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BSE Code-533292 NSE Code-A2ZMES

Sub: OQutcome of Board Meeting

Dear Sir,

The decisions and the outcome of the Meeting of the Board of Directors of the Company
held on Wednesday, the 29" May, 2013 are as follow:

1. The Financial results have been reviewed by the Audit Committee and on their
recommendation the Board of Directors have approved the Audited Standalone
and Consolidated Financial Results of the Company for the year ended 31+ March,
2013.

Please take the above information on your records.

Thanking you,
Yours Truly
For A2Z Maintenance & Engineering Services Limited

%Q/L/

(Atul Kumar Agarwal)

A2Z Maintenance & Engineering Services Limited

Regd Office t 0-116,Firs! Flooar,Shepping Mall, Arjun Marg,DLF City,Phase - 1,Gurgaon-122002 Horyana (INDIA)

Corporate Office : Plot No. B-38,Sactor 32, Institutional Area,Gurgaen - 122007, Haryana (IMDIA),
Tel : 0124-45717600,Fox:0124-4380014, Website:www.o2zgroup.co.in



ot POFER by thie wellan

AZZ MAINTENANCE & ENGINEERING SERVICES LIMITED

Statement of Audited Financial Results for the quarter and year ended March 31,2013

Part 1 (Amount in Rs Laes)
5, Particulars Standalone Consolidated
e I'hree months period ended Year ended Yeur ended
March 31, December | March 31, | March 31, | March 31, | March 31, | March 31,
2013 31, 2012 2012 2013 2012 2013 2012
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
1 Revenue from : g
operaliong
() Net sales /1 incomne 11,5356.22 10,784.31 31,150.24 55,203.16 05,512.13 89,937.12 | 133,856.24
11\:311 u}:uarlrms
(L) Other operating 98,98 1.47 165.25 292.64 1,310.95 344,40 1,373.52
_“1( Qrmne
Total revenue (1) 11,655.20 10,785.78 31,315.49 55,495.80 | 96,323.08 90,281.52 | 135,229.76
E lﬂpmsas )
( ) Cost of material 7,076.82 7,486.91 17,130.47 31,922.26 50,372.56 33,138.96 | 52,713.97
consumed
{l3) Purchase of stock in - 256.17 190.37 257.08 23277 257.08 835.62
rrade :
(:_) C lm.mgca in 238.56 (256.17) 201.55 (17.61) G86.48 (702.79) | (1,098.56)
nvenrones of linished
goods, work-in-progress
and stock-in-trade
(cly Sub contracror / 251944 1,548.99 472833 885039 | 1633448 | 1063800 | 19.677.03
erection charpes
{e) Employee henefirs 1,169.14 1,240.41 1,591.86 5,122.54 2.959:.19 2979416 | 32,742.91
espense
(F De prec arion and 190,24 181.62 115,80 718,10 699.03 3,940.27 1,927.80
'll'lllJl.H.' )El t\l)tlht, =
WD Other (\pq..m G 3,420.14 1,893.51 3,770.34 10,591.92 1270822 18,652.01 | 20,144.43
“Total expenses (2) 14,614.34 1236144 | 27,728.72 | §7,444.68 | 86,992.73 | 95,717.69 | 126,943.30
5 [ TLoss) / Prof from (2.959.14) | (1,565.66) 358677 | (1,94888) | 983035 | (5436.17) | 828646
operations belore other *
income, fnance costs
and exceptional irems (1-
)
i Other income 168.95 192.41 149.34 1,011.01 #35.53 3,655.55 1,051.16
5| (Loss) / Profit before (2,790.19) (1,373.25) 3,736.11 (937.87) | 10,665.88 | (1,780.64) | 9337.62
finance costs and
B exceptional trems (3+4) | A T | | |
O ['imance costs 2,247.81 l 97547 2,385.29 8,670.03 7411.53 13,422.42 0,820.83
| (Loss) / Profic after | (5,038.00) | (3.34872) | 1,350.82 | (9,607.00) | 3,254.35 | (15,203.06) | (483.21)
fnance costs bur before
L\LE]‘JI‘JO[‘H] 1tcms ('3 C\)
41557 600.99 - 1,016.56 - 1,476.62
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Part I (Amount in Rs Lacs)
B Particulars ‘ Standalone Consolidated
No. Three months period ended Year ended Year ended
Maich 31, December March 31, | March 31, | March 31, | March 31, | March 31,
2013 31, 2012 2012 2013 2012 2013 2012
(Audited) | (Unaudited) (Audited) | (Audited) | (Aundited) | (Audited) (Aundited)
9 | (Loss) / Profir before (1,622.43) (2,747.73) 135082 | (8,391.34) | 325435 | (13,726.44) |  (483.21)
ax (7+8
0 "rl}z:.x(:xl'?jm:u / (eredir) (1.719.02) (944.14) 100347 | (321029 | 128002 | (3,114.19) | 130623
1 | Net (loss) / profit for | (2,903.41) (1,803.59) 34735 | (5381.05) | 1,973.43 | (10,612.25) | (1,789.44)

the perod belore prior
perod items (9-10)

