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REF. No.:- A2ZINFRA/SE/2026-27/043

BY E-FILING
November 13, 2026
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Listing Department
Rotuda Building, Dalal Street, Exchange Plaza, 5% Floor
Mumbai-400 001 Plot No. C/1 G Block, Bandra Kurla Complex,
Bandra (E), Mumbai-400051
Fax-022-22722039 Fax- 022-26598237/38
BSE Code- 533292 NSE Code- A2ZINFRA

Subject: Outcome of Board Meeting held on Friday, November 13, 2026

Dear Sir/Ma’'am,

In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“SEBI Listing Regulations”), We, A2Z INFRA
ENGINEERING LIMITED (hereinafter referred as “Company”) wish to inform you that on the
recommendations of the members of the Audit Committee, the members of the Board of Directors of
the Company, at its meeting duly held today, i.e. November 13, 2026, has reviewed and approved the
Unaudited Standalone & Consolidated Financial Results for the Quarter (Q2) and half year ended on
September 30, 2026, along with the Limited Review Report issued by the Statutory Auditors of the
Company.

A copy of the Statement of the Unaudited Standalone and Consolidated Financial Results along with
the Limited Review Report for the Quarter (Q2) and half year ended September 30, 2026, approved by
the Board pursuant to Regulation 33 of the SEBI Listing Regulations, is attached herewith.

The said results have also been sent for publication in the prescribed format as per the requirements.

The said outcome and results have been uploaded on the website of the Stock Exchanges and on the
website of the Company at www.a2zgroup.co.in.

The Board meeting commenced at 03:30 P.M. and concluded at 04:05 P.M.

This is for your information & records purpose.

Thanking you,

Yours truly,

FOR A2Z INFRA ENGINEERING LIMITED
ATU L Digitally signed by

ATUL KUMAR

KUMAR AGARWAL
Date: 2026.11.13

AGARWAL  16:56:40 +0530

(Atul K. Agarwal)
Company Secretary
FCS-6453

Add: - Ground Floor, Plot No. 58, Sector-44,
Gurugram - 122003, Haryana

Registered Office: O-116, First Floor, Shopping Mall, Arjun Marg, DLF City, Phase-1, Gurugram-122002, Haryana (INDIA)
Corporate Office: Ground Floor, Plot No. 58, Sector — 44, Gurugram — 122003, Haryana (INDIA)
Tel.: +91-124-472-3383, Website : www.a2zgroup.co.in, Email : info@a2zemail.com



@‘ MRKS AND ASSOCIATES

INDI Adependent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial
results (‘the Statement’) of A2Z Infra Engineering Limited (‘the Company’) for the quarter ended
30" September 2026, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

1. As stated in note 7 to the accompanying statement, the company has incurred a net loss after
tax of Rs. 25.06 lakhs during the period ended 30" September 2026, and as of that date, the
Company's accumulated losses amount to Rs. 1,07,684.84 lakhs, which have resulted in
substantial erosion of its net worth, and the current liabilities exceed current assets by Rs.
5,973.91 lakhs and is presently facing acute liquidity problems on account of delayed realization
of trade receivables. Also, certain lenders have filed applications with the Debt Recovery
Tribunal (DRT) for recovery of their dues as detailed in note 7. The Company has also delayed in
repayment of borrowings and classified as non-performing assets (NPA) by the lenders as
further detailed in note 6. As confirmed by the management, the Company has been in
discussions with the lenders regarding settlement of their outstanding borrowings/dues.
Further, the expected realisation of the amounts outstanding from certain customers, within
the next 12 months, with whom the Company is in discussions is uncertain.in the absence of
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any confirmations from such customers. Such events & conditions and the possible impact of
the associated uncertainties on management's assumptions, and other matters as set forth in
the note 7, cast significant doubt on the company's ability to continue as a going concern. In the
absence of sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are unable
to comment on the ability of the Company to continue as a going concern. Further, as stated in
note 8 to the accompanying Statement, management indicates that a material uncertainty
exists that may cast significant doubt on the Tanzania branch's ability to continue as a going
concern.

Our audit report on the standalone financial results for the quarter and year ended 31°' March
2026 dated 14" July 2026, our review report for the quarter ended 30" June 2026 dated 12"
August 2026 and our review report for the quarter ended 30th September 2025 dated 14"
November 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively,
in respect of this matter.

As stated in note 6 to the accompanying Statement, the Company has outstanding borrowings
from banks which have been classified as non-performing assets (‘NPA borrowings’) (referred to
as ‘the Lenders’), the Company has not recognised interest for the quarter ended 30"
September 2026 aggregating to Rs. 56.96 lakhs (accumulated interest as at 30" September
2026 being Rs. 648.48 lakhs), payable under the terms of the said agreements, as estimated by
the management on the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to comment on
the adjustments, if any, that may be required to the carrying values of the aforesaid borrowings
and dues (including interest) payable to the Lenders in accordance with the terms of loan
agreements and Settlement Agreement, and the consequential impact of such adjustments on
the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31st March
2026 dated 14th July 2026, our review report for the quarter ended 30" June 2026 dated 12™
August 2026 and our review report for the quarter ended 30th September 2025 dated 14th
November 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively,
in respect of this matter.

Disclaimer of Conclusion

1.

Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis
for our conclusion as to whether anything has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and
measurement principles faid down in Ind AS 34 prescribed under Section 133 of the Act, and
other accounting principles generally accepted in india, has not disclosed the information
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required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.
Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, regarding disputes between the Company and
certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating Rs.
7,234.73 lakhs, together with interest thereon, passed against the Company in 2021, have been
challenged by the Company under Section 34 of the Arbitration and Conciliation Act, 1996
before the District & Sessions Court, Chandigarh and the matter is pending adjudication. The
Hon'ble High Court of Punjab and Haryana has, vide order dated 05.12.2025, appointed a Sole
Arbitrator to adjudicate the disputes between the parties, and the arbitration proceedings are
currently in progress. In view of the above, the management has, in earlier periods, fully
impaired the carrying value of the said power plants. The final outcome of these matters is
presently unascertainable.

Note 2(b) to the accompanying Statement, which describes the proceedings arising out of the
investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption Bureau (ACB),
Chhattisgarh, in relation to certain contracts executed with Chhattisgarh State Marketing
Corporation Limited. The note also describes the legal proceedings involving Non-Executive
Director of the subsidiary company, also Director in the A2Z Infra Engineering Limited, who has
since been granted bail.

As explained in the said note, the subsidiary company has invoked the arbitration clause in the
said contract against Chhattisgarh State Marketing Corporation Limited for recovery of its dues
and Vide order dated 21st August 2026, Hon’ble High Court at Chhattisgarh has appointed sole
Arbitrator for adjudicating the claim. The final outcome of these matters is presently
unascertainable.

Our opinion is not modified in respect of this matter.

Other Matters

7.

