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November L3,2026

To,
BSE Limited
Phiroze Jeejeebhoy Towers
Rotuda Building, Dalal Street,

Mumbai-400 001

Fax-022-22722039
BSE Code- 533292

REF. No.. A2ZINFRA/SE/2026-27043

BY E-FILING

To,
National Stock Exchange of India Limited
Listing Department
Exchange Plaza, 5th Floor
Plot No. C/1G Block, Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Fax- 022-26598237/38
NSE Code- A2ZINFRA

Subiect: Outcome of Board Meeti ne held on Fridav. N "13.2026

Dear Sir/Ma'am,

In compliance with Regulation 30 of Securities and Exchange Board of India (Listing Obligatiorrs and

Disclozure Requirements) Regulations, 20'1.5, ('SEBI Listing Regulations"), We, 
^22 

INFRA

ENGINEERING LIMITED (hereinafter referred as "Company") wish to inform you that on the

recommendations of the members of the Audit Committee, the members of the Board of Directors of

the Company, at its meeting duly held today, i.e. November 13,2026, has reviewed and approved the

Unauditôd standalone c Cónsoii.tated Financial Results for the Quarter (Q2) and half yeal ended on

September 30, 2026, along with the Limited Review Report issued by the Statutory Auclitors of the

Company.

A copy of the Statement of the Unauclited Standalone and Consolidated Financial Results along with

the Limited Review Report for tl-re Quarter (Q2) and half year ended September 30,2026, approvecl by

the Board pursuant to Regulation 33 of the SEBI Listing Regulations, is attached herewith.

The said results have also been sent for publication in the prescribed format as per the recluilernents.

The said outcome and results have been uploaded on the website of the Stock Exchanges ancl on the

website of the Cornpany at www.a2zgroup'co.in.

The Board meeting commenced at 03:30 P.M. and concluded at 04:05 P.M.

This is for your information & records purpose.

Thankingyou,

Yours truly,

FOR A2Z INFRA ENGINEERING LIMITED

(Atul K. Agarwal)
Company Secretary
FCS-6453

Add: - Ground Floor, Plot No. 58,Sectot-A(,
Gurugram - 122003, Haryana

Gurugram
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Registered Office: O-l ló, First Floor, Shopping Moll, Ariun Morg, DLF City, Phose-1, Gurugrom-122002, Horyono (lNDlA)

Corporole Office: Ground Floor, Plol No. 58, Sector - 44, Gurugrom - 122003, Horyono (lNDlA)
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CK MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

I N D I Adependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z lnfra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial
results ('the Statement') of A2Zlnfra Engineering Limited ('the Company')forthe quarter ended

3Oth September 2026, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OlS
(as amended), including relevant círculars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in lndia and is in compliance with the presentation and

disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,20l-5 (as amended), including relevant circulars issued by the SEBI

from time to time. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 241-0,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,

issued by the lnstitute öf Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

t. As stated in note 7 to the accompanying statement, the company has incurred a net loss after
tax of Rs. 25.06 lakhs during the period ended 30th September 2026, and as of that date, the
Company's accumulated losses amount to Rs. 1,,07,684.84 lakhs, which have resulted in

substantial erosion of its net worth, and the current liabilities exceed current assets by Rs.

5,973.91" lakhs and is presently facing acute liquidity problems on account of delayed realization
of trade receivables. Also, certain lenders have filed applications with the Debt Recovery

Tribunal (DRT) for recovery of their dues as detailed in note 7. The Company has also delayed in
repayment of borrowings and classified as non-performing assets (NPA) by the lenders as

further detailed in note 6. As confirmed by the management, the Company has been in
discussions with the lenders regarding settlement of their outstanding borrowings/dues.
Further, the expected realisation of the amounts outstanding from certain customers, within
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any confirmatlons from such customers. Such events & conditions and the possible impact of
the associated uncertainties on management's assumptions, and other matters as set forth in

the note 7, cast significant doubt on the company's ability to continue as a going concern. ln the
absence of sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are unable

to comment on the ability of the Company to continue as a going concern. Further, as stated in

note 8 to the accompanying Statement, management indicates that a material uncertainty
exists that may cast significant doubt on the Tanzania branch's ability to continue as a going

conce rn.

Our audit report on the standalone financial results for the quarter and year ended 3L't March
2026 dated 1-4th July 2026, our review report for the quarter ended 3Oth June 2026 dated l-2th

August 2026 and our review report for the quarter ended 3Oth September 2025 dated 14th

November 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectìvely,

in respect of this matter.

2. As stated in note 6 to the accompanying Statement, the Company has outstanding borrowings
from banks which have been classified as non-performing assets ('NPA borrowings') (referred to
as'the Lenders'), the Company has not recognised interest for the quarter ended 30th

September 2026 aggregating to Rs.56.96 lakhs (accumulated interest as at 30th September
2026 being Rs. 648.48 lakhs), payable under the terms of the said agreements, as estimated by

the management on the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to comment on

the adjustments, if any, that may be required to the carrying values of the aforesaid borrowings
and dues (including interest) payable to the Lenders in accordance with the terms of loan

agreements and Settlement Agreement, and the consequential impact of such adjustments on

the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31st March
2026 dated 14th July 2026, our review report for the quarter ended 30th June 2026 dated 1-2th

August 2026 and our review report for the quarter ended 30th September 2025 dated 14th

November 2025 also included a disclaimer of opinion and disclaimer of conclusion, respectively,

in respect of this matter.

Disclaimer of Conclusion

L Because of the significance of the matters descríbed in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis

for our conclusion as to whether anything has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34 prescribed under Section 1-33 of the Act, and

other accounting principles generally accepted in lndia, has not disclosed the information

'i'
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required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201,5 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.
Accordingly, we do not express our conclusion on the Statement.

Emphasis of Matters

We draw attention to

Note 2(a) to the accompanying Statement, regarding disputes between the Company and

certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating Rs.

7,234.73 lakhs, together with interest theieon, passed against the Company in 2021, have been

challenged by the Company under Section 34 of the Arbitration and Conciliation Act, 1"996

before the District & Sessions Court, Chandigarh and the matter is pending adjudication. The

Hon'ble High Court of Punjab and Haryana has, vide order dated 05.12.2025, appointed a Sole

Arbitrator to adjudicate the disputes between the parties, and the arbitration proceedings are
currently in progress. ln view of the above, the management has, in earlier periods, fully
impaired the carrying value of the said power plants. The final outcome of these matters is

presently unascerta ina ble.