12 | Prior period trem z : 2 - ; 5 (20.53)

13 | Net (loss) / Profit for (2,003.41) (1,303.59) 34735 | (5,381.05) | 1,97343 | (10,612.25) | (1,768.91)
the period (11-12) |

EE Minority interest - - - - - (25.41) 25,78

15 | (Loss) / Profit after (2,903.41) (1,803.59) 347.35 | (5,381.05) | 1,973.43 | (10,586.84) | (1,794.69)
minority interest (13-
14) i

16| Paid-up cquity share 741777 7A17.77 TATTT | THITT ] TAMTTT | TMTTT | AT

capital (Face value of the
\ .| share - Re 10/- cach)

17| Reserve excluding : z | 103,043.22 | 10842427 |  93,032.85 | 103,452.16
revaluation reserves

18.1 | Barnings Per Share
p=
(helore extraordinary

items)

(a) Basic earnings per {3.91) (2.43) 0.47 (7.25) 2,66 (14.27) (2.45)
share (Mot annualised) ‘

(b) Diluted earnings per (3.91) (2.43) 0.47 (7.25) 2.66 (14.27) (2.45)

share (Not annualised)
18,1 | Earnings Per Share
{atter extraordinary

irems

() Basic earnings per (3.91) (2.43) 0.47 (7.25) 266 (14.27) (2.42)
share (Not annualised) ) ]
(1) Diluted earnings per (3.91) (2.43) (.47 (7.25) 2,66 (14.27) (2.42)

shate (Not annualised)

(This spare has been left blente intentionally)

SIGNED FOR
IDENTIFICATION
PURPOSE & ONLY

A2Z Maintenance & Engineering Services Limited
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Tal : 0124-4517600,Fax:0124-438001 4, Website:www.a2zgroup.co.in



wonitind PEFHERT vy e patlan

Select financial information for the quarter and year ended March 31, 2013

Part 11
s, Particulars Standalone Consolidated
Ne. Three months period ended Year ended Year ended
March 31, | December Masch 31, | March 31, | March 31, | March 31, | March 31,
2013 31, 2012 2012 2013 2012 2013 2012
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
A | Particulars of
| shareholding - o
1 Public Sharehaolding
~ Muraiver of shares 036054 | 41036054 | 41,036,054 | 41036054 | 41,036,054 | 41,036,054 | 41,036,054
- Percentage of 55.32% 55.32% 55.32% 55.32% 55.32% 55.32% 55.32%
sharcholding
2 Promoters and promoter
group sharcholding
a) Pledged / encumbered
- Wumber of shares 15,103,000 15,103,000 10,081,000 | 15,103,000 10,081,000 15,103,000 | 10,081,000
- Percentage of shares (as 45.67% 45.57% 30.42% 45.57% 30.42% 45.57% 30.42%
a %o ot the 1otal
sharcholding of promoter
Cand promoter group), .
- Percenrage of shares (as 20.36% 20.36% 13.59% 20.36% 13.5%9% 20.36% 13.59%
4% of the total share
capital of the Company)
l3) Non-encumbered
- Number of shares 18,038,640 | 18,038,640 | 23,060,640 | 18,038,640 | 23,060,640 | 18,038,640 | 23,060,640
- Percentage of shares (as | 54.43% 54.43% 69.58% 54.43% 69.58% 54.43% 69.58%
19 6l the roral
shareholding ol promorter
and promoter growp)
- Percentage of shates (as 24.32% 24.32% 31.09% 24.32% 31.09% 24.32% 31.00%
4 % ol the toral share
capital of the Company)
o Particulars Three months
period ended March
31,2013
|3 | Investor complaints .
Pending at the beginning of the quarter Nil
Recewed during the quarter il
Disposed of during the quarter il
Remaining unresolved at the end of the quarter Nil

SIGNED FOR

IDENTIFICATION
PURPOSES ONLY

A22Z Maintenance & Engineering Services Limited

()

