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BY E-FILING/FAX/COURI

12" November, 2013

To, T

‘Bombuay Stock Exchange Limited ational Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 3 " Listing Department

Rotuda Building, Dalal Street, " Exchange Plaza, 5" Floor

Mumbai-400 001 - Plot No. C/1 G Block, Bandra Kurla Complex,

| | . Bandra (E), Mumbai-400051

Fax-022-22122039 © Fax-022-26598237/38

HSE Cude 533292 NSE Cude-A?.ZMES

Sub Jutcome of Board Meetnmmm

Deur Sir

The decisions and outcome of the Meeting of Board of Dlrectors of the Company held on
Tuesday, 12" November, 201% are as follows: ‘

I M. Gaurav Jain has been deslgnated as Chief Financial Officer of the Company with
immediate effect in place of Mr. Manoj Khetan, acting CFO of the Company.

2. The Financial Results have been i'eviev;ved by the Audit Committee and on the
- rccommendations of committee, the Board of Director have appmved the Standalone |

Unaudited Financial Results for the Quarter (Q2) and six months ending on
‘September 30, 2013,

You are requested to take the above information on records.
T‘l‘mnking you,

Yours Truly
bm A2Z Maintenance & Engmeerlng Services Lmuted

M’

(Atul Kuntar Agarwal) |
Compuny Secretary cum Compliance Ofﬂcer |

A27 Maintenance & Engineering ber\m es Limited
Regd Offles : 0-116,Fiest FloorShuppmg Molk Ar]un Muirg,DLF City,l’hmu 1,Gurgaon-122002 Haryana (IMDIA)

Corporate OHlce : Plot Nc: B-38,Sector 32 Institutional Ared,Gurgaon - 122001 Hurwnu (INDHA),
Tal : 0124-4517600, Fax:01 24 4380014, Wabsite: www.a2zgroup.co.in
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A2Z MAINTENANCE & ENGINEERING, :SERVICES LIMITED

. Starement of Unaudited Finuncial Kesults fur the quarter and half year ended September 30, 2013

il.l-‘;u't [ ' o ‘ : f o (Amount in Rs Lacs)
) H} ‘ Particulars Btandalone
'~ No. ‘ . Three months period ended o Six months perlod ended | Yeas ended
| : “Septeimber || June 30, | September | September | September March 31,

30,2013 . 17 S 30, 2012 30, 2013 30, 2012 2013
Unandited) | (Unavdlted) | (Unsudited) | (Unaudited) | (Unaudited) (Audited)

|

.

i 1 Ruvmm. from DP““"i'mB
|

|

(l) Rier sales 7 mncome from 10,348.22 775035 1 12,142.58 18,107.57 32,B62.62 55,203.16
operations . ‘ ' : ' ‘
i {17y Other ui:u.umg MG G1.46 ‘ 5147 14495 113.03 19219 202.64
3 FTotal cevenue (1) 10. 409 68 | 1,810.92 12,287.50 18,220.60 33,054.81 |  85,495.80
|2 | f:.xpwlhi:s ’ ’ B ' , :
l ' 1 G Cowt of materkd 576537 | 518020 648845 10,954.57 17,358.52 31,922.26
GOLLIUTINE o . B ‘ , .
i I"("i;j Purchase of stock in 6.42 90,12 0.91 96.54 0.91 257.08
trade N .
’ (c) Changes in inventories ol - ] . . . (17.61)
.‘ ﬂmshud poods, worksio- b
| progress and stock-in-irade e | .
| (d) Sub contractor / ereqtorn nROB41 | 205437 1,802.97 4,862.78 4,781.97 8,850.59
: L;lmrg,w i ' b ‘ :
} (i) l‘mp]c)yu.. henelits 1,018.17 ‘ 1,104,533 1,308.99 2,122.70 2,712.99 5,122.54
i _Lapenie ‘ ‘ ‘ :
0 ) ancudmcm and 180.04 %4 16249 |. 358,23 340625 71810
i | amortisalion gxpense | ‘ o N
' (p) } Orther prmbﬁh . 190050 2,599.55 248715 4,499.85 5,278.26 10,591.92
L ‘f Total expenses (2) 11,678.71 11,215.98 12,270.96 22,894.69 30,478,90 57,444.68

