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BY E-FILING
February 11, 2026
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Listing Department
Rotuda Building, Dalal Streel, Exchange Plaza, 5 Floor
Mumbai-400 001 Plot No. C/1 G Block, Bandra Kurla Complex,
Bandra (E), Mumbai-4000571
Fax-022-22722039 Fax- 022-26598237/38
BSE Code- 533292 NSE Code- A2ZINFRA
Subject: Qutcome of Board Meeting held on Wednesday, February 11, 2026
Dear Sir/ Madam,

In comphance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, We, A2Z INFRA ENGINEERING LTD. (hereinafter referred as “Company”) wish
to inform you that on the recommendations of the members of the Audil Committee, the members of
the Board ol Directors of A2Z Infra Engineering 1td. at its meeting duly held today, i.e. Wednesday,
February 11, 2026, have reviewed and approved the Unaudited Standalone & Consolidated
Financial Results for the Quarter (Q3) and nine months ended on December 31, 2025 along with the
Limited review report issued by the Statutory Auditors.

A copy of the Statemenl of Unaudited Standalone and Consolidated Financial Results along with the
Limited Review Report for the Quarter (Q3) and nine months ended December 31, 2025, approved by
the Board pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, is attached herewith.

In terms of Regulation 47 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Quick Response Code and (he details of the webpage
where complete financial results of the Company for the Quarter (Q3) and nine months ended
December 31, 2025, are accessible to the Investors, shall be published within the stipulated timelines.

The said outcome and results shall be available on the websile of the Stock Exchanges and on the
websile of the Company al www .a2zgroup.co.in.

The Board meeling commenced at 05:15 p.m. and concluded at 06:00 p.m.
This is for your information & records purpose.

Thanking you,

Yours truly,

FOR A27Z INFRA ENGINEERING LTD.
ATUL Digitally signed by ATUL .
KUMAR bate 2026021 1825340
AGARWAL ***

(Atul K. Agarwal)
Company Secretary
FCS-6453

Add: - Ground Floor, Plot No. 58, Sector-44,
Gurugram - 122003, Haryana
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MRKS AND ASSOCIATES

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial results (‘The
Statement’) of A2Z Infra Engineering Limited (‘The Company’) for the quarter ended 31 December 2025,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 (‘The Act’), and other accounting principles generally
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph,
we were not able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the
Statement.

Basis for Disclaimer of Conclusion

1. Asstated in note 5 to the accompanying statement, the company has incurred a net loss after tax of Rs.
450.89 lakhs during the period ended 31 December 2025, and as of that date, the Company's
accumulated losses amount to Rs. 1,07,822.23 lakhs, which have resulted in substantial erosion of its net
worth, and the current liabilities exceed current assets by Rs. 6,625.03 lakhs and is presently facing acute
liquidity problems on account of delayed realization of trade receivables. Also, certain lenders have filed
applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 5. The
Company has also delayed in repayment of borrowings and classified as non-performing assets (NPA) by
the lenders as further detailed in note 4. As confirmed by the management, the Company has been in
discussions with the lenders regarding settlement of their outstanding borrowings/dues. Further, the
expected realisation of the amounts outstanding from certain customers, within the next 12 months, with
whom the Company is in discussions is uncertain in the absence of any confirmations from such
customers. Such events & conditions and the possible impact of the associated uncertainties on
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management's assumptions, and other matters as set forth in the note 5, cast significant doubt on the
company's ability to continue as a going concern. In the absence of sufficient appropriate audit evidence
to support the management's assessment with respect to settlement of outstanding borrowings/dues
and availability of funds, we are unable to comment on the ability of the Company to continue as a going
concern. Further, as stated in note 6 to the accompanying Statement, management indicates that a
material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to continue as
a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31% March 2025
dated 28" May 2025, our review report for the quarter ended 30" September 2025 dated 14" November
2025 and our review report for the quarter ended 31% December 2024 dated 12" February 2025 also
included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

2. As stated in note 4 to the accompanying Statement, the Company has outstanding borrowings from
banks which have been classified as non-performing assets (‘NPA borrowings’) (referred to as ‘The
Lenders’), the Company has not recognised interest for the period ended 31" December 2025
aggregating to Rs. 250.07 lakhs (accumulated interest as at 31" December 2025 being Rs. 3,680.85 lakhs),
payable under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments, if
any, that may be required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and
the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31™ March 2025
dated 28" May 2025, our review report for the quarter ended 30" September 2025 dated 14™ November
2025 and our review report for the quarter ended 31% December 2024 dated 12 February 2025 also
included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

1. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph,
we have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as
to whether anything has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid down in Ind AS
34 prescribed under Section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement. Accordingly, we do not express our conclusion on the Statement.
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Emphasis of Matters
We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the
financial year ended 31% March 2023, the management has recorded impairment of Rs. 35,665.04
lakhs in the present value of the power plant.

ii. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome
of litigation pertaining to income-tax matters pursuant to orders received by the Company against
which management and the assessing authorities have filed appeals with relevant Income-tax
Authorities. The final outcome of these matters is presently unascertainable.

Other Matters

7. We did not review the interim financial statements of three branches included in the Statement, where
such interim financial information reflects total revenues of Rs. 8.89 lakhs, total net profit after tax of Rs.
5.03 lakhs and total comprehensive Income of Rs. 5.03 lakhs for the period ended on 31% December
2025, as considered in the Statement. Such interim financial information of the aforesaid branches has
been prepared by the management and this report, in so far as it relates to the balances and affairs of
these branches, is based solely on such unreviewed financial information, as certified and provided by the
management. According to the information and explanations given to us by the management, interim
financial information of all three branches are not material to the Company.

Further, all such branches are located outside India whose interim financial statement have been
prepared in accordance with accounting principles generally accepted in their respective countries under
the generally accepted review standards specified in Annexure 1 to the Statement, as applicable in their
respective countries. The Company’s management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by the
Company’s management.