Regd Office : 0-116,First Floor,Shopping Mall, Arjun Marg,DLF City,Phase - 1,Gurgaon-122002, Haryana (INDIA)

Corperale Gffice : Plot Mo. B-38,Sector 32, Institutional Area,Gurgaan - 122001, Haryona (INDIA),
Tel : 0124-4517600,Fax:0124-4380014, Wabsite:www.a2zgroup.co.in
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Notes:

1. The above financial results have been reviewed by the Audit Committee and on their recommendation have been approved by the
Bouwrd of Divecrors ar its meeting held on May 29, 2013, The statutory audirors of the Company have audited the above standalone
and consolidated fnandal results for the year ended March 31, 2013,

The audirors in their andit report have drawn attention to the Ec:«llowmg matters:

1) The Company has incurred u net loss of Rs. 5,381.05 Lacs for the year ended March 31, 2013 and is presently facing acute

liquidity problems on account of delayed realisation of trade receivables coupled with delays in commencement of commercial
production ar s biomass based power generation plants. Management is evaluating various options and in addition to
canselidation ol hustness IJ\ foe H*:lﬁ@’ on core operations and dlspusiug ofl the nen-core assets, has also made relerence to
Corporate Debr Restructuring Cell (CDR Cell) under the Master Circular on Cotporate Debt Restructuring issued by Reserve
Bank of Indi for restructuring of its existing debt obligations, including interest and other related terms and conditions
pursuant to the approval of Board of Directors in their meeting held on March 22, 2013, the CDR cell has accepted the
Company’s application in the meeting held on Apnl 26, 2013, The Company is still in the process of complying with the
conditions precedent to the restructuring process and obtaining the approval of the lending banks and the CDR Cell
Empowered Group.
Pending the requisite approvals from the CDR cell, no effect of the proposed restructuring has been given in these financial
statements. Management believes that the Company will be able to receive the approval of the CDR cell in the due course and
i view of the proposed restructuring of debt ebligations, no adjustments are required in the financial statements and
accordingly, these have been prepared on 4 going concemn basis.

b)  The Company’s recewvables as at Mareh 31, 2013 includes recoverable of Rs 643.82 Lacs and Rs 606.39 Lacs from two
custamiess, heing deductions proposed/ made by them on invoices raised by Company for services rendered, price escalations
o certan supply ttems and cerein other items. In first case, the Company had filed an application with the High Court for
arhuranon proceeding and the high court had appointed an arbitrator to settle the dispute. In the other case, , the Company had
filedd 2 Special leave petition with the Hon'ble Supreme Coutt against the hon’ble High Court's order for appointment of
acbiteator appointed by the customer, accordingly the Hon’ble Supreme Court has passed the stay oeder on the proceedings of
the arbatraror.

©)  One of the subsidiary company, AZZ Infrastructure Limited, has outstanding recoverable of Rs 762.66 Lacs, being receivable
from a customer for collection and transportation of municipal solid waste. The subsidiary company has filed a weit petition
with High Courr of Parna for recovery of dues, An interim order was passed directing the customer to release 75% of the
imount recoverable, Against the interim order the customer has filed Letters Patent Appeal (LPA" which has been dismissed,
confinming the interim order, Subsequently, the writ petition has been allowed by the Courr and customer has heen directed to
pay the entire amount along with the interest at the rate of 8% pa from the due date.

The management, based on legal advice, believes that the outeome of legal matters is likely to be in its Favor and has thus classified
the said amonnrs as recoverable in the books and no adjustments have been made with respect of the same in the above (inancial

resules,

2. Consolidaton of Brnuncal statements of the Company and its subsidiaries has been done in aceordance with the Accounting Standard
(AS) = 21 *Consolidated financial statements”, AS-23 “Accounting for investments in associates in Consolidated financial statements
prescribed by the Companies (Accounting Standards) Rules; 2006,

3 The pnmary reporung of the Group is on the basis of business segments. Segments have been identified and reported based on the
mature of the producrs, the nsks and retuins, the organization stucture and the internal financial reporting systems. The Group is
aperating into following segments — (1) Engincering Service (ES), (i) Facility Management Services (FMS) (iif) Municipal Solid Waste

Management (MSW) (iv) Pawer generation projects (‘PGL) (v) Others which primarily includes trading of goods, manufﬂcturing of

G J\'E)?is:_trl.[( sl equipment and operation and maintenance services, et O_/

SIGNED FOR
lDENTIF—‘!CATIDN

Corporaie Office : Plot Mo, B-38,5actor 32, Institutional Area,Gurgaon - 122001 Haryana (INDIA),
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(Amount in Rs Lacs)

