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Electronics firms seek growth
in defence, aerospace sectors

Slowing of mobile-phone assembly boom prompts shift to higher-value industrial electronics

Shouvik Das

shouvik.das@livemint.com
MUMBAI

ndia’slisted electronics manufactur-

ers are under pressure to defend

profitability as the mobile-phone

assembly boom slows, prompting a

shift towards higher-value industrial
electronics.

Investors remained jittery through
the last fiscal, driven by concerns that
slowing consumer sentiment could
weigh on the rapid growth that elec-
tronics manufacturing services (EMS)
firms have delivered so far.

In an interview with Mint, Jasbir
Singh Gujral, managing director of
Syrma SGS Technology Ltd, India’s sec-
ond-largest listed EMS firm, said, “We’re
increasingly looking to capture alarger
chunk of contracts from defence, aero-
space and med-tech verticals, all of
which represent opportunities for origi-
nal design manufacturing, and also bring
significantly higher margins. We've
already started this transition, and we
plan to do more of it this fiscal.”

Beyond mobile phones and laptops,
EMS firms are expanding into smart
metres for electricity boards, aerospace
and defence subsystems, railway safety
instrumentation, printed circuit boards
and display assemblies, and medical
devices deployed in hospitals.

India’s annual mobile phone
shipments have remained subdued
since the covid-19 pandemic, with
industry estimates pointing toasin-
gle-digit fall this calendar year from
152 million smartphones shipped
last year.

The margin pressure driving this
shiftisincreasingly visible.

In FY26, Syrma SGS reported an
operating margin of 7.1%, up 2.3 per-
centage points. Consumer electronics,
which represented 30% or the largest
chunk of Syrma’s revenue of 34,819
crore, recorded the slowest growth

EMS firms are also
making smart metres
for electricity
boards, aerospace
and defence

Industry estimates point to a single-digit fall this cal
smartphones shipped last year.

across segments at 8% year-on-year.
Automobiles, healthcare, industrial
electronics and railways grew 39%, 36%,
30% and 74%, respectively.

Low-end mobile assembly typically
generates operating margins of 2-3%

IN FY26, Syrma SGS
reported an
operating margin of
71%,up 2.3
percentage points

because of the scale-driven nature of the
business, while specialized defence and
industrial electronics can deliver mar-
gins of15-20%, driven by higher design
and component complexity.

A second way to increase margins,
Gujral said, is by increasing exports

x

endar year from 152 million

INDIA'S annual
mobile phone
shipments have

televisions and refrigerators contrib-
uted 34,318 crore or 9% of top line,
declining 13% year-on-year.

Saurabh Gupta, director and group
chieffinancial officer, Dixon Technolo-
gies (India), told Mint the company is
redirecting resources towards higher-
margin electronics opportunities.

“Though anew smartphone incentive
plan hasnot come yet, we're pretty con-
fident of seeing one from the Centre
soon, and we expect it to focus on
exports. At Dixon, we too are doubling
down on high-margin business areas,
and we've recently hired a specialist in
this field to lead our efforts to ramp-up
ourmargins. Thiswill be a core focus for
us in this fiscal, alongside getting the
most value out of our display and cam-
eramodule manufacturing facilities that
will further help us increase margins,”
Gupta said.

The shiftisnow visible across compa-
nies, as exposure to smartphones and

RRK Swamy doubles down on
integrated advertising plan

SoumyaGupta

soumya.gupta@livemint.com

MUMBAI
H group RK Swamy Ltd is

bettingonitsintegrated
marketing model to drive
growth over the next few years,
combining media, creative and
otheradvertising serviceseven
as the ‘Big Four’ agency net-
works increasingly separate
those businesses.

“Wenever did disaggregated
mediaand creative [although]
that was an option 20 years
ago,” Shekhar Swamy, manag-
ing director and group chief
executive officer of RK Swamy
Ltd told Mintin an interview.

“How can you disaggregate
the two? The media function
holds a lot of data, and then
when media and creative walk
separately, it creates a lot of
tension. This is not a sensible
model foraclient.”

RK Swamy’s clients include
Magicbricks, Polycab, and sev-
eral government institutions
and PSUssuch as LIC.

The company reported al5%

omegrown advertising

Shekhar Swamy, MD and group
CEO of RK Swamy Ltd.

jump in revenue for FY26 to
X351.73 crore, while profit
before tax and exceptional
itemsrose 30% year-on-year to
X32.2 crore. Profit after tax,
however, took a one-time hit
due to the new labour code.
Global agency networks
including Omnicom and Inter-
public Group, which recently
concluded a $13.5 billion
merger, have long separated
media buying, planning and
technical services from creative
and strategy functionsinto dif-

ferent network agencies.

Last year, Omnicom
grouped its creative agencies
under the Omnicom Advertis-
ing Group, while rival WPP
rebranded its media agencies
intoasingle entity called WPP
Media. RK Swamy isnow lean-
ing further into branding and
marketing consulting to stay
ahead of rivals and deepen cli-
entrelationships.

The company is targeting
20-30 consulting projects
annually, though Swamy
declined to specify the current
client count for the vertical.

He added that the business
could also help differentiate RK
Swamy as the industry grapples
with disruption from AI and
automation in areas such as
programmatic campaign plan-
ning and copywriting. “We are
not competing with any other
traditional consulting compa-
nies [in this],” Swamy said.

RK Swamy is also expanding
capacity evenas firms turn cau-
tious on advertising spends
amid global uncertainty..

For an extended version of
this story, go to livemint.com

“fromjust undera quarter now to about
one-third of our revenue in the near
term—thatis our goal.”