For MRKS AND ASSOCIATES

Chartered Accountants

(ICAI Registration No. 023711N)
e

" Saurabh Kuchhal
Partner y 5
Membership No. 512362 | / \

Date: 11.02.2026
Place: Gurgaon

UDIN: 26512362FTXQXY7543

Page 3 of 4



Annexure 1:

S.No. | Name Country of
- - Operations
1 A2Z Infra Engineering Tanzania

- Limited (Tanzania Branch)
2 A2Z Infra Engineering Nepal
Limited {(Nepal Branch)
3 A2Z Infra Engineering Uganda
Limited (Uganda Branch)

I-{udite—d/Management
Certified -
Management Certified

' Management Certified

ManaEanent Certified

Name of auditing Standard

International Standards on
Review Engagements (ISRE) 2410
International Standards on

Review Engagements (ISRE) 2410 |

International Standards on
Review Engagements (ISRE) 2410
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Statement of Unaudited Standalone Financial Results for the quarter and nine months period ended December 31, 2025
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(Amount in Rs, Liakhs)

Quarter ended Nine months period ended Year ended
J ber 31, | December
$.No.| Particulars Decczl(t));)scr 31, Scptezl(r)l;scr 30, Dccc;(r)\;:‘cr 31, Dccezl(r)lz)su 31, ccezozb4c 31, March 31, 2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Audited)
1 |[Income
Revenue from operations 3,126.82 1,623.59 949 43 7,519.89 3595.30 4,854.93
Orther income 166.14 28.94 261.13 225.43 701.63 703.56
Total income 3,292.96 1,652.53 1,210.56 7,745.32 4,296.93 5,558.49
2 |Expenscs
Cost of material consumed 2,492,22 1,323.41 798.81 6,062.67 2,965.11 3,761.73
Limployee benefit expenses 123.35 106.60 65.30 283.35 203.96 272.45
I'tnance costs 83.14 31.11 43.29 132.68 205.34 233.05
Depreciation and amortization expenses 30.42 35.37 26.53 101.92 78.96 112.26
Other expenses 636.20 306.66 243,62 1,158.04 948,72 1,277.45
Total expenses 3,365.33 1,803.15 1,177.55 7,738.66 4,402.09 5,656.94
3 |(Loss)/profit before exceptional items and tax (72.37) (150.62) 33.01 6.66 (105.16) (98.45)
4 |Fxeeptional ttems — (loss)/gain (Refer note 3) (339.21) 186.66 (457.55) (2,047.31) 317.28
5 |(Loss)/profit before tax (411.58) 36.04 33.01 (450.89) (2,152.47) 218.83
Current tax 109.89 324.18
Deferred tax charge/ (credit) i .
6 |(Loss)/profit for the period/year (411.58) 36.04 33.01 (450.89) (2,262.36) (105.35)
7 |Other compichensive income
Ttems that will not be reclassified to profit and loss (15.20)
8 |Total Other Comprehensive income for the I
period/year - - (15.20)
9 |Total Comprehensive income for the pcriod/ycar (411.58) 36.04 33.01 (450.89) (2,262.36) (120.55)
B ::“‘:U”/" i:](”':l)\ g AN cesIuel (e 17,611.99 1761199 17,611.99 17,611.99 17,611.99 17,611.99
11 |Other equiny (16,869.79)
12 [(Loss)/profit per equity share:
(a) Basic (in INR) (0.23) 0.02 02 (0.20) (1.28) 0.06)
) Dilured (in INR) (0.23) 0.02 2 (0.26) (1.28) (0.06)

Registered Office: O-116, First Floor, Shopping Mall, Arjun Marg, DLF City, Phase-1, Gurugram-122002, Haryana {INDIA)

Corporate Office: Ground Floor, Plot No. 58, Sector — 44, Gurugram — 122003, Haryana (INDIA)

Tel.: +91-124-472-3383, Website : www.a2zgroup.co.in, Email : info@a2zemail.com



—

2Z INFRA ENGINEERING TED G'_

CIN No.: L74999HR2002PLC034805 “ml_[iJlJ
GROUP

e POTE Ring the wation

Notes:

1) The above standalone financtal resubis for the quacter and nine months perod ended on December 31, 2025 have been reviewed by the Audic Committee and
subscquently approved by the Board of Directors at their Board Mecting duly held on Februany 11, 2026 in terms of Provisions ol Regulation 33 of SIEBL
(1isting Obligations and Disclosure Requirements) Regulations, 2015, The standalone financial results have been prepared to comply inall macerial respeets with
the Indian Accounting Standards (Tnd AT as prescribed under Section 133 of the Companies Net, 2013 (the Act) read with Companies (Indian \ccounting,
Standards) Rules 2015, as amended (rom time to time, and other accounting principles generally accepted in India 'he starutory auditor have tssucd a disclaimer
of conclusion in respect of the matters described in note 4, 5, and 6 in standalone Gnanctal results for the quaster and nne months period ended December 31,
2025
Basic and Diluted Farings Per Share is not annualized for the quarters ended December 31, 2025, September 30, 2025 and December 31, 2024 and nine months

period ended December 31, 2025 and December 31, 2024

The standalone financial resulis have been prepared in accordance with the recognition and measurement principles laid down in lndian Accounting Standard 34
Interim Pinancial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as

amended from tme to time, and other accounting principles generally accepted in India

D
N

"T'he auditors in their audit report have drawn attention to the following matters:

. In respect of the on-going arbitration proceedings with the sugar mills for certain disputes in respect ol cogencration powes plants, the Company had filed
petition under seetion 11 of the Arbitration and Conciliation Act, 1996 in the Tligh Court of Punjab and Haryana for appointment of an independent Arbitrator,
‘The Company also filed another sct of Scetion 11 petitions under Arbitration and Conciliation Act, on grounds of independent cause of action for vatious
actions by Sugar Nills.