Note 2(b) to the accompanying Statement, which describes the proceedings arising out of the
investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption Bureau (ACB),

Chhattisgarh, in relation to certain contracts executed with Chhattisgarh State Marketing
Corporation Limited. The note also describes the legal proceedings involving Non-Executive
Directorof thesubsidiarycompany,alsoDirectorinthe A2Zlnfra EngineeringLimited,whohas
since been granted bail.

As explained in the said note, the subsidiary company has invoked the arbitration clause in the
said contract against Chhattisgarh State Marketing Corporation Limited for recovery of its dues
and Vide order dated 21-stAugust 2026,Hon'ble High Court at Chhattisgarh has appointed sole

Arbitrator for adjudicating the claim. The final outcome of these matters is presently
unascerta ina ble.

Our opinion is not modified in respect of this matter

Other Matters

7. We did not review the interim financial statements of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. (17.44) lakhs,

total net loss after tax of Rs. 19.44 lakhs and total comprehensive loss of Rs. 19.44 lakhs for the
quarter ended on 3Oth September 2026,as considered in the Statement. Such interim financial
information of the aforesaid branches has been prepared by the management and this report,
in so far as it relates to the balances and affairs of these branches, is based solely on such

unreviewed financial information, as certified and provided by the management. According to
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the information and explanations given to us by the management, interim financial information
of all three branches is not material to the Company.

Further, all such branches are located outside lndia whose interim financial statement have
been prepared in accordance with accounting principles generally accepted in their respective
countries under the generally accepted review standards specified in Annexure 1 to the
Statement, as applicable in their respective countries. The Company's management has
converted the' financial information of such branches from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in lndia. We
have reviewed these conversion adjustments made by the company's management.

FoT MRKS AND ASSOC¡ATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Partner
Membership No. 512362
Date: L3.LL,2026
Place: Gurgaon
U D I N : 26512362P O JEEL3127
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Annexure 1:

S,No Name Country of
Operations

Audited/Management
Certified

Name of auditing Standard

L A2Zlnfra Engineering
Limited (Tanzania

Branch)

Tanzania Management Certified lnternationa I Standa rds on
Review Engagements (ISRE)

2410
2 A2T lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (tSRE)

2410
3 A2Tlnfra Engineering

Limited (Uganda
Branch)

Uganda Management Certified lnternational Standards on
Review Engagements ( tSRE)

24L0

t_
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A2Z INFRÁ ENGINEERING LIMITED
Statcment of Unaudited St¿tndalonc Financial lìcsults for thc cluartcr arrd six months period ended Scptcmbcr 30,2026
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Notes:

Anrr¡unt in Rs.

cntJcd Scptcmbcr 30,2026 and Scptcrnbcr 30,2025.

frrn' tirnc t. tirrc, r'cl .thcr acc.urti'g prì.ciplcs rcncraìly âcccptcd i. Indìa.

1)

;'.i'ù()
'.-\

üz,ir i I N',(

S.No. Particr¡ltrs

Quartcr cndcd Six months pcriod endcd Year endcrl
Scptember 30,

2026 Junc 30,2026
Scptcrnbcr 30,

2025
Scpternber 30,

2026
Scptonbcr 30,

2025
M'rch3l,2026

(Unaudited) (Unautlite d) (Unaudited) (Unauditcd) (Unauditcd) (Audited)
l Incomc

ììclcnttc lì1)nr ()l)crrt(ions
1.364.5fì 1,993.3( I,623.59 3,357.94 4393.()7 11,393.66

( )tlrcr incorlc 498.79 251.7t 28.94 750.57 59.29 263.21
Tot¿l incornc 1,863.31 2,245.14 1,652.53 4,108.s1 4,452.36 17,656.93

1 Expenscs
( .ost of ntrtc¡irl cc¡nsrrm¡rl 1.1t)2 71 1.645.12 1,323.41 2,141.81, .1.57( ).45 9,234.46
I,ìn¡rìolcc bcncfi t crpcnscs 110.79 1 1rJ.21 1t)6.6( 229.1)t 1 60.(x) 401.9tJ
lìin¿1ìcc costs 141.35 199.ó8 31.1 I 341.|] 49.54 275.2u
l)cprccirtìon lncl a¡nortizrtion c\l)cnscs 30.ó1 .11.54 35.31 62.15 7I .50 132.19
( )thcr crpcrrscs 586.0ó 274.36 306.6(¡ fì6{ ).'t: 521.1r4 2,049.72
Total cxpenses 1,971.58 2,268.97 1,803.15 4,240.49 4,373.33 t2,094.23

3 Profit beforc exccptional itcms and t¿rx (108.21) (23.77) (ts0.62) (131.98) 79.03 (437.30)
4 Iixccptirxmì itcnrs - (loss)/garn (ììctcr rtotc 5) (1 4fì.1 s) 186.66 (1 48.1 5) (r Irì.14) 70.24
) (Loss)/Profit beforc tax (2s6.36) (23.77\ 36.04 (280.13) (3e.31) (367.06)

(lurrcnt tiì\ (rncluding carìicr vcars) (25s.08) (255.r rß) (82.12)
l)cfcr¡cd tax chrrrgc/(crcdit)

(5.( )9)
6 (Loss/)Profit for the period/year (1.28) (23.77) 36.04 (25.05) (39.31) (27e.2s)
7 ( )thcr crm¡tchcnsilc incomc

f tcms thrt l'iìl nr¡t ltc rcclassificcl to prolìt irncl loss (10.9rì)
tì Other Comprehensive incomc for thc

ycîr (10.e8)

I Total Comprchensive income for thc pcriod/year (1.28) (23.77',) 36.04 (25.0s) (39.31) (290.23\
10 ì)aiel-up ct¡rrìtv shrrc capital (liacc r.rrlLrr,ol llrt shrtt.

lìs 10/ cach) 11,152.24 11.752.24 ll ,611.99 17,152.?) t1 ,611.99 17,611.99

11 ( )thcr cr¡uitr'
(17,1.60.02)

1.2 (Loss)/Profit per equity share:

(a) Basic (in INIì)
0.(x)) (0.01) 0.02 ().0t) (0.02) ((). l6)