37T (Lossy / profit from (1,269.03) (3,405.06) 1654 (4,674.09) 2,575.01 (1,948.88)
‘uperations bufore other ' : : o .
ineoime, finance costy und
) exceplional items (1-2). ‘ . ‘
1 Ohher imcome 67.77 . 23033 | 448.60 298.11 649.65 1,011.01

— E

T sy / profit before T20126) | (1174.78) 46504 | - (4,375.98) 3,225.56 (937.87)
' l frange vost and . L ‘
D1 lexceptonslitems (314) - - S
G I¥ 'mcmu LOsts 2,645.92 - 2,201.58 2,238.49 4,847.51 444673 467003
7 1 ,(m, / pmm - after fnance (3,347,18) (5,376.31) (1,773.35) (9,223.49) (1,221.19) (9,607 90)
oty but before exceptivnal ‘ ‘ '
i itens (5- 0)

|

|

l

- : - : : ‘

| ( “ m, / pn\;ﬁl hefore tax (3,324.46) | (5,376.31} (1,773.35) {8,700.77) (1,221.19) (8,591.34)
|

lxu_mmm {temms gain 532.72 - i T 51272 T 101656
gi
( T (coedlt) / expense 505 | (@76 | (6752Y) @73.12) GaTid | (3210.29)

RS

s AR

SIGNED FOR ) A
A27 wlmnrtnnam e & anlmrr’wmq Services Limited
d Office : 0-114 Flm Flaor, Shopping ]I L Murg k¥ City,Phase - 1,Gurgaon-122002, Hu'“‘”'“,

Corporate Office 5 Plot Mo, B-38, $|¢;1m”32’ Jlnﬂmﬂronal Areq,Gurgaon - 122001 Haryana {INDwx‘]“'w —
Tel : 0124-431 7600 Fox:0124- 438001 4 Wabsite:www. nthroup.co in

2d  WdES:AE BREZ 2T TAON ' -
OM x4
DoWOH4



, (Amount in Re Lacs)
| s Particulars Standalone
[ . . e —————
Ne. Three months perod ended Six months period ended | Year ended
September June 30, | wggi;&mberm September | September | March 31,
30, 2013 2013 30, 2012 30, 2013 30, 2012 2013
‘ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
11 | Ner(loss) / proficforthe | (3,329.49) | (5,097.3%) |  (L098.14) |  (8,427.05) (674.05) | (5,381.05)
petiod O-10) e \ ‘
12 | Paidiup equity share capita 741777 TAITTT TAITTT 77T T Ta1777
(Face value of the share - Rs L
N 10/ - each)
13| Reserve vxcluding 103,043.22
oo ovaluation eserves L
{4 | Earnings Per Share
i (#) Basiv earnings pet share (4.49) (6.87) (1.48) (11.36) 0.9 (7.25)
: (Mot annualised)
() Diluted carnings per (449 (6.87) (1.48) {11.38) 0.91) (7.23)

share (Nut ztm‘l.mtliscd) o

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

(i spoce bas beew hft blank intontionally)

A22 Maintenance & Engineering Services Limited

Regd OHlce 1 0-116,First Floor,slmppinﬁ Mall, Asjuin Marg,DLF City,Phase - 1,Gurgaon. 122002, Horyono (INDIA)

Corporata Office : Plot Nu, B-38,Sactor 32, Institutional Area,Gurgaon - 122001 Horyano (INDIA),
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Select financial informarion for the quarier and half year ended Seprember 30, 2013