The same margin pressureisvisible at
larger peer Dixon Technologies, India’s
biggest listed EMS company.

remained subdued
since the pandemic

In FY26, the company reported an
operating margin of 2.1%, down 10 basis
points. Over 70% of Dixon’s revenue of
48,873 crore comes from mobile
phone manufacturing, a segment that
saw a significant demand slowdown
through the last fiscal. Home appliances,

MINT

consumer electronics increasingly gives
way to industrial and specialized elec-
tronics.

Kaynes Technology Ltd, despite

and

ANALYSTS say this
reallocation of focus
is now central to the
sector’s next phase
of growth

missing investor expectations onreve-
nue and cash flow guidance, reported
33,626 crore inrevenue. Industrial elec-
tronics accounted for 55% ofits top line,

the company reported an operating

margin of 10%, down 80 basis points

over FY25.

In a post-earnings call with ana-
lysts, Muthukumar Narayanas-
wamy, managing director of Kaynes
Technology, sought to reassure
investors that the company “still has
the highest operating margin
among competitors due to a clear
focus on high-value industrial elec-

tronics segments, which Kaynes will
look to scale up through this fiscal.”
Analystssay thisreallocation of focus
isnow central to the sector’snext phase
of growth.
Foran extendedversion of this story, go
tolivemint.com
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JUNIPER HOTELS LIMITED

CIN: L55101MH1985PLC152863
Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055.
Email: complianceofficer@juniperhotels.com; Website: www.juniperhotels.com

EXTRACT FROM THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2026
(% In Lakhs, unless otherwise stated)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars March 31, | December | March 31, | March 31, | March 31, | March 31, | December | March 31, | March 31, March 31,
2026 31,2025 2025 2026 2025 2026 31, 2025 2025 2026 2025

(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
Total Income 27,475.40| 26,441.40( 25525.83| 94,518.47| 85,566.35| 30,680.51| 29,999.70| 28,695.04| 1,06,907.56 97,561.19
Profit before exceptional items and tax 9,062.78 7,973.29| 7,293.86| 23,879.27| 15,419.36| 9,023.12 8,253.21( 7,345.46| 23,528.43 14,998.93
Exceptional Items 2,336.63 (128.46) - 3,922.35 -| 2,336.63 (96.60) - 4,332.77 -
Profit before tax 6,726.15 8,101.75| 7,293.86| 19,956.92| 15,419.36| 6,686.49 8,349.81 | 7,345.46| 19,195.66 14,998.93
Profit for the period / year 5,045.78 6,239.50 5,456.90( 14,691.35 8,027.66 | 5,037.81 6,542.32| 5,495.40| 14,161.34 7,128.85
Total Comprehensive Income for the period / year, net of tax 5,146.64 6,281.62| 5,434.87| 14,716.38 8,046.91| 5,135.81 6,573.82| 5,470.32| 14,173.42 7,141.75
Paid-up equity share capital (Face value % 10/- per share)

22,250.24 | 22,250.24 | 22,250.24 | 22,250.24| 22,250.24| 22,250.24| 22,250.24|22,250.24| 22,250.24 22,250.24
Other equity - - -| 2,62,345.90 | 2,47,629.52 - - -| 2,64,592.57| 2,50,419.64
Earnings per equity share of face value of
% 10 each attributable to equity holders of the parent
(EPS) Basic and Diluted (*)
* Not Annualised” 227 2.81 245 6.60 3.61 2.26 2.94 247 6.36 3.20

Notes to Financial Results

Place: Mumbai
Date: May 21, 2026

1. The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the audited financial results are available on the Stock Exchange websites
www.nseindia.com and www.bseindia.com and on Company's website www.juniperhotels.com.

For and on behalf of the Board of directors of

Chairman and Managing Director

Juniper Hotels Limited
Sd/-
Arun Kumar Saraf

DIN: 00339772

RAJASTHAN STATE GANGANAGAR SUGAR MILLS LIMITED

Tel: 0141-2740841, Fax: 0141-2740676, Email-ID : dqgmpurchase.rsgsm@rajasthan.gov.in

{75 THae - JTevESHTaTa /JETera,/dice Uféqes/&ef 5/2026-27/ e - 19/05/2026
3-fd1s et gaan
Bids for transportation work are invited from interested bidders up to
5.00 PM on 09-06-2026. Other particulars of the bid may be visited on the
procurement portal (http://eproc.rajasthan.gov.in,
http://sppp.rajasthan.gov.in) of the state. UBN: GSM2627SLRC00018

Raj.Samwad/C/26/3262 JUFEIIGHD ()

BRIHANMUMBAI MUNICIPAL CORPORATION
Asst.C/A/44/OD/AE(M&E) Dtd.21.05.2026
E-TENDER NOTICE (Paper Notice)

BRIHANMUMBAI MUNICIPAL CORPORATION

Department Asst. Engineer (M&E) “A” Ward

Subject 1.SITC of street light poles inside the
BMC Parking lot located at G.D Somani
Marg in “A” Ward”.

Bid No. - 2026_MCGM_1304565_1

Bid Start Date & time 22.05.2026 and 11:00 p.m.

Bid End Date & time 29.05.2026 and 16:00 p.m.