(b) l)iìutctl (in INI{) (r).( n )) ().01) 0.02 ().() r) ().02) (0.1 ó)

Gurugram
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2) 'l hc rLlilttors in thcir aLrclit rcport hrn c rlr¿l n irltclltion l<¡ thc ft¡ìlos,inu nrattrr:

thc rnrttcr ìs currcntlr prndinu acìjurlicrtìon.

takcn ir¡rpropriate ìcual îction in this rcrirrcl.

currcntlv in prorrcss bctirrc thc Solc i\rbitrator.

b.

datctl.fuly 03,2026.

thc m¿n¿gcmcnt l¡clicvcs that thc (ìompan¡, h¿s rclsonablc chanccs of succcr'.lìns bcfrrrc thc .\rbitral 'l'ribunal.
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3) Standalone St¿temenr of Assets and Liablities

in Rs. Lal<hs
As at

September 30 ,

2026

As at
March3l ,2026Particulars

41

6,19rì.ó5

223.

11.

4{.tó.

0.

3tJ

9¡ì

6,19tì.91

1l

0.1

13

965.

78.

416.

8,321.

6,922.1

5,395.05

234.

7,869.1

6,37f.t.

27,165.95 28,

t7,752.24

(1 7,1 8s. (1 7,1 60.02)

17,611

ets

on-cutfent assets

l)ropcrtr', plant and cc¡uiprncnt

l{i¡¡ht to usc r¡fasscts

Oapital rork-in-progrcss

ì ìinarrci¿1 ¿sscts

InYcstmcnts

Othcr financi¿l asscts

l)efcrrcd tâ\ âsscts (nct)

Nr¡r-currcnt tâ\ âsscts (nct)

Othcr non-currcnt âsscts

Current assets

lìin¿ncial asscts

'1'radc ¡cceivablcs

Cash and cash equivalcnts

l,r¡ans

()thcr financial asscts

Othcr currcnt asscts

Total

Assets

and liabilities

liquity sharc caprtal

Othcr cquiry

equity 567.7 45r.97

tl ASS

ë
*

,1.'ìc
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Strndal<¡nc Statcrncrrt of .A.sscts rnd Liablitics (Cont'd)

A2Z INFRA ENGINEERING LIMITED

in Rs

Particulars

As ¿rt

Septelnbcr 30 ,
2026

As rt
M¡rch 3I ,2026

(Unauditcd) (Auditcd)
Liabilities
Non-current liabilitics
I irnrmcial liallliti¡,s

IJr>rrrs'ings

i,casc liabilitv

I 
)rovisir¡ns

Total
Current li¿bilitics
Iii¡uncial ìiabiütics

lìr¡nrl'ings
l,crrsc liabilitr
'l'raclc payablc

- 'lirtal outstandin.r¡ rlucs oI nticro cntcrlrìscs antl sma]l crrtcr¡rist.s
- 'l'tttal ()Lltst¿rldirlg rlttcs t¡l'ctcditrlrs othcr than micro cntcrpriscs rrrrl srn¿lì cntcqrriscs

( )thcr financìal Iiabìlitrcs

( )thcr currcnt lìabilitii:s

Total
Total Liabilities
Total and Liabilities

8.fì4

1 .111 .82

5( ).93

l.fì34..72

1,780.66 1,885.65

1 ,017.26

51.72

12.29

12,152.31

1,344.O4

4,204.14

,l ().1 1l

2ll.(Ìó

I 1.54

I 2.754. l 8

2.2r.r3.79

2.368.49

24,818.t2 26,368.33

26,598.78 28,2s3.98

27,165.95 28,705.95

4) Standalone C¿sh flotv statement

i¡r Rs.

Particulars

As at
September 30 ,

2026

As at
Scptcmber 30 ,

2025

(Unaudited) (tinauditcd)
C¿sh flor¡'s from opcrating activities:

(l,oss)/pnrFrt bcftrrc tirs (al'tcr cxccptirnal itcrns)

Adjustments:

lixccptional itcrns

l)cprcciation ând iLtlortisâti( x] c\pc11sc

(iain r¡n clisposal of propcrty, plant antl cc¡uipmclt (rct)
Intcrcst cxpcnsc

Intcrcst incomc

(2fr0.1 3)

14{ì.15

62.15

().52)

324.60

(524.e2)

(le 3l)

I ilJ.34

71.50

I ).rJs)

.+9.31

(21.1e)

Gurugram
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A2Z INFRA ENGINEERING LIMITED

Standalone C¿sh fl0$' stirtclnenr unt in Rs.L(rrlt q

Particulars

As ât
Septernber 30 ,

2026

As at
Scpternbcr 30 ,

2025

(Unauditc<l) (Unauditctt)

11.28

3. l{

u.rJ3

0.2(

(8 sl)
(ll 2r)

3.42

5.33

t 3.66
(247.20\ 180.55

(609.60)

96.32

(4,3t)2.61)

316.5t
(617.36)

(74.8.1
( 155.( )o)

1.835,95

335.77

15.59

(42.41)

(3()1.ll5)
(r,r26.r1)

(fì7. s3)

(5().(r))

281.3

13.450-61 ì (969.22\

(3,697.81)

704.()4

(788.67)

t44.1 3ì
(2.993.77\ 1832.80ì

(1 e4)
0.5:

().ó2)

524.92

(81.2e)

0.85

24.19

522.88 (62.25\

2,282.76
1 40.25

(1 3.óo)

(3.llo)
(54.97\

964.27

(s.73)

(0.27)
(1.6.44\

2,350.64 941.83

(12(r.23)

234.24
46.18

193.16

114.01 240.54
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5) lìolìol inl ( \(:rJ)li(rtll itrrtts (nct) hrn c ltccn lccorclcrl:

6)

(Amount in Rs. Lal<hs)

banks i¡ scttlcmcnr of thcir clucs.

adiustmcnts arc rciluirccl in thc stand¿ltnc financial rcsult and accordingly, thcsc h¿r'c bccn prcparcLl on r qoins conccrn l¡asis.