Seandilone Consolidated
Three months period ended Year ended Year ended
Particulars March 31, | December March 31, March 31, | March 31, | March 31, | March 31,
2013 31, 2012 2012 2013 2012 2013 2012
(Auditedj | (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

_1. Sepment revenue
() segimen — |5 10,927.86 10,564.16 30,167.31 53,995.41 94, 829.69 56,388.72 98,433.50
fly Sepient - NS . . . 25,548.03 27,998.83
(e} Sepment - MEW - B - - - 844592 7.558.04
(]} Segment — PGP - - -
(e sepment = Others 72734 221.62 I, 148.18 1,500.39 1,093.19 3,724.82 4,840.96
Total 11,655.20 10,785.78 31,31549 55,495.80 06,823.08 93,108.39 138,831.33
Less: Inter segment revenue - 2 - 2,826.87 3,601.57
Met gales / income fram operations . 11,655.20 10,785.78 31,315.49 55,495.80 96,823.08 90,281.52 135,229.76
a2 f;!.‘!_{[nl_.‘l'lt_.l't.‘ﬁLllLN |l‘1‘ni‘?ir“,/‘ (lt:-%_) _bt_'fofe
tux aiad mterest from each segment]
(a) Begment — 123 (2.915.56) (1,437.30) 3,191,92 (1,401.61) 943379 (791.73) 10,080.79
(I Segment — IS - - - 1,233.64 760.74
(i) Senent - MaW 5 5 2 - (1,887.95) (2403.17)
(ot Sewment — G0 (253) (2.56) (5.56) (12:12) (6.63) (86.25) (146.96)
(1) Segment — Others 18.30 (62.27) 405,30 (53.39 441,67 (251.90) 85.82
Toral (2,899.79) (1,502,13) 3,591.00 {1,467.12) 9.868.83 (2,484.19) 8,377.22
Less: Inter degment results z - 2.64 7.07
MNet segment results (2,809.79) (1,502.13) 3,5391.66 (1,467.12) 0,868.83 (2,486.83) 8370.15
Add: Lirevest income 1049.61 128.88 141.93 527.21 75812 674.35 791,89
| st
(i) Iaterest expense 1,871,406 1,600.29 [,845.48 7.024.43 5,597.51 10,732.60 7.453.43
(1) Oyher unmllyeibly expendinue bex OFF | g 5y (225.91) 537,20 62700 | 177509 | 118136 | 219182
unllocable mcome
Total profit / (“IOSS.) before tax (4,622.43) (2,747.73) 1,350.82 (8,591.34) 3,254.35 | (13,726.44) (483.21)
3, Capital employed
(Segment assers — Segment labilivs)
(a) Sepmoent — |45 104,137.81 108,937.90 113,516.66 104,137.81 113,516.65 104,234.39 116,191.18
(h) Segment — IAS - - 6,759,534 10,761.66
(e} Begment - MEW . - 43.046.08 41,662.06
() Segment - PGP 40,499.17 30,165.43 3230040 | 4049917 | 3239049 |  55317.24 | 4618347
(1) Hegment — Others 025.76 1,317.39 1,399.83 92576 1,399.83 4,776.58 5,260.89
(1) Uaadlocared (35,101.75) (36,050.32) (31,464.93) | (35101.75) | (31464.93) (113,683.02) | (109,1 89.3:'22_

il N 110,460.99 113,364.40 115,842.05 110,460.99 115,342}{1\4 100,450.61 | 110,869.94

( SIGNED FOR L
- ‘ : - -1
1 A2Z Maintenance & Engineering Services Limited
Regd Office : 0-114,First Floor,5hopping u,Ariunurg,DLF ty,Phcisa - 1,Gurgoon-122002 Haryana (INDIAJ-

Corporaie Office : Plol Mo, B-38,5ector 32, Institutional Area,Gurgaon - 122001, Haryana (IND1A),
Tel : 0124-4517600,Fax:0124-438001 4, Website:www.a2zgroup.co.in
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4, Sratement of Assets and Liabilities

(Amount in Rs Lacs)

Particulars

Standalone

Consolidated

As at March 31,

As at March 31,

As at March 31,

As at March 31,

e

VD

SIGNED FOR
A22 Maintenance & Fnginasria Services Limited

2013 2012 2013 2012
(Audited) (Audited) (Audited) (Audited)