We did not review the interim financial statements of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. (17.44) lakhs,
total net loss after tax of Rs. 19.44 lakhs and total comprehensive loss of Rs. 19.44 lakhs for the
quarter ended on 30" September 2026, as considered in the Statement. Such interim financial
information of the aforesaid branches has been prepared by the management and this report,
in so far as it relates to the balances and affairs of these branches, is based solely on such
unreviewed financial information, as certified and provided by the management. According to
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the information and explanations given to us by the management, interim financial information
of all three branches is not material to the Company.

Further, all such branches are located outside India whose interim financial statement have
been prepared in accordance with accounting principles generally accepted in their respective
countries under the generally accepted review standards specified in Annexure 1 to the
Statement, as applicable in their respective countries. The Company’s management has
converted the’ financial information of such branches from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Company’s management.

For MRKS AND ASSOCIATES
Chartered Accountants
(ICAl Registration No. 023711N)

Saurabh Kuchhal
Partner \ —
Membership No. 512362 =22
Date: 13.11.2026

Place: Gurgaon

UDIN: 26512362POJEFL3127

Page 4 of 5



Annexure 1:

S.No | Name Country of | Audited/Management | Name of auditing Standard
. Operations | Certified - - -
1 A2Z Infra Engineering | Tanzania Management Certified International Standards on
Limited (Tanzania Review Engagements (ISRE)
L Branch) | 2410
2 A2Z Infra Engineering Nepal Management Certified | International Standards on
Limited (Nepal Branch) | Review Engagements (ISRE)
| 2410 -
3 A2Z Infra Engineering Uganda ‘ Management Certified International Standards on
' Limited {(Uganda Review Engagements (ISRE)
Branch) 2410

)
|
|
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A2Z INFRA ENGINEERING LIMITED
CIN No.: L74999HR2002PLC034805

A2Z INFRA ENGINEERING LIMITED

Statement of Unaudited Standalone Financial Results for the quarter and six months period ended September 30, 2026

(Amount in Rs. Likhs)

Quarter ended Six months period ended Year ended
$.No.|Particulars Scptezrg;cr 30, June 30, 2026 Scptczl(‘;lzbscr 30, Scptezl(;'nzb;cr 30, Suptczl(r)lzbscr 30, March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
Revenue from operations 1,364.58 1,993.36 1,623.59 3,357.94 4393.07 11,393.66
Other income 498.79 251,74 28.94 750.57 59.29 263.27
Total income 1,863.37 2,245.14 1,652.53 4,108.51 4,452.36 11,656.93
2 |Expenscs
Cost of marenal consumed 1.10277 1.64512 1,323.41 2,747.8Y 3.570.45 0,234 46
Emplovee benehit expenses 11079 11821 10660 229,01 LOLLINH) 401.98
Iinance costs 141.35 199.68 311 341.03 49.54 275.28
Depreciation and amortization expenses 30.61 31,54 35.37 62.15 71.50 132.79
Other expenses 586.06 274.3G 306.66 861).42 521.84 2,049.72
Total expenses 1,971.58 2,268.91 1,803.15 4,240.49 4,373.33 12,094.23
(Loss) /Profit before exceptional items and tax (108.21) (23.77) (150.62) (131.98) 79.03 (437.30)
4 |Lixceptional items — (loss)/gain (Refer note 5) (148.15) 186.66 (148.15) (1'18.34) 70.24
5 [(Loss)/Profit before tax (256.36) (23.77) 36.04 (280.13) (39.31) (367.06)
Current tax (including catlier years) (255.08) (255.118) (82.72)
Deferred tax charge/(credit) x = (5.09)
6 |(Loss/)Profit for the period/year (1.28) (23.77) 36.04 (25.05) (39.31) (279.25)
7 |Other comprehensive income
ltems chat will not be reclassified to profil and loss = - ! i (10.98)
8  |Totul Other Comprehensive income for the
period/year T - g = E (10.98)
9 |Total Comprchensive income for the period/year (1.28) (23.77) 36.04 (25.05)| (39.31) (290.23)
. }:“;‘;}P 3‘:']:;‘ R A U A O R 17,752.24 17.752.24 17,611.99 17.752.21 17.611.99 17,611.99
11 |Othee cquits | (17,160.02)
12 [(Loss)/Profit per equity share:
(a) Basic (in INR) (0.00) (0.01) 0.02 (1o (0.02) (0.10)
(b) Diluted (in TNR) (0.00) 0.01) 0.02 (0.01) (0.02) (0.16)
Notes:
1) The above standalone financial results Tor the quarter and six months period ended September 30, 2026 have been reviewed by the Audit Committee and

subscquently approved by the Board of Directors at their Board Mceting duly held on November 13, 2026 in terms of Provisions of Regulation 33 of S14Bi
(Listing Obligations and Disclosure Requirements) Regulations, 2015, The standalone financial results have been prepared to comply i all material respects with
the Indian Accounting Standards ('Tnd \SY) as preseribed under Scetion 133 of the Companics Act, 2013 ('the Act’) read with Companies (Indian Accounting
Standards) Rules 2015, as amended from time to time, and other accounting principles genceally aceepted in India “The statutory auditor have issued a disclaimer
ol conclusion in respeet of the matiers described in note 6, 7 and 8 in standalone financial results for the quarter and six months period ended September 30, 2026,

Basic and Diluted Farnings Per Share is not annualized for the quarters ended September 30, 2026, June 30, 2026 and September 30, 2025 and six months period
ended September 30, 2026 and September 30, 2025

‘The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 -
Interim Financial Reporting, notificd under Scction 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended
from time Lo time, and other accounting principles generally aceepted in India.
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The anditors in their audit report have drawn attention (o the follow ing maticr

In respect ol the disputes with the said suga mills elating o cogeneration power plants, the Company had carlier filed peutions under Section 11 ol (he
Vibitrarion and Conciliation Aet, 1996 before the |igh Court ol Punjab and |'Linvana for appointment of an independent wbitrator

The disputes primarily relate o various contractual matters, including claims partaming Lo guaranteed returns, repair and mainienance of boilers, and clectricin
procured for operating the plants. arhics in 2021, arbitral awards amounting 1o INR 7,234 73 lakhs and interest thercon were passed by the Additional Registrar
against the Company. The Company has challenged 1he said award under Scetion 34 of the Arbitration and Conciliation ety 1996 before the District & Sessions
Court, Chandigarh on the basis that the Registrar is not an Independent \rbitrator under (he meaning of sceaon 11 of Arbivation and Conciliation Act, 1996, and
the matter s currently pending adjudication

lurther, due to disputes with the sugar mills, access of the Company’s personnel Lo the respective power plant premises has been restricted. The Company has
taken appropriate legal action in this regard

Considering the ongoing disputes, uncertainty over recoverability of asscts, and restricted aceess to the plants, the management had, in carlicr periods, assessed the
carrying value of the cogencration power plants set up on a Build, Own, Operate and Transfer (BOOT) basis and recorded a full impairment

lurthermore, on 05.12.2025, 1igh Court of Punjab and | Taryana appointed a Sole Arbitrator for resolution of the said disputes and the arbitration procecdings are
currently in progress before the Sole Arbitrator,