Website mahatenders.gov.in
Contact officer Name & | (Shri Abhijeet V. Dhotre )
Number Asst. Eng. (M&E) ‘A" Ward
Mob.No. 9923203333
Email semne01.a@mcgm.gov.in

Sd/-
Asst. Commissioner ‘A’ Ward

PRO/409/ADV/2026-27

AVOID SELF MEDICATION

S. E. RAILWAY - TENDER

Divisional Signal & Telecom Engineer, S.
E. Railway, Ranchi acting for & on behalf
of President of India, invites e-Tenders for
the following work : E-NIT No. : STRNC-
26S01-LCReliability; Name of the work
: Execution of S&T works for Improving
the Reliability of Interlocked LC Gates in
Ranchi Division of South Eastern Railway;
Advertised Value : ¥ 1,11,90,112.35;
EMD : X 2,23,800.00; Cost of Tender
document : Nil; Date & Time for closing of
e-tender: 12/06/2026 - 11:00 hrs. Bidding
start date : 29/05/2026; Website
particulars and details www.ireps.gov.in
forworks tender. (PR-210)

N
&

Brihanmumbai Municipal Corporation
Chief Accountant Water Supply & Sanitation Department
e-Tender Notice

Tender ID

2026_MCGM_1304563

Subject

Selection of Merchant Banker/Lead
Manager for Issue of Municipal
Bonds/ Green Municipal Bonds by
Brihanmumbai Municipal Corporation
(BMC)

Scrutiny Fee

19965/- + 18% GST

Bid Security Deposit / EMD

Rs. 5,00,000 (100% of EMD Online
payment through payment gateways
of GoM on URL)
https://mahatenders.gov.in

Date of Issue and sale of tender

22 May 2026, Time: 11.00 AM

Last Date & Time for Sale of
tender, Receipt of Bid Security
Deposit & Submission of Packet
A, B & Packet C (Online)

15 June 2026, Time: 4:00 PM

Website

https://mahatenders.gov.in

Address for Communication

Office of Chief Accountant (W.S.S.D),
BMC Head Office, 3rd floor, Room No.
300, Annex Building, Mahapalika
Marg, Mumbai - 400001.

PRO/417/ADV/2026-27

AVOID SELF MEDICATION

Sd/-
Accounts Officer (Accounts/IDA)

1.

bhartt

Date: May 21, 2026
Place: New Delhi

Bharti Airtel Limited

CIN: L74899HR1995PLC095967 airtel
Regd. Office: Airtel Center, Plot No. 16, Udyog Vihar, Phase - IV, Gurugram - 122015, India
Corporate Office: Bharti Crescent 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi - 110070, India
Tel: +91 124 4222222, Fax: +91 124 4248063

Email: compliance.officer@bharti.in, Website: www.airtel.in

NOTICE OF THE EXTRAORDINARY GENERAL MEETING OF
BHARTI AIRTEL LIMITED AND E-VOTING INFORMATION

Notice is hereby given that:

An Extraordinary General Meeting ('EGM’) of the members of Bharti Airtel Limited (the ‘Company’ or
‘Airtel’) will be held on Friday, June 12, 2026 at 3:00 P.M. (IST) through Video Conferencing (‘VC’)
totransact the business as set out in the Notice of EGM dated May 13, 2026 (‘Notice’).

. In compliance with applicable provisions of Companies Act, 2013, SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and in accordance with applicable guidelines/ circulars
issued by the Ministry of Corporate Affairs and SEBI from time to time (collectively referred to as
‘Circulars’), the Notice has been sent through electronic mode only, to all those members whose
names are appearing in the Register of Members/ List of Beneficial Owners received from the
depositories as on Friday, May 15, 2026 and whose email addresses are registered with the Company/
Depository Participants/ Depositories/ Registrar. The aforesaid electronic
dispatch of the Notice has been completed on Thursday, May 21, 2026. The Notice
along with other relevant documents, is available on the Company’s website
(https://www.airtel.in/about-bharti/equity/support-and-communication/
shareholders-communication), on the website of KFin (https://evoting.kfintech.com/
showallevents.aspx), on the website of National Stock Exchange of India Limited
(www.nseindia.com) and BSE Limited (www.bseindia.com). The aforesaid
documents can also be accessed by scanning the QR Code.

The Company has also sent a physical communication to the members whose email
addresses are not registered in the records, which contains the link and a QR code of the Company’s
website to access the Notice and other relevant documents. The Company, in the aforesaid physical
communication, has also requested the members to get their email addresses and mobile numbers
registered, by following the guidelines mentioned therein.

. The Company has engaged the services of KFin Technologies Limited, Registrar and Share

Transfer Agent of the Company (‘KFin’ or ‘RTA’) as the Authorised Agency to provide the facility of
remote e-voting and e-voting at the EGM. The detailed instructions for remote e-voting, e-voting at the
EGM and procedure to join the EGM through VC, are provided in the Notice.

. The remote e-voting period will commence from 09:00 A.M. (IST) on Monday, June 08, 2026 and

will remain open till 05:00 P.M. (IST) on Thursday, June 11, 2026. The remote e-voting will not be
allowed beyond the aforesaid date & time and the e-voting module shall be forthwith disabled by KFin
upon expiry of aforesaid period. Once the vote on the resolution is casted by the member, he/ she shall
not be allowed to be change it subsequently.

. The cut-off date for the purpose of reckoning the voting rights of members for this EGM, is Friday, June

05, 2026 (‘Cut-off date’). Accordingly, only those members whose names are recorded in the Register
of Members/ List of Beneficial Owners maintained by the depositories as on the Cut-off date (including
those members who may not have received the Notice due to non-registration of their email ID with the
Company or DPs) shall be entitled to vote by way of remote e-voting/ e-voting at EGM. The person who
is not a member/ beneficial owner as on the Cut-off date, should treat the Notice for information
purpose only.

. The voting rights of members shall be in proportion to their share in the paid-up equity share capital of

the Company as at the close of business hours on the Cut-off date.

. Any person holding shares in physical form and a non-individual shareholder who becomes a member

of the Company after the Notice is dispatched and holds shares as of the Cut-off date, i.e. June 05,
2026 may obtain the login ID and password for e-voting by sending a request at
einward.ris@kfintech.com. In case of individual shareholders holding securities in demat mode, he/
she may follow steps given mentioned in Note no. 20(l) of the Notice.

. The members attending the EGM who have not cast their vote by remote e-voting, shall be entitled to

vote through e-voting at the EGM. However, the members can opt for only one mode of voting i.e.
either remote e-voting or e-voting at the EGM. The members who have cast their vote by remote e-
voting may also attend the EGM but will not be able to vote again atthe EGM.