The Ton’ble Punjab and [larvana Tligh Court, on 05.12.2025 decided all Section 11 arbitration petitions and has appointed sole arbitrator o adjudicate the
disputes between the parties

Further durtng the vear ended Narch 31, 2021, the Company had also challenged the mandate of the arbiteator under section 34 of the Arbitration and
Conciliation Act, 1996 at District & Sessions Court, Chandigarh and therealter, the Additional Registrar had passed the arhural awards i all the thice arbitration
proceedings against the Company. The arbitral awards consists of claims in the nature of various amounts such as guarantee return, repair and maintenance of
boiler, clectricity purchased for operating plant cte amounting to Rs. 7,234.73 lakhs and interest thercon, The Company has challenged alorementioned arbitral
awards under section 34 of the Mbivnaton and Conciliation Act, 1996 which s pending at District & Sessions Court, Chandigarh Furthermore, sugar mills have

restricted the company personnel to enter the power plant premises and Company has filed police complaint against the same

Considering the facts explained above, management has decided o fully impair theee cogeneration power plants in its books ol accounts st up with respective
sugar mills on Build, Own, Operate and "Transler (BOO'T) basis. [Tenee, the management has recorded an impairment of Rs 35,665 04 lakhs in the present value

of the power plant as at December 31, 2025

Out of the alorementioned impairment as at December 31, 2025 Rs. 26,788.49 lakhs pertain (o two power plants, which were vet to be capitahised and Rs.
8,876.56 lakhs arc for power planc which has alrcady been capitaliscd.

b T'he Income tax authorities conducted @ scarch and survey at certain premises of the Company under section 132 and 133 of the Tncome Tax Aet, 1961 i April

ssment years 2009 10 (o 2013-14 from the Deputy

Commissioner of Income Tax (DCET demanding additonal tax Hability. During the year ended Narch 31, 2015 the Company had filed appeals with
e ) g the ;

2012, During the year ended Narch 31, 2015, the Company reccived the a ment otders for the ass

Commissioner ol ITncome Tax (CI'T) (A\ppeals) challenging these orders against which the said avthority had granted pastial relief (o the Company The Company
has further filed appeals with Income Tax Appellate ‘T'ribunal (FFAT) challenging the orders for these assessment vears i respect of the matters, where the
CUT(N) has not accepted the Company’s contention. Additionally, the DCTT" has also fled appeals with the U VT against the matters where the veliel has been

given Lo the Company

lurther, during the year ended March 31, 2018, the Company had received penalty orders for the Assessment vear 200910 (o 2013-14 from DCYL and (o1 the
Assessment year 2008-09 from CI'T demanding, additional tax liability of Rs. 1,277.64 lakhs agamst which the CIT (Appeals) had not granted reliel o the

Company

During the year ended March 31, 2019, the Company has received orders from CII (Appeals) quashing the penalty orders aggregating Rs: 47771 lakhs out of the
alorementioned and upholding the rest During, the vear ended NMarch 31, 2023, the company has received order from PN quashing the penalty order and

quantum order is sull pending at FIAT Tevel

Based on thetr assexsment, the management helieves that the Company has reasonable chances of succeedmg before the ' VITand does not fore

any malcrtal
liability. Pending the final decision on the matter, no further adjustment has heen made in the standalone financial results
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3) Following exceptional items (net) have been recorded:
(Amount in Rs. Lakhs)
Quarter ended Nine months period ended Ycar ended
December 31, | September 30, | December 31, | December 31, | December 31
Particulars ’ ? ’ ’ * | March 31, 2025
2025 2025 2024 2025 2024 eI
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

One time settlement (O'TS) with banks and financial 825 87 475 87 6.168.02 937213
mxttations
Loan scttled on behall of substdiasy and associate 4,993.20 4,993.20
Laabilities written back 34218 592,49
Unbilled carhier writien of( now written back - 1,238.71
Proviston on deblors written back 501.17 501.17
Exccptional gain (A) - 1,327.04 - 1,327.04 11,503.40 16,196.53
Unbilled provision/write off (Net) = 962.77
Capital work-in-progress impaired /written off 660.38 660.38
Amount paid/payable towards disputed liability - 305.00
1’1‘()\lisv(m on loans and advances from associates and 339 91 480.00 81921 5557.87 6.89234
subsidiary
Investment proviston 7,992 84 8,024 14
Exceptional loss (B) 339.21 1,140.38 - 1,784.59 13,550.71 15,879.25
Net Exceptional (loss)/gain (A-B) (339.21) 186.66 - (457.55) (2,047.31) 317.28

4 I'he loan accounts of the Company have been classified as Non Performing Assets by certain banks and no interest has been charged on the said accounts
Iurther, the Company has also not charged any interest on the said borrowings, therefore provision for interest has not been made in the books of accounts and
1o that extent interest costs and loan Habilities have been understated. The extent of exact amount is under determination and reconciliation with the bank,
however as per the details available, the amount ol unaccrued interest, on approximate basis, on the satd Toans amounts to Rs. 250 07 lakhs, Rs 783 73 lakhs and
Rs. 3,680.85 lakhs for the quarter ended December 31, 2025, nine months period ended December 31, 2025 and as at Deeember 31, 2025 respectively (Rs 246 19
lakhs, Rs. 271.08 lakhs, Rs, 1,066.11 lakhs and Rs. 3,788.34 lakhs {or the quarter ended September 30, 2025, December 31, 2024, nine months period ended
December 31, 2024 and year ended March 31, 2025 sespectively). The Company has made one time seetlement with certain lenders or already 1 discussion with
the said banks for sctilement of their dues.