In connection with the matter relating to contracts with Chhattisgarh State Marketing Cotporation Limited (CSMCL), Mr. Amit Mittal, Dircctor of A2/ 1nfia
lingincering Limited and Non-lixccutive Director of its subsidiary, A2/ Infruscrvices Led,, was granted bail by the TTon'ble |High Court of Chhattisgarh vide order
dated July 03, 2026,

The subsidiary company has invoked the arbitration clause in the said contract against Chhattisgarh State Markcting Corporation Limited for recovery of irs ducs
and Vide order dated 21s¢ August, 2026, 1 Tor’ble [igh Court at Chhattisgarh has appointed sole Arbitrator for adjudicating our claim. Based on the assessment,
the management believes that the Company has reasonable chances of succed ding before the Arbitral 1'ribunal.
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3) Standalone Statement of Assets and Liablities
(Amount in Rs. Lakhs)
As at As at
Particulars September 30, | March 31, 2026
2026
(Unaudited) (Audited)

Assets
Non-current assets
Property, plant and cquipment 920,35 96524
Right to usc of asscts I 7813
Capital work-in-progress 416.3% 41653
I'inancial asscts

Investments 6,198.65 6,198 91

Other financial assets 223.411 20524
Deferred tax assets (nel) 11.38 113
Non-current tax asscts (nct) 486.98 35494
Other non-current asscts 012 12
Towal 8,321.74 8,820.37
Current assets
Iinancial asscts

‘I'rade recetvables 5,998,506 5,395.05

Cash and cash equivalents L1000 2342

Loans

Other financial assets 6,922 17 7,869 14
Other current asscts 580048 6,378,111
Total 18,844.21 19,876.58
Total Assets 27,165.95 28,705.95
Equity and liabilities H
Equity
liquity sharc capital 17,752.24 17,61199
Other cquity (17,185.07) (17,160.02)
Total equity 567.17 451.97
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Standalone Statement of Assets and Liablitics (Cont'd) (Amount in Rs, Lakhs)

As at As at
Particulars September 30, | March 31, 2026
2026
(Unaudited) (Audited)
Liabilities
Non-current liabilitics
Iinancial liabilitics
Borrowings
lease hability 8.84 5093
Provisions 1.771.82 1.834.72
Total 1,780.66 1,885.65
Current liabilitics
Financial labilitices
Borrowings 7,047.2G 892227
Leasc liability 57.72 28016
‘T'rade payable
- "Total outstanding ducs of micro enterprises and small eneerprisces 12.29 1154
- Total outstanding dues of creditors other than micro enterprises and small enterprises 12,152.37 1275418
Oxcher financial habilities 1,344.04 2.283.79
Other current liabilitics 4,204.44 2.368.49
Total 24,818.12 20,368.33
Total Liabilities 26,598.78 28,253.98
Total Equity and Liabilities 27,165.95 28,705.95
4) Standalone Cash flow statement
(Antount in Rs. Lukhs)
As at As at
September 30 ,| Scptember 30,
Particulars 2026 2025
(Unaudited) (Unaudited)
A Cash flows from operating activities:
(Loss)/profit before tax (alter exceptional items) (280.13) (39.31)
Adjustments:
lixceptional items 148.15 118 34
Depreciation and amortisation expensc « - G62.15 71.50
Gain on disposal of property, plant and cquipment (net) (0.52) (0.85)
Interest expense 324.60 49 37
Interest income (524.92) (24.19)
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Standalone Cash flow statement (Cont'd)

Fraantl o= T o =
RO

v DOWERing the wation.

(Amountin Rs. Lakhs)

As at As at
September 30, | September 30,
Particulars 2026 2025
(Unaudited) (Unaudited)
Prriavasaony (e Toid snd douleful delses /7 adyunees 11.28 (851)
kst /provaon wetten hack (8.21)
IPromassony Lo warraniy 314 342
Provasiom Con conpligee bonefies 8.83 533
Share basod pavinenes 0.26 13.66
Operating loss before working capital changes (247.20) 180.55
Net changes in working capital
Changesin tende roeeivables (609.60) 335.77
Changes ol 96.32 1559
Chamges e ohiee Gomncial agsels (4,302.67) (42.41)
Clhamges moolbor assets 376.58 (3011.85)
Changes wtrade pavililis (617.36) (1,120.171)
Changes m poovsions (74.83) (R7.53)
G el bl (155.00) (50.00)
Changes o other halnlimes 1,835.95 287.32
Net changes in working capital (3,450.61) (969.22)
Cash Mow/ (nsed in) from operations (3,697.81) (788.67)
Current tses netand/ (pad) 704.04 (44.13)
Net cash flow/ (used in) from operating activitics (A) (2,993.77) (832.80)
13 Cash flows frony investing nctivities;
Purchuse of propeny, plant and coupment (1.94) (87.29)
Proeceds o sale ol property, plant and equipmcent 0.52 .85
Fisgel deposins placed (0.62) .
Liateecst pegeme 524.92 2419
Net cash flow from /(used in) investing activities (HB) 522.88 (62.25)
i Cash flows fronn (inancing activities:
Repaynients of long-lenm borrowings - -
Repayments of shor weren horrowings (niet) 2,282.76 964 27
Proceeds Trom vamnee of equity shaee capital 140.25
Payment of s btabiies (13.60) (573
Tnterest phvimeat of Joase lalilities (3.80) ©.27)
Interest paud (54.97) (16.44)
Net eash (used in)/fow from financing activitics (C) 2,350.64 941.83
Net inerease in cash and cash equivalents (A+B+C) (120.23) 46.78
Cash and eashy cqumalents an the bugmning of the vear 234.24 193.76
Cash and cash equivalents at the end of the year 114.01 240.54
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(Amount in Rs. Lakhs)

Quarter cnded Six months period ended Year ended
. Scptember 30 Scptember 30, | September 30, | September 30
Part lars > b4 4 P
articulars 2026 June 30, 2026 2025 2026 2025 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unauditcd) (Audited)
- time settleme 'T'S) with banks (i ing
One tm.u \LllIUﬂLﬂl‘ (OT8) with banks (including 490538 %25 87 490538 105 47 405 47
borrowings ol associates)
Loan scttled on behalf ol associates 6,360.90
Liabilitics written back 1,084.25
Provision on debtors written back 501.17 - 50017 763.88
Exceptional gain (A) 4,905.38 - 1,327.04 4,905.38 1,327.04 9,034.90
Capital work-in-progress impaired/written of 660.38 - 660 38 660.38
Amount paid/payable towards seetlement labiliny QRN WIEKL]
1 rovision on loans and advances from associates and 505353 AR 5.053.53 J81ED 799928
subsidiary
Exceptional loss (B) 5,053.53 - 1,140.38 5,053.53 1,445.38 8,964.66
Net Exceptional guin/(loss) (A-B) (148.15) - 186.66 (148.15) (118.34) 70.24

The Toan accounts of the Company have been classified as Non-Performing Asscts by certain banks and no interest has been charged on the said accounts
Further, the Company has also not charged any interest on the said borrowings, therefore provision for interest has not been made in the buoks of accounts and to
that extent interest costs and loan liabilitics have been understated. The extent of exact amount is under determination and recondiliation wih the bank, howeser
as per the details avatlable, the amount of unacerucd interest, on approximate basis, on the said loans amounts to Rs. 56.96 lakhs, Rs. 108 59 Likhs and Rs. 648,48
lakhs for the quarter ended September 30, 2026, six months petiod ended September 30, 2026 and as at September 30, 2026 respectively (Rs 287,47 lakhs, Rs.
246.19 lakhs, Rs. 533.66 lakhs and Rs. 3,935.93 lakhs Tor the quarter ended June 30, 2026, for the quarter ended September 30, 2025, v months period ended
September 30, 2025 and as at March 31, 2026 respectively) ‘The Company has made one time setttement with certain lenders or alreads in discussion with the said
banks for scttlement of their ducs.

