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BY E-FILING

February 11,2026

To, To,
BSE Limited National Stock Exchange of India Limited
Phiruze Jttjerbltoy Towers Listing Deparlment
Rcrtucla Builcling,, Dalal Strec.t, Exchange PIaza,5th Floor
Munrbai-.IO0 001 Plot No. C/\C Block, Banclra Kurla Complex,

Banclra (E), Mumba i-4t00051

Fax-022-22722039 Fax- 022-2659823T38
BSE Code- 533292 NSE Code- A2ZINFRA

Subiect Outcome of Board Meeting held on Wednesday, February 11,2026

Dear Sir/Maclam,

In rornpliance with Re¡r¡lation 30 of SEBI (List'ing Obligations ancl Disclosure Requirements)
Reg,ulations, 2015, We., A2Z INFRA ENGINEERING LTD. (hereinafter referrecl as "Cornpany") wish
to inform you that on the recommendations of the rnembers of the Auclit Committec, the rnembers of
the Bcrarcl of Diret'tors of A2Z Infra Engineering ltcl. at its rncN:tin¿1 cluly hcltl toclay, i.e. Wednesday,
February 11, 2026, have reviewed and approved the Unaudited Standalone & Consolidated
Financial Results for the Quarter (Q3) and nine months ended on Deceurber 31.,2025 along with the
Limited review report issued by the Statutory Auditors.

A copy of the Slateme.nt of Unauclited Standalone and Consoliclated Financial Results along with the
Limitecl Review Rc,port for the Quarter (Q3) and nine rnonths enclecl Dcremhcr 31,2025, approved by
the Boarri pursuant to Regulatron 33 of the Securities and Excharrgr. Boarcl of Inclia (Listing
Oblrgations and Disclosure Requirements) Rep¡rlatrons,2015, is attachecl hert'with.

lrr tcrrms of Regulatiott 17 of Securitres ancl Exchange Board of Inclra (Listirtll Ohligations ancl
Disclosuro Requiremc-.nts) Rt gulations,2015, the Quit'k Response Coc1t, ancl lht'dc'hils of the webpa¡Je
where complcte financial results ol the Cornparry for the Quartr.r (Q3) ancl ninc rnonths enclecl

Derenrbcr 3'l,2025, are accessiblt to the Investors, shall be puhlisherì within thc stipulakrcl thnelines.

The sairl outcol-ne ancl results shall he availahle on Lhe wehsitc. of the Sttxk ExrhalrrÌ(Ìs ancl on the
wehsi tt' trf thc, Company a L w ww .a2'z,group.c o. in.

Thtl Btlarcl mecLin¡r, t'(x'r-u'ì1('nc('d at 05:15 p.m. ancl ctxrcluclc'cl at 06:00 p.m.

This is for yttur information & rccords purpose.

Thanking you,
Yours truly,
FOR A2Z INFRA ENGINEERING

(Atul K. Agarwal)
Company Secretary
FC5-6453

Add: - Ground Floor, Plot No. 58, Sector-44,
Gurugram - 122003, Haryana
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lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (List¡ng Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of A2Z lnfra Engineering Limíted

1'. We were engaged to review the accompanying statement of standalone unaudited financial results ('The

Statement') of A2Z lnfra Engineering Limited ('The Company') forthe quarter ended 3l-'t December 2025,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20L5 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 34'), prescribed
under Section 133 of the Companies Act, 2013 ('The Act'), and other accounting principles generally
accepted in lndia and is in compliance with the presentation and disclosure requirements of Regulation 33

of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 20L5 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 2410, Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity, issued by the lnstitute
of Chartered Accountants of lndia. A review of interim financial information cons¡sts of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. Because of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we were not able to obtain sufficient appropriate evidence to provide a basis for our conclusion on the
Statement.

Basis for Disclaimer of Conclusion

As stated in note 5 to the accompanying statement, the company has incurred a net loss after tax of Rs.

450.89 lakhs during the period ended 31't December 2025, and as of that date, the Company's
accumulated losses amount to Rs. 1.,O7,822.23 lakhs, which have resulted in substantial erosion of its net
worth, and the current liabilities exceed current assets by Rs. 6,625.03 lakhs and is presently facing acute
liquidity problems on account of delayed realization of trade receivables. Also, certain lenders have filed
applications with the Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 5. The

Company has also delayed in repayment of borrowings and classified as non-performing assets (NpA) by
the lenders as further detailed in note 4. As confirmed by the management, the Company has been in

discussions with the lenders regarding settlement of their outstanding borrowings/dues. Further, the
expected realisation of the amounts outstanding from certain customers, within the next 12 months, with
whom the Company is in discussions is uncertain in the absence of any confirmations from such

customers. Such events & conditions and the possible impact of the associated uncertainties on
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management's assumptions, and other matters as set forth in the note 5, cast significant doubt on the
company's ability to continue as a going concern. ln the absence of sufficient appropriate audit evidence
to support the management's assessment with respect to settlement of outstanding borrowings/dues
and availability of funds, we are unable to comment on the ability of the Company to continue as a going
concern. Further, as stated in note 6 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability to continue as

a going concern.