. In case of any query, clarification and/ or grievance in respect of e-voting and attendance at the EGM,

please contact Mr. Ramesh S R, Deputy Vice President, KFin Technologies Limited, Selenium
Building, Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500032,
India at evoting@kfintech.com or call on toll free no. 1800 309 4001 for any further clarification.
Further, the members may also refer to the “Help” and “F.A.Q’s” sections available on KFin’s website at
https://evoting.kfintech.com/public/Faqg.aspx.

10.Those Members who have not yet registered their email addresses, and consequently, have not

received the Notice, are requested to get their email addresses and mobile numbers registered by
following the guidelines mentioned below:

(i) Members holding shares in physical mode: Pursuant to applicable SEBI Circular(s), all holders
of physical shares can update/ register their contact details including the details of e-mail
addresses by submitting the requisite Form ISR-1 to KFin.

The physical communication sent by the Company to all those members whose
email addresses are not registered, also contains a copy of Form ISR-1.
Further, Form ISR-1 can be downloaded at https://karisma.kfintech.
com/downloads/2Form_ISR-1.pdf or by scanning the given QR Code. The
detailed FAQs in this regard can be accessed at https://ris.kfintech.com/
fag.html.

(i) Members holding shares in dematerialized form: Members may register/
update their e-mail addresses with their respective DPs.

In case of queries with respect to the aforesaid process, members are requested to write to

einward.ris@kfintech.com or call at the toll-free number 1800 309 4001.

. The Board of Directors have appointed Mr. Harish Chawla (Membership no - 9002; CP no - 15492),

Partner, CL & Associates, Company Secretaries (‘CLA’), and failing him, Mr. Abhishek Lamba
(Membership no - 10489; CP no - 13754), Partner, CLA, as the Scrutinizer to scrutinize the remote e-
voting process and e-voting at the EGM and they have communicated their willingness to be appointed
and will be available for the said purpose.

12.The voting results will be announced within two working days from the conclusion of the EGM or any

other timeline prescribed under applicable law(s). The voting results and scrutinizer’s report shall be
available on the website of the Company (https://www.airtel.in/about-bharti/equity/support-and-
communication/shareholders-communication) and on the website of KFin
(https://evoting.kfintech.com/public/Downloads.aspx) and shall also be displayed at the registered
office and corporate office of the Company. The voting results shall simultaneously be communicated
to the Stock Exchanges viz. NSE and BSE.

Additional information for attention of members: Pursuant to SEBI Circular dated January 30,
2026, members are hereby informed that another 'Special Window' has been opened from February
05, 2026 to February 04, 2027 to facilitate re-lodgement of physical share transfer requests that were
originally lodged before April 01, 2019 but were rejected or returned due to deficiencies. This
opportunity allows such requests to be re-submitted with requisite documents by following the due
process by members, and upon verification, shares shall be transferred only in dematerialised form.
Concerned members are encouraged to utilize this special window provided by SEBI. For more
details, please refer to the SEBI circular available at https://www.sebi.gov.in/legal/circulars/jan-
2026/ease-of-doing-investment-special-window-for-transfer-and-dematerialisation-of-physical-
securities_99411.html.

For Bharti Airtel Limited

Sd/-

Rohit Krishan Puri

Company Secretary & Compliance Officer
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JUNIPER JUNIPER HOTELS LIMITED