The Compuny has incurred a net loss after tax of Rs 2505 lakhs {or the six month period ended September 30, 2026 and has accumutaied losses amounting Rs
1,07,684.83 lakhs as at September 30, 2026, At present, company is facing acute liquidity issues on account of delayed realization of trade receivables from the
clicnts. Also, certain lenders have filed an application with the Debt Recovery Tribunal for recovery of its dues for which management bolicves that no additional
hability shall devolve on the Company in addition to the carrying value of such hability as at Septembet 30, 2026, Turther, two partics have also filed applications
with the National Company Taw Tribunal (NCL1) for recovery of their dues. The said outstandings are disputed in nature, and Company is pursuing the same
before the NCLT hence at present the said matrers are sub-judice. Conditions explained above, indicate existence of uncertaintics that may east significant doubt
on the Company’s ability to continue as a going concern duc to which the Company may not be able to realisc its assets and discharge its liabilitics in the normal
course of business in future. [owever, the management is evaluating various options and has entered into one-time scttlement agreements with various lenders,
including interest and other related terms and conditions apart from further ncgotating the terms with the remaining lenders for settlement of its existing debt
obligations. urther the management is in discussions with certain customers for an immediate recovery of the amount due from them and believes that the
substantial portion of such trade reccivables shall be realized within the upcoming year. Management believes that the Company will be able to scttle its remaining
debts in the due course and in view of the proposed scttlement of debt obligations together with the expected increased realisation from the tade receivables, no
adjustments arce required in the standalone financial result and accordingly, these have been prepared on a going concern basis.

Registered Office: O-116, First Floor, Shopping Mall, Arjun Marg, DLF City, Phase-1, Gurugram-122002, Haryana (INDIA)
Corporate Office: Ground Floor, Plot No. 58, Sector ~ 44, Gurugram — 122003, Haryana (INDIA)
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8) The Tanzania branch has a1 contract with Rural Finergy Ageney (R15Y) Tor supply and installation of medium and low voltage lines, distribution transformers and
connections to un-clectrificd rural areas in Dodoma Region (Bahi, Kongwa and Chemba districts) on Turnkey basis (or Lot T and supply and installaton of
medium and low voltage lines: distribution of transformers and connections to un-clectrified rural arcas in Dodoma Region (Chamwino, Kondoa and Mpwapwa
districts) on a"l'urnkey basis for Lot 2. Lot -01 districts Bahi, Kongwa and Chemba are completed as on 21t April 2022, 10th \pril 2022 and 31st August 2022 and
delect liability period is apphicable (or next 12 months. Lot -02 districts Chamwino, Kondoa and Mpwapwa are completed as on 2nd August 2023 and defect
lability period s applicable for next 12 months. The contract allows further period of 12 months after completion (or handing over the project and the company s

m the process of closing the project

9) In linc with the provisions of Ind S 108 — Operating Segments and on the basis of review of operations being done by the management of the company, the
operations of the company fulls under lingincering services, which is considered to be the only reportable segment by the management.

1) Previous period/ year figures have been re-grouped/reclassificd wherever necessary to correspond with those of the current period/ year's classification

For and behalf of A2Z Infra Engineering Ltd.

Amit Mittal
Burimng Director & CLIO
DDIN: 00058944

Place: Gurugram

: November o)
Date: November 13, 2026 023711N
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O}\\ MRKS AND ASSOCIATES

INDIA

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of consolidated unaudited financial
results (‘the Statement’) of A2Z Infra Engineering Limited (‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’) and
its associates (refer Annexure 1 for the list of subsidiaries and associates included in the
Statement) for the period ended 30" September 2026, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 8 to the accompanying Statement, the Holding Company has incurred a
net loss after tax of Rs. 25.05 lakhs for the quarter ended 30™ September 2026, and as of
that date, the Holding Company’s accumulated losses amount to Rs. 1,07,684.84 lakhs,
which have resulted in substantial erosion of its net worth, and the current liabilities exceed
current assets by Rs. 5,973.91 lakhs. Also, certain lenders have filed applications with the
Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 8. The Holding
Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 7. As confirmed by the management,
the Holding Company has been in discussions with the lenders regarding settlement of their
outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding
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from certain customers, within the next 12 months, with whom the Holding Company is in
discussions is uncertain in the absence of any confirmations from such customers. Such
events & conditions and the possible impact of the associated uncertainties on
management's assumptions, and other matters as set forth in the note 8, cast significant
doubt on the Holding Company's ability to continue as a going concern. In the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are
unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 9 to the accompanying Statement, management indicates that a
material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31"
March 2026 dated 14™ July 2026 and our review report for the quarter ended 30" June
2026 dated 12" August 2026 and our review report for the quarter ended 30th September
2025 dated 14" November 2025 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

b) As stated in note 7 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as ‘the Lenders’) which have been classified as non-
performing assets (‘NPA borrowings’), the Holding Company has not recognised interest for
the quarter ended 30™ September 2026 aggregating to Rs. 56.96 lakhs (accumulated
interest as at 30" September 2026 being Rs. 648.48 lakhs), payable under the terms of the
said agreements, as estimated by the management on the basis of expected re-negotiation
with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance
with the terms of loan agreements and Settlement Agreement, and the consequential
impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31%
March 2026 dated 14™ July 2026 and our review report for the quarter ended 30" June
2026 dated 12" August 2026 and our review report for the quarter ended 30" September
2025 dated 14™ November 2025 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 prescribed under Section
133 of the Act, and other accounting principles generally accepted in India, has not
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disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, regarding disputes between the Company and
certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating
Rs. 7,234.73 lakhs, together with interest thereon, passed against the Company in 2021,
have been challenged by the Company under Section 34 of the Arbitration and Conciliation
Act, 1996 before the District & Sessions Court, Chandigarh and the matter is pending
adjudication. The Hon'ble High Court of Punjab and Haryana has, vide order dated
05.12.2025, appointed a Sole Arbitrator to adjudicate the disputes between the parties,
and the arbitration proceedings are currently in progress. In view of the above, the
management has, in earlier periods, fully impaired the carrying value of the said power
plants. The final outcome of these matters is presently unascertainable.

