unaudited) -    ed)-
---- -

A     Particulars of

sh*reholditlj-_
1- --if/£ iZKi;#reholding

Number of sharci 41,201,,054 41,203,054 41,036,054 41,203,054 41,036,054 41,036,054

Percent 8e of 55.54% 55,54% 55.32% 55.54% 53.32% 55,32%
51 iureholding

-- & --«- --

2      Promoters und prcimoter
g .I-_1_SholdingB)U 1 5 lal

·,i) Pledged / elicumbe ed
-

Number of ghareg 14,93(„000 14,936,000 15,'103,000 14,936,000 18,103,010 15,103,000
--

percent·age ot ghJrieR('A Z,1 45.30% 45.30% 45.5740 45.30% 45.5790 45,57%
4 of the tot, 1 shut·eholding
of promoret· ind promoter
gmilp)

- 7<.i'cei,tage of FLA761(Ii 20,14% 20.14% 20.36% 20.14% 20.36% 20,36%
81% of the totAl Sh#re capitill

...of.! }te.I: .5-11 -QYL_-._..___
1,) Nort-eric:wnbeted
. Number of,harcl 18,03*·,640 18,038,04 C) 18,038,640 18,038,640 18,038,640 18,038,640
- Percent'Rge of HhiLMS (218 54./0% 54.70% 54.43% 54.70% 54.4390 54.43%

 to/i  of the tottli shtireholding

of prom(iler and ptomotcr
. 12V92) -.

- l ei'eci'it2:ge of ThilreS (215 11 24.32% 24.32% 24.32% 24.32% 24.32% 24.32%
% of t·he lotpil shizi'e Cupit·;11
of the Cotn 1,ui. _-___1_1._-_..

----- -.-

- -.---

PI;iiciilaig-----             - Three months
period ended 0

/'GloRASeptember 30, i3, 'r -i., ..404'\lo &
2013

--- \,9 \
-- -- -.

B Investor Complaitits
Ii-

--

Pending Ht thc- begi,Mikng of the quvrkr Nit A l... .4.3/
Received during the quitrter Nil

<Gurgaot, le'l
tw.*. dy

-- -- -- ..'- .....
1)iipord oi' during the quilrter Nit

--

-

Ifemnining unresolved M the end of rhe quarter Nil
i....

SIGNED FOR- '1669 1 el"fit:X-. -- --

A22 'i\hailitpnanre & Engineering Servic:es Limited
W'.1

-R,5508-& '1 0.116,Ficst <  h Apin.   i/,Ariun Marg, DI.F Cll,.phg i. - 1,Gurgaon-122002,Hor,ani (INDIA)

Corporole  Ollice  i  M *141;,;811 <i  32,  In lutionot  Areo,Gurgoon -  122001,Magana  CINDIA),
Tel : 0124„,151'7600,Fox:0124-4380014,Weblits:www.(121group.co.In
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Notea:

1  '  ' t'he  Blbove  fitiencint  resulrs h·,we  been  reviewed  by the Audit Committee  lind on  their  recommendation hRve  been  approved  by  the
Bi,ard  01' 1.)irculum  at i    rneeting held  on  N:,vember  12,  2013, '1'he sti,tutory auditors of the Company have reviewed  the  above
1-1171·<181 redulif 1-01 the quarkr Rnd half year eitiled Septiniber 30,2013.

i hu ptudit·or  in theii irport have dr·wwn attention to thc following muttcra;

ft)   '1.hit ( Ompimy h·,,6 incurred ·2 net toss o ' Rs. 8,427.05 Litcs during the six months period ended Suptemtwi 30, 2013 and 6
pre$,ently fi„.ing ;ze:.11·c liquidity prijbletr,6 on account of delayed realization of trade receivables coupled with dclayb iii
c)mint·m:eni:nt of commcrcial  productbin  at ita  bioma$8  biteed powet  gea ention  plants.  Management is  evaluating various

cipt·ic)01 ;ind in Additiciri  t.*> con: rilidation of bu:,intg liy focusing oti core operations and disposing off the non-Coze aswets, has