EQUITY AND LIABILITIES

Shareholders' fund

Share enpital TALTTT 741777 741777 7.417.77

Reserves and surplos 103,043.22 108,424.27 093,032.85 103,452.16

Alinerity interest - 1,202.80 1,548.30

Subsidy - 13,387.04 -

MNon current liabilitdes

Long-term borrowings 19,277.75 13,676.72 56,289.79 51,998.58

Long-term IJL'U\FI‘.H.I‘DI‘LS‘ 447,19 415.96 291790 2,924.75

Current liabilities

Shart-term borrowings 48 574.04 45,660.74 57,143.96 53,735.16

Trade payables 20,983.93 27,501.08 26,562.11 3347841

Orther current babilities 15,738.25 15,193,806 27,660.36 28,581.44

shori-rerm provisions 33.00 354,86 284.37 270.88

Tatal 215,515.15 218,645.26 285,898.95 283,407.45

ASSETS

MNon currenl assets

Flaed assers 46,815.45 34 B48.33 114,671.86 90,400.24

Non current INvestment 29,505.39 29,717,392

Deferred tax asset 3.058.98 529.18 447727 873.99

Long-term loans and advances 2,325.09 4,745.86 9,021.57 9,661.56

(diher non-current assets 2,147.96 7,803.64 3,745.89 10,977.92

Current assets

Current nvesiments 233.56 - 233,56 -

lventores 1,628.28 1,97831 6,038.22 5,285.40

‘I vade receivables 69.000,72 77,843.86 A1,054.82 92.889.27

Cash and cash equivalents 1,221.99 1,642.97 2.744.07 8,419.54

Short-rerm loans and advances 12,078.44 11,583.00 12,614.47 14,897 83

Other current assets 46,590.29 47,952.72 51,297.22 50,001.70
| Total 215,515.15 218,645.26 285,898.95 283,407.45

;gi}@rv_‘_ﬁ s

Regd Office : 0-1146,First Floor,Shopping Mall, Arjun Marg,DLF City,Phase - 1,Gurgoen-122002 Haryana (IMDIA) -

Corporaie Office : Plot Mo. B-38,5ector 32, Institutional Area,Gurgaon - 122001, Haryana (IMDIA),

Tel : 0124-4517600,Fox:0124-4380074, Website:www.a2zgroup.co.in
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5. During the year ended March 31, 2011, the Company had made an Initial Public Offer (IPO) and allotted 16,845,189 equity shares
of face value Rs. 10 each, at 4 premuum of Rs. 390 per equity share and has also allotted 31,380 equity shares of face value Rs, 10, at
a premium of Rs, 370 per equity share to employees aggregating to Rs. 67,500 Lacs.

Iﬂ\;suant to the provisions of Clause 43 of lsting Agreement with the Exchanges, the utilization of the net pl‘DCCedS are as follows:

(Amount in Rs Lacs)

Particulars of funds utilised for Objects as per | Actlual utilisation Unutilised

Prospectus# till March 31, 2013 funds
lnvestment n theee biomass (bagasse)-based power c:cagtm:rﬂritj:.u 6,803.10 6,803.10
projects of 15 MW each in the Srate of Punjab
Tnvestoment in five biomass-based power generation projects of 15 MW 1,015.40 1,015.40 -
cach i the State of Rajasthan
lnvestment in rwo biomass-based power generation projects of 10 MW W 1,358.94 1,358.94 =

each i the states of Urrar Pradesh and Madhya Pradesh

Investment in subsidiaries

Share capital in AZ7Z Infrastructure Limited for the 15 MW blomiss- 17,823.76 17,823.76* -
based power generation project in Kanpur, for 10 MW biomass-based
proswer plant at Rameaj in Uttar Pradesh and MSW projects being
nndertaken by AZZ lIIEE?HE.EEEJ.CI:!.!.rs:lrld its Subsidiaries

“Share capital in Mans: Bijlee and Rice Mills Limited, the subsidiary that 1,499.80 1,499.80 :
will imiplernent e mill and associated nce-husk based biomass-based
power generation project in the srate aof Punjab

Repayment of loan granted by L&T Infrastructure Finance o the 4,166.70 4,166,70 -
Company
\Lq_usmch stake held by Infrastructure Leasing & Financial Services 4,100.00 4,100.00 -

Limired (1L&FSY in A27 Tnfraservices Limited and [macek Solutions

Private Limited
Working capiral requirements 15,669.46 15,669.46
_.E(;‘-:L"h.‘-I'iLj.-l-'-lji.'j'JUl".l.rE [-:_urpcmus B 12.177.70 12,177.70 |
Share ssue related :_}.p:::m:n = 2 885,14 2,885.14 -
Total - 67,500.00 67,500.00 -

mm}&shmn 1o the resolutions passed by Board of Directors on July 25, 2011 and February 5, 2013 and corresponding
approvils vide postal ballot from sharcholders on August 30, 2011 and Maceh 22, 2013,

' represents share capital invested in A2Z Infrastructure Limited, a subsidiary Company. A part of the said amount is yet to be spent
by AZZ Infrastructure Limited and its Subsidiaries on relevant pﬁojﬁcts.