Note 2(b) to the accompanying Statement, which describes the proceedings arising out of
the investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption
Bureau (ACB), Chhattisgarh, in relation to certain contracts executed with Chhattisgarh
State Marketing Corporation Limited. The note also describes the legal proceedings
involving Non-Executive Director of the subsidiary company, also Director in the A2Z Infra
Engineering Limited, who has since been granted bail.

As explained in the said note, the subsidiary company has invoked the arbitration clause in
the said contract against Chhattisgarh State Marketing Corporation Limited for recovery of
its dues and Vide order dated 21st August 2026, Hon’ble High Court at Chhattisgarh has
appointed sole Arbitrator for adjudicating the claim. The final outcome of these matters is
presently unascertainable.

Our opinion is not modified in respect of this matter.

Other Matters

1.

We did not review the interim financial statements of 10 subsidiaries (as specified in
Annexure 1) included in the Statement, whose financial information reflects total revenues
of Rs. 9,608.24 lakhs, total net profit after tax of Rs. 63.81 lakhs and total comprehensive
income of Rs. 63.81 lakhs for the quarter ended as on 30™ September 2026, as considered in
the Statement. The Statement also includes the Group’s share of net loss after tax of Rs. Nil
for the quarter ended 30™ September 2026, as considered in the Statement, in respect of 17
associates (as specified in Annexure-1), whose interim financial statements have not been
reviewed by us. These interim financial statements have been reviewed by other auditors.
This report, in so far as it relates to the amounts and disclosures included in respect of these
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subsidiaries and associates is based solely on the review reports of such other auditors and
the procedures performed by us.

We did not review the interim financial statement of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. (17.44)
lakhs, total net loss after tax of Rs. 19.44 lakhs and total comprehensive loss of Rs. 19.44
lakhs for the quarter ended on 30" June 2026 as considered in the Statement. Such interim
financial information of the aforesaid branches has been prepared by the management and
this report, in so far as it relates to the balances and affairs of these branches, is based solely
on such unreviewed financial information, as certified and provided by the management.
According to the information and explanations given to us by the management, interim
financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside India, whose interim financial
statements have been prepared in accordance with accounting principles generally accepted
in their respective countries under the generally accepted review standards specified in
Annexure-2 to the Statement, as applicable in their countries. The Holding Company's
management has converted the financial information of such branches from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management.

- For MRKS AND ASSOCIATES
Chartered Accountants
(ICAl Registration No. 023711N)

Saurabh Kuchhal

Partner

Membership No. 512362
Date: 13.11.2026

Place: Gurgaon

UDIN: 26512362FDTFSL8064
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Annexure 1
List of entities included in the Statement

'S. No. Name ! = Relation -
1, A2Z Infraservices Limited o Subsidiary
2, A27 Powercom Limited I - Subsidiary .
3. Rishikesh Waste Management Limited Subsidiary
4. | Mansi Bijlee & Rice Mills Limited | Subsidiary o

, 5; A2Z Maintenance & Engineering Services Limited and | Subsidiary

L_ Satya Builders (Association of person) [

. 6. | Ecogreen Envirotech Solutions Limited | Subsidiary

| 7. Blackrock Waste Processing Private Limited : Subsidiary

! 8. | A2Z Waste Management (Aligarh) Limited Subsidiary

:__ 9. A2Z Waste Management (Ludhiana) Limited Subsidiary
10. | Magic Genie Smartech Solutions Limited Subsidiary
11. | Blyss Infinitaas Limited - Associate (w.e.f. 2&65.26)
12. | Greeneffect Waste Mﬁagement Limited Associate -
13. | A2Z Waste Management (Nainit-al) Private Limited Associate |
14. | A2Z Waste Management (I\/I?ra_dabad) Limited Associate -
15. | A2Z Waste Management (Meerut) Limited Associate |
16. | A2Z Waste Manageme_nt (Varanasi) Limited Associate - '
17. | A2Z Waste Management (Jaunpur) Limited Associate ‘
18. | A2Z Waste Management (Badaun) Limited Associate '
19, | A2Z Waste Managemeni (Sambhal) Limited Associate ‘
20. | A2Z Waste Management (Mirzapur) Limited Associate ]

' 21. | A2Z Waste Management (Balia) Limited Associate |
22, | A2Z Waste Management (Fatehpur) Limited Associate ]
23. | A2Z Waste Management {Ranchi) Limited Associate |
24, | A2Z Waste Management (Dhanbad) Private Limited Associate 5
25, | Shree Balaji Pottery Private Limited Associate -

| 26. | Shree Hari Om Utensils Private Limited Associate o
27. | A2Z Waste Management (Jaipur) Limited Associate
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Annexure 2

§.No. | Name Country of | Audited/Management | Name of auditing standard
- Operations | Certified
1. A2Z Infra Engineering | Tanzania Management Certified | International Standards on
Limited (Tanzania Review Engagements (ISRE)
Branch) i ' 2410 |
2| A2Z Infra Engineering | Nepal Management Certified | International Standards on |
Limited (Nepal Branch) | Review Engagements (ISRE)
l | 2410
3.| A2Z Infra Engineering | Uganda Management Certified | International Standards on

Limited
Branch)

(Uganda

Review Engagements (ISRE)
| 2410
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A2Z INFRA ENGINEERING LIMITED
Statement of Unaudited Consolidated Financial Results for the quarter and six months period ended September 30, 2026
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(Amount in Re, Lakhs)