7)

¡SlìO1*

i: iì ì'l

021i7iiil

P¿rticul¿rs

Quartcr cndcd Six months period cndctl Ycar cnded
Scptembcr 30,

2026 June 30,2026
Scptcmbcr 30,

2025

Septcmber 30,

2026
Septembcr 30,

2ù25
March 31,2026

(Un¿udited) (Unaudited) (Unaudited) lUnaudited) (Unauditcd) (Auditcd)
()nc tinrr scttlcrncrlt ({)'Ì'S) r,ith banlis (tncìucling

borros'in{Ìs ol' essocìatcs)
4,9{)5.311 825.u7 4,9()5.3lJ ¡r25.lJ7 825.1ì7

ì,oan scttìccl on bclrrll' ol' associrtcs 6,36( ).9( )

l,ial¡ìlitics l rirtcn back 1,0u4.25

ì)¡ovisiorr rn rlcbtors u,rittcn l¡ack 50t.17 5f)t.t7 7ói. f.il.t

Exceptional gain (A) 4,905.38 1,327.04 4,905.38 t,327.04 9,034.90

(ìapìtrl n'ork-i:r-¡rro.r¡rcss imprrircd/r'rittcn of i (r60.3t| 66{)..ìt{ 66{ ).31ì

,'\mount pricl/pavll;ìc tot'itrds scttlcmcnt Ial¡ilitr 1( r5.rf) 305.( x)
'l)rovision orr ìr¡ims lncl aclv¿nccs l'rom ¿ssocirtcs rrr.l
subsidi,rn'

5,053.53 4lì().(x) 5,053.53 ,llif ).t x I 7 .999.2tl

Exceptional loss (B) 5,053.53 1,140.38 5,053.53 1,445..ì8 8,964.66

Net Exceptional grin/(loss) (A-B) (148.rs) 186.66 (148.1s) (118.34) 70.24
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CK MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

IA
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z lnfra Engineering Limited

1'' We were engaged to review the accompanying statement of consolidated unaudited financial
results ('the Statement') of A2Z lnfra Engineering Limited ('the Holding Company') and its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') and
its associates (refer Annexure l for the list of subsidiaries and associates included in the
Statement) for the period ended 30th September 2026, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34,
lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 1-33 of the Companies Act,
2013 ('the Act'), and other accounting principles generally accepted in lndia and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations , 2Ot5 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular clR/CtD/cMDt/44lz}tg
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBt (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 8 to the accompanying Statement, the Holding Company has incurred a

net loss after tax of Rs. 25.05 lakhs for the quarter ended 3Oth September 2026, and as of
that date, the Holding Company's accumulated losses amount to Rs. 1,07,684.84 lakhs,
which have resulted in substantial erosion of its net worth, and the current liabilities exceed
current assets by Rs.5,973.91,lakhs. Also, certain lenders have filed applications with the
Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 8. The Holding
Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 7. As confirmed by the management,
the Holding Company has been in discussions with the lenders regarding settlement of their

IND

outstanding borrowings/dues. Further, the expected real amounts outstanding
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from certain customers, within the next 1-2 months, with whom the Holding Company is in
discussions is uncertain in the absence of any confirmations from such customers. Such

events & conditions and the possible impact of the associated uncertainties on
management's assumptions, and other matters as set forth in the note 8, cast significant
doubt on the Holding Company's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are

unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 9 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 3l-'t
March 2026 dated l"4th July 2026 and our review report for the quarter ended 30th June

2026 dated 1-2th August 2026 and our review report for the quarter ended 30th September
2025 dated 14th November 2025 also included a disclaimer of opinion and disclaimer of
conclusion, respectively, in respect of this matter.

b) As stated in note 7 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as'the Lenders') which have been classified as non-
performing assets ('NPA borrowings'), the Holding Company has not recognised interest for
the quarter ended 3Oth September 2026 aggregatíng to Rs. 56.96 lakhs (accumulated

interest as at 3O'r' September 2026 being Rs, 648.48 lakhs), payable under the terms of the
said agreements, as estimated by the management on the basis of expected re-negotiation
with the Lenders.

Pending confirrnations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance
with the terms of loan agreements and Settlement Agreement, and the consequential
ímpact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 3L't
March 2026 dated 14th July 2026 and our review report for the quarter ended 30th June

2026 dated l2thAugust 2026 and our review report for the quarter ended 30th September
2025 dated l-4th November 2025 also included a disclaimer of opinion and disclaimer of
conclusíon, respectively, in respect of this matter.

Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 prescribed under Section
133 of the Act, and other accounting principles generally accepted in lndia, has not

i1
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disclosed the ìnformation required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attent¡on to

Note 2(a) to the accompanying Statement, regarding disputes between the Company and

certain sugar mills relating to three cogeneration power plants. Arbitral awards aggregating
Rs.7,234.73 lakhs, together with interest thereon, passed against the Company in 2021,
have been chalienged by the Company under Section 34 of the Arbitration and Conciliation
Act, l-996 before the District & Sessions Court, Chandigarh and the matter is pending
adjudication. The Hon'ble Hígh Court of Punjab and Haryana has, vide order dated
05.12.2025, appointed a Sole Arbitrator to adjudicate the disputes between the parties,

and the arbitration proceedings are currently in progress. ln view of the above, the
management has, in earlier periods, fully impaired the carrying value of the said power
plants. The final outcome of these matters is presently unascertainable.

Note 2(b) to the accompanying Statement, which describes the proceedings arising out of
the investigation conducted by the Economic Offences Wing (EOW) - Anti-Corruption
Bureau (ACB), Chhattisgarh, in relation to certain contracts executed with Chhattisgarh
State Marketing Corporation Limited. The note also describes the legal proceedings

involving Non-Executive Director of the subsidiary company, also Director in the A2Zlnfra
Engineering Limited, who has since been granted bail.

As explained in the said note, the subsidiary company has invoked the arbitration clause in

the said contract against Chhattisgarh State Marketing Corporation Limited for recovery of
its dues and Vide order dated 21-st August 2026, Hon'ble High Court at Chhattisgarh has

appointed sole Arbitrator for adjudicating the claim. The final outcome of these matters is

presently unascertainable.

Our opinion is not modified in respect of th¡s matter.