Our audit report on the standalone financial results for the quarter and year ended 3l-'t March 2025
dated 28th May 2O25, our review report for the quarter ended 30th September 2025 dated L4th November
2025 and our review report for the quarter ended 3L't December 2024 daled L2th February 2025 also
included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

2. As stated in note 4 to the accompanying Statement, the Company has outstanding borrowings from
banks which have been classified as non-performing assets ('NPA borrowings') (referred to as'The
Lenders'), the Company has not recognised interest for the period ended 31't December 2025
aggregating to Rs.250.07 lakhs (accumulated interest as at 31.'t December 2025beingRs. 3,680.85 lakhs),
payable under the terms of the said agreements, as estimated by the management on the basis of
expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient appropriate
evidence to substantiate management's assessment, we are unable to comment on the adjustments, if
any, that may be required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement Agreement, and
the consequential impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31't March 2025
dated 28th May 2025, our review report for the quarter ended 30'h September 2025 dated L4'h November
2025 and our review report for the quarter ended 3l-'t December 2024 daTed 12'h February 2025 also

included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect of this matter.

Disclaimer of Conclusion

t. Because of the significance of the matters described in the Basis for Disclaimer of Conclusion paragraph,

we have not been able to obtain sufficient appropriate evidence to provide a basis for our conclusion as

to whether anything has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid down in lnd AS

34 prescribed under Section 133 of the Act, and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as

amended), including the manner in which it is to be disclosed, or that it contains any material
mlsstatement. Accordingly, we do not express our conclusion on the Statement.
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Emphasis of Matters

We draw attention to

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending l¡tigations in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, during the
financial year ended 3L't March 2023, ll'te management has recorded impairment of Rs. 35,665.04
lakhs in the present value of the power plant.

Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the outcome
of litigation pertaining to income-tax matters pursuant to orders received by the Company against
which management and the assessing authorities have filed appeals with relevant lncome-tax
Authorities. The final outcome of these matters is presently unascertainable.

Other Matters

We did not review the interim financial statements of three branches included in the Statement, where
such Interim financial information reflects total revenues of Rs. 8.89 lakhs, total net profit after tax of Rs.

5.03 lakhs and total comprehensive lncome of Rs. 5.03 lakhs for the period ended on 31't December

2025, as considered in the Statement. Such interim financial information of the aforesaid branches has

been prepared by the management and this report, in so far as it relates to the balances and affairs of
these branches, is based solely on such unreviewed financial information, as certified and provided by the
management. According to the information and explanations given to us by the management, interim
financialinformation of all three branches are not material to the Company.

Further, all such branches are located outside lndia whose interim financial statement have been
prepared in accordance with accounting principles generally accepted in their respective countries under
the generally accepted review standards specified in Annexure 1" to the Statement, as applicable in their
respective countries. The Company's management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in lndia. We have reviewed these conversion adjustments made by the
Company's management.

For MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

Saurabh Kuchhal
Pa rtn er
Membership No. 512362

DaTe:11.02.2026
Place: Gurgaon
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Annexure 1:

S.No. Name Country of
Operatlons

Audited/Management
Certified

Name of auditing Standard

1 A2Tlnfra Engineering
Limited (Tanzania Branch)

Tanzania Management Certified lnternational Standards on
Review Engagements (ISRE) 2410

2 A2Zlnfra Engineering
Limited (NepalBranch)

Nepal Management Certified lnternational Standards on
Review Engagements (ISRE) 2410

3 A2Tlnfra Engineering
Limited (Uganda Branch)

Uganda Management Certified lnternational Standards on
Review Engagements (ISRE) 2410
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t in Rs.

Qrrartcr cnded Ninc months period cndcd Year cndcd
Deccrnbcr 31,

2025
Scptcrnbcr 30,

2025
Dcccmber 31,

2024
Dccernber 31,

2025
Dccernbcr 31,

2024
March 31, 2025S.No P¿rrtic r¡l¿rrs

(Unaudited) (Unauditcd) (Unaudited) (Unaudited) (Unaudited) (Audited)
Incornc

lìcvcnrrc llxn opcritfi<xrs 3,126.82 1,623.59 949.43 7,519.89 3595.30 4,854.93

166.14 261.13 225.43 101.63( )tlrcr intrrrrc 28.94 703.56

Total income 3,292.96 1,652.53 t,210.56 7,745.32 4,296.93 5,558.49

Expenscs
(lr¡st oI nratcriitl consurncd ) lo) )) 1,323.41 798.81 6,062.67 2,965.11 3,161.73