TCRANDIES,

)

LEEAN

(This space hay been feft bleisk Gitontionally)

s|IGMFED FOR
INEHTIFICATION
FURFOSES ONLY

A2Z Maintenance & Engineering Services Limited

Regd Office : 0-114,First Floor,Shopping Mall, Arjun Marg,DLF City,Phase - 1,Gurgaon-122002, Haryona {IMDIA)

Corporate Office : Ploi Mo. B-38,5actor 32, Instifutional Area,Gurgoon - 122001, Haryana (IMNDIA),
Tel : 0124-4517600,Fox:0124-438001 4, Website:www.o2zgroup.co.in
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G,

9.

B

During the vear, pursuant to the Share Purchase Agreement executed by and between the Company, Sardana Recycling Private
Limited (the “buyer”), A2Z B Waste Management Limited ("A27Z E Waste") and A2Z Dataserv Limited along with addendums
therero, the Company has proposed to sell the entire shareholding in the paid up Equity and Preference Share Capital to the buyer
in ane or more rranches at a total consideration of Rs, 2,300 Lacs:

s ot March 31, 2013, equity shares comprising 446.37% of total paid up equity share capital of AZZ E Waste have been transferred
to the buyer and a5 1 consequence, the Company’s holding has reduced to 45.63% from existing 89.99% in the paid up Equity Share
Capital of A2Z 12 Waste. Accardingly, the Company has recognized a profit of Rs, 1,016,56 Lacs in standalone fnancial results and
a profit of Ks. 1,176.62 Lacs in consolidated financial results towards sale of these shares and clussified this as an exceptional item as
per the accepted accounnng prineiples and practices.

The Income tax authorities conducted a search and survey ar certain premises of the Company under section 132 and 133 of the
Income Tax Act, 1961 durng the year, Pending receipt of further communication from the authorities, no adjustment has been
done in the financial resules,

The Board of Directors of A27 Inlraservices Limited (one of the subsidiary companies) in its meeting held on January 21, 2012
pussuant o Section 391 & 394 of the Companies Act, 1956 (the “Act”) approved the Scheme of Arrangement for the
Armalgamarion (“the Scheme”) of A2Z Infra Management & Services Limited, Imatek Solutions Private Limited and CNCS Facility
solutions Private Limited (“Transferor Companies™) with AZZ Infraservices Limited (Le. Transferee Company) an a going concern
[FREIES

The Hon'ble High Court of Punjal and Haryana vide its order dated July 19, 2012 has approved the Scheme with eflect from Apzil
1, 2011 (. the appointed date). The order was filed with Registrar of Companies on August 6, 2012 (ie. the effective date) which
subsequently got approved. As a result the Company has been allotted 1,040,600 equity shares of Rs 10 each in A2Z Infraservices
Limited against 591,250 equity shares of Rs 10 each in Tmatek Solutions Private Limited.

One of the subsidiary company, A2Z Infrastructure Limited and its subsidiarics has changed its accounting policies
during the year as follows:

a) Derivatives Accounting

The subsidiary company has adopred Accounting Standard (AS) - 30, Financial Instruments: Recognition and Measurement issued
by the Lnstitute of Chartered Accountants of India (ICAID) for accounting of cross currency intercst rate swaps taken to hedge
currency and interest risk arising from foreign currency external commetcial borrowings.

Had the subsidiary company followed the earlier policy of recognition of foreign exchange losses, the loss in the statement of profit
and losg for the current year would have been higher by Rs 777.67 Lacs,

b) Subsidy Accounting

Till 31 March 2012, the subsidiary company was accounting the subsidy in the year of receipt and adjusting the same against the
gross block of the fixed assets, The subsidiary company has revised its accounting policy for the subsidy accounting with effect from
the current financial year (April 1, 2012 onwards) and recording subsidy as income, being deferred on systematic and rational basis
in propormon in which depreciatdon on respective fised assets is being charged. Managamem believes that this revised basis for
subsidy aceounting will lead to more appropriate presentation of financial statements. Had the subsidiary company followed the
carlier policy of adjusting subsidy in the year in which they have received, the loss in the statement of profit and loss for the current

i would have been higher by Rs 351.35 Lacs. 'r. ﬂg.’n
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10 The figures for the quarters ended March 31, 2013 and March 31, 2012 are the balancing figures between audited figures in respect
of the full financial years ended March 31, 2013 and March 31, 2012 respectively and the unandited published year to date figures up
to December 31, 2012 and December 31, 2011 respectively, being the end of the third quarter of the previous Anancial years which
were subject to a loited review, '

11, The Ggures of previous periods have been regrouped or recast wherever necessary to make rhem comparable with those of the
current period.