DOLAT ALGOTECH LIMITED

HOTELS . . CIN: L55101 MH1.985P|—C1 52863 ) Registered Office: 1405-1406, Dalal Street Commercial Co-op Soc Ltd, Block 53 (Bldg No.53E) Zone-5,
Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055. Road-5E, Gift city, Gandhinagar - 382050, Gujarat
Email: complianceofficer@juniperhotels.com; Website: www.juniperhotels.com Corporate Office: 301-308, Bhagwati House, Plot A/19, Veera Desai Road, Andheri (West), Mumbai — 400058
Tel.: 91-22-6115 4038 Website: www.dolatalgotech.in;
EXTRACT FROM THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND E-mail: investor@dolatalgotech.in; CIN: L67100GJ1983PLC126089
YEAR ENDED MARCH 31, 2026 NOTICE
(% In Lakhs, unless otherwise stated) Transfer of Equity Shares of the company to Investor Education and Protection Fund (IEPF)
STANDALONE I CONSOLIDATED I Pursuant to the provisions of Section 124(6) of the Companies Act, 2013 (“Act”) read with the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“Rules”), shares in respect of which dividend has remained unclaimed
Particul Quarter Ended Year Ended Quarter Ended Year Ended for seven consecutive years or more are required to be transferred to the Investor Education and Protection Fund (IEPF) Authority.
articulars March 31, | December | March 31, | March 31, | March 31, | March 31, | December | March 31, | March 31, March 31, . . R o .
2026 31, 2025 2025 2026 2025 2026 31, 2025 2025 2026 2025 In accorc%a.nce with the aforgsald prOV|§|ons, individual commurTlcatlon has been sent to the regl'stered address of the shareholders
] whose dividends have remained unclaimed for seven consecutive years and whose shares are liable to be transferred to the IEPF
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited) | (Audited) | (Unaudited)| (Audited) | (Audited) (Audited) Authority, three months prior to the due date of transfer. This notice is simultaneously being published in the newspapers as required
Total Income 27,475.40| 26,441.40| 25525.83| 94,518.47 | 85,566.35| 30,680.51| 29,999.70| 28,695.04| 1,06,907.56| 97,561.19 under the Act and the Rules.
Profit before exceptional items and tax 9,062.78| 7,97329| 7,293.86| 23879.27| 15419.36| 9,023.12| 8253.21| 7,345.46| 23,528.43| 14,998.93 The complete details of these shareholders are being uploaded on the Company’s website
. 1 In case the dividends are not claimed by the concerned Shareholder(s) by August 31, 2026 for Interim Dividend 2019-20, necessary steps
Exceptional ltems 2,336.63 (128.46) § 3,922.35 . 2,336.63 (96.60) : - 4,332.77 . will be initiated by the Company to transfer shares held by the concerned shareholder(s) to IEPF without further notice in the following
Profit before tax 6,726.15 8,101.75| 7,293.86 19,956.92 | 15,419.36| 6,686.49 8,349.81 | 7,345.46 19,195.66 14,998.93 manner:
Profit for the period / year 5,045.78 6,239.50| 5,456.90 14,691.35 8,027.66| 5,037.81 6,542.32 5,495.40 14,161.34 7,128.85 In case the shares are held:
Total Comprehensive Income for the period / year, net of tax 5,146.64 6,281.62| 5,434.87| 14,716.38 8,046.91| 5,135.81 6,573.82| 5,470.32| 14,173.42 7,141.75 * In physical form - New share certificate{s) will be issued and transferred in favour of IEPF on completion of necessary formalities.
- - - - - - T The original share certificate(s) which stand registered In the name of shareholder will be deemed cancelled and the cancellation
Paid-up equity share capital (Face value % 10/- per share) will be non-negotiable
22,250.24 | 22,250.24 | 22,250.24 22,250.24 | 22,250.24 | 22,250.24 | 22,250.24 | 22,250.24 22,250.24 22,250.24 '
= ¢ In demat form - The Company shall inform the depository by way of corporate action for transfer of shares lying in shareholder’s
Other equity - - -1 2,62,345.90 | 2,47,629.52 - - | -1 2,64,592.57| 2,50,419.64 demat account in favour of IEPF.
581%]iggghp:trt;iagﬂg{)lzhgigaii?cr?o\ll;leli: gff the parent The shareholders may further note that the details of unclaimed dividends and shares of the concerned shareholder(s) uploaded by the
(EPS) Basic and Diluted (') Company on its website shall be treated as adequate notice in respect of issue of the new share certiftcate(s) by
* Not Annualised" 297 281 245 6.60 361 226 294 247 6.36 320 the Company for the purpose of transfer of shares to IEPF pursuant to the Rules. Please note that no claim shall lie against the Company
| In respect of unclaimed dividend and equity shares transferred to the IEPF.
Notes to Financial Results In the event shares and unclaimed dividend are transferred to IEPF, procedure to claim the same is available at https://dolatalgotech.
1. The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing in/investor-relations
Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the audited financial results are available on the Stock Exchange websites For any queries on the above matter, shareholders are requested to contact the Company’s Registrar and Share Transfer Agent, M/s Purva
www.nseindia.com and www.bseindia.com and on Company's website www.juniperhotels.com. Sharegistry (India) Pvt. Ltd., Unit No. 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Near Lodha Excelus, Lower Parel (E), Mumbai —
400011. Tel: 022-3522 0056 / 4961 4132 or email ID: support@purvashare.com
For and on behalf of the Board of directors of For Dolat Algotech Limited
Juniper Hotels Limited sd/-
Sd/- Place: Mumbai Sandeepkumar G. Bhanushali
Arun Kumar Saraf Date: 22-05-2026 Company Secretary and Compliance Officer

Place: Mumbai
Date: May 21, 2026

Chairman and Managing Director

DIN: 00339772 3 ANUH PHARMA LIMITED

CiN: L24230MH1860PLCDT1 586

Regd. Office ; 3-4, North Wing, Shiv Sagar Estate, Dr. Annle Besanl Road, Workl, Mumba|-400018

I Tel: +91 22 6622 T575; Fax: +01 22 6622 TH00; Emall: anuh@ski932 com; Webslte: www. anuhpharma,com
‘ A PA‘ I I E i AUDITED FMANCIAL RESULTS FOR THE CUARTER AND YEAR ENDED 315T MARCH, 2026