Quarter ended Six months period ended Year ended
S.No. Particulars September 30, 2026 June 30,2026 | September 30, 2025 S“"ez"')‘z":’ 30| Geprember 30,2025 | March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income
Revenue from operations 6.121.11 6,845.07 9471.55 12,966.18; 18,522.68, 38,643.79
Other income 424.50 323.98 46.44 748.48 103.63) 1,630.03
Total income 6,545.61 7,169.05 9,517.99 13,714.66 18,626.31 40,273.82
2 |Expenses
Cost of matenial consumed 2,868.03 3,610.53 3,307.5¢ 6,478.56 7,209.39 17,882.29
Employee benefit expenses 2.494.52 2,688.63 4,003.64 5,183.15 8,026.21 15,451.54
I'inance costs 188.38 238.62 167.14 427.00 312.1Y 735.10
Depreciation and amortization expenses 110,00 111.84 120.43 221.84 246.92] 477.64
Other expenses 105393 484.97 1,604.87 1,538.90 2,056.15 4,441.84
Total expenses 6,714.86 7,134.59 9,203.64 13,849.45 17,850.86 38,988.41
3 |(Loss)/profit before exceptional items, share of net Profit
of investments accounted for using equity method and tax (169.25) 34.46 314.35] (134.79) 775.45 1,285.41
Share of Net (Loss) of investments accounted for using equity
method 7 i (3:00)
+  |(Loss)/profit before exceptional items and tax (169.25) 34.46 314.35 (134.79) 775.45] 1,282.41
Esxeepuional tberns - g/ {loss) (Refer note 6) (148.15) . (400.34) (148.15) (705.34) (516.76)
5 |(Loss)/profit before tax (317.40) 34.46 (85.99) (282.94) 70.11 765.65
Current tax {including carlicr years) (210.86) 41.42 142,20 (169.44) 213.22 252.06
Defereed tax charge/(credit) 9.57) (4.33) (93.85) (13.90) {65.20) (10.02)
6 |(Loss)/profit for the period/year (96.97) (2.63) (134.34) (99.60) (77.91) 523.61
Other comprehensive income
ltems that will not be reclassified to profit and loss (net) 21.10
: Tatal Other Comprehensive income for the peviod/year Ji il
(net of tax) - - - 2110
8 |Total Comprehensive mcome for the period/ year (96.97) (2.63) (134.34) (99.60) (77.91) 54471
9 |(Loss)/profit for the period/year attributable to:
Iiquity holders of the Company (90 37) 3.86 (173.33) (86.51) (98.45) 437.29
Non-controlling interests (6.60) (6.49) 38.99 (13.09) 20.54 86.32
10 |Other comprehensive income is attributable to:
liquity holders of the Company (6.53)
Nomn-controlling interests - 27 65‘&
11 |Total comprehensive income is attributable to:
Fquity holders of the Company (90.37) 3.86, (173.33) (86.51) (98,45) 430.76
Non-controlhng interests (6.60) (6.49) 38.99] (13.09) 20.54 113.95
12 [Paid-up equity share capital (Face value of the share - Rs
10/- each) 17,752.24 17,752.24 17,611,99, 17,752.24 17,611.99] 17,611.99
13 |Other equity (12,664.63)
14 |(Loss)/profit per equity share:
(3) Bastc (in INR) (0.05) 0.00 (0.10) (0.05) (0.06) 0.25
(b) Diluted (m INR) (0.05) 0.00 (0.10) (0.05) (0.06) 0.251

Registered Office: O-116, First Floor, Shopping Mall, Arjun Marg, DLF City, Phase-1, Gurugram-122002, Haryana (INDIA)

Corporate Office: Ground Floor, Plot No. 58, Sector — 44, Gurugram — 122003, Haryana (INDIA)
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Notes:

2)

The above consolidated fmancial results for the quater and Six months period ended on Scptember 30, 2026 have been reviewed by the Audit Committee and subsequently approved by the Board of
Dircctors at their Board Meeting duly held on November 13, 2026 in terms of Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The consolidated
financial results have been prepared to comply in all material respects with the Indian Accounting Standards (Ind AS) as prescribed under Scction 133 of the Companies Act, 2013 ('the Act) read with
Companics (Indian Accounting Standards) Rules 2015, as amended (rom tine to time, aud other accounting principles generally accepted in India The statutory auditor have issued a disclaimer of
conclusion in respect of the matters described in note 7, 8 and 9 in consolidated financial results for the quarter and six months period ended September 30, 2026

The consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting, notified
under Section 133 of the Companics Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles generally accepted in
ladia

Basic and Diluted Famings Per Share is not annualized for the quarters ended September 30, 2026 June 30, 2026 and September 30, 2025 and six months period ended September 30, 2026 and
September 30, 2025

The auditors in their audit report have drawn attention to the following matters:

In respect of the disputes with the said sugar mills relating to cogencration power plants, the Company had carlier filed petitions under Section 11 of the Arbitration and Conciliation Act, 1996 before the
High Court of Punjab and Hartyana for appointment of an independent arbitrator.

The disputes primarily relate to various contractual matters, including claims pertaining to guaranteed returns, repair and maintenance of boilers, and clectricity procured for operating the plants, Eatlicr in
2021, arbitral awards amounting to INR 7,234.73 lakhs and interest thercon were passed by the Additional Registrar against the Company. The Company has challenged the said award under Section 34
of the Arbitration and Conciliation Act, 1996 before the District & Sessions Court, Chandigach on the basis that the Registear is not an Independent Arbitrator under the meaning of section 11 of
Arbitration and Conciliation Act, 1996, and the matter is currently pending adjudication.

Turther, due to disputes with the sugar mills, access of the Company's persannel to the respective power plant premises has been restricted, The Company has raken appropriate legal action i this regard

Considering the ongoing disputes, uncertainty over recoverabiliy of assets, and restricted access to the plants, the management had, in carlier periods, assessed the carrying value of the cogencration
power plants sct up on a Build, Own, Operate and T'ransfer (BOOT) basis and recorded a full impament,

Furthermore, on 05.12.2025, High Court of Punjab and [Taryana appointed a Sole Arbitrator for resolution of the said disputes and the arbitration proccedings are currently in progress before the Sole
Arbitrator.

In connection with the matter relating 10 contracts with Chhattisgarh State Marketing Corporation Limited (CSMCL), Mr. Amit Mittal, Director of A27 Infra Lngincering Limited and Non-Executive
Dircctor of its subsidiaty, A27, Infrascrvices Ltd,, was granted bail by the Hon'ble High Court of Chhattisgarh vide order dated July 03, 2026.

"The subsidiary company has invoked the arbitration clause in the said contract against Chhattisgach State Macketing Comporation Limited for recovery of its dues and Vide order dated 21st August, 2026,
Hon’ble High Court at Chhattisgarh has appointed sole Arbitrator for adjudicating our claim. Based on the assessment, the management believes that the Company has teasonable chances of succeeding
before the Arbitral Tribunal,
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3) ‘The Group has reported segment information as per Indian Accounting Standard 108 ‘Operating Segments’ (Ind AS 108). The Group is operating into following segments — (i) Engincering Service (1iS),

(if} Facility Management Services (1°MS"), (i) Municipal Solid Waste (MSW”) and (iv) Others

Unudited group segment wise revenue, results, assets and liabilities for the quarter and six months period ended September 30, 2026

(Amouni in Rs, Lakhs)

Quarter ended Year ended
Particulars September 30, 2026 June 30,2026 | September 30,2025 Sep‘;‘gz":' 30| September 30,2025 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment revenue

(a) Segment — 1S 143594 2,024.36 1,626.29] 3,460.30/ 439848 11,371.07
(b) Segment — FMS 2.811.49 2,935.67 5440.77 5,747.16 10,504.02 21,840.77
(©) Segment — MSW 1.945.04 1,916.04 2,982.54 3,861.08 4.435.37 8,606.73
Total 6,192.47 6,876.07 10,049.60, 13,068.54 19,337.87 41,818.57|
Less: Inter segment revenue 7136 31,00 578.05 102,36 815.19 3,174.78
Revenue from operations 6,121.11 6,845.07| 9,471.55 12,966.18 18,522.68 38,643.79|
2. Segment results [(Loss) / profit before tax and interest from

each segment]