283.35 203.96l,)mplovcc bcncfi t cspcnscs 123.35 10ó.ó0 65.3C 272.15

l"irìarìcc costs 83.1 4 31.11 43.29 132.68 205.34 233.05

101.92I )c|¡1 çi¡¡¡i1¡¡¡ artd rttltortizlttirxr ( \l)crìs('s 30.42 35.31 26.53 18.96 112.2(

( )thcr cr¡rctscs 636.20 306.6C J+ J.O t 1,158.04 948.12 1,277 .45

4,402.09

)

Total expenses 3,365,33 1,803.ls 7,177.55 7,738.66 5,656.94

3 (Loss)/profit before exceptional items and tax (72.37\ (150.62) 33.01 6.66 (105.16) (98.4s)

4 lixccptirnal itcms - (loss)/gain (ììcfcr lotc 3) (33e.21) 186.66 (4s7.ss) (2,041.31,) 317.28

(Loss) /profit before tax (411.58) 36.04 33.01 (450.8e) (2,152.47) 218.83
(llril(1lt l,ì\ 109.89 324. I I

5

l)cfcrrcd tax chargc/(crcdit)

(450.89)6 (Loss)/profit for thc pcriod/¡,ear (411.s8) 36.04 33.01 (2,262.36) (105.35)

( )tlrcr crrnprchcnsivc incrxrrcl
ìtcms tlrrt vill not bc rccl¿ssificd to proÊrt antl krss (1 s.20)

I Total Othcr Compre hensive income for the

Þeriod/year (Is.20\
9 Total Cornprchensive income for the period/l'car (411.58) 36.04 33.01 (450.8e) (2,262.36\ (120.55)

17 ,611 99 ],611.99 11 ,61 t.99 11 ,611 .99
t0 l)aid-Lrp cALritv sharc capital (lìacc valuc r¡f thc sharc -

lìs 10l- cach)
r7.ól1.99 17,611.99

1l ( )thcr cquitr (1 6,869.79)

1? (Loss)/profit pcr equi$' share:

(a) lìasrc (in ìt.wll) (0.23) 0.03 0.02 (0.2ó) (t.28) 0.06)
(0 23) 0.()2 0.02 (0.26) (1.28)(b) l)ilLrtcd (irr lt.\lì) I ).()6)
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A2Z INFRA ENGINEERING LIMITED
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pcriorl cndccl l)cccurl;ct 31,2025 anrl I)tcc¡nl;cr 31,202,+.

anrtndccl frxn tinrc to timc, ud olhcr lccor¡ntinu prilciplcs gcncrallv acccptctl in Inclia.

'l'hc ar¡clitors in thcir auclit rclrort h:rvc clraln lttcltirxr to fhc f<rllot,ìn.r¡ mattcrs:

acti<ns lrt' Sugar N{ills.

l¡.

of thc pos,cr plînt is at I )cccnrl;ct 3'l , 2025.

8,876.5(r lalihs arc fìrr pol,cr ¡rlarrt ivlrich hrs rlrc¿civ bccn capitirlisccl.

r¡ivcn t,) thc (ìtxnparrr'.

(ì<lmp:tnr'.
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disputcs bctl,ccn thc partics.
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P:rrticulars

Qrrartcr cnclcd Ninc rnonths Ycar cn<lcrl

Dcccrnbcr 31,

2025
Scptcml)cr 30,

2025
Dcccmbcr 31,

2024
Dcccmbcr 31,

2025

Dcce mbcr 31,

2024
March 31, 2025

(Unauditcd) (Unauditcd) (Unauditcd) (Un¿uditcd) (Unauditcd) (Auditcd)

()nc tinrc s(ttl(1ìì(11t ({)'l'S) r'ith l¡lnlis antl [ìn¿lcial

1rìstlt It1( )ûs
825.87 825.87 6,i 68.02 9,372. I 3

l,oan scttlccl r¡n bchalf of sul;sitlirrt and tsst¡ciatc 1,993.20 .1,993.20

l,iabilitics l,rittcn back 342.18 592.49

Llnbillccl carlicr ru ittcn oltlt nol' ru ittcn l;¿tcli 1 ,238.71

l)rx'isìt¡n t¡n clclttors l'rittcn l¡acl< 501.17 501.17

Exccptional gain (A) 1,327.04 r,327.04 11,503.40 t6,196.53

LJnl¡illccl prolisìrn/slitc of'f (Nct) 962.11

( ìapitul rvrxk-in-prolrycss impaircd/rvrittcn ofl' óó0.38 óó0.38

¡\mount paitl/pa¡'ablc tori'artls dìsputccì ìiabìllq' 305.00

l)rrlvist¡n on l<lâls and advanccs Êrtxn associatcs alcl
subsidiary

339 21 480.00 819.21 5,557.87 6,892.34

Intcstmcnt provisìtxr 7,992.84 13,02.1 l4

Excc¡rtional loss (B) 339.21 1,140.38 1,784.59 13,550.71 15,879.25

Net Exceptional (loss)/gain (A-B) (339.21) 186.66 (457.s5) (2,047.3r) 317.28
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MRKS AND ASSOCIATES
CHARTERED ACCOUNTANTS

lndependent Aud¡tor's Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

L. We were engaged to review the accompanying statement of consolidated unaudited financial
results ('The Statement') of A2Z lnfra Engineering Limited ('The Holding Company') and its
subsidiaries (the Hold¡ng Company and its subsidiaries together referred to as 'The Group') and

its associates (refer Annexure L for the list of subsidiaries and associates included in the
Statement) for the period ended 31't Decemb er 2025, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5 (as amended), including relevant circulars issued by the SEBI

from time to time.