3) I'he Company has incutred a net loss alter tax of R 450 89 lakhs for the nine months period ended December 31, 2025 and has accumulated losses amounting

Rs 1,07,822.23 lakhs as at December 31, 2025 At present, company is facing acute liquidity issues on account of delayed realization of trade receivables from the
clients. \lso, certain lenders have fled an application with the Debt Recoveny Tribunal {or recovery of its dues fon which management believes that no
additional Tiability shall devolve on the Company in addition to the earrying value of such liability ax at December 31, 2025 Further, two pasties have also (dad
applications with the National Company Law Tribunal (NCHT) for recovan of thedr dues: The said outstandings arc disputed 1n nature, and Company is
pursuing the xame before the NCET henee at present the said matters are sub-judice. Conditions explained above, mdicate existence of uncertainties that may
cast significant doubt on the Company’s ability 1o continue as a going, concern due 1o which the Company may not be able to realise its asscts and dischange s
linbilitics in the normal course of business in futwre. Toweves, the management s evaluatng various options and has entered into one-time settlement
agreements with various lenders, including interest and other related rerms and conditions apart from further negotiating the terms with the semaining lenders (o
scttlement of its existing debt obligations Further the management is tn discussions with certain customers for an immediate recovery of the amount due from
them and believes that the substantial portion of such trade receivables shall be realized within the upcoming year. Management believes that the Company will
be able o setle its remaining debts in the due course and in view of the proposed seutlement of debt obligations together with the expected increased realisation

from the tade recetvables, no adjustments are required in the standalone (inancial result and accordingly, these have been prepared on a going concern basis
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0) The Tanzania branch has a contiact with Rural lincrgy Ageney (REEAY Tor supphy and instalfation of medium and low voltage Tines, distiibution tanstormers and
conncctions 1o un-clectrificd rural arcas in Dodoma Region (Bahi, Kongwa and Chemba districts) on Turnkey basis for Lot 1 and supply and nstallaion of
medium and low voltage lines, distibution of tansformers and connections to un-clectrified rural arcas in Dodoma Region (Chamwino, Kondoa and Mpwapwa
districts) on a Turmkey basis Tor Lot 2 Lot -01 districts Bahi, Kongwa and Chemba are completed as on 21st April 2022, 10th April 2022 and 31st August 2022
and defeet liability period is applicable for next 12 months: Lot -02 districts Chamwino, Kondoa and Mpwapwa are completed as on 2nd August 2023 and defect
liability period is applicable [or next 12 months. “The contact allows further period of 12 months after completion oy handing over the project and the company

is in the process of cosing the project

7 In line with the provisions of Ind A8 108 — Operating Segments and on the basis of review of operations being done by the management of the company, the

operations of the company falls under lingineering services, which is considered to be the only reportable scgment by the management.

8) Previous period/ vear figures have been re-grouped/reclassified wherever necessary to correspond with those of the current period/ year's classification

For and behalf of A2Z Infra Engineering Ltd.

J

Am irtal
Managing Director & CLIO
1DIN: 00058944

Place: Gurugram
Date: [‘chruary 11, 2026
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of consolidated unaudited financial
results (‘The Statement’) of A2Z Infra Engineering Limited (‘The Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as ‘The Group’) and
its associates (refer Annexure 1 for the list of subsidiaries and associates included in the
Statement) for the period ended 31" December 2025, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act,
2013 (‘The Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 6 to the accompanying Statement, the Holding Company has incurred a
net loss after tax of Rs. 450.89 lakhs for the period ended 31" December 2025, and as of
that date, the Holding Company’s accumulated losses amount to Rs. 1,07,822.23 lakhs,
which have resulted in substantial erosion of its net worth, and the current liabilities exceed
current assets by Rs. 6,625.03 lakhs. Also, certain lenders have filed applications with the

I Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 6. The Holding

Page 1 of6

Delhi Address: 1015, Tower -2, 10*" Floor, Pearls Omaxe, Netaji Subhash Place, Pitampura, New Delhi-110034
Gurgaon Address: 1507, Tower-4, DLF Corporate Greens, Sector-74A, Gurugram, 122004
Tel: +91-0124-5180970 ¢ E-mail: office@mrks.co.in « Website: www.mrks.in



b)

Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 5. As confirmed by the management,
the Holding Company has been in discussions with the lenders regarding settlement of their
outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding
from certain customers, within the next 12 months, with whom the Holding Company is in
discussions is uncertain in the absence of any confirmations from such customers. Such
events & conditions and the possible impact of the associated uncertainties on
management's assumptions, and other matters as set forth in the note 6, cast significant
doubt on the Holding Company's ability to continue as a going concern. In the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are
unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 7 to the accompanying Statement, management indicates that a
material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31st
March 2025 dated 28th May 2025, our review report for the quarter ended 30th September
2025 dated 14th November 2025 and our review report for the quarter ended 31st
December 2024 dated 12th February 2025 also included a disclaimer of opinion and
disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 5 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as ‘The Lenders’) which have been classified as non-
performing assets (‘NPA borrowings’), the Holding Company has not recognised interest for
the quarter ended 31* December 2025 aggregating to Rs. 250.07 lakhs {accumulated
interest as at 31% December 2025 being Rs. 3,680.85 lakhs), payable under the terms of the
said agreements, as estimated by the management on the basis of expected re-negotiation
with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance
with the terms of loan agreements and Settlement Agreement, and the consequential
impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31st
March 2025 dated 28th May 2025, our review report for the quarter ended 30th September
2025 dated 14th November 2025 and our review report for the quarter ended 31st
December 2024 dated 12th February 2025 also included a disclaimer of opinion and
disclaimer of conclusion, respectively, in respect of this matter.
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Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 prescribed under Section
133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to
the outcome of the various pending litigations in respect of three cogeneration power
plants of the Holding Company located at Punjab, for which the Holding Company has
filled petitions and appeals at various forums. The final outcome of these matters is
presently unascertainable. Further, during the year ended 31% march 2023, the
management has recorded impairment of Rs. 35,665.04 lakhs in the present value of the
power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to
the outcome of litigation pertaining to income-tax matters pursuant to orders received
by the Holding Company against which management and the assessing authorities have
filed appeals with relevant Income-tax Authorities. The final outcome of these matters is
presently unascertainable.

Other Matters

1.