Other Matters

L We did not review the ínterim financial statements of L0 subsidiaries (as specified in

Annexure 1) included in the Statement, whose financial information reflects total revenues

of Rs. 9,608.24 lakhs, total net profit after tax of Rs. 63.81 lakhs and total comprehensive
income of Rs. 63.81 lakhs for the quarter ended as on 3Oth September 2026, as considered in

the Statement. The Statement also includes the Group's share of net loss after tax of Rs. Nil

for the quarter ended 30th September 2026, as considered in the Statement, in respect of 1-7

associates (as specified ín Annexure-1), whose interim financial statements have not been

reviewed by us. These interim financial statements have been reviewed by other auditors.
This report, in so far as it relates to the amounts and disclosures included in respect of these

t! Page 3 of 6



subsidiaries and associates is based solely on the review reports of such other auditors and

the procedures performed by us.

2. We did not review the interim financial statement of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. (I7.44lr

lakhs, total net loss after tax of Rs. 19.44 lakhs and total comprehensive loss of Rs. 19.44

lakhs forthe quarterended on 30thJune 2026 as considered in the Statement. Such interim
financial information of the aforesaid branches has been prepared by the management and

this report, in so far as it relates to the balances and affairs of these branches, is based solely

on such unreviewed financial information, as certified and provided by the management.
According to the information and explanations given to us by the management, interim
financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside lndia, whose interim financial
statements have been prepared ín accordance with accounting principles generally accepted
in their respective countries under the generally accepted review standards specified in
Annexure-2 to the Statement, as applicable in their countries. The Holding Company's
management has converted the financial information of such branches from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in lndia. We have reviewed these conversion adjustments made by the Holding
Company's management.

For MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 02371-1N)

a
I..SS

FRI'I

023711N
Ut:i'i

Saurabh Kuchhal
Pa rtner
Membership No. 512362
Date: L3.L1.2026
Place: Gurgaon
UDIN: 26512362FDTFS18064

'i ,,'-i-
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Annexure 1

List of entities included in the Statement

18

!2
13.

14.

15.

24

25

.3î o

i-i.tl ,, i\
iJJ

ll',u/ I t

/' ,-:' I

S. No. Name Relation
1. A2Z lnfraservices Limited Subsidiary
2 A2Z Powercom Limited Subsidiary

Rishikesh Waste Management Limited Subsidiary

4. Mansi Bijlee & Rice Mills Limited Subsid ia ry
5 A2Z Maintenance & Engineering Services Limited and

Satya Builders (Association of person)
Subsidiary

6 Ecogreen Envirotech Solutions Limited Subsidiary
7 Blackrock Waste Processing Private Limited Subsidiary
8 A2Z Waste Management (Aligarh) Limited Subsidiary
I A2Z Waste Management (Ludhiana) Limited Subsidiary
10 Magic Genie Smartech Solutions Limited Subsidiary

1.1 Blyss lnfinitaas Limited Associate (w.e.f. 20.03.26)
Greeneffect Waste Management Limited Associate

A2Z Waste Management (Nainital) Private Limited Associate
A2Z Waste Management (Moradabad) Limited Associate
A2Z Waste Management (Meerut) Limited Associate

16. A2Z Waste Management (Varanasi) Limited Associate
17 A2Z Waste Management (Jaunpur) Limited Associate

A2Z Waste Management (Badaun) Limited Associate
19 A2Z Waste Management (Sambhal) Limited Associate
20 A2Z Waste Management (Mirzapur) Limited Associate
2I A2Z Waste Management (Balia) Limited Associate

22 A2Z Waste Management (Fatehpur) Límited Associate
23. A2Z Waste Management (Ranchi) Limited Associate

A2Z Waste Management (Dhanbad) Private Limited Associate
Shree Balaji Pottery Private Limited Associate

26 Shree Hari Om Utensils Private Limited Associate
27 A2Z Waste Management (Jaipur) Limited Associate
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Annexure 2

L. A2Z lnfra Engineering
limited (Tanzania

Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE)

24LO
2 A2Z lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (tSRE)

2ALO
3 A2Z lnfra Engineering

Limited (Uganda
Branch)

Uganda Management Certified lnternational Standards on
Review Engagements (tSRE)

24LO

FRN

023711N
GGN
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A2Z INFRA ENGINEER¡NG L¡MITED
CIN No.: 174999HR2002P1C034805

A2Z INFR.A, ENGINEERING LIMITED
Statement ofUnaudited Consolidated Finmcial Results fo¡ the quater ând six months period ended September 30,2026

i'l
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S.No. Pa¡ticulars

Qumer endcd Six months period ended Year ended

September 30, 2026 Jrne 30,2,026 September 30,2025
September 30,

2026
September 30,2025 Mæch 31,2026

(Unaudited) (Unaudited) (Unaudited) (LJnaudited) (IJnaudited) (Audited)
1 Income

lìevcnuc from opcmtions 6.121.11 (r,8.15.01 9,.t71.55 12,966.18 t8,522.6t 38,643.19
C)thcr incomc 424.50 323.9Í 4(,.41 748..18 103.6? I,630.(,3
Total income 6,545.61 7,169.05 9,517.91 13,714,6(l t8,626.31 40,273.82, Expenses

[]ost of matcrial consumcd 2,868.03 3,610.53 3,307.5( 6,478.5ú 'l,209.31 17,882.21)
llmplol'cc bcncfrt expenscs 2,491.52 2,688.62 4,003.6¡ 5,183.15 I,026.2'l 1 5,45 1.54
l'ir¡a¡cc costs 188.38 238.62 167.14 427.00 3t2.'tt, ?35.10
Dcprcci.rtiorr and amortization expcnscs I 10.00 111.84 120.42 221.84 246.9i 4'11.64
()thcr cxpcnscs 1.053.93 484.9t 1,604.81 1,s38.90 2,056.1a 4J41.81
'Iotal expensea 6,714.8() 7,Í'4.59 9,203,64 13,849.45 17,850.8( 38,988.4t

3 (I4ss),/proñt before exceptionâl items, share of net Profil
ofinve8tments accounted for using equity method and tax (r6e.25) 34.4Á 314.35 (134.79) 775.45 1285.41

Sharc ofNct (Loss) ofinlcst¡¡cnts accountcd for us;rg cquity
rncthod (3.{)0)

+ (læss)/p¡ofit beforc exceptional items md tax (169.2s) 34.46 314.35 (134.7e) 775,41 1282.4t
¡lote