2. The Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34,

lnterim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act,

2013 ('The Act'), and other accounting principles generally accepted in lndia and is in

compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2OL5 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

We have taken into account the requirements of Standard on Review Engagements (SRE) 24L0,

Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDL/44l2Otg
dated 29 March 2019 issued bythe SEBI under Regulation 33 (8)of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

a) As stated in note 6 to the accompanying Statement, the Holding Company has incurred a

net loss after tax of Rs. 450.89 lakhs for the period ended 31't December 2O25, and as of
that date, the Holding Company's accumulated losses amount to Rs. 1,O7,822.23 lakhs,
which have resulted in substantial erosion of its net worth, and the current liabilities exceed

current assets by Rs. 6,625.03 lakhs. Also, certain lenders have filed applications with the
Debt Recovery Tribunal (DRT) for recovery of their dues as detailed in note 6. The Holding
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Company has also delayed in repayment of borrowings and classified as non-performing
assets (NPA) by the lenders, as further detailed in note 5. As confirmed by the management,
the Holding Company has been in discussions with the lenders regarding settlement of their
outstanding borrowings/dues. Further, the expected realisation of the amounts outstanding
from certain customers, within the next 1-2 months, with whom the Holding Company is in
discussions is uncertain in the absence of any confirmations from such customers. Such

events & conditions and the possible impact of the associated uncertainties on
management's assumptions, and other matters as set forth in the note 6, cast significant
doubt on the HoldingCompany's ability to continue as a going concern. ln the absence of
sufficient appropriate audit evidence to support the management's assessment with
respect to settlement of outstanding borrowings/dues and availability of funds, we are

unable to comment on the ability of the Holding Company to continue as a going concern.
Further, as stated in note 7 to the accompanying Statement, management indicates that a

material uncertainty exists that may cast significant doubt on the Tanzania branch's ability
to continue as a going concern.

Our audit report on the standalone financial results for the quarter and year ended 31st
March 2025 dated 28th May 2025, our review report for the quarter ended 30th September
2025 dated 14th November 2025 and our review report for the quarter ended 31st
December 2024 daled 12th February 2025 also included a disclaimer of opinion and

disclaimer of conclusion, respectively, in respect of this matter.

b) As stated in note 5 to the accompanying Statement, the Holding Company has outstanding
borrowings from banks (referred to as 'The Lenders') which have been classified as non-
performing assets ('NPA borrowings'), the Holding Company has not recognised interest for
the quarter ended 3l-'t December 2025 aggregating to Rs. 250.07 lakhs (accumulated
interest as at 3l-'t December 2025 being Rs. 3,680.85 lakhs), payable under the terms of the
said agreements, as est¡mated by the management on the basis of expected re-negotiation
with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to
comment on the adjustments, if any, that may be required to the carrying values of the
aforesaid borrowings and dues (including interest) payable to the Lenders in accordance
with the terms of loan agreements and Settlement Agreement, and the consequential
impact of such adjustments on the accompanying Statement.

Our audit report on the standalone financial results for the quarter and year ended 31st
March 2025 dated 28th May 2025, our review report for the quarter ended 30th September
2025 dated l-4th November 2025 and our review report for the quarter ended 31st
December 2024 da|ed 12th February 2025 also included a disclaimer of opinion and

disclaimer of conclusion, respectively, in respect of this matter.

::
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Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate evidence to
provide a basis for our conclusion as to whether anything has come to our attention that

causes us to believe that the accompanying Statement prepared in accordance with the

recognition and measurement principles laid down in lnd AS 34 prescribed under Section

133 of the Act, and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), including the manner in which it is to be disclosed, or that it contains

any material misstatement. Accordingly, we do not express our conclusion on the

Statement.

Emphasis of Matters

We draw attention to:

Note 2(a) to the accompanying Statement, which describes the uncertainties relating to

the outcome of the various pending litigations in respect of three cogeneration power

plants of the Holding Company located at Punjab, for which the Holding Company has

filled petitions and appeals at varíous forums. The final outcome of these matters is

presently unascertainable. Further, during the year ended 3L't march 2023, the

management has recorded impairment of Rs. 35,665.04 lakhs in the present value of the
power plant.