We did not review the interim financial statements of 11 subsidiaries (as specified in
Annexure 1) included in the Statement, whose financial information reflects total revenues
of Rs. 24,393.77 lakhs, total net profit after tax of Rs. 211.42 lakhs and total comprehensive
profit of Rs. 211.42 lakhs for the period ended as on 31" December 2025, as considered in
the Statement. The Statement also includes the Group’s share of net loss after tax of Rs. Nil
lakhs for the quarter ended 31* December 2025, as considered in the Statement, in respect
of 17 associates (as specified in Annexure-1), whose interim financial statements have not
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been reviewed by us. These interim financial statements have been reviewed by other
auditors. This report, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates is based solely on the review reports of such
other auditors and the procedures performed by us.

We did not review the interim financial statement of three branches included in the
Statement, where such interim financial information reflects total revenues of Rs. 8.89 lakhs,
total net profit after tax of Rs. 5.03 lakhs and total comprehensive income of Rs. 5.03 lakhs
for the period ended on 31* December 2025 as considered in the Statement. Such interim
financial information of the aforesaid branches has been prepared by the management and
this report, in so far as it relates to the balances and affairs of these branches, is based solely
on such unreviewed financial information, as certified and provided by the management.
According to the information and explanations given to us by the management, interim
financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside India, whose interim financial
statements have been prepared in accordance with accounting principles generally accepted
in their respective countries under the generally accepted review standards specified in
Annexure-2 to the Statement, as applicable in their countries. The Holding Company's
management has converted the financial information of such branches from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management.

For MRKS AND ASSOCIATES
Chartered Accountants
(ICAI Registration No. 023711N)

Saurabh Kuchhal

Partner

Membership No. 512362 |

Date: 11.02.2026
Place: Gurgaon
UDIN: 26512362QSLWTS9422
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Annexure 1

List of entities included in the Statement

Limited

S. No. Name Relation
1. | A2ZInfraservices Limited - Subsidiary
| 2. | A2z Powercom Limited - Subsidiary
3. Rishikesh Waste Management Limited (formerly known | Subsidiary
as A2Z Powertech Limited)
4, Mansi Bijlee & Rice Mills Limited Subsidiary
5 A2Z Maintenance & Engineering Services Limited and | Subsidiary
Satya Builders {Association of person)
6. | Ecogreen Envirotech Solutions Limited Subsidiary
7. | Blackrock Waste Processing Private Limited Subsidiary |
8. A2Z Waste Management (Aligarh) Limited Subsidiary
9, A2Z Waste Management (Ludhiana) Limited Subsidiary
10. | Magic Genie Smartech Solutions Limited Subsidiary
B 11. | Blyss Infinitaas Limited Subsidiary (w.e.f.
_f! - 11.12.2025)
i 12. | Greeneffect Waste Management Limited Associate
. 13. | A2Z Waste Management (Nainital) Private Limited Associate
B 14. | A2Z Waste Management (Moradabad) Limited Associate
[ 15. | A2z WangEnagement (Meerut) Limited Associate
B 16. | A2Z Waste Management (Varanasi) Limited Associate
R 17. | A2Z Waste Management (Jaunpur) Limited Associate
B 18. | A2Z Waste Management (Badaun) Limited Associate
19. | A2Z Waste Management (Sambhal} Limited Associate
20. | A2Z Waste Management {Mirzapur) Limited Associate
21. | A2Z Waste Management {Balia) Limited Associate
22. | A2Z Waste Management (Fatehpur) Limited Associate
23. | A2Z Waste Management (Ranchi) Limited ) Associate
24, | A2Z Waste Management (Dhanbad) Private Limited Associate
~ 25. | Shree Balaji Pottery Private Limited Associate
[ 26. | Shree Hari Om Utensils Private Limited | Associate
27. | A2Z Waste Management (Jaipur) Limited Associate __ '
28. | Earth Environment Management Services Private Associate
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Annexure 2

S.No. | Name Country of | Audited/Management | Name of auditing standard
Operations | Certified _
1.| A2Z Infra Engineering | Tanzania’ Management Certified | International Standards on
Limited (Tanzania Review Engagements (ISRE)
Branch) 2410 - !
2.| A2Z Infra Engineering | Nepal Management Certified | International Standards on
Limited (Nepal Branch) Review Engagements (ISRE)
I | L 2410
3.l A2Z Infra Engineering | Uganda Managemént Certified | International Standards on
Limited (Uganda Review Engagements (ISRE)
Branch) 2410

f
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A2Z INFRA ENGINEERING LIMITED

CIN No.: L74999HR2002PLC034805

A2Z INFRA ENGINEERING LIMITED

Statement of Unaudited Consolidated Financial Results for the quarter and nine months period ended December 31, 2025
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(Amount in Rs. Lakhs)

Quarter ended Nine months period ended Year ended
i D
S.No. Particulars Decezrgg)ser 31, Septezn(;;)ser 30, Dece;r(;l;:r 31, Dcce;r(l)gscr 31, cce;;lz):r 31, March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 |Income

Revenue from operations 10.896.82 9,471.55 8,455.90 29,419.50 24,561.16 33,626.75

Other income 719.61 46.44 451.76 823.24 959.11 2,159.24

Total income 11,616.43, 9,517.99 8,907.66 30,242.74 25,520.27 35,785.99
2 |Expenses

Cost of material consumed 5.681.76 3,307.56 3,881.20 12,891.15 10,516.40 13,324.30

limployee benefit expenses 4,020.80 4,003.64 4,311.57 12,047.01 11,999.76 16,726.27

[finance costs 198.52 167.14 176.87 510.71 570.35 795.61

Depreciation and amortization expenses 116.75 120.43 115.58 363.67 367.71 493 10

Other expenses 124218 1,604.87 546.85 3,298.33 2,089.38 2,710.88

Total expenses 11,260.01 9,203.64 9,032.07 29,110.87 25,543.60| 34,050.16
3 |Profit/ (loss)before exceptional items, share of net Profit of|

investments accounted for using equity method and tax 356.42 314.35 (124.41) 1,131.87 (23.33) 1,735.83