Part IT

s, Particulars Standalone
i IV
| No. "Three months period ended $ix months period ended | Yeur ended
September June 30, Sepiember | Seprember | Seprember | March 31,
30,2013 2013 30, 2012 30, 2013 30, 2012 2013
- (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
| A | Particulars of '
shareholding
. Puhlu Shareholding
- Mumiber of shares 41,205,054 41,203,054 41,036,054 41,203,054 41,036,054 41,050,054
Percentage of 55.54%, 55.54% 55.32% 55.54% 55.32% 55,324
| shuirgholding . '
2 Promoters und promoter
group shareholding
4) Pledped / anmbt:xed |
L “Numberofshares | 14930000 | 14936000 | 15103000 | 14936000 | 15,105,000 | 15,103,000
" Porcentage of shuses (15 0 45.30% 45.30% 45,57% 45.30% 43.57% 45,57%
Y of the total shureholditg . ‘
of promuter and promoter
' frinap). - : ‘ ‘
- Percentage of shares (:l‘i 20.14% W.13% | 20.36% 20.14% 20.36% 20.36%
Elﬂ/n of the Tntal hhﬂtﬁ q,ﬂ[:uj,ml )
18,030,640 L, (38,040 18,038,640 18,038,640 18,038,040 18,048,640
" Percentage of shires (s | 8. 10% B40% | 54.43% 54.70% 54.43% 54430,
%% of the total sharcholding : :
of promoter wd promorer
HcmL) ' : :
- Percentage of shares (as o 24.32% 24.32% 24.32% 24.32% 24.32% 24.32%
%ol the total share eapiral '
) 1.__.5:)..[_1:111:. Cottipany) _
------- Particulars Three months
: - period ended Engn
: ~ Seprember 30, "N‘,.J‘b} -q Crs
- | 2013 & & 2
\ i o —— ; = ]
b lnvestor Complaints - o t_t_:, CJUIC}EIDI'I cu
D Pending ur the bugirming of the ﬁ]uaricr Nl )
Rm ved dut‘mb the quarter Nﬂ ‘-'}c" Ok
] U]hpUb&-d of dmmg the quarter ‘ Nll -MW‘
| Remaning unmolved at the end of the quartc:; Nil

td  WdFS:LE BEEE ZT
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MNotes:

i, The above fmancial results have been reviewed by the Audit Committee and on their recommendation have been approved by the
" Board of Directors at its meeting held on Novemnber 12, 2013, The statutory auditors of the Company have reviewed the above
[wneind resulie {or the guatter and hall year eruded Sepranber 30, 2013,

Uhe wudivors in thelr repurt have drawn attenton to the following matters;

ca) The Company has incurred 4 net logs o Rs. 8,427.05 Lacs during the six months period ended September 30, 2013 and i

presently facing acute liquidity problems on account of delayed reslization of trade receivables coupled with delays in
copirmencement of commercial production at it biomass baved power genertion plants. Management is evaluating various
apaons and in addition to conselidation of business by focusing on eore c)perﬂridns and disposing off the non-cote assets, hay
aso made refereace to Corporate Debt Resteucturing Cell (CDR Cell) under the Master Circular on Corporate Debt
Restructuring issued by Reserve Bank of India for résrrucmring'nf its existing debt oblipatione, including interest and other
relizedd tess wod conditions putsuant 10 *he approval of Boaed of Directors in their meeting held on March 22, 2013, the CDR
cell has ﬂccepted the Cnmpany’s E\PPﬁcs-tiOn in the meetitg held on Apfﬂ 26, 2013, Subsequently, the Lead bunlk (e the
wtlhiniz, wsticution) has submitted the restructuring scheme with the CDR Cell und the Compuny is in the process of
complymg with the conditions Pt.t.l.t.dt‘nf to the LeatruLturmg; prOLE.SS and Dbtillnlng the approval of the lending banks and the
e ]'JR Iz mpnwwc\,d Giroup.
Pending the requisite approvals from the CDR cell, o effect of the proposed resteuctuting has been given in these finuncial
stuternents, Management believes that the Company will be able to receive l:he approval of the CDR cell in the due course und
i view of the proposed restrucmiing of debt obhgatmnb, no ﬂd]ustmﬁnts are required in the [inuncial statements and
accordingly, these have been pr(.pured on 4 poing concern basis.

) The managesinl remuneration paid to ditrctors as approved by ﬁliafeholderh in eaclier year, for the year ended March 31, 2013
aid for the six months period ended September 30, 2013 was in excess of limity presuribed under the Companies Act, 1956.
The € ‘ompatty Ras tken necessary steps nd applied for Central L:uvcmmrm [t secking the approval of excess temunezation
50 pald.