(a) Segment — [IS (375.17) (31.91) (143.71), (407.08) 74.61 (396.07)
(b) Segment — IFMS 2174 (22.31) 425.37 (0.57) 84272 1.122.05
(c) Segment — MSW 54 84 59.01 163.27 113.85 82.00 38374
(d) Segment — Others (4.75) (5.05) (+.71); (9.80) 7.4 {1.96)
Total (303.34) (0.26) 440.22 (303.60) 1,006.74 1,107.76]
Less: Inter segment results 7339 2293 96,32 (14.04) {79.09)
Net segment results (376.73) (23.19) 440.22 (399.92) 1,020.78 1,186.85
Add: Interest income 395.86 296.27 41.27 692.13 66.86 833.66,
Less:

(1) Interest expense 163.92 228.58 153.20 392,50 286.61 669.62;
(it Other unallocable expenditure net of unallocable income 2446 10.04 13.‘)4' 34 50 25.58 68,48
(Loss)/profit before exceptional item and tax (169.25) 34.44| 314.35 (134.79) 775.45 1,282.41
Iixeeptional gain/(loss)

(a) Segment — IiS = (400.34) (705.34) (516.76)
(b) Segment — FNMS -

(c) Seggment — MSW - -

(d) Unallocable items (148.15) (148.15) .
(Loss)/profit after exceptional item and before tax (317.40) 34.46 (85.99) (282.94) 70.11 765.65
Less : Tax expenses

(i) Current tax (210.86) 41.42 142.20 (169.44) 213,22 25206
(i) Deferred tax (9.57\ (4.33) (93.85) (13.90) (65.20) (10.02)
(Loss)/profit for the period / year (96.97) (2.63) (134.34) (99.60) (71.91) 523.61
3. Segment assets

() Segment — ES 20739 43 23,1033 23,489.1¢, 20,739.43 23,489.1G 21,831,348
(b) Segment — FMS 8.387 09 7,776.91 801641 8,387.09 8,016.41 8,465.61
(c) Segment — MSW 368333 3,983.65 54714 3,683.33 541714 3,585 80
(d) Segment — Others 4313.26 4,268.99/ 4,139.43) 4,313 26| 4,139.43 4,226.17
(¢) Unallocated 6.609.00 7,325.79 7,323.60, 6,609.00 7,323.66 7,957.89
Total Assets 43,732.11 46,458.70, 48,385.80 43,732.11 48,385.80 46,066.85
4. Segment liabilities
(a) Segment — ES 20,264.32 21,416.93 22,979.59] 20,264 .32 22,979.59 19,439.78
(b) Segment — NS 5,257.51 5,625,11 5,198.92 5,257.51 5,198,92 5,841 16
(c) Segment — MSW 9.420.28 9,777 47 10,611.35 9,420 28 10,611,35 9,422.32
(d) Segment — Others 318491 3,140,14 323328 3,184.91 3,233.28 3,010.86
{¢) Unallocated 2.362.08 3,159.07 3,78292 2,302.08 3,782.92 3,150.37
Total Liabilities 40,489.10 43,118.72 45,806.06] 40,489.10 45,806.06 42,864.49

™
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4) Consolidated Statement of Assets and Liablities
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{Amount in Rs. Lakhs)

Particulars As at
September 30, 2026 | March 31, 2026
(Unaudited) (Audited)
Assets
Non-current assets
Property, plant and equipment 2,800.65 2,779.50
Right to usc asset 64.03 78.13
Capital work-in-progress 55229 552.29
Goodwill 3,563.65 3,563.65
Other Intangible assets 1.39 190
Intangible assets under development 21.66 21.66
Financial assets:
Investments 309.90 49.80
Other financial assets 1,71829 242877
Deferred tax assets (net) 1,159.84 1,145.94
Non-current tax assets (net) 2,366.94 3,298.93
Other non-current assets 972 90.53
Total 12,649.36 14,011.10
Current assets
IFinancial assets
Trade recervables 9,404.56 8,030.73
Cash and cash equivalents 175.09 35224
Other bank balances 122.32 122.32
Loans 3,939.99 3,908.24
Other financial assets 9,881.39 11,469.68
Other current asscts 7,559.40 8,172 54
Total 31,082.75 32,055.75
Total Assets 43,732.11 46,066.85
Equity and liabilities
Equity
Liquity share capital 17,752.24 17,611.99
Other equity (12,751.14) (12,664.63)
Equity attributable to equity holders of the company 5,001.10 4,947.36
Non-controlling interest (1,758.09) (1,745.00}
Total equity 3,243.01 3,202.36
Liabilities
Non-current liabilities
IFinancial liabitics
Borrowings 22544 7511
Lease liability 884 5093
Provisions 2,289.45 2,326.25
Other non-current liabilities 2,012.82 2,012.82
Total 4,536.55 4,465.11
Current liabilities
IFinancial liabilties
Borrowings 8,091 11 9,510.80
Leasc liability 57.72 28 06
"T'rade payable
- "lotal outstanding ducs of micro enterprises and small enterprses 18.16 28.83
- ‘l'otal outstanding dues of creditors other than micro enterprises and small enterprises 19,697.36 21,780.12
Other financial Labilities 2,674.98 3,657.10
Other current liabilitics 5,390.18 3,370 34
Provisions 1334 1443
Current tax liabilities (net) 970 9.70
‘Total 35,952.55 38,399.38
Total Liabilities 40,489.10 42,864.49
‘Total Equity and Liabilities 43,732.11 46,066.85
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5) Consolidated Cash Flow Statement for the six months period ended September 30, 2026

(Amount in Ra. Lakhs)

Particulars For six months period ended
September 30,
September 30, 2026 2025
(Unaudited) (Unaudited)

Cash flows from operating activities:

Net Profit before tax (after exceptional items) (282.94) 70.11

Adjustments:

lixceptional items 148.15 705.34

Depreciation and amortisation expense 221.84 246.92

Gain on disposal of property, plant and equipment (net) 0.52) (0.85)
LLoss on fair value of mutual fund (10.10)

Interest expense 392,50 286.61

Interest income (692.13) (66.86)
Provision for bad and doubtful debts, loans, advances and other receivables (net) 190.98 851

Provision for warranty 3.10 1617

Advances written off 0.04 212
Liability / provision written back 0.34) 9.81)
Actuanal gain on gratuity 124.29
Operating profit before working capital changes (29.42) 1,382.55

Net changes in working capital

Changge in trade receivables (1,379.96) 1,644.83
Changes in loans (31.75) (527.10)
Changes in other financial assets (3,739.67) (14.31)
Changes in other assets 421,10 (897.11)
Change in trade payables (2,109.70) (1,607 09)
Changes in provisions (40.99) (192.79)
Change in other financial liabilities (186.03) (1370
Change in other liabilitics 2,019.84 11065
Net changes in working capital: (5,047.16) (1,496.62)
Cash flow/(used in) from operations (5,076.58) (114.07)
Current taxes (paid)/refund 1,101.43 (330.92)
Net cash flow (used in)/ from operating activities (A) (3,975.15) (444.99)

Cash flows from investing activities:

Payment for property, plant and equipment (227.40) (96 34)
Payment for intangible asscts ; (239)
Procecds from sale of property, plant and equipment 0.52 085
Purchase of investment (250.00) -