dmonths | 3 months Jmonths | 1 months | 12 months

CIN: L42400MH2012PLL234318 i 1032026 3!.?;1;;:25 3:11:”:”&:5 31?;.';:25 H;EII}TE;JEE
: 605- ambers - to R. K. Studlos, Sion-Trambay Road, Mumbal- 400 074 Faricuiary ;
Regd Office: 605-607, Shrkant Chambers, Phase-l, Blh Floor, Adjacent lo R K. tudios, Sion-Tr ¥ Road, Mu Eudiled |Unaudited | Audited | Audited | Rudited
Tal: +81 (22) 7173 3717, Email: cs@capacite.in; Website: www.capacite.in Tatal Revenua fram Opecaticn 2021172 19717.80| 19.813.85] 77.165.74 | B6.151.48
B ProfitiLogs) lor the perion bedoe 12 1,.551.95 {782 82 | ra7 67 5428214 6. 100.59
qp DIE Ratio: G 0.25 Med Profi(Loes) bar the period afler Tax 1,1688.14 1.345.14 1,245 4,104 81 4.735.14
. 1 o . atio: Gross 0.25x, Net Total Comprehersive Income for 1he period
&) Revenue Growth: A 6% ) PAT: TS5 Cr. &) EBITDA: 2109 Cr. [ 3 Order Book: ¥13,498 Cr S bacshosincielnbgibdacinl diints b D
and Offer Comprabdnssa Income (afiar tax] 1,138.80 | 390,65 {25587 415342 | 473349
Paid up Equity Shara Capitsl
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 fIN0D VAl . Rk pat Eel) Ttk ) T o K] B T
Crther Equty - (Excloding revaluation resesve) - - -1 321104 | 30.045.88
{In ¥ lakhs except otherwise stated) Earnings per equily shar
St Particulars Standalone Consolidated Uty ’EE“F;““*'E PANONE) irt P}
- 1.1 £i I
et tn b . e o — e
March 31, | December 31| March 31, March 31, March 31. | March 31. | December 31.| March 31, March 31, March 31, ' : Tt '
L | | t 1 1 The abive 5 an axirect of e defaied rmal of sudiled Financal Fasulls for tha yaar ended an March 31, 2026, Bed wil
2026 2025 i ED_EE 2026 ED?E Eﬂ_ﬁ E'HE_E 2025 EH_EE Eﬂ_ﬁ the Siock Exchenge as per Reguiation X3 of SEB |Lisling Oblgalians and Disdousure Requirements) Aequlations, 2015,
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited Tha ul format ol the audied Financial Resuls for the year anded on March 31, 2026 bs availade on the Steck Exchange
1. | Revenue from Operations 5098590 55481.04 5037709 | 22356544 | 21887554 | 7117640 &7 541,75 67.130,06 | 26227194 ( 23495086 websile viz . www.bseindia.com, wwanseindia.com, and on the Company's websile (8. waw.anubphama.com.
2. | Net Profit/ {Loss) for the period (before Tax | S D Rl - s ']
| [l ! ! gl = 3 months | 3 months | 3 mongns | 12 monthe] 12 maonths
Exceptional and/ or Extraordinary iterms#) 6.057.96 6.06292 | 663963 23.610.56 23.886.41 5,965.35 6.785.26 7.084. 31 25.870.07 26,512.06 Rarticelirs ended ended | onded ended | endsd
3. | Met Profit/ (Loss) for the period before fax ' 31"'331;2“35 'F”'*"-d'i_‘::: 51”:'32:5 31"’“1’5‘]? 3:;'“33”?
(after Exceptional and/or Extraordinary items#) | 6.057.96|  6.06292 | 663063 | 23.61056 | 23.886.41 | 596535| 6.785.26 7.084.31 | 2587007 2651206 T “”:E;‘: ;::1'% E_:ﬂ'ﬁ : E‘;DT"SB ?T;.;; :
j - I - 1 862,82 | 208103 | 200692 | 6.607.59) 7.036.4
4. Met F'rtﬂﬂ, {Loss) tor the period .irtﬂr tax fatter o o EBITOA Mg 553 TTRD TR e T
EREEDMI‘IHI al‘ld."[lr Eﬁn‘lt}l‘dlﬂﬂr}' M #:I 45‘25.15 . '1.51 3?"1' 1 *1-9-52!-,”]- 1 ?.EB?.GE 1E|}?ﬂ'.43 "1."1 55 EE EME;.EI 531]9.55 193{'92? ED.ETEEE .EEIJFI:!E.'&::}I.IP.EIELE:EEE:{ 'E'i’li"l_"_l..lﬁé vl Cithar |-":$|-|.-EE_ "%?EE‘EE .JC.B.E:I...?E_ .E‘:EE‘.E?.. h_ﬁ_,?ﬁ-& 25 -.E'EIE:E' .m]_
5. | Total comprehensive income for the period/year 447218 4494221 502541 17.436.03 17.991.26 4,407 .87 5.034.72 5.350.45 19.169.90 | 2029219 % of Adusted EBITDA Margin : 10.10 10.86 B8 B.63
Paid up Equity Share capital ' |
{Face valua F 10 each) 8.460.40 | 8.460.40 |  8.460.40 f.460.40 B.460.40 8,460.40 8,460.40 8.460.40 8.460.40 &,460.40
7. | Resarves (excluding Revaluation Reserve) as For- Anuh-Fharma ;‘E
shown in the Avdited Balance Sheat of the Ritesh Shah
: ' 2 B . s = . Z - & Piace - Mumbal Joint Managing Director
g E::-r,i?-,;sq '_;] Z?rshw | I | 1.78.433.77 | 1.60.997.74 18242431 | 1,6340595 Dale - 20th May, 2028 (DIN: 02485728)
{Face Value of $10 each)
Basic - In Rupees 535 533 580 20,79 2137 52T sar B.23 2282 24.08 ,EFL ASSET FINVEST LIMITED
Dillitsd = In Runess 5.35 593 5.89 20.79 ny 7 597 5.7 6.8 o g0 24.08 Reqd, Office ; 1, Tara Nagar, Ajmer Road, Jaspur- 302006, Ph.: 9214018877
’ A 1 1 == 1 ' ' ' ' ' ' CIN: L45201RJ1995PLCO 10646, W: www . bflfin.com, E: bfldevelopers@pmail.com
Motes: Extract of Audited Standalons Finanedal Results for the Quarter and Year snded on March 31, 2026
1. The above is an extract of the audited standalone and consolidated financial results for the fourth quarter and year ended March 31, 2026, prepared 2s per Companies Act, 2013 and SEBI (Listing Obdigation and E #=F' prepared in compliance with the Indian Accounting Standarad (Ind-AS]  Rs. in Lakh, except per shave datz)