SIGNED FOR N
IDE:NTIHCAT!O

Pl R POSES O N (Ui gpien b teen lfl blank s}umfabmr/;ly)

enance & Enginearing Services Limited

i!-gd OHlce ; 0-114,Fleat Floor,Shapping Mall Arjun Murg;,DLF City,l'hnin « 1,Gurgaon-122002,Haryana (INCIA)

Corporate Office : Plot No. B-38,Sector 32, Institutional Area,Gurgaon - 122001, Haryana {INDIA),
Tal ; 01244 517600,Fax:01 24 4380014 Wnbnih www.a2zgroup.ca.in
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Uhe primaty repurting of the Company is on rhe basis of Dusiness segments. Hcgmnntxi have been identified and reported based on the

pature of the products, the risks and retuens, the ofganization structure and the intetnal financial repozting systems. The Company is
- aperating into following segments — () Engineering Service (B), (i) Power generation projects (PGP (i) Othery which primarily

ncludes trading of goods and operation and maintenance services, ete

(Amount in Ra Lacs)

) e Standalone
‘ Three months perlod ended Six months perlod ended Year ended
Particulars Sepiet;tber June 30, Seprember September | September March 31,
30, 2013 2013 ‘ 30, 2012 30, 2013 30, 2012 2013
| (Unaudited) | (Unaudited) | (Unsudited) | (Unoudited) | (Unaudited) | (Audited)
h 1 ‘.‘Q‘éélt;:;.nt‘revenue - . ‘ i T
(o Seguoent - B3 949676 651800 | - 1195708 | 1671476 | 3250338 | 5399541
() segmeat - PGP . . - .
(¢) Segmeat ~ Others RIZ2.92 “)92.‘)2; 33042 1,505.84 551.43 1,300.39
Total 10,109.68 7,810.92 12,287.50 18,220.00 33,064,481 55,495.81)
LLHH Intet ﬁegmult evenue . -
N“,' ”"’ [ income  from 10,409,68 781092 12,287.50 18,220.60 3305481 |  55,495.80
uprru(muu ) :
27 Megment results |(Loss) [/ profic
bethre tuaand intezest From each
:;é-:gt'z'u:.m:'] Ny
G prmum [ (1,527.55) (3 706 63): 221,63 (5,234.22} 2,951.26 (1,401.61)
{15} Segment — PG @47) (7193 (0.02) (12.21) (7.04) (12.12)
) Segment - Others 1725.08 44229 9799 667.30 {942) {53.39)
'l’:m:ul (1,326.54) (3.272.1 Z}" 319,60 (4,579.07) 2,934.80 (1,407,123}
Less: Inter segment results _ - _‘ - Lo - -
Net segment results (1,306.04) (3,272.12). 319.60 (4,579.07) 2,934.80 {1,467.12)
-'\‘tliul' !htcrcist meome 93,23 97.40 1:%5.15 190.64 288,72 5ar.2l
| s L R
() Iacesest expense 2,102.49 1,849.36 1310 ) 425184 | hss2eRl|  7oaay |
' !'_Llj?..F)l‘llEI' Ll'u"lll{?l.."‘l e expenditurc net (291.74) ' 432,23 42753 60.50‘ 492,03 €27.00
off ungllogable income ‘ : ‘
1‘;;1_(1_{;;3)7};;0&1 before tax (33246) | G631 | (L73.35) | (870077) | (122019) | (8,691.39)
3. Capital employed ‘ '
T "“‘iegﬂmcm ai:qu — Segment labilities)
() ‘n,brmm — Ly 103, 385.50 103,353.41, 11575153 103,585.50 115,751.53 104,137.81
‘b Segmest - PGP 18502 | 4248324 3710821 | 4318502 | 37,0821 |  40,499.07
1ff;acbnuuﬁm_cn+mrs 131.33 590.35 L13757 731,33 1,137.57 928,76
4l Umaliocared @5A6791) | (41,06359) | (38,52032) | (45,46791) | (38,82032) | (35,101.75)
| Total 102,133.94 10536345 | 1516799 | 10203394 | 11167199 | 11046059

od  WdSS:.E SpEE 2T
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5 Statermnent of Assers and Liabilities as ac Septernber 30, 2013