alsu im,de teference to Corporvte Debt Restructuring Cell ('CDR Cell') under the Master Circular on Corporate Debt
Ri unic:I·iii'it·iE i,1: zied by Resterve Bank 01 IndiA for re,Mucturing of it< ex ting debt obligationB, induding intercgt and other
related tel·*11 11)d conditione pursuant TO   he approval of Bogrd of Directors in their meeting held un M:+rch 22, 2013, the CDR

cell   his  nccepted  the   Company's   tipplict tion  in the meeting  held  ott  April  26,2013.  Subsequently,  the  ],cad  bank   (i.e.   the
reicirmg in tkution) h:iri emul,mitted rhe restructuring scheme with the CDR Cell  ncl the Compely is in the process of
coriplying w. th the (:onditions preccdent to the res;tructuring process arid obtitining the gipproval of the lendmg bunkg and the

CDR Empowored Group.

Pending the reclutsite pipprovals froin thi CDR cell, no effect Qf tho ptopoicd regtructuring hes beeil given in these financi:ll
9911 e.rrient:9.  Miznk,genient  believes  thut  thi    Company will  be  able  to  receive  the  ippioviil  of  the  CDR  cell  m  the  due  course   guid

211 view of the proposed restructuring of debt obligiztions, no ad ustment  are required in the fin,Aiciet statements Rild
accorclitigly, these have been prepared on w going concern ba is.

11)        l'hi   ni,inage.rint  remziticratioii  paid  to   dif:ctors  as  iapproved  by  shareholderg  in  eartier  year,  for  the  ycar  ended  Mawh  31,  2013

81) ·1 for the 81. months period wi(led 34'tembur- 30, 2013 was in (Acc,:b of 116211 preKi·Ibed undcr tiic Compani  Azt, 1956.
-ilie (-:oinpiniy 1.6, taken necessary steps  md applied fur Central Govel·tirneot for seeking the approval of exte88 xmuncration

su pad.

**.-I#

S I G N E D   F O R      .9ft'It« l f0     (/< 15= 111 1 ''   1 1,  '''I.  1    1 \ <na

IDENTIFICATIOI' 7  2=   Gurgeon )3 

PURPOSESON V1%; L p ( 'bis,1·pa   hus  been  kj'i   Wank  int#witiwidify)        7409  1

\%tx)49 /4/tr. -pshil

tr,9„A„ , 9/

A22 Main enance & Engineering Services Limited

Rogd OHke : 0-116,Flist Floor,Stiopping Moll,Artun Marg,DLF City,Phos, ·  1,Gurgoon.122002,Horyana (INDIAI
...

Corporati ONice : Plot Nit. 8-38,Sector 32, Institutional Area,Gurgoon - 122001,Harygna (INDIA),
Tol . 01244517600,Fa*:0124·4380014,Wobilte:www.02zgroup.co.In
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2.         ilic.  pi ii·iw-)'  rcport·ing  of thi ·Company  is  on  The  basis  of  business  segment: .  Scgmvntx  hvivc  licen  identified  and  reported  biticd  oti  the

Awl ure  of 1 he product&,  the  rivkb  and  returnu,  the  organization  structure  and  the  internal  financial reporting sy tems.  The  Company  i j
operatitig hito following segments - (i) Engineering Service (ES), (ii) Power genention projects ('PGP') (m) (.)t·hers witivh primarily
m<-ludes  tradilig of goods and operittion and maintenance services, etc,

(Amount in Ra Lacs)
-- ---

Standalone

Three moilthB period ended Six month, period etided       Yeaf ended
Particulafs Septernber June 30, September September September March 31,

30,2013 2013 30,2012 30,2013 30,2012 2013

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
-.-. -=..i---.-. -I--„I.„-------„'.....