Disclosura Requirements) Requigtion, 2015 and approved by the Board of Directors on the recommendation of the Audit Committee, 5 | Particwla,s | . Ouarter Ended YearEnded |
2. The full format of the these Financial Results along with Auditors Report are available on the websites of the Company at www.capacite. in and websites of the Stock Exchanges at BSE Limited (www.bseindia.corm) and P - ﬂ?:;ﬂfh _'all;lrjifp'ﬁﬁ 3Lﬂ;;ﬁﬁ = ﬂ?;ﬂ_ﬁf'
Mational Stock Exchange of India Limited (www.nseindia.com). 1| Tatal incame from operations 17654 47314 | 183215 3101 82
3, The Group had long outstanding Trade Receivables of INR 1,155.93 Lakhs recoverable from one party which was written off as Bad-debls/ Provided as Expected Credil Loss Allowance in the earier periads. The 2| Met prafit)|Loss) for the period
Nationa! Company Law Tribunal (NCLT}, Amaravati Bench, had earfier admitted the said party into Corporate Insolvency Resolution Process (CIRP) and the Resolution Professional (RP) had approved an amount of 5 r'ﬁ'i}*:-LE“Fp"““h“' ““"?'“[; E*;'““"-"'““'f mems) | -B35.80 25158 a5 #5 1652
INR 1,155,923 Lakhs against the Group's total claim of INR 1 583.14 Lakhs. Subsequently, the CIRP proceedings were withdrawn following 2 setlement between the sald party and its creditors, rendering the Group's ,;LE'“'&L:E;' a"a’“tm:r"::::wfﬁﬂ:ﬁfml HiE SErER e i o
claim infructeous. During the coment penod, the NCLT, Amaravati Bench, readmitted the said party into CIRP and appointed an RP The Group has resubmitted s claim to the RP and is confident of a favourable & | Met profitiLoss) for the period after tax ' ' - '
outcome basad on prior approval of its claim. The Group has recorded the recovery of the said receivables by giving effectin Other Incomey Expected Credil Loss Allowance during the year ended March 31, 2024, {afier exeaptionsl andjor Extraordinary itema| B35 B8 -293.18 55768 122.62
based on futurs recoverability projections. 3. | Total Comprehersive Income for tha peried
] H ; = 4 y . . - , [Comprasing Profitl (Less| for 1he penod {after tax)
4. Agalr:_s’r_:&rta.in trade receivables, other exposures and t:unt!_m:t assets gross amount of INK 5,4%2.76 Lakhs as on I'u1_a_r[:h 31, 2026, _tﬂe Group has E:‘.‘I’[ﬂf&d mtn_ agreemgntb umn respective parties a!'u:l pot aI:un_'nEm and other Comprehensive Incoma (after tas)) &I 88 25316 557 B8 17289
letier in its favour The Group has taken legal steps batore various kegal forums namely NCLT, High Court, RERA Authorities, atc. to ragister the respective flats in its nama including enforcement of available secunty to 8 | Paid-up Equity Share Capital
recover amount and securs ils commercial interesl The outcome of such legal action is not ascertainable at present. The management, based on the advice of external legal council is confident of s recoverability in ; 2:{2 “i'l'EEﬂrE;'m';ilmlhl iy . 1.020.35 1.020.35 1.020.35 1,020.35
I il = & . iz . . . S BEprves (CXCRging Revoluation hesere &5 shown
G 0D &Nl e RO TUFITEs ROV Slun T FqUITRHL{r the anaLknd con= i GaIsa Thandis TBeuks. | ; : in the Audited Balance Sheet of previous year| - : 2212 575.78
5. Thafigures of the last quarter are the balancing figures between audited figures in respect of the full inancial year upto March 31, 2026/March 31, 2025 and the unaudited published year-to-date figures upto Decamber 8 | "Eamnings Per Share | Face Valus of As.10 |- eachl
31, 2025/December 31, 2024 being the date of the end of the third quarter o the financial vear, which were subjactto a imited raview. r_lmi.!h:nw;.gg a.m dzcamtinuing eperations) i o - e
X IC! £, Te: -, . | al; !
For and on behalf of the Board of Directors ol Mate: (1) The abowe is an extract of the detailad format of Asdited Financial Results for the Quarter and Year ended on March 31, 2026
which harre bean reveewed by the Audit Committes 2nd subzegquenily approved by the Board of Directors at their raspective mesbings
CAPACITE INFRAPROJECTS LIMITED hald en Thursday, Maw 21, 2026 and filed with the $isck Exchange undor Ragulation 33 of the Securtios and Exchange Board of Indw
ad- [Listing Obligations snd Disclosure Regquirementsh Regulations, 2015, The full format of the Quarterly and Yearky Audited Fnancsal
Rohit Katyal Reguliz 4ee available on the website of the Stock Exchange 81 wees bsendiacom and & the wehsite of the Company s
waiw bfifin.com, (2] The hsdited standalone finencial results of the Campeny have be=n prepared @ accordance with Indian
Date: May 20, 2028 Executive Chairman Accounting Standards |the "nd AS") prescribed ender section 133 of the Companias Act, 2013.
P{a:u: Mumhai DIH: “[}'252914 For BFL Assat Fenuesi hﬂ;:
Date - 21 May, 2026 Mahamdra Kumar Baid IManaging Director)
Place = Jakpur DiRe- 0009828