Note 2(b) to the accompanying Statement, wh¡ch describes the uncertainty relating to

the outcome of litigation pertaining to income-tax matters pursuant to orders received

by.the Holding Company against which management and the assessing authorities have

filed appeals with relevant lncome-tax Authorities. The finaloutcome of these matters is

presently unascertainable.

Other Matters

L. We did not review the interim financial statements of 11 subsidiaries (as specified in

Annexure 1) included in the Statement, whose financial information reflects total revenues

of Rs.24,393.77 lakhs, total net profit after tax of Rs.211..42lakhs and total comprehensive

profit of Rs.2I'J..42lakhs for the period ended as on 31't December 2025, as considered in

the Statement. The Statement also includes the Group's share of net loss after tax of Rs. Nil

lakhs for the quarter ended 3l-'t December 2025, as considered in the Statement, in respect

of l-7 associates (as specified in Annexure-L), whose interim financial statements have not

i(())
.i
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been reviewed by us. These interim financial statements have been reviewed by other

auditors. This report, in so far as it relates to the amounts and disclosures included in

respect of these subsidiaries and associates is based solely on the review reports of such

other auditors and the procedures performed by us.

2, We did not review the interim financial statement of three branches included in the

Statement, where such interim financial information reflects total revenues of Rs. 8.89 lakhs,

total net profit after tax of Rs, 5,03 lakhs and total comprehensive income of Rs. 5.03 lakhs

for the period ended on 3l-'t December 2025 as considered in the Statement. Such interim

financial information of the aforesaid branches has been prepared by the management and

this report, in so far as it relates to the balances and affairs of these branches, is based solely

on such unreviewed financial information, as certified and provided by the management.

According to the information and explanations given to us by the management, interim

financial information of all three branches is not material to the Company.

Further, all such branches referred above are located outside lndia, whose interim financial

statements have been prepared in accordance with accounting principles generally accepted

in their respective countries under the generally accepted review standards specified in

Annexure-2 to the Statement, as applicable in their countries. The Holding Company's

management has converted the financial information of such branches from accounting

principles generally accepted in their respective countries to accounting principles generally

accepted in lndia. We have reviewed these conversion adjustments made by the Holding

Company's management.

For MRKS AND ASSOCIATES

Chartered Accountants
(lCAl Registration No. 023711N)

ASS'ì-t
Saurabh Kuchhal
Pa rtne r
Membership No. 51.2362 * *

Date: 1,L.02.2026

Place: Gurgaon

U D I N : 26512362QS1WT59422
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Annexure 1

List of entities included in the Statement

S. No. Name Relation
1 A2Z lnfraservices Limited Subsidiary

2 A2Z Powercom Limited Subsidiary

3 Rishikesh Waste Management Limited (formerly known
as A2Z Powertech Limited)

Subsidiary

4 Mansi Bijlee & Rice Mills Limited Subsidiary

5. A2Z Maintenance & Engineering Services Limited and

Satya Builders (Association of person)
Subsidiary

6. Ecogreen Envirotech Solutions Limited Subsidia ry

7 Blackrock Waste Processing Private Limited Subsidiary

8. A2Z Waste Management (Aligarh) Limited Subsidiary

9 A2Z Waste Management (Ludhiana) Limited Subsidia ry

10. Magic Genie Smartech Solutions Limited Subsidiary

1.1.. Blyss lnfinitaas Limited Subsidiary (w.e.f
1,1,.12.2025)

1.2 Greeneffect Waste Management Limited Associate

13 A2Z Waste Management (Nainital) Private Limited Associate

14. A2Z Waste Management (Moradabad) Limited Associate

15 A2Z Waste Management (Meerut) Limited Associate

1.6. A2Z Waste Management (Varanasi) Limited Associate

T7 A2Z Waste Management (Jaunpur) Limited Associate

18 A2Z Waste Management (Badaun) Limited Associate

19 A2Z Waste Management (Sambhal) Limited Associate

20 A2Z Waste Management (Mirzapur) Limited Associate

21" A2Z Waste Management (Balia) Limited Associate

22 A2Z Waste Management (Fatehpur) Limited Associate

23 A2Z Waste Management (Ranchi) Limited Associate

24 A2Z Waste Management (Dhanbad) Private Limited Associate

25 Shree Balaii Pottery Private Limited Associate

26 Shree Hari Om Utensils Private Limited Associate

27 A2Z Waste Management (Jaipur) Limited Associate

28 Earth Environment Management Services Private
Limited

Associate

(i .\
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Annexure 2

L. AZZ lnfra Engineering
Limited (Tanzania

Branch)

Tenzania' Management Certified lnternational Standards on

Review Engagements (ISRE)

2410
2. A2Z lnfra Engineering

Limited (Nepal Branch)
Nepal Management Certified lnternational Standards on

Review Engagements (ISRE)

24L0
3. A2Z lnfra Engineering

Limited (Uganda

Branch)

Uganda Managemént Certified lnternational Standards on
Review Engagements (ISRE)

24t0
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A2Z INFRA ENGINEERING LIMITED

in Rs.