11 48.1 5) (400.34ì (l+8.1 s) o0s.34ì (s16.7(ù
(Loss)/profit befo¡e tü (317.40) 34.4(' (85.99) (282.94\ 70.11 765.65
()urcnt mx (including cailicr ycars) (:10.8(ù 41.42 112.2( fl69.44) 213.22 252.06
Dcfctrccl tax chargc/(ctcdit) (9.571 (4.33) (e3.8sì (13.90) (6s.201 (10.02)

6 (løss)/proñt for the period,/yeæ (96.97" (2.63) (134.34) (99.60) (77.9t) 523.61
Ctìrct comprchcnsivc irrcomc

Items thÀt will not bc rcclassificd to profit ancl loss (nct)
21.t0

7
the

of
21.t0

8 Total (96.97) (2.63\ (r34.34) (99.60) (7',1,91) 544,71
I (Iass)/profit fo. the period/year attributable rol

ljgulty holdcrs of tììe (iompaûy (90.37) 3.86 (173.33) (86.5 r) (98,45ì 437.29
Norr-controllirg intcrcsts (6.60) (6..1e) 38.99 03.09) 20.5,1 86.32

10 Other comprehensive income is attributable to:

I,Ìquity' holdcs of the Company (6.s3)
No0-cort¡olliog intcrests

21.(¡.1

1l Iotal comprehensive income is attributable to:

F:quiq' l¡oldcrs of the Comparly (90-3't\ 3.8( 073.r3) (86.s1) (e8.45ì 430.16
Noû-controllrÌg úrtcrcsts (6.60) (6.4eì 38.99 (1 3.oe) 20.54 1 13.9:

12 Paid-up equity shde capital (Face value of the share - Rs
l0l- each) 17,752.24 t7,752.4 17,61t.99 17,'152,U t1,6L1,99 t1,6'1.95

13 Other equity (12,664.63\,
1{ (Loss)/proñt per equity share:

(n) llasic (m INR) /0.05ì 0.00 (0.r0) (0.0s) (0.06) 0.21

þ) l)rlutccl (rt lNl{) 10.051 0.00 (0.10) (0.05) (0.06) 0,21
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Notes:

India.

Se¡rtcmbcr 30,2025.

2) 'I'hc auditoa il tlrcir auclit rqrort havc dmrvn attcntion to thc follorvilg mattcrs:

I{igh Coun of Punjab and I laryana for a¡tpointmcnt ofan iflclepc¡rdcût arbitútor.

Àrbitntiorr a¡rd Conciliation Act, 199(r, ancl tl¡c mattc¡ is cuncntly pentling adjutlication,

Powct plaûts sct up on a lìuild, Orvn, Opemtc and I ansfcr (llOO1) basis ald rccordcd a full impainncnt.

-Arbimtor.

Di¡ccto¡ ofits subsidiat¡', A2Z lnfnscn'iccs Ltd., was grantccl bail by thc Hon'blc I Iigh Court ofChhattis¡grh vidc ordcr clatcclJuly 03,21)26.

bcfo¡c thc Arbitml'Iribunal,

b.

\Qa

.¡
l:l).t, Ltl

u2lr7 i I i1

cr0i,l
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CIN No.: 174999HR2002P1C034805

a ?tu1eqq&u¿i
(ii) Iracility Àfanagcmcnt Scn'iccs ('lii\lS'), (iii) l\funicipal Soli<i Wasrc ('NfS\\/') ancl (ir) Othcrs.

Unudited group scgment wise tevenue, results, assets and liabilities for the quater and six months period ended Scptember 30,2026

ln

A2Z INFRA ENGINEERING LIMITED

Paniculars

Quarter ended Year ended

September 30, 2026 June 30, 2026 September 30,2025
September 30,

2026
September 30,2025 March31,2O26

(Unaudited) (Unaudited) (unaudited) (Unaudited) (Unauditcd) (Audited)
l. Segment revenue

ia) Scgnrcrt - Ir,S 1.435.9.+ 2,024.3( 1,626.2t, 3,460.30 1.398.48 1t,31t.01

þ) Sc¡9ncrt - lìi\'fS 2.81 t.49 2,935.6-t 5J'to.7i 5,7+7.1( 10.5{).1.o2 2t,840.7i
(c) Scgmcnt - lr'ISW |,915.(,+ 1,916.0,1 2,982.51 3,861.08 1.433.77 8,(fi6.'71.

Total 6,192.41 6,816.0't 10,049.6( 13,068.54 19,33?.8? 41,818.5',ì

Iæss: Inter segment revenue 11 .16 31.0( 578.05 102.36 815.19 \ l't178
Revenue from operations 6,,,LT 6,845.0t 9,471.55 12,966.r8 18,522.68 38,64t.',l9
2. Segment results [(løss) / proñt before tax and interest fror
eâch segmentì

(a) Scgmcnt - It^S (.375.17) (31.erl (1.r3.711 1407.08) 1 4.(tl (39ó.071

þ) Sc¡pcnt - lri\,lS ?17,t (:1.31) 425.3i (0.57) 842.72 1,122.04

(c) Scgmeût - NISV 54.84 59.01 163.2i '1 13.85 82.00 383.71

(d) Scgmcnt - Othcrs (4.'75\ (s.osì (+.7 ll (9.8()) 7.41 (1.e6ì

Totâl (303.34) (0.26) 440.21 (303.60) 1,006.74 I,l0'1.7(
Less: Inter segrnent results 73.39 )2 r\1 96.12 04.()4) o9.oeì
Net segment results (376.73) (23.19) 440.22 (399.92\ 1,020.78 1,186.85

^dd: 
Intcrcst irìconc 395.86 296.2i +l.2i 692.13 1,6.86 833.6(

I¡ss:

(i) lntcrcst cxpcûsc 163.92 228.5f 153.2( 392.50 246.(¡1 669.6,

(ii Othcr unallocablc cxpcnditurc nct of unalkrcable incornc 24.46 10.0.1 13.9,1 34.50 25.58 68,.1f

(bss)/profit before exceptional item and tax (169.25\ 34,4() 314.3! (134.19) 775.45 1,282,41

|lxccptional ¡pirr/(loss)
(a) Sc¡yncnt - lìS (400.34 c/0s.34) (sró.7óì

@) Scgmcrt - FìtS

(c) Sc¡¡ucnt - ÀfSW

(rl) Unallocabìc rtcms 048.r5) 048. r 5ì

(bss)/proñt after exceptional itcm and befo¡e tax (317.40) 34.4ú (85.99) (282.94) 70.11 765.65

l,css : 'l ax crpcnscs

(i) Cutrcût tax (21 n.A6\ ,|.42 142.2t (r 6e.41) 213.22 252.0(

(ii) l)cfcrrcd tax l,9.57\ (4.33\, (93.851 0 3.9uì (65.20) (10.02'