For and on behalf of A27 Maintenance & Engineering Services Limited

Place: Gurgaon
Date: May 29,2013
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A2Z Maintenance & Engineering Services Limited

Regd Office : 0-116,First Floor,Shepping Mall, Arjun Marg,DLF City,Phase - 1,Gurgaen-1 22002 Haryana (INDIA)
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Auditors’ Report on Quatrterly Financial Results and Year to Date Results of the Company

Pursuant to the Clause 41 of the Listing Agreement

To the Board of Directors of A2Z Maintenance & Engineeting Services Limited

b

We have audited the accompanying statement of standalone financial results (“the Statement™) of
A27 Maintenance & Engineering Service Limited (“the Company™) for the quarter ended March 31,
2013 and the year to date results for the petiod April 1, 2012 to March 31, 2013, attached herewith,
being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and "Promoter and Promoter
Group Shareholding’, which have been traced from disclosures made by the management and have
not been andited by us. This Statement has been prepared on the basis of the interim financial
results, which are the responsibility of the Company’s management. Qut responsibility is to express
an opinion on this Statement based on our audit of such interim financial results, which have been
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies (Accounting
Standard) Rules, 2006 (as amended) as per Section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstarement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us this
Statement :

(i) is presented in accordance with the requiremnents of Clause 41 of the Listing Agreement in this
regard; and

(ii) gives a true and fair view of the net loss and other financial information Match 31, 2013 as well
as the year to date results for the period from Apml 1, 2012 ta March 31, 2013
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Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also vetified the number of shares as
well as percentage of shareholdings in respect of aggrepate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to be
carrect.

We draw attention to:

(1) Note 1(a) to the Statement which describes that the Company has incurred a net loss of
Rs. 5,381.05 for the year ended March 31, 2013 and is currently facing acute liquidity
problems. Management is evaluating various options and has applied for restructuring of
its existing debt obligations, including interest and other related terms and conditions
under the Corporate debt restructuring program. These conditions as set forth in the
aforesaid note indicates the existence of a4 material uncertainty that may cast significant
doubt on Company continuing as 2 going concern. Qur audit report is not qualified in
respect of this matrer,

{(b) Note 1(b) to the Statement regarding outstanding recoverable of Rs 643.82 lacs and R
606.39 lacs, being deductions proposed/ made by the respective customers on invoices
raised by the Company for services rendered, price escalations on certain supply itermns and
cerrain other items. There exists however material uncertainty in respect of the
collectability of the above receivables, Pending the final outcome of the matter, no
adjustments have been made in these financial results. Our audit report is not qualified in
respect of this matter,

We did not audit the financial results of certain branches, included in this Statement, whose financial
results reflect total assets (net of eliminations) of Rs. 2,916.92 lacs as at March 31, 2013, net
sales/income from operations (net of eliminations) of Rs 965.61 lacs and Rs 4,329.82 lacs and ner
profit after tax of Rs 135.70 lacs and Rs. 633.88 lacs for the quarter ended March 31, 2013 and the
year to date results for the period April 1, 2012 to March 31, 2013. These financial results have been
audited by the branch auditors whose teports have been furnished to us and our opinion in respect
thereof is based solely on their reports. Our audit report is not qualified in respect of this matter,

Vel """"] g L ‘L.q"—"‘k'"} 'Il-"— Q S
For Walker, Chandiok & Co

Chartered Acecountants
Firm Registration No.: 001076N

pet Neeraj Shatma
Partner
Membership No. 502103

Place: Gurgaon
Date: May 29, 2013
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Auditors’ Report on Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Clause 41 of the Listing Agreement