Nine months period ended Year cndedQuarter cnded

December 31 ,

2024
March3l,2025December 31,

2025
September 30 

'2025
December 3l ,

2024
Decembcr 31 ,

2025

(Unaudited) (Unarrdited) (Unaudited) (Audited)(Unaudited) (Unaudited)

S.No. Particulars

Income

24,561.16 33,626.751 0.896.82 9,471.5, 11,455.90 29,419.5\)lìclcnuc frr¡m oPcratitns

823.24 959.1 1 2,159.24119.61 46.44 451 .7 6()thc¡ incomc

8,907.66 30,242.74 25,520.27 35,785.9911,616.43 9,517.99

1

Total income

Expenscs
I0,51(r.40 13,3243A5.681.7(t 3,301.5(¡ 3,881.20 12,891.15Cost oI matcrial crnsumcd

12,041.01 11,999.7 6 16,726.214.020.80 4,O03.64 4,311.57l,)mpkrycc bcucfìt cxpcnscs

116.81 510.71 570.35 795.61198.52 167.14lîinancc costs

120.43 1 15.58 363.67 367.71 493.7(.116.751)cprcciation and amo¡tizati<xr c\pcnscs

2,089.38 2,710.881-242.78 1,604.87 546.85 3,298.33Othcr cxpcnscs

29,110.8'1 25,543.64 34,050.1611,260,01 9,203.64 9,032.01

2

Totâl expenses

(124.41) t,t3t.8'1 (23.33) 1,735.83356.42 314.35

3 Profit/(loss)before exceptional items, sharc of net Profit ol

investments âccounted for using equity method and tax

(1 e8.73) (1 98.73)
Sharc ol Nct (l r>ss) of invcstmc¡rts acc()untcd f<rr using ccluity

mcthod

314.35 (t24.41) 1,131.87 (222.06) 1,537.10356.424 Profit/(loss) before exceptional items and tax

495.19 (s33.01)ß39.21\ (4{x).34) (1,044.55)lixccptional itcms - (oss)/gin (lìc[cr notc 4)

87.32 273.73 1,004.0917,21 (8s.ee) (124.4t)5 Profit/(loss) before tax

Qs.12) 261.78 290.28 823.6r48.56 142.2t.(lurrcnt tâ\
(r.6(l 77.05(93.8s) (r,.4(D (32.66)32.54l)cfcrrcd tax chargc/ (crcclit)

(141.80) (23.1s) 103.44(63.89) (134.34) (e2.8e)(Loss)/profit for thc period/year6

( )thcr cr>mprchcnsivc iuc<¡mc

442.Ot)Itcms that rvill not bc rcclassiÍtcd to profit and krss (nct)

442.0c,7
Total Other Comprehensive income for the period/year
(net of tax)

(92,89) (141.80) (23.rs) 545.53(63.8e) (134.34)tì Total Comprehensive income for the period,/year

(Loss)/profit for the pcriod/ycar attributable to:I
(46.49" (162.e4) 496.04 897.31(64.49) (1 73.33)IÌquity holdcrs of thc (irmpany

3¡1.99 (46.40" 2't.14 (s1 e.1 e) (7e3.81)0.(f)Non-c(nltr()lline intcrcsts

Other comprehensivc income is attribr¡table to:10

375.68IÌquity holdcrs of thc (irmpany

(t(t.47Nrxr-ctxrtrolling intcrcsts

i1 Total conprehensive income is attributable to:

49(¡.04 1,272.99(173.33" (46.4e) (162.e4)lÌquity holdcrs of thc (ìrmpany (64.49\

21.14 (51 9.1 9) (721.46\,0.60 38.99 (46.40)N(xl-controllinll iutcrcsts

t7,6I.99 t7,6t1,99t7,611.99 17,611.99 17,611.99 17,611.99
12 Paid-up equity share capital (Face value of the share - Rs

10/- each)

(r3,09s.39)Other equity13

14 (Loss)/profit per equity share:

(0.03) (0.0e) 0,28 0.5r(0.04) (0.10)(a) llasic (in INll)
(0.10) (0.03) (0.0e) 0.28 0.51(0.04)þ) l)ilutccl (in INll)

Gurugram
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Notes:

ninc mr¡ntlrs pcrit>cl cndcd l)cccmbcr 3'1, 2025.

l)cccmbcr 31, 2025 a¡d l)cccmbcr 31, 2024.

accounting principlcs gcncrally acccptcd in India.

2) 'l'hc auditors in thcir audit rcPort ha1'c drawrì âttcnti()n to thc following mattcrs:

partics.

(ìompany has filcd policc complaint against thc sâmc.

2025.

plant rvhich has alrcady bccn capitaliscd.