(I¡ss)/profìt for the period / year (96.97', (2.63ì¡ (134.34) (99.60) (77.9t\ s23.ß1

3. Segment assets

(a) Scgmcnt - llS :(,,739.{3 23,103.3( 23,489.1( 20,739.43 23,489.1( 2t,831.3t
(b) Scgmcnt - FNÍS I 387 {r) 1,776.91 8,01(¡.41 8,387.09 8,01ó.41 8,4ó5.61

(c) Segmcnt - l\fSN 1(¡Aî13 1,983.ó5 5,417.1,1 3,683.33 5,417.1.r 3,585.8(

(tl) Scgmcnt - Othcrs 4.317.26 1,268.99 4,139.4i 4,313.2( .1,139.43 4,226.1i
(c) Unallocatcd a.ll)9.00 7,325.79 7,323.6( ú,609.r)(l 1,323.6( 7,957.8!
Total r{.ssets 43,'t32.t1 46,458.70 48,385.8( 43,732.| 48,385.80 46,066.8¡

l. Segment liabililies

la) Sc¡9lcnt - IIS 2u,261.32 21,416.93 22,979.5(, zrJ,261.32 ,, o?o Ã! 19,439.7t

þ) Scgrncnt - lilrlS 5 2,\'7.\1 5,625. I I 5,198.9i 5,257.51 5,198.92 5,841.1 (

(c) Scgmrcrt - NfS\\' t).120.24 e,177.11 1{},61 t.35 9,.120.28 10,61 1.35 \) !t) \"
(d) Sc¡gncnt - ()drcrs

3.1 8.r.91 3,140.14 3,2i1.2t 3,r8.1.r1 3,233.22 3,010.8(

(c) Unallrcatccl 2.362.08 3,159.07 3,782.92 2,362.08 3,782.92 5,150.3t
Total Liabilities 40,489.10 43,118.72 45,806.0f 40,489.10 45,806.0ú 42,8(4.4,

ìl Gurugram 0
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4) Consolidated Stateme¡t ofAssets md Liablities

(l AS

f:ÍÌN
02üi1 U)

n
îllII

Pæticulars As at

September 30, 2026 March 31, 2026

(Unaudited) (Audited)

Assets

Non-current âssets

Propcrq', phût aûd cquiprncrrt

Right to usc assct

Capital rvork-i*prolycss
(ìoodrvill

()thcr Intan¿¡blc asscts

lntargiblc asscts uldcr dcvclopnìcnt

fiinancial asscts:

Llvcst¡¡lcrlts

Othcr fio¡nci¡l asscts

Dcfctrcd taN âsscts (ûct)

Norì-cutrcnt tâ\ ãsscts (ûct)

()ther non-currcnt asscts

Total

Curent æset6

Irilancial asscts

'l raclc rcccivablcs

Casl¡ ar¡d cash cquivalcûts

Otl¡cr bank balanccs

I-oans

Othe¡ fina¡cial asscts

Othcr cufrcnt asscts

Total
Total Âssets

Equity md liabilities
Equity
li<¡uìty sharc capital

Othcr cquig,

Equity attributable to equity holders ofthe company

Non-co¡rftolliilli intcrest

Total equity

Liabilities
Non-current liabilities
Iìinancial liabilitics

lloaorvilgs

Lcasc liability

Ptovisions
()thcr no¡ cutrcnt liebilitics

Total

Current liabilities

Irinancial liabilitics

llonowiugs

kasc liability
'l ndc payablc

- 'l otal outstanding ducs of micro cntcqrriscs and srnall cntcqrriscs
'l otal outstaldirrg clucs of crcditors othcr than nricro cntcrpr'iscs antl snall cntcrpriscs

Othc¡ fi ¡ralcial liabilitics

Other cuncnt liabilitics

Provisions

tìuncnt tas liabilitics (nct)

Total

Total Liabilities
Iotal Equity and Liabilities

2,800.65

64.03

552.29

3,563.(,5

1.39

21.6(t

309.90

t J 18.29

1,159.84

2,366.94

9t).72

2,719.50

78.13

552.29

3,563.(¡5

1.90

21.66

49.80

2,428.17

1,145.94

3,298.93

90.53

4,649.36 14,011. t0

9,+04.56
't75.09

122.32

3,939.99

9,881.39

7,s59..10

8,030.73

352.24

1t) \)

3,908.24

l'1,469.68

8,172.54

31,082.75 32,055.75

43.732.11 46-066.85

l'7,152.24

fl 2.751.14)

17,611.99

(12.664.63\

5,001.10 4,947.36

0.758.09) t1.745.00)

3,243.01 3,202.36

225.44

8.84

2,289.45

2,O12.82

75.11

50.93

2,326.25

2,012.82

4,536.55 4,465.11

8,091.1 1

q1 1)

18. I (,

19,691.3(¡

2,6'74.98

5,390.18

13.34

9.70

9,5'10.80

28.06

28.83

?1,780.t2

3,(,5?.10

3,370.34

1.1.43

9.10

35,952.5s 38,399.38

40,489.10 42,8(r4.49

43..132,fl 46,066.8s

Gurugram
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CIN No.: 174999HR2002P1C034805

5) Consolidated Cash Flow Statement for the six months period ended Septembet 30,2026

A2Z INFRA ENGINEERING LIMITED

Pa¡ticulrs For six months period ended

September 30, 2026
September 30,

2025

ItJnâuditedì (Unaudited)

Cash llows f.om ope¡ating activities:

Nct P¡ofit bcforc tax (aftcr cxccptioral itcms)

Adiustments:

Iìxccptional itcms

Dcprcci,rtion and anrortisation cxpcnsc

iìaiû on diryosal ofpropcrty, plaût âûd cquipnìcût (¡¡ct)

l¡ss on fair valuc of muru¡l fun<l

Intcrcst c\pcnsc

Intcrcst ir¡conìc

P¡ovisiol for bad and doubtful dcbts, loals, aclvanccs aocl othcr rcccivablcs (nct)