Share of Net (1.oss) of investments accounted for using cquity

Lesathod . (198.7%) (198.73)
4  |Profit/ (loss) before exceptional items and tax 356.42 314.35 (124.41) 1,131.87 (222.06) 1,537.10

lixceptional items — (loss) /gain (Refer note 4) (339.21) (400.34) : (1,044.55) 495.79 (533.01)
5 |Profit/(loss) before tax 17.21 (85.99) (124.41) 87.32 273.73 1,004.09

Current tax 48.56 142.20) (25.12) 261.78 290.28 823.60

Deferred tax charge/(credit) 32,54 (93.85) (6.40) (32.66) 6.60 77.05
6 |(Loss)/profit for the period/year (63.89) (134.34) (92.89) (141.80) (23.15) 103.44

Other comprchensive income

Items that will not be reclassified to profit and loss (net) N 442.09
- '(Il‘loet:l:)f(z::;r Comprehensive income for the period/year ) | J 4 i 442.09
8 |Total Comprehensive income for the period/year (63.89) (134.34) (92.89) (141.80) (23.15) 545.53
9 |(Loss)/profit for the period/ycar attributable to:

liquity holders of the Company (64.49) (173.33) (46.49) (162.94) 496.04 897.31

Non-controlling interests 0.60 38.99 (46.40) 21.14 (519.19) (793.87)
10 |Other comprchensive income is attributable to:

tiquity holders of the Company _ 375.68

Non-controlling interests 66.41
11 |Total comprehensive income is attributable to:

liquity holders of the Company (64.49) (173.33) (46.49) (162.94) 496.04 1,272.99

Non-controlling interests 0.60 38.99 (46.40) 21.14 (519.19) (727.46)
= E;’/'de‘;‘; he)q“"y share capital (Face value of the share - Rs 17,611.99 17,611.99 17,611.99 17,611.99 17,611.99 17,611.99
13 |Other equity (13,095.39)
14 [(Loss)/profit per equity share:

(a) Basic (in INR) (0.04) (0.10) (0.03) (0.09) 0.28 0.51

(b) Diluted (in INR) (0.04) (0.10) (0.03)| (0.09) 0.28 0.51

e
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I'he above consolidated financial results for the guarter and nine months period ended on December 31, 2025 have been teviewed by the Audit Committee and subscquently approyed
by the Board of Directors at their Board Mecting duly held on Tebruary 11, 2026 in terms of Provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 1'he consolidated financial results have been prepared to comply in all material respects with the Indian Accounting Standards (1nd AS') as preseribed under Seetion
133 of the Companics Act, 2013 (‘the Act)) read with Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles generally
accepted in India, The statutory auditor have issucd a disclaimer of conclusion in respect of the matters described in note 5, 6, and 7 in consolidated financial results for the guarter and
nine months period ended December 31, 2025.

Basic and Diluted Farnings Per Share is not annualized for the quarters ended December 31, 2025, September 30, 2025 and December 31, 2024 and nine months period ended
December 31, 2025 and December 31, 2024,

"T'he consolidated financial results have been prepared in accordance with the recognition and measurement prnciples laid down in Indian Accounting Standard 34 - Interim Iiinancial
Reporting, notified under Section 133 of the Companics Act, 2013 read with Companics (Indian Accounting Standards) Rules 2015, as amended from time to time, and other
accounting principles generally accepted in India.

"The auditors in their audit report have drawn atiention to the following matters:

In respect of the on-going arbitration proceedings with the sugar mills for certain disputes in respect of cogeneration power plants, the [Tolding Company had filed petition under
section 11 of the Arbitration and Conciliation Act, 1996 in the 1Tigh Court of Punjab and Iaryana for appointment of an independent Arbitrator. The [Tolding Company also filed
another sct of Scction 11 petitions under Arbitration and Conciliation Act, on grounds of independent cause of action for vadous actions by Sugar Mills

The [Ton’ble Punjab and 1Tacyana [Tigh Court, on 05.12.2025 decided all Section 11 arbitration petitions and has appointed sole arbitrator to adjudicate the disputes between the
partics.

Iiurther during the year ended March 31, 2021, the [Tolding Company had also challenged the mandate of the arbitrator under section 34 of the Arbitraton and Conciliation Act, 1996
at District & Sessions Court, Chandigarh and thercafter, the Additional Registrar had passed the arbitral awards in all the three arbitration proceedings against the ITolding Company.
I'he arbitral awards consists of claims in the nature of various amounts such as guarantee return, repair and maintenance of boiler, clectrcity purchased for operating plant ctc
amounting to Rs. 7,234.73 lakhs and interest thereon. The Holding Company has challenged aforementioned arbitral awards under scction 34 of the Arbitration and Conciliation Act,
1996 which is pending at District & Sessions Court, Chandigarh. lurthermore, sugar mills have restricted the company personnel to enter the power plant premises and Ilolding
Company has filed police complaint against the same.

Considering the facts explained above, management has decided to fully impair three cogeneration power plants in its books of accounts sct up with respective sugar mills on Build,
Own, Operate and Teansfer (BOOT) basis. [Tence, the management has recorded an impairment of Rs. 35,665.04 lakhs in the present value of the power plant as at December 31,
2025.

Out of the aforementioned impairment as at December 31, 2025 Rs. 26,788.49 lakhs pertain to two power plants, which were yet to be capitalised and Rs. 8,876.56 lakhs are for power
plant which has alrcady been capitalised.

"I'he Income tax authoritics conducted a search and survey at certain premises of the Holding Company under section 132 and 133 of the Income Tax Act, 1961 in April 2012. During

MCT) demanding additional tax liability. During the year ended March 31, 2015 the [Tolding Company had filed appeals with Commissioner of Income Tax (CI'T) (Appeals)
challenging these orders against which the said authority had granted partial relief to the TTolding Company. ‘I'he fTolding Company has further filed appeals with Income Tax
Appellate T'ribunal (ITA'1) challenging the orders for these assessment years in respect of the matters, where the CI'T'(A) has not aceepted the Holding Company’s contention.
Additionally, the DCIT has also filed appeals with the ''A'T against the matters where the relief has been given to the Flolding Company.

year 2008-09 from CI'' demanding additional tax liability of Rs. 1,277.64 lakhs against which the CTT (Appcals) had not granted relief to the TTolding Company.