1.  Segment revenue

1 (1.,1»„IL    P«P
l,i)' r ·  C -ES 9,1.96.76 6,618.00 11,957.08 16,714.76 32,503,38 53,995.41

0 *Fnent- C)therb 612.92 992.92 330,42 1,505.84 551.43 1,500.39

'1'Otal 10,409.68 7,810.92 12,287,50 18,220,60 33,054.81 55,495.80

Le F it: Inter Regment revenue
-- -- .......I-

Net Bates / 1*,conie froni
10,409.68 7,810,92 12,287.50 18,220.60 33,034.81 55,498.80uperauOilii

--

2 1. Megment  re#ults  [0.osI;)  /  profit
t)¢.Ii,re  t·d# 1 · 11,Ll  hitr.rewl  fror,i r#,ch
i,egmentl

01) Scgman · ES (1,527.55) (3,706,68) 221,63      (8,234.22) 2,951.26 (1,401.61)
fl)) Seginet·it - PGP (4.47) (7.73) (0.02) (12.21) (7,04) 02.12)

: .) Segment · Otherw 1:25.08 442.29 97,99 667.36 (9A2) (53.39)

Total (1,396.94) 0,272,12) 319'60      (4,579.07) 2,934.80 (1,467.12)
1,ess: Inter Fegment results

Met segment reepit* (1,31)6.94> (3,272.12) 319.60      (4,579,07) 2,934.80      0,467.12)

1- S
93·23 97.40 145.15 190,64 288.72 527.21

1.<'..

2,102.49 1,849.36 1,810.57 4,251.84 3,552.68 7,024.43

i:i) C )dier upiullocitile expenditure net
(291,74) 352.23 427.53 60.50 892,03 627,00

off unittioctible income

1 TOU,G*,•) / piefilb.fu„ ,** (3,324.46)           (5,376,31) (1,773,35) (8,700.77) (1,221.19)           (8,591,34)

3. Capital employed
Tregment ·,1 1iers - ,Segment liubililie*)

 1) Fi.irnent - 1'.S 103,585.50 103,353.41 115,731.33 103,585.50 115,751.53 104,137.81

,1,) hCP,mellt ·- POF 43,185.02           42,483.24 37,108.21 43,185,02 37,108,21 40,499,17

1,<'.; Scgmcni.- C >tl iers 731.33 590.35 1,137.57 131.33 1,137,57 925.76

M) Uinallocill·cd (45,467.91) (41,063,55) (38,829.32) (45,467.91) (38,829.32) 05,101.75)
---- -- -- --

1 Total 102,1)33.94 108,363.43 113,167.99 102,033.94 115,167.99 110,460.99

,/9 #  0-EXTU /09<, (1 45- % 464SIGNED FOR V
,7

.......First Flo ril  c ..„ 1*ey. rg,DlF City,Phase ·  1,Gurgoon-122002,              9 CINDI     .2

Corpomle office :-PloIN:;t* Eil ir3 2,Inetltullonal Area,Gurgoon . 122001,Horyan    .    
Tel : 0124.i.517600,Fox'.0124-4380014,Wobdle:wvm.a2zgroup,co.in
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.s.     Stiletii< :11  9,£ Aswi snd 1.ial,ilitim* as ar Septcinbc-r 30,2013

(Amount in Ru Laew)
Particulan Standalone

As ut September 30, 201.3          Aa 1* Marchil,'2013=

(Unaudited) (Audited)

EQUITY AND I.JABILITIES

Shareholders' fund

 6·,rc Ci,pilitl 7,417.77 7,417.77

R<:berves lin d surplus 94,616.17 103,043.22

Non cuttent liabilitiee

I.ong-term  borrowings 20,928,63 19,277.75

Lot·16 terzp provi.ionu 450.42 447.19

C,„fent liabilitic,

81101·1-t·crm borrowings 56,587.15 48,574.04

I fide pi)·ublei 18,650.33 20,983.93

C hhcr *:2.14-ree  bilifies 16,535.80 15,738.25

Sliort· tcrnl proviBions 68.58 33.00
-.