Provision for wmnty
\dçanccs rwitten off
Liabiliq / provision rvdncn l¡ack

\cruadal gain on gramitl'

)perating profit before working capital changes

\et chmges in working capital

Clrangr iû tmclc rcceirablcs

Chan¡ps in loans

Changcs il othcr fura¡rcial asscts

Changcs il othcr asscts

Changc in tndc payablcs

Clrangcs in provisions

Changc in othcr filancial liabilitics

Clnngre in othcr Iiabilitics

Net changes in working capitalr

Cash llow/(used in) f¡om operations

ìuncnt taxcs (rairl)/rcfund
rlet cash flow (used in)/ from operating activities (Ð

)æh llows from investing activities:

'â)'rnc¡rt for propcrry, plant ancl equipmcnt

'ayrncnt for intangible asscts

'rocecds from salc ofpropcrq, plâ¡rt ând cquiPncilt

'u¡chasc of ir¡vcsmcnt

|irccl dcposits þurchascd)/ nrarurcd - (nct)

Intcrcst rccciYccl

Net cash flow from /(used in) investing activities (B)

Cash flows f¡om financing activities:

lìcpa''rncrìts of loilg tcrm bororvirgr
Proccccls/ (Rcpayrncrts) of short temr borrorvings (nct)

Principal pa1'mcnt of lcasc liabilitics

Procccds from issuancc ofcquity slrare capital

Irtcrcst pa)'rncrt of lcasc làbilitics
Intcrcst paitl

Net cash flow f¡om /(used in) financing activities (C)

Net (decrease)/inc¡ease in cæh and cash equivalents (A*B*C)
Cash and cash cquivalcnts at thc bcginning ofthc pcriocl

(282.s4)

1 48.1 5

221.84

().52)

(10.10)

392.50

(6e2.13)

190.98

3.10

0.0.1

0.34)

?0.11

705.34

246.92

(0.85)

286.61

(66.86)

8.51

16.17

2.12

(e.81)

1tl,o

(29.42',) 1,382,55

(1,379.96)

(31.75)

(3,739.67)

421.1u

(2,109.70)

(4o.ee)

(186.03)

2,019.8.+

1,&1.1.83

(s27.10)

04.31)
(8e7.1 1)

0,607.0e)
(1e2.7e)

(13.70)

1 10.ó5

(5,047.16) (1,496.62)

(5,076.58)

I,101..+.3

(114.07)

Q30.92)
(3,975.1s) (444.99\

(227.40)

0.52

(2so.oo)

705.38

692.13

(e6.34)

(2.3e)

0.85

(s.ló)

66.86

920.63 (36.!8)

161.87

2,722.61

(13.60)

140.25

(3,80)

(r2e.99)

(33.18)

791.63

(s.7s)

(0.27)

(350.84)

2,877,37 404.59

(1?7.ls)

352.24

(76.s8)

398.99
Cash and cash equivalents at the end ofthe period 175,09 322.41

c-r

,t
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7)

6) Following exceptional items (net) have been recorded:

rcquitcd irr thc consolitlatcd fi¡ra¡rcial rcsult and accordingly, thcsc havc bcco prcparcd on a going conccnr basis.

l- r ,r\l

8)

e)

\.1
<jj

0
rj2,liiltl

r'ì,

Particulæ

Quarter ended Year ended

September 30, Z)26 June 30, 2026 September 30, 2025
September 30,

2026
September 30,2025 M*ch31,2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Onc tiñc scttlcnrcnt (O'lS) with banks (ilcluding bororvil6 ot

associatcs) .1.905.38 425.87 4-905.38
825.87 825.8t

I¡an scttled on bchalf of subsidiaq' and associatc 6,360.9(

Iiabilitics wrincn l¡ack 1,08.1.25

P¡ovision on rft:btors rrittcn back 501.17 i01.1 7 763.88

Exceotional pain 1,4.ì 4,905.38 1,327.04 4.905.38 1.327.04 9,034.90

C)ne timc scttlcmcnt lO'lS wìth banks

Anrourrt ¡aid/navablc tot¡r¡ls setticmcnt liabilin 305.00 i0s.00

3aoital rvo¡k-i¡r-o¡oucss im¡rai¡cd/rwittcn off |,2+1.38 1.247.38 1,24'7.3t

Prorision on loans a¡rd adrarrccs fronr associatcs and subsirli¿a 5.053-53 480.00 5,053.53 .180.00 1,t)99.2[

Exceptional loss (B) 5-053.S.ì l-727 7R 5,053.s3 2,032.38 9.551.6?

Net Exceptional sainl(loss) (,4.-8) (148.1s) /400--141 /t¿8-t.5\ (70s.34) (516.76)

Gurugram
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11) Structu¡e

For and behalfofA2Z

(ì H() (J F'
...* ?AAEie"qrL*t;:

U..

Lrd.

Mittal
À4anaging Dircctor & CIJO

(nlN 0005894'l)
Place: Guru¡yam

Date: Novcnrbc¡ 13,2026 í1
u')
**

Nme of the compmy Subsidiary/Associates

A2Z Infascñces l-imitcd Subsidia4'

Black¡ock Wastc P¡occssing Pri\atc Llnitcd Subsidiarl'

A2Z Vastc Nfanagcnrcnt (l.udhiana) I-imitcd Subsidiaq'

A2Z Powcrcom Limitcrl Subsidiary

Rishikesh Wastc Managcmcnt Lmitcd Subsidian,

A2Z Vaste lllanagcmcnt (Âlþrh) Limitcd Subsidiary

Ecoqrccn lilvirotcch Solutio¡rs Limitcd Subsidiary

It{ansi Bijlcc & lùcc Àlills Lú¡itcd Subsidiary

¡\22 À.faintcnancc & Engrlectirtg Sen'iccs Limitcd & Saqa lìuilclcrs (Àssociatiorr Of Pcnon) ìubsicliarl'

Maqic Gcnic Smartcch Solutiof,s l-imitcd ìubsicliary

Rk ss Inlrritaas Limited Associatc (rv.c.f. 20.03.2026)

Grec¡¡effcct Wastc Nfanãgcmcrt Limitcd Associatc

A2Z Waste Managcment (laipur) Limitccl Àssociatc

À22 Wâstc ìúanaqcmcnt ("lailital) Pdvate l-initcd Associatc

Gurugram
FRi.I
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