(Amount in R¢ Lacy)
Particulars ' ‘ Standalune
As at September 30, 2015 As at March 31, 2013
‘- (Unaudited) {Audited)
EQUITY AND TIABILITIES
Shareholders' fund ‘
Shiare eapilal , ' o | 7417.77 741777
Reserves and surpluy S ‘ 04,616,17 103,043,22
‘Non current liabilities ‘ :
:]‘,rmg-l'erm berrowings : : 20,928.63 19277.75
Long ‘tem;n })fUVi%}iuﬂB | ‘ 450,42 ‘ 44719
Current iiaxbilities
ihort-term borrowings | 56,587.15 48,574.04
Ttade pa}'-nl)les ' , 18,650.33 - 20,983.93
{'il'hc;r suprent Dabilities - 16,535.80 ’15,.758.25
Slhoee-teem provisions ‘ 68,54 33.00
Total o  215,254,88 ~ 215,515.15
ASSETS
‘Mo cutreat assets :
Fied dsseL ‘ ‘ l; 45,254.99 46,815.45
SO currlent HIVRS IOt ' 29,5(15.39 29,505.39
Lclerced tax asset - 4526.21 3.058.98
Long-term ioans und advances ! - o C2Ades | ‘ 2,525,091
U ther non-cuzzen! assets ' . ‘ 1,619.30 2,147.94
“Cm'rent assety ‘ ‘
‘ Current h'xvtatrnm‘lw ' ' ‘ 231.28 233.56
Tiventories ; | 1,528.78 1,626.28
Teade regeivables | | ] 69,7559 69,009.72
 Cash and cash equivalents .‘ | . | 553.89 1,221.99
'ﬁhort-m{m loars and advinges ‘ o -  13,586.70 12,0784
(thet ::uirrent A85eLs . C . 'f C 4323743 46,590,29
T'otal : ‘ 215,254.85 215,515.15

Corporate Office : Flot Mo, B- SE,Somr 32 Inamuhunul Area,Gurgaon - IZZDDI,HGWH‘HU ﬂMBMTr
Tal : 0124-4517600 Fax: 0724 438001 4, Wabsita:www.alzgrovp.co.in
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Flave: Gurgailtm
" Lure: November 12, 2013

Tl ﬂmgﬁ [CUR LT LT

Dudng the year ended March 31, 2013, pursuant to the Shure Putchiase Agmemém executed by and between the Company,
Weensure Asser Recovery Private Limited {fonmerly Sapdana Reeyeling Peivare Limited) (the “buyer™), Weensure E Waste Limited
(formwrly A2Z E Waste Munagement Lindted) and Dutasery APAC Limited (Formerly AZZ Datasery Limited) wlony with

*addendums therero, the Company decided to dispose off the entize sharcholding in the paid up Equity and Preference Shace Capital

vz 1he buyer fnmuabiple tanches ar s total consideation of R, 2,300.00 lacs,

Luring rhe period ended Seprember 30, 2017, equity shares comptising 22.81% of total paid up equity share capital of Weensure B
Waste Limited have been tansferred to the buyer and s o consequence, the Company’s holding bas ceduced 1o 22.81% from
existing 45.03%% (as on March 31, 2003) ir the paid up Heuity Share Capital of Weensure B Waste Limited, Accotdingly, the
Compuny has recognized a profit of Rs, 512,72 lacs and classified this as an exceptional item as per the accepted accounting
prim:iphm antl pragtices. : ‘

Compapy fs i the provess of doing certaln structural modifications in their power generation plants in Punjab to improve efficiency
and hence, these are nor considered ceady for their intended effective use, Consequently, borrowing costs in relarion to these plants
is capitalized in aceordance with the applicable accounting standards.

The above financlal resultz aie on standalone basis.