During the year ended March 31, 2019, the TTolding Company has received orders from CI'l' (Appeals) quashing the penalty ocders aggregating Rs. 477.71 lakhs out of the
aforementioned and upholding the rest. During the year ended March 31, 2023, the [olding company has received order from I'I'A’'L quashing the penalty order and quantum order is
still pending at AT level.

Based on their assessment, the management believes that the [Tolding Company has reasonable chances of succeeding before the TTAT and does not foresce any material liability.
Pending the final decision on the matter, no further adjustment has been made in the consolidated financial results.
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3) T'he Group has reported segment information as per Indian Accounting Standard 108 “Operating Scgments’ (Ind A8 108). “T'he Group is operating into following segments — ()
Iingineering Serviee (148), (1) Facility Management Services (IMSY, (i) Municipal Solid Waste (MSW?) and (iv) Others

Unaudited group segment wise revenue, results, assets and liabilities for the quarter and ninc months period ended December 31, 2025

(Amount in Rs, Lakhs)

Quarter ended Nine months period ended Year ended
Particulars Dccezr(x;;)scr 31, Scpte;))lz);r 30, Dece;(;k;:r 31, Dece;(;lz)ser 31, Dccc;x(;l;:r 31, March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Segment revenue

(a) Segment — 1iS 3.095.82 1,626.29 949.43 7,494.30 3,595.30 4,865.73
(b) Segment — I'MS 6,872.88 5,440.77 5,731.02 17,376.90 15,529.61 21,581.74
(c) Segment — MSW 2.581.50 2,982.54 1.775.45 7,016.87 5,436.25 7,430.09
Tatal 12,550.20 10,049.60 8,455.90 31,888.07 24,561.16 33,877.56
Less: Inter segment revenue 1,653.38 578.05 - 2,468.57 - 25(.81
Revenue from operations 10,896.82] 9,471.55 8,455.90 29,419.50 24,561.16| 33,626.75
2. Segment results [(loss)/profit before tax and interest from each

segment]

(a) Segment — 1S (150.95) (143.71) 71.31 (76.34) 84.04 (159.90)
(b) Segment — I'MS (15.76) 425.37 112.33 826.96 670.62 1,827.32
(&) Sepment — MSW 11.68 163.27 (159.98) 93.68 (268.39) 493.21
{d) Scgment — Others (4.71) 4.71) (7.23) 2.70 (16.51) 124.91
Total (159.74) 440.22 16.43 847.00 469.76 2,285.54
Less: Inter segment results (33.67) - (2.00) (47.71) (2.00) (140.67)
Net segment results (126.07) 440.22| 18.43| 894.71 471.76 2,426.21
Add: Interest income 681.01 41.27] 34,05 747 .87 75.26 105.23
Less:

(i) Tnterest expense 174.22 153.20 156.30 460.83 493.91 708.42
(it Other unallocable expenditure net of unallocable income 24.30 13.94 20,59 49 88 275.17 285.92
Profit/ (loss) before exceptional item and tax 356.42 314.35 (124.41) 1,131.87 (222.06) 1,537.10
lixceptonal (Loss)/gaim

(a) Segment — 1S (339.21) (400.34) (1,044.55) 6,643.97 868.43
(b) Segment - I'MS -

{€) Segment — MSW - (6,148.18) (4,074.53)
(1) Unalloeable items - - - 2,673.09
Profit/ (loss) before tax 17.21 (85.99) (124.41) 87.32 273.73 1,004.09
Less 1 'lax expunses

iy Current tax 48.56 142.20 (25.12) 261.78 290.28 823.60
(i) Deferred tax 32.54 (93.85) (6.40) (32.66) 6.6() 77.05
(Loss)/profit for the period/year (63.89) (134.34) (92.89) (141.80) (23.15) 103.44
3. Sepment assets

() Scgment — 11§ 23.591.91 23,489.16 29,612.33 23,591.91 29,612.33 24.,041.80
(1) Segment — I'MS 8.268.60 8,016.41 8,901.12 8,268.60 8,901.12 8,908.34
(c) Seament — MSW 5,502.43 5,417.14 9,259.21 5,502.43 9,259.21 5,541.00
(d) Segment — Others 4,182.70 4,139.43 4,600.58 4,182.70 4,600.58 4,645.07
() Unaflocared 7.416.00 7,323.66 6,799.84] 7,416.00 6,799.84 6,706.22
Total Assets 48,961.64 48,385.80 59,173.08| 48,961.64 59,173.08 49,842.43
4, Segment liabilities

(a) Segment — LIS 20.981.95 22,979.59 30,506.96 20,981.95 30,506.96 23,431.86
(b) Segment — I'MS 6.073.60 5,198.92 5,941.02 6,073.60 5,941.02 5,529.99
(¢} Segment — MSW 11,525.09 10,611.35 10,203.79 11,525.09 10,203.79 10,116.38
(d) Segment — Others 3,283.60 3,233.28 2,813.68 3.283.60 2413.68 2,857.25
{c¢) Unallocated 4,579.55 3,782.92 7,621.51 4,579.55 7,621.51 5,249.30
Total Liabilities 46,443.79 45,806.06 57,086.96 46,443.79 57,086.96 47,184.78

(N
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4) Following exceptional items (nct) have been recorded:
{(Amount in Rs. Lakhs)
Quarter ended Nine months period ended Year ended
Particulars Decezrg;;r 3, Septc;(;;);r 30, Dcce;r(l)lz):r 31, Decc;{;lz);r 31, Decc;r(;l;:r 31, March 31, 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