Total 215,284.85 215,515.15

ASSETS

Non cuitelit assets

lixcd 111 licts 48,254.99 46,815.45

N<)11 Current itive6tment 29,505.39 29,505,39

I.k·kn# tax 8,·8rt 4,526,21 3,958.98

].,ong term loana imd ·,idvancv, '1,484,95 2,325,09

C )ther min-cuitten,B Vi ettl 1,619.30 2,147.96

Cuffent asBets

(, 11'Ketit 11·ivctitmwns 231.28 233.56

Itlvent )iles 1,528.78 1,628.28

T'radle receivables 69,755.93 69,009.72

(.Eiih and citsh equivalctitg 553.89 1,221.99

hhot·t-term to'unw Anil gidvittices 13,556.10 12,078.44

l )ther (:drrent assets 43,237.43 46,590,29

al' i,tai 215,254.85 213,515.15

*.1.6.-6,4/982.0.h,
4,1.3  I. - -,   Irl#\ .* En*",2,04*'C. I ) 81 06       .....-1-Ttef  »  --=..,

-'UI**WGI)fi Q'*16*ffloor,5110,£)ArL<rg,DLFC4,phase 1, uremori„12  ,
..., .

Corporole Oflke: Mot Ni. 8.38,Sector 32, Inatilutionol Are ,Gurgaon · 122001,MIlryG 2/41., i
Tol : 0124-4517600,Fax:0124.4380014,Website:w,vw.02:group.co.in
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1.     Iluring  thr  yelir  clidcd  Maxh  31,  2013,  pitrsukint  to  the  Shwre  Purchi,be  Agreement  executed  by  atid  between  the  Company,
Weensure  A set  Recovery  Private  I,imired  (fi irmerly  Sardana  Recycling Private Limited)   (the  "buye"),    Weemute  E  Wa3te  Limited

C t·Oinictly   .32Z   E   W#ste   M„n,Lgetnerit   I.indied)   Mtid   Di lit*,rv   A]'AC   1.imitcd   (formerly   A27.   Dittittierv   Limited)   Miong   with
p,ddenchimt rheir·.1·gi, rlw. (,2,r·ap,Lny decided to diapoxic off the e.ntire shitreholding in the paid up Equity and Preference 8hare Capital
to ille buper iii i iullit,le ti·,indve$ 211- 2 totiti coitsideitrion of Ra. 2,300,0019,8.

1.)uring rhe. peric)d ended Seprember 30,201', equity share& comprising 22,81% of total paid up equity  share capital of Weerisurc E
Wast·i: 1.imited ir,ivc been tr·,insferred to thi buyer and M R congequence, thu Compimy9 hoW'Ing

ha8 kduced to 22,81% from
enstii·W  45.63°,1,  (46  00     Mst·ch  31,  2013)  ir   the.  pgid  up  Equity  Shure.  (:apital  Ot'  Wee,18Uic  9,  Wait.c  I,irnited.  Accordingly,  ttic
0' oiitpnny hit; r.cognized 'A profit £,f lis, 55 2,72 14£s and classified this Els an exceptional itcm av per the accepted gcvounting

principlva and pKit :tiwD.

5     (,ompaiiy 13 in the prOCC38 of doing cartain structural modifications in their power generation plants in Punjab to improve efficiency
und herice, theme fire nor COniider(:d ready fo · their intended effective use, Consequently, borrowing co318 in relation to these plantlt

ib capitkilizcd iii Mccoidence with the at)plicable #CCOUI'lting standpirds

6.    l'hc a l.,ovi fii):Ine,W 1·4.Bult·8 m e oii mtandilone basis.

7.      v lie   figurew  of  previoils  periods  hiive  beeii  )'egiouped  ,>A  ree#t  wheievet  necellsaty  to  mike  them  COmparAble   with  thow  of  the

curt·(int period.

For  and on behelr of 123 Meint·enAnce & Engineering Service, I.imi ed

'..S9.1908/r 
2.,4,0" t.      ..    4

111«   -1'1-   )B j 10*' \0\1"

W\ <0  Guigao,1,1 lt' 
4 1

LI:
Place: Gurg,1012

1):,IC: Novwnber 12, 2013
iripl,ylill l'i)

Wk ».9
Amit Mittal

I.L-.I-

 < F*   P y             M„,•gh,g  Director--%
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2lst Floor, DLFS(IllaTe
Jacaranda Marg, DLF Phase 11
Gurgeon 122002
India