,\<1diti<nally, thc I)CI'I' has also filcd appcals rvith thc I'l'.{'l' against thc mattcrs whcrc thc rclicf has bccn .givcn to thc I lolding (Ìrmpany.

still pcnding at I'li\1'lo'cl.

l)cnding thc final dccisit¡¡r on thc mattcr, ¡ro furthcr adjustmcnt has bcctr madc in thc cons<>lidatcd Fnancial rcsults.

b.

i''s{itl

1fl
U)Gurugram

N

rn r.I ¡\t
0237

r:

Registered Office: O-l ló, First Floor, Shopping Moll, Arlun Morg, DLF City, Phose-1, Gurugrom-122002, Horyono (lNDlA)

Corporote Office: Ground Floor, Plot No. 58, Secior - 44, Gvrvgrom - 
,l22003, 

Horyono (lNDlA)
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Unar¡tlite¿ group segmcnt wisc rcvcnue, rcsults, âsscts and liabilities for the quarter and nine months pcriod cndcd f)eccmbet 3l'2025
in Rs,

slered Office: O-l ló, First Floor, Shopping Moll, Ariun Morg, DLF

Corporote Office: Ground Floor, Plol No' 58, Secior - 44,

Yea¡ endedNine months period endedQuarter ended

Dccembcr 3l ,

2025
Dccember 31 ,

2024
March 31, 2025December 3l ,

2024
December 31,

2025
Septembcr 30 ,

2025

(Audited)(Unarrdited) (Unaudited)(Unaudited) (Unaudited)(Unaudited)

Particulars

t. revenue
3.595.30 4,8(t5.73949.43, 1,+94.3(,3.095.82 1,(t26.29(a) Scgmcnt - IìS

17 ,316.9(. 15,529.(tl 21 ,5fi1 .7 45,131.O26,872.rìrl 5,440.77þ) Scgmcnt - lilr'fS
1,430.O91 ,01(t.81 5,436.252,982.54 1.115.452,581.50(c) Scgmcnt - NÍSW

24,56t.16 33,877.5631,888.0710,049.60 8,455.9012,550,20

250.u12,4(¡8.511.(¡53.38 578.05Less: Inter segment revenue
29,419,50 24,561.16 33,626.t58,455.9010,896.82 9,471.55Revenue from operations

2. Segment
segmentl

results [(loss)/profit before tâx and interest from eacb

(1 s9.eo)(16.34\ 84.04(143.71" 71.31(150.95)(a) Scgmcnt - liS
1,827.32826.96 670.(t2425.37 112.33(15.7(ùþ) Scgmcnt - lrMS

(268.39) 493.21(1 5e.e8) 93.ó8163.2111.ó8_ MSW
2.70 (ló.sl) 124.91(7.23)(4.11\ (4.11)Sc¡,mcnt - Othcrs

2,285.54847.00 469.76440.22 16.43(ríe.74)Total
(2.00) (r 40.67)(47.71)(2.00)(33.67)Inter results

471.7( 2,426.2118.43 894.t1(126.07) 440.22resrrlts
7 41 .fl1 15.26 105.2334.05681.01 41.2ir\dd: Intcrcst inc<¡mc

I rss:
493.91 108.424(l't.fl3153.20 1 5(¡.30

1'7 4.22(i) Intcrcst
275.11 2115.9220.5<) 49.8824.30 13.94tlc()mcturall<¡cablcrret ofunallocablc()thcr cxpcnditurc(ii

1,131.87 (222.06) 1,537.10(124.41)356.42 314,35item ¿nd taxProfit/(loss) before

lìxccpdonal (I
6,643.9i 8(¡8.43(1,044.55)(400.34)(339.21)(a) Scgncnt - IiS

- Irlvtsþ)
(6,148.18) (4,074.s3)

- MSII
2,(r73.09

ltCmS
273;t3 1,004.0987.32(85.ee) (rz4.4t)17.21before tâxPrcltt/

Lcss : 'l'ax

Z(¡'1.78 290.28. 823.6\)(25.12\4t|.56 142.2t)(i) (ìurrcnt tax
11 .lr5(32.66\, 6.6{.(e3.8s) ((r.40)32.54(ìi) l)cfcrrcd tax

(23.1sì 103.44(r41.80)(134.34) (92.8e)(63.8e)(Loss)/profit for the period/year

3. âssets
23,591.91 29,612.33 24,041.8029,612.3323,591 .91 23,489.1(Scgmcnt - li,S

fi,908.348,2(t8.6A u,901.12ti,016.41 8,t)01.128,268.60þ) Sc¡,mcnt - IrlvfS
9,259.21 5,541.(Xi5,502.435,417 .14 I,259.215,502.43(c) Sc¡¡mcnt - lvlSW
4,íX).58 4,645.014,6(X).58 4,',t82.7(,4,119.434,182.7t|(d) Scgmcnt - Othcrs
6,199.84 6,70(¡.226,799.84 7,416.0(7.416.0t)