The Hglres of previous petiods have been regeouped o tecast whetever necestary (v make thern cotparable with thote of the
eusrent period. ' o

For and on behall of A2Z Maintenance & Engineering Services Limited

o AmitMittal
Managing Director

SIGNED FOR
IDENTIFICATION
@ PURPOSES ONLY

AZZ Maintenance & Engineering Services Limited

Ragd OMice ¢ 0-114,Fivst Floor,5 wpping Mall Arjun Morg, DLF Clity, Phuse - 1,Gurgoon-122002, Haryana (INDIA)

~ Corporate Office ; Plot Ni, B-38,5ector 32, institutional Aret,Gurguon - 122001, Haryana (INDIA),
Tol : 0124-4517600,Fax:0124-4380014 Website:www.a2zgroup.co.in
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Walker, Chandiok & Co

215t Floor, DLF Suare

Jacaranda Marg, DLF Phage

Gurgaon 122002
tndia

T+81 124 462 8000
F +91 124 462 8001

Limi,ted Review chutt E GURGAGNir.gt.com

. The Buard of Directors -
- A27. Maintenance & Engineering Services Limited

1.

We have reviewed the accompanying statement of unaudited financial results (“the Statement™)
of A2Z Maintenance & Elgineering Services Limited (“the Company™ for the quarter ended
September 30, 2013 and the year tw date resuls for the period April 1, 2013 to
September 30, 2013, except for the disclosures regarding ‘Public Sharcholding’ and ‘Promoter
and Promater Group Shatcholding’ which have heen traced from the disclosures made by the
management and have not heen audited or reviewed by us. This Statement is the responsibility of
the Company’s Management and has: been approved by the Board of Directors. Qur
responsibility is to issue a review report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as tw whether the Stavement is free of
material misstatement. A 1eview is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit, We
have not performed an audit arid accordingly, we do not cxpress an audit opinion.

Based on our review conducted as above, nothing has come to our atention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
stanclards, as notified under the Companies (Accounting $tandards) Rules, 2006 (as amended)
and other recognised accounting practices and policies has not disclosed the nformation
required to be disclosed in terms of Clause 41 of the Listing Agteement, including the manner in
which it is to be disclosed, cr that it contains any material misstatement. '

We draw attention to:

(a) Note 1(a) to the accompanying Statement which describes that the Company has incurred a

net loss of Rs. 8,427.05 lacs for the period ended September 30, 2013. Management is

evaluating various options and has applied for restructuring of its existing debt obligations,

including interest and other related terms and conditions under the Corporate Debt

Restructuring program. These conditions as sev forth in the aforesaid note indicates the

sxistenice of a material uncertainty that may cast significant doubt on Company continuing as a
LN “ J . =

going concern. Qur report is not quﬁlxg’m‘{%{espeut of thxs @tter.

G

v "
7

Chartarad Avouuntwnty

Officzess, w, Bargaloae, Chandigarh, Ghyntiol, Surgann, y arabed, Mumbai, Muw Delbi and Pune
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Walker, Chandiok &,Co

() Nota 1(b) to the accompanying Sratement regarding managerial remuneration paid to directors
which is 1n excess of the limits prescribed under the Companies Act, 1956. The Company has
applied to the Central Government for seeling approval for the excess remuneration so paid,
Pending the receipt of approval, we are unable to comment on consequential adjustment, if
any, on the financial resulis. Our report is not qualified in respect of this matier.

"5 We did oot review the interim financial results of certain branches, included in the Staement,

7 whose interim financial resuks reflect total assets of Rs. 3,821.79 lacs as on Septernber 30, 2013,
sootal reveriues of Rs, 1,056.56 tacs and Rs. 2,311.67 lacs and net profit after tax of Rs, 83.22 lacs
and Rs. 332.95 lacs for the quarter ended September 30, 2013 and the year 10 date resuls tor the
period April 1, 2013 to September 30, 2013 respectively. These financial results have been
reviewed by the branch auditors whose reports have been furnished to us and our report in
respect thereof is based solely on their reports. Our report is not qualified in respect of this
matter, : ’

e, s b |

For Walker, Chandiok & Co
- Chartered Accountants
- Firm Registration No: 001076M

N

Per Neeraj Sharma
Partner
Membership Ne. 502103

Place: Gurgaon
Date: November 12, 2013

Chartered Acoouiitarts
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