T +91  1244628000

Limited Review Rcpott F +91  1244628001
E GURGAON*i.gt.com

The Buard of Directors
AZZ Maintenance & Engineering Services Limited

1.      We  have  reviewed  the  accc,mpanying  statement  of  unaudited  fingincial  results  ("the  SI atel71ent "
)

of A2Z Maintenance k Ei igineering  Services  I,imited  ("the Company")  for the  quarter ended
September    30,     2013     and     the    year    to date results     for    the    period    April     1,20 1 3    to
September 30,2013, eigrept for the dhdoswes regarding 'Public Shareholding' and 'liromoter
And   Pionioter  Gr< i,ip   ShaD:holding'  which  112ve  been   traced  from  the  disclosures   macie  by  tile
management and have not lieen audited or reviewed by us. This Statement is the responsibility of
the Company'& Miuiage.m,Ent xnd has been approved by the: Boird of Dirtctors. Out
responsibility is to issue a review report on this Statement based on our review.

2,      We  conducted our review it i accordance with the Standard on Review Engagements  (SRE)  2410,
Review of Interim Financiel Information Performed by the Independent Auditor of the Entity,
issued  by the  Institute  of  ( ihartered Accountants of India. This standard requires  that  we  plan
and perform the review to obtain moderate assurance aS to whether the Starement is free of
material   miN tatement.  A  j eview  is limited primarily to inquiries of company personnel  and
analitiqal procedures, appli  d to financial data and  thum pirvides less assurance than an audi[. We
have  not performed an audit add accordingly, we do not expre,gs an audit opinion,

3.      Based  on our review condz icted  as above, nothing  has   come  to  our  attention  that  causes  Us   LO
believe  that  the  accompan ying Statement prepared in a cordance  with  applicable  accounting
standards, as notified under the Companies (Ascounting Standards) Rules, 2006 (as amended)
and other recognised   ace(,unting   practices   and   policies    has    not   disclosed   the   informationrequired to be disclosed in terms of Clause 41 of the Listing Agreement, including the inaiiner it)
which it iS to be disclosed, c Ir that it contains any material misstatement.

4.   We draw attention to:

(a>    Note   1 (a>  to  the  accomp:inying Statement which describes   that the Company  has   incurreda
net    loss    of Rs. 8,427.05     lacs     for    the period ended September    30,    2013.    Management    is

evaluating variou¥ options and has applied for restructuring of its existing debt obliptions,Including interest and other related terms and conditions under the Corporite Debt
1 Restrticturing progr m. 'These condition  a, set forth in the aforesaid note indicates the

exi,$tence of a material uncertainty that  may cast signifi ant doubt on Company continuing as  agoing concern, Our report is riot c14 .dill respect of this matter,
'/'/€B :-....99:\'

Af,03\A/.m
\7 ,A„0.995 
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Walker, Chandiok 8<Co

(6)  Not# 1,(b) to the ilecompurlying St tement regarding mAnagerial remuneration paid to directors

which is in excess of the limits prescnbed under the CotnpOhies Act, 1956. The Conipany his

applied  to  the  Ontral  Gc,vernment  for  seeking  approval  for the excess remuneration  so  paid.

Pending the receipt of al'proval, we are unable to coniment on consequential adjustment, if
any, on the financial results. Our report: is not qualified in respect of this matter.

5.      We  did  not  review  the  ink rim  financial  results  of  cermin  branches,  indluded  iii  che  Statenient,

whose interim financial restilts reflect total assets of Rs. 3,821.79 lacs as on September 30, 2013,

tt>taI revenues of Rs. 1,056.66 lacs mind Rs. 2,311.67 lacs and net profit after tax of Rs. 83.22 las

and Rs, 332,95 lacs for the duarter ended September 30,2013 and the year to date results for die
period April   1,2013 to September   30,2013   respectively,   Thebe   financial   re$ults   have   been

reviewed by the branch aL,ditors whose reports have been furnished to uS and our report irt
respecr themof im based sc,lely on their reports. Our report is not qualified in respect of this

niatter,

k; #U 91 ,  »·&41*1 A  t· «1  
2,

For Walker, Chandiok & Co
Chartered Accountants
Finn Registration   o: 001076 J

./  1 EHAI'lloex
/4,
f.f/ ....7 

Per Neeraj Sharma       ( 
1 11

Partner Ii»-,b 
Membership No. 502103 ed#D p.g93'

Place: Gurgaon
Date: November 12,2013
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