Fixed deposits (purchased)/ matured - (net) 705.38 (5.16)
Interest recerved 69213 66.86
Net cash flow from /(used in) investing activities (B) 920.63 (36.18)

Cash flows from financing activities:

Repayments of long teem borrowings 161.87 (33.18)
Proceeds/ (Repayments) of short term borrowings (net) 2,722.064 794.63
Principal payment of lease liabihttes (13.60) (5.75)
Proceeds from issuance of equity share capital 140.25 -

Interest payment of lease abilitics (3.80) 027
[nterest paid (129.99) (350.84)
Net cash flow from /(used in) financing activities (C) 2,877.37 404.59
Net (decrease)/increase in cash and cash equivalents (A+B+C) (177.15) (76.58)
Cash and cash equivalents at the beginning of the period 352,24 398.99
Cash and cash equivalents at the end of the period 175.09 32241
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6) Following exceptional items (net) have been recorded:

(Amaunt in Rs. Lakha)

Quarter ended Year ended
Particulars September 30, 2026 June 30,2026 | Scptember 30,2025 Se"‘ez'(')‘;;' 3% | September 30,2025| March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

One .timc settlement (O1S) with banks (including borrowings ol 825.87 425 87
associates) 4.905.38 825.87 4.905.38
Loan settled on behalf of subsidiary and associate - - 6,360.90
Liabilities written back - - - 1,084 25
Provision on debtors written back -~ - 501.17 - 501.17 763.88
Exceptional gain (A) 4,905.38 - 1,327.04 4,905.38 1,327.04 9,034.90
One time scttlement (O'T8) with banks
Amount paid/pavable towards scttlement liability - - - - 305.00 305.00
Capital work-in-propress impaired /written off - 1.247.38 = 1.247.38 1,247.38
Provision on loans and advances from associates and subsidiary 5.053.53 - 480.00 5.053.53 480.00 7,999.28
Exceptional loss (B) 5,053.53 - 1,727.38 5,053.53 2,032.38 9,551.67
Net Exceptional gain/ (loss) (A-B) (148.15) = (400.34) (148.15) (705.34) (516.76)
7 "The loan accounts of the Ilolding Company have been classified as Non-Performing Asscts by certain banks and no interest has been charged on the said accounts. Further, the Holding Company has

also not charged any interest on the said borrowings, therefore provision for interest has not been made in the books of accounts and to that extent interest costs and loan liabilities have been understated
The extent of exact amount is under determination and reconciliation with the bank, however as per the details available, the amount of unacerued interest, on approximate basis, on the said loans
amounts to Rs. 56.96 lakhs, Rs. 108.59 lakhs and Rs. 648.48 lakhs for the quarter ended September 30, 2026, six months period ended September 30, 2026 and as at September 30, 2026 respectively (Rs
287.47 lakhs, Rs. 246.19 lakhs, Rs. 533.66 lakhs and Rs. 3,935.93 lakhs for the quarter ended June 30, 2026, for the quarter ended September 30, 2025, six months period ended September 30, 2025 and as
at March 31, 2026 respectively). The Holding Company has made one time settlement with certain lenders or aleeady in discussion with the said banks for settlement of their dues

8) The Iolding Company has incurred a net loss after tax of Rs. 25.05 lakhs for the six months ended September 30, 2026 and has accumulated losses amounting Rs. 1,07,684.83 lakhs as at September 30,
2026, At present, Hlolding Company is facing acute liquidity issues on account of delayed realization of trade receivables from the clients, Also, certain lenders have filed an application with the Debt
Recovery Tribunal for recovery of its dues for which management believes that no additional liability shall devolve on the Holding Company in addition to the carrying value of such liability as at
September 30, 2026. Further, two parties have also filed applications with the National Company Law "Iribunal (NCL1) for recovery of their dues The said outstandings are disputed in nature, and
Tolding Company is pursuing the same before the NCLT hence at present the said matters are sub-judice. Conditions explained above, indicate existence of uncertainties that may cast significant doubt
on the Iolding Company’s ability to continue as a going conceen due to which the 1Holding Company may not be able to realisc its assets and discharge its liabilities in the normal course of business in
future, However, the management is evaluating various options and has entered into one-time settlement agreements with various lendecs, meluding interest and other related terms and conditions apart
from further negotiating the terms with the temaining lenders for settlement of its existing debt obligations, Further the management is in discussions with certain customers for an immediate recovery of
the amount duc from them and believes that the substantial portion of such trade receivables shall be realized within the upcoming year. Management believes that the Holding Company will be able to
settle its remaining debts in the due course and in view of the proposed settlement of debt obligations together with the expected increased realisation from the teade receivables, no adjustments arc
required in the consolidated financial result and accordingly, these have been prepared on a going concem bass.

9 “I'he Tanzania branch has a contract with Rural Linergy Agency (RIZA) for supply and installation of medium and low voltage lines, distribution transformers and connections to un-clectrified rural arcas in
Dodoma Region (Bahi, Kongwa and Chemba districts) on Turnkey basis for Lot 1 and supply and mnstallation of medium and low voltage lines, distribution of transformers and connections to un-
clectrified rural arcas in Dodoma Region (Chamwino, Kondoa and Mpwapwa districts) on a "Turnkey basis for Lot 2. Lot -01 districts Bahi, Kongwa and Chemba are completed as on 21st April 2022,
10th April 2022 and 31st August 2022 and defect liability period is applicable for next 12 months. Lot -02 districts Chamwino, Kondoa and Mpwapwa are completed as on 2nd August 2023 and defect
liability period is applicable for next 12 months, The contract allows further period of 12 months after completion for handing over the project and the company is in the process of closing the project.
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Place: Gurugram
Date: November 13, 2026

A2Z INFRA ENGINEERING LIMITED

CIN No.: L74999HR2002PLC034805

Previous period/year figures have been re-grouped/reclassified wherever necessary to correspond with those of the current period / year's classification

Group Structure
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Name of the company

Subsidiary/Associates

A2Z Infraservices Limited Subsidiary
Blackrock Waste Processing Private Limited Subsidiary
A2Z Waste Management (Ludhiana) Limited Subsidiary
A2Z Powercom Limited Subsidiary
Rishikesh Waste Management Lunited Subsidiary
A2Z Waste Management (Aligarh) Limited Subsidiary
Ecogreen Envirotech Solutions Limited Subsidiary
Mansi Byjlee & Rice Mlls Limited Subsidiary
A2Z Maintenance & Engineering Services Limited & Satya Builders (Association Of Person) Subsidiary
Magic Genie Smartech Solutions Limited Subsidiary

Blyss Infinitaas Limited

Assaciate (w.e.f. 20.03.2026)

Greeneffect Waste Management Limited Associate
A2Z Waste Management (Jaipur) Limited Associate
A2Z Waste Management (Nainital) Povate Limited Associate

N
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* |

For and behalf of A2Z In

ieering Led.

it Mittal
Managing Dircctor & CEO
(DIN 00058944)
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