One time settdement (O'1'S) with banks and financial institutions 825.87 82587 6,168.02 9,372.13
1.oan settled on behalf of associate = ~ 4,993.20 4,993.20
Liabilities written back - 342.18 592.49
Unbilled carlier written uff, now wrtten back . 1,238.71
Provision on debtors written back - 50117 501.17
Exceptional gain (A) . 1,327.04 R 1,327.04 11,503.40 16,196.53
Unbilled provision/write off (Net) - F = 962.77
Amount paid /payable towards disputed Balility 305.00
Capital work-in-progress impaired /written off 1,247.38 1,247.38 4,074.53
Investment provision = 3,333.72 3,365.02
Provison on loans and advances of associates 339.21 480.00 819.21 7,673.89 8,327.22
Exceptional loss (B) 339.21 1,727.38 - 2,371.59 11,007.61 16,729.54
Net Exceptional (loss)/gain (A-B) (339.21) (400.34) . (1,044.55) 495,79 (533.01)

5)

6

7)

‘I'he loan accounts of the Iolding Company have been classificd as Non-Performing Asscts by certain banks and no interest has been charged on the said accounts. urther, the
[Tolding Company has also not charged any interest on the said borrowings, therefore provision for interest has not been made in the books of accounts and to that extent interest
costs and loan liabilitics have been understated. T'he extent of exact amount is under determination and reconciliation with the bank, however as per the details available, the amount of
unaccrued interest, on approximate basis, on the said loans amounts to Rs. 250.07 lakhs, Rs. 783.73 lakhs and Rs. 3,680.85 lakhs for the quarter ended December 31, 2025, nine
months pedod ended December 3, 2025 and as at Decénibor 31, 2025 respectively (Rs: 246,19 Likhs, Rs. 271.08 lakhs, Rs. 1,066.11 lakhs and Rs. 3,788.34 lakhs for the quarter ended
Suptember 30, 2025, December 31, 2024, nine months period ended December 31, 2024 and year ended March 31, 2025 respectively). The Holding Company has made one time
wettlement with certain lenders or aleeady in diseussion swith the said banks for settlement of their duies

"I'ne Holding Company has incurred a nct loss after tax of Rs. 450.89 lakhs for the nine months period ended December 31, 2025 and has accumulated losses amounling Rs.
1,07,822.23 lakhs as at December 31, 2025. At present, holding company is facing acute liquidity issues on account of delayed realization of trade receivables from the clients. Also,
certain lenders have filed an application with the Debt Recovery Tribunal for recovery of its ducs for which management believes that no gdditional liability shall devolve on the
[olding Company in addition to the carrying value of such liability as at December 31, 2025, Further, twa partes have also fled applieations with the National Company Faw Tribunal
(NCLT) for recovery of their dues. The said outstandings are disputed in nawure, and | Tolding Company 1 pursuing the same before the NCL henee at present the sad malters age
sub-judice. Gonditions expliined above, indicate existence of uncertainties that may cast significant doubt on the Holding Company’s ability te conlinue as 1 going concer dut 1o
which the TTolding Company may not be able to realise its assets and discharge its labilities in the nopmal coutse of buginess in future. lowever, the management s evaluating vanous
options and has entered into one-time settlement agreements with various lenders, including mterest and other reluted terms and condiions apart from further negatiating (the terms
with the remaining lenders for settlement of its existing debt obligations. urther the management i in discussions with certamn customers for an immediate recovery of the amount duc
from them and believes that the substantial portion of such trade receivables shall be realized within the upeoming year. Management believes thar the TTolding Company will e able to
settle its remaining debts in the due course and in view of the proposed settlement of debt obligations together with the expected increased realisation from the trade receivables, no
adjustments are required in the consolidated financial result and accordingly, these have been prepared on a going concern basis.

T'he ‘I'anzania branch has a contract with Rural linergy Agency (RUEA) for supply and installation of medium and low voltage lines, distribution transformers and connections to un-
clectrified rural areas in Dodoma Region (Bahi, Kongwa and Chemba districts) on Turnkey basis for Lot 1 and supply and installation of medium and low voltage lines, distribution of
teansformers and conncctions to un-clectrified rural arcas in Dodoma Region (Chamwino, Kondoa and Mpwapwa districts) on a T'urnkey basis for Lot 2. Tot -01 districts Bahi,
Kongwa and Chemba are completed as on 21st April 2022, 10th April 2022 and 31st August 2022 and defect liability period is applicable for next 12 months, Lot -02 districts
( hamwino, Kondoa and Mpwapwa are completed as on 2ad August 2023 and defect liability period is applicable for next 12 months. The contract allows further period of 12 months
after completion for handing over the project and the holding company is in the process of closing the project.

Previous period/year figures have been re-grouped/reclassified wherever necessary to correspond with those of the current period / year's classification.
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A2Z INFRA ENGINEERING LIMITED

CIN No.: L74999HR2002PLC0O34805

Group Structure

GROUP

e DOWE T ing the natd:‘

MNiume of the company

Subsidiary/Associates

A27, Infraservices Limited Subsidiary
Blackrock Wasle Processing Private Limited Subsidiary
A2/ Waste Management (Ladhiang) Limited Subsidiary
A27, Powercom Limited Subsidiary
Rishikesh Waste Minngement Timited Subsidiry

Vsapients Techno Services Prvaie Limited

Subsidiary (till 9.01.2025)

Vswach linvicoment (Aligarh) Private Limited

Subsidiary (4l 9.01.2025)

A27, Waste Managemoent (Alyrh) Limited

Subsidiary

licogreen Envirotech Sulutions Limited Subsidiary
Mansi Bijlee & Rice Mills 1imited Subsidiary
A2/, Maintenance & linginecrng Services Limited & Satya Builders (Association Of Pesson) Subsidiary
Magie Genie Smartech Solutions Limited Subsidiary

Blyss Infinitaas Limited

Subsidiary (w.e f. 11.12.2025)

Greeneffect Waste Management Limited Associnie
A2/, Waste Manageniont (Jaipur) Limited Associate
A2/ Waste Management (Nainitaly Private Limited Associate

For and behalf of A2Z Infra Engineering Ltd.

Amit Mittal
Managing Director & CIEO
(IDIN 00058944)
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