'7,323.66
(c) Unallt>catccl

48,961.64 59,U3.08 49,842.4359,173.0848,961.64 48,385.80Assets

4. Segment liabilities
30,50ó.9ó 23,431.8630,50(¡.9(r 20,981.9520.981.95 22,919.5t)- lis(^)

(t,013.(¡0 5,941.02 5,529.995,941.02ó.073.60 5,198.92Scgmcnt - lìlvfS
1(),1 16.3u11,525.U) 10,203.7910,ó11.35 10,203.7911,525.09Scgmcnt - IVfSW

2,813.68 2,857.2,2,813.(¡83,233.2f13,283.60(<J) Scgmcnt - ()thcrs
7,(t21.51 5,249.301 ,621.51 4,579.554.579.55 3,782.92(c) Unallocatcd

46,443,79 57,086,96 47,184.7857,086.9()46,443.79 45,806.06otal Liabilities

GG¡I
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4) Following exceptional itcms (net) h¿ve bccn rccorded

A2Z INFRA ENGINEERING LIMITED

Ycar endedNine months period cndedQuartcr endcd

Deccmber 31 ,

20?4
March 31, 2025Dccembcr 3l ,

2024

Deccmber 31 ,
2025

September 30 ,
2025

December 31,

2025

(Unaudited) (Audited)(Unaudited) (Unaudited)(Unauditcd) (Unaudited)

Particul¿m

(t,1(¡8.02 9,372.1?,825.87
fJ25.87( )nc timc scttlcmcnt (( )'l'S) rvith banks and financial institutions

4,993.2ti, 4,993.2\)
Loan scttlcd <n l¡chalf of assrrciatc

342.18. 592.49
,iabilitics rvrittcn back

1,238.71
Unbillcd eadicr rvrittcn norv rvrittcn back

501 .1 7
501.17l)rovisir¡n on dcbtors l'rittcn back

16,196.531,327.04 11,503.401,327.04

962.7'1
Unbillcd provision/rvritc ofl (Nct)

305.00
tol'ardsÂmount

7,247.38. 4,07 4.53
1,247.38off

3,333.12 3,3(¡5.02
Invcstmcnt

1,673.89 11,327.22419.21
339.21 4tì0.00I)nx,isr¡n on loans and âdlanccs of associatcs

11,007.61 16,729.542,371.591,727.38339.21loss
495.79 (s33.0Ð(1,044.5s)(400.34)(33e.2t)

Net Exceptional floss)/gain (A-B)

5)

6)

in Rs.

scttlcmc¡t rvith ccrtdn lcndcrs or alrcady in discussirxr rvith thc said banks firr scttlcmcnt of thcir ducs.

adjustmc¡ts arc rcquircd in thc crxrs<>lirlatctl financìal rcsult and accorclingly, thcsc h¿rvc bccn prcparcd rn a going c<xrccrn basis'

7)

aftcr cemplcti<n f<rr handing ovcr thc proicct â1ìd thc lrolding company is in thc proccss of closim: thc Proicct.

fì) l)rcvious pcriorJ/ycar hgurcs lraYc bccn rc-groupcd/rcclassifìcd rvhcrcYcr ncccssary t() corrcsPond rvith thosc of thc currcnt pcriod / classification.
À / ..
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A2Z INFRA ENGINEER¡NG LIM¡TED

e) Structure
of the Subsidiary/Associatcs

,\22, Infrascn iccs l,imitccl Subsidiaq,

lllrcLnrck Wastc I'roct ssirtg l'rilrtt l ,inlitcd Subsidiarl'

;\22, Wastc r0 l,inritccl Subsidiary

,\27, l)os'crct¡m l,ilnitcd Subsidiary

Wastc I

Vsa¡icnts 'l cchtro Scn'iccs Limitcd Subsidiary (till 9.01.2025)

Vsrvach linviromcnt l)ritatc Limitcd (rill e.01.2025)

'\2'lWtstc (,\ Lirnitcd Subsidiary

I icr>grccn I itrvi¡otcch Limitccl Subsidiaq'

lvfansi lìijlcc & lìicc Mills I rcd Subsidiary

,\22 Mai¡tcnancc & Scn'iccs l,imitcd & liuildcrs (Åssociation ()f Subsidiarv

(ìcnic Smartcch úons Limitcd Subsidiary

lnlmitaas l,imitcd 11.12.2025)

ìrccncffcct Wastc Managcmcnt ì,imitcd

¡\2'lWastc flaipur) limitcd ¡\ssociatc

¡\22Wastc lvlanagcmcnt (Nainital) Priratc I ,imitcd Âssociatc

\}
%

For and behalf of Ã2Zlúrt Engineering Ltd.

Amit Mittal
Manag'ing l)ircct<¡r & (lli()

(nrN 00058944)
Place: (ìurugram

Date: Ircbruary 1 1, 2026
** Gurugram
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