The Board of Directors of A2Z Maintenance & Engineering Services Limited

L. We have audited the accompanying statement of consolidated financial results (“the Staternent™)
of A2Z Maintenance Engineering Services Limited (“the Company™), its subsidiaries, associates
and joint ventures (collectively referred to as “the Group®) for the quarter ended March 31, 2013
and the consolidated year to date results for the period Aprl 1, 2012 to March 31, 2013 , artached
herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement, except for the disclosures regarding “Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement has been prepared [rom
consolidated interim financial results, which are the responsibility of the Company’s management.
Our responsibility is to express an opinion on this Statement based on our audit of such
consolidated interim financial results, which have been prepated in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, issued pursuant to the Companies (Accounting Standard) Rules, 2006 (as
amended), as per Section 211(3C) of the Companies Act, 1956 and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as consolidated interim financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Chartered Accountants
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In our opinion and to the best of our information and according to the explanations given to us,
and upon consideration of reports of other auditors, this Statement:

() includes the interim financial results of the following entities;
(1) AZZ Infraservices Limited
(b) A2Z Infeastructure Limited- Consolidated
() A2Z E Waste Management Limited — Consolidated
(d) AZZ Powercom Limited
(¢) A2Z Powertech Limited
(B Selligence Technologies Services Private Limited
(g) Mansi Bijlee & Rice Mills Limited
(h) Mirage Bijlee Private Limited
(1) Madhya Bijlee Private Limited
(i) Star Transformers Limited
(k) A27 Warer Solutions Limited
() Chavan Rishi Tnternational Limited
(m) A2Z Maintenance & Engineering Services (Uganda) Private Limited
() A2Z Singapore Waste Management Holdings Private Limited
(0) A2Z Disaster Management and Innovative Response Education Private Limited
() Pioneer Waste Management Private Limited
(@) A2Z Waste Management (Nainital) Private Limited
() A2Z Waste Management Private Limited

(i) has been presented in accordance with the requirements of Clause 41 of the Listing Agrecment
in this regard; and

(ii1) gives a true and fair view of the consolidated net loss and other Gnancial information for the
quarter ended March 31, 2013 as well as the consolidated year to date results for the period from
Aprill 1, 2013 to March 31 , 2013.

Further, we also report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also verified the number of shares
as well as percentage of shareholdings in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement and found the same to
be correct.

We draw attention Lo

(1) Note 1(a) to the Statement which describes that the Company has incurred a net loss of
Rs. 5,381.05 lacs for the year ended March 31, 2013 and is currently facing acute liquidity
problems. Management is evaluating various options and has applied for restructuring of
its existing debt obligations, including interest and other related terms and conditions
under the Corporate debt restructuring program. These conditions as set forth in the
aforesaid note indicates the existence of 4 material uncertainty that may cast significant
doubt on Company continuing as a going concern.

(b) Note 1(b) to the Statement regarding outstanding recoverable of Rs 643.82 lacs and Rs
606.39 lacs, being deductions proposed/ made by the respective customers on invoices
raised by the Company for services rendered, price escalations on certain supply items and
certain other items. There exists however material uncertainty in respect of the
collectability of the above receivables, Pending the final outcome of the matter, no
adjustments have been made in thff;_gf:_figﬁancial results.
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(¢) Note 1(c) to the Statement where the auditor of one of the subsidiary company in his audit
report has drawn attention regarding outstanding receivable of Rs. 762.66 lacs From a
customer which is presently under litigation. There exists however material uncertainty in
respect of the collectability of the above receivable. Pending the final outcome of the martter,
no adjustments have been made in these financial results,

Our audit repott is not qualified in respect of the aforementioned matter,

We did not audit the [nancial results of certain branches, subsidiaries, associates and joint
ventures (including un-incorporated joint venture), included in the Statement, whose financial
results reflect total assets (net of eliminations) of Rs. 106,116.55 lacs as at Match 31, 2013 and the
net sales/ income from operations (net of eliminations) of Rs. 42,040.93 lacs and net loss after tax
of Rs: 4. 184.61 lacs [or the petiod from Apzil 1, 2012 to March 31, 2013. These financial results
and other [financial information have been audited by other auditors whose audit reports have
been furnished to us, and our opinion on the Statement, to the extent they have been derived
from such financial results is based solely on the audit reports of such other auditors. Our audit
report is not qualified in respect of this matter.

The statement also includes the unaudited financial results of certain subsidiaries, whose financial
results reflect total assets (net of eliminations) of Rs 11.81 lacs as at March 31, 2013, the net sales/
income from operations (net of eliminations) of Rs 0.15 lacs and net loss after tax of Rs, 115.17
lacs for the period from April 1, 2012 to March 31, 2013. These financial results have been
certified by the management. Our audit report is not qualified in respect of this matter,
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For Walker, Chandiok & Co
Chartered Accountants
Firm Registration No.: 001076N

per Neeraj Sharma
Partner
Membership No. 502103

Place: Gurgaon

Date: May 29, 2013
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