LERTHAI FINANCE LIMITED
- i i H (CIN:L65100KA1979PLC061580)
@ Protea" EGnv Technologles LIm.tEd Registered Office: Barton Centre, Office No. 312/313, Mahatma Gandhi Road,

Bangalore 560001, India

Regd. Off: 1st Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 Statement of Audited Results for the Quarter & Year ended March 31, 2026

protean CIN: L72900MH1995PLC095642 | T: +91 22 4090 4242 | E: cs@proteantech.in | W: www.proteantech.in (s, ks, xcopt po exully share Jot)
ended ended ended

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026 Particulars March 31, | March 31, | March 31,
2026 2026 2025

(Rs. in crores except for EPS) (audited) | (audited) | (audited)

Standalone Consolidated Total income from operations (net) (5.79) 28.61 46.93

Quarter Ended Year Ended Quarter Ended Year Ended Profit / (Loss) from Ordinary activities before tax (22.98) (39.64) (15.09)

AN 3-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar25 | 31-Mar-26 | 31-Dec-25 | 31-Mar-25 | 31-Mar-26 | 31-Mar-25 Profit/ (Loss) from Ordinary activities after tax | (24.74)f - (4251)1  (1.89)

AUDITED UNAUDITED AUDITED AUDITED AUDITED AUDITED UNAUDITED AUDITED AUDITED AUDITED Profit / (Loss) for the period after tax
Total income from operations 308,55 228 40 223.72 596 43 841,37 307,54 228 87 22215 997.75 B40.70 (after Extraordinary items) (2474 (42.51) (1.88)
Net Profit / (Loss) for the pencd Equity Share Capital 70.00 70.00 70.00

(before Tax, Exceptional andfor Extraordinary items) 26.24 32 .66 24 2% 128.55 118.55 3716 33.37 2524 134.94 118.43 Reserves (excluding Revaluation Reserve,

Met Profit / (Loss) for the period before fax as shown in the Balance Sheet of previous year)
(after Excephional and/or Extraordinary items) 25458 28.71 24.20 123.85 118.55 36.41 £9.42 2924 130,24 118.43
et Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary ilems) 19.96 21,66 19.42 04,32 92,58 40,38 22.50 20.40 100.59 02 46 _ o
Tolal Comprahensive Income for the period Eamnings Per Share (before extraordinary items)
[Comprising Profit / (Loss) for the period (after tax) (of Rs.10/- each) (not annualized): Basic & Diluted 4.71) (6.07) 0.27)
and Other Comprehensive Income (after tax)] 23.93 21.66 16.26 98.249 41.20 34.30 22 50 17.24 104.51 91.08 Earnings Per Share (after extraordinary items)

Paid up Equity Share Capital (of Rs.10/- each) (not annualized): Basic & Diluted (4.71)] (6.07) (0.27)
(Face value of Ks.10f- per shara) 40,62 40.62 40,55 40162 40,505 40,62 40.62 .55 4062 405

H'Eéﬁgl:gx_ciﬁafﬁaheva]uaﬁnn Hesenre] as shown

(ason31- (ason31-| (ason31-
Mar-25)}  Mar-25)| Mar-25)

Note : The above is an extract of the detailed format of Quarter & Year ended Financial
in the Audited Balance Shet of the previous year - 103635 962,06 - 1 036,73 058,23 Result.s filed with the $tock Exchanges upder Regulation 33 of the SEBI (Listing Obligations
Eamings Per Share and Dlsglosure Requirements) .Regulatlons, 2015. The full formaF of the Quar.ter.& Year
(afier extraordinary items) (of Rs. 10/- each) ended Financial Results are available on the Stock Exchange website www.bseindia.com

(nat annualised except year ended) For Lerthai Finance Limited

« Basic | 0.20 23.24 22,86 7,44 .59 5.04 24,79 22,83 Mr. Shao Xsi?lGMax Yang
+ Diluted - 216 2315 22,68 .46 00 .00 2470 £2.65 Place: Bangalore .

Chairman and Director
Date: 20/05/2026 DIN 08114973

Motes :
. The above is an extract of the detailed format of financial results for quarter and firancial year ended March 31, 2026 filed with the Stock Exchange under Reguilation 33 of the SEBI(Listing and Obligations and Disclosure Requirements) "IMPORTANT"
Regulations, 2015. The full format of the said results are available on the website of BSE at www. bseindia.com and NSE at www.nseindia.com and on Company's website at www. proteantech.in,
The above Financial Results for quarter and financial year ended March 31, 2026 have been reviewed by the Audit Committee and Board of Directors in their meetings held on May 20, 2026. Whilst care is taken prior to acceptance of advertising
The Board has recommended final dividend of Rs. 10 perequity shares {i.e. 100%) of the face value of Rs. 10 each for the financial vear ended March 31, 2026 copy, it is not possible to verify its contents. The Indian

Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
Place - Mumbai For and on behalf of Protean eGov Technologies Limited result of transactions with companies, associations or
Date : May 20, 2026. Sdl- individuals advertising in its newspapers or Publications.

' We therefore recommend that readers make
necessary inquiries before sending any monies or
Whole time director and CEQ entering into any agreements with advertisers or

DIN: 08055728 otherwise acting on an advertisement in any manner

whatsoever.

Easwaran Venkateswaran

epaper.financialexpress.mn‘. .
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Tender for A ointment of Project Implementation Su
Maharashtra Power Distribution Enhancement Program under MSKVY2.0 Scheme

E-Tender Notice

ort Consultant (PISC) for

funded by Asian Development Bank (ADB)

The Chief Engineer (Special Projects), Prakashgad, Mumbai wishes the Bids from eligible
bidders for Project Implementation Support Consultant (PISC) for Maharashtra Power
Distribution Enhancement Program under MSKVY2.0 Scheme funded by Asian Development
Bank (ADB) under MSEDCL, Maharashtra through e-tendering website of MSEDCL, duly
super scribing with tender No., due date and opening date & time as follows:

Tender No. Tender Cost| * Tender
(Rs. Lakhs) | Fees (Rs.)
CE-SPD/MSKVY2.0/ADB-PISC/Mumbai/25-26/T-05 815.76 11,800.00

*Tender Fee (including 18% GST) s to be paid by e-payment only, directly through net banking to

MAHADISCOM account.

« Availability of bid documents on website

« Date and time of sale of bid documents

« Date &time of Bid Submission

« Date and time of opening of technical bids
This notice is general intimation for the interested Bidders. The details of the tenders are
available on MSEDCL’s e-tendering Website https://etender.mahadiscom.in/eatApp/.

The Agencies are requested to visit our website to register themselves for e-Tenders.
Memorandum/ corrigendum etc. will not be published in the newspaper.

HO PR No.120/26 Dt.21.05.26

21-05-2026

21-05-2026 at 14.00 Hrs
28-05-2026 upto 15.00 Hrs
28-05-2026 at 16.00 Hrs

Sd/-
Chief Engineer (Special Projects),
MSEDCL, Mumbai.
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