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With reference to the above captioned subject, please find enclosed newspaper publication in following 
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containing Audited Financial Results (Standalone and Consolidated) for the fourth quarter and financial year 
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MUMBAI 07

Electronics firms seek growth 
in defence, aerospace sectors 

Slowing of mobile-phone assembly boom prompts shift to higher-value industrial electronics

jump in revenue for FY26 to 
₹351.73 crore, while profit 
before tax and exceptional 
items rose 30% year-on-year to 
₹32.2 crore. Profit after tax, 
however, took a one-time hit 
due to the new labour code.

Global agency networks 
including Omnicom and Inter-
public Group, which recently 
concluded a $13.5 billion 
merger, have long separated 
media buying, planning and 
technical services from creative 
and strategy functions into dif-

Industry estimates point to a single-digit fall this calendar year from 152 million 

smartphones shipped last year.                                                                                                                        MINT

Soumya Gupta

soumya.gupta@livemint.com

MUMBAI

H
omegrown advertising 
group RK Swamy Ltd is 
betting on its integrated 

marketing model to drive 
growth over the next few years, 
combining media, creative and 
other advertising services even 
as the ‘Big Four’ agency net-
works increasingly separate 
those businesses.

“We never did disaggregated 
media and creative [although] 
that was an option 20 years 
ago,” Shekhar Swamy, manag-
ing director and group chief 
executive officer of RK Swamy 
Ltd told Mint in an interview.

“How can you disaggregate 
the two? The media function 
holds a lot of data, and then 
when media and creative walk 
separately, it creates a lot of 
tension. This is not a sensible 
model for a client.”

RK Swamy’s clients include 
Magicbricks, Polycab, and sev-
eral government institutions 
and PSUs such as LIC.

The company reported a 15% 

ferent network agencies.
Last year, Omnicom 

grouped its creative agencies 
under the Omnicom Advertis-
ing Group, while rival WPP 
rebranded its media agencies 
into a single entity called WPP 
Media. RK Swamy is now lean-
ing further into branding and 
marketing consulting to stay 
ahead of rivals and deepen cli-
ent relationships.

The company is targeting 
20–30 consulting projects 
annually, though Swamy 
declined to specify the current 
client count for the vertical.

He added that the business 
could also help differentiate RK 
Swamy as the industry grapples 
with disruption from AI and 
automation in areas such as 
programmatic campaign plan-
ning and copywriting. “We are 
not competing with any other 
traditional consulting compa-
nies [in this],” Swamy said.

RK Swamy is also expanding 
capacity even as firms turn cau-
tious on advertising spends 
amid global uncertainty..

For an extended version of 
this story, go to livemint.com

RK Swamy doubles down on 
integrated advertising plan

Shekhar Swamy, MD and group 

CEO of RK Swamy Ltd.

Shouvik Das

shouvik.das@livemint.com

MUMBAI

I
ndia’s listed electronics manufactur-
ers are under pressure to defend 
profitability as the mobile-phone 
assembly boom slows, prompting a 
shift towards higher-value industrial 

electronics.
Investors remained jittery through 

the last fiscal, driven by concerns that 
slowing consumer sentiment could 
weigh on the rapid growth that elec-
tronics manufacturing services (EMS) 
firms have delivered so far.

In an interview with Mint, Jasbir 
Singh Gujral, managing director of 
Syrma SGS Technology Ltd, India’s sec-
ond-largest listed EMS firm, said, “We’re 
increasingly looking to capture a larger 
chunk of contracts from defence, aero-
space and med-tech verticals, all of 
which represent opportunities for origi-
nal design manufacturing, and also bring 
significantly higher margins. We’ve 
already started this transition, and we 
plan to do more of it this fiscal.”

Beyond mobile phones and laptops, 
EMS firms are expanding into smart 
metres for electricity boards, aerospace 
and defence subsystems, railway safety 
instrumentation, printed circuit boards 
and display assemblies, and medical 
devices deployed in hospitals.

India’s annual mobile phone 
shipments have remained subdued 
since the covid-19 pandemic, with 
industry estimates pointing to a sin-
gle-digit fall this calendar year from 
152 million smartphones shipped 
last year.

The margin pressure driving this 
shift is increasingly visible.

In FY26, Syrma SGS reported an 
operating margin of 7.1%, up 2.3 per-
centage points. Consumer electronics, 
which represented 30% or the largest 
chunk of Syrma’s revenue of ₹4,819 
crore, recorded the slowest growth 

across segments at 8% year-on-year. 
Automobiles, healthcare, industrial 
electronics and railways grew 39%, 36%, 
30% and 74%, respectively.

Low-end mobile assembly typically 
generates operating margins of 2-3% 

because of the scale-driven nature of the 
business, while specialized defence and 
industrial electronics can deliver mar-
gins of 15-20%, driven by higher design 
and component complexity.

A second way to increase margins, 
Gujral said, is by increasing exports 

“from just under a quarter now to about 
one-third of our revenue in the near 
term—that is our goal.”

The same margin pressure is visible at 
larger peer Dixon Technologies, India’s 
biggest listed EMS company.

In FY26, the company reported an 
operating margin of 2.1%, down 10 basis 
points. Over 70% of Dixon’s revenue of 
₹48,873 crore comes from mobile 
phone manufacturing, a segment that 
saw a significant demand slowdown 
through the last fiscal. Home appliances, 

televisions and refrigerators contrib-
uted ₹4,318 crore or 9% of top line, 
declining 13% year-on-year.

Saurabh Gupta, director and group 
chief financial officer, Dixon Technolo-
gies (India), told Mint the company is 
redirecting resources towards higher-
margin electronics opportunities.

“Though a new smartphone incentive 
plan has not come yet, we’re pretty con-
fident of seeing one from the Centre 
soon, and we expect it to focus on 
exports. At Dixon, we too are doubling 
down on high-margin business areas, 
and we’ve recently hired a specialist in 
this field to lead our efforts to ramp-up 
our margins. This will be a core focus for 
us in this fiscal, alongside getting the 
most value out of our display and cam-
era module manufacturing facilities that 
will further help us increase margins,” 
Gupta said.

The shift is now visible across compa-
nies, as exposure to smartphones and 
consumer electronics increasingly gives 
way to industrial and specialized elec-
tronics.  

Kaynes Technology Ltd, despite 
missing investor expectations on reve-
nue and cash flow guidance, reported 
₹3,626 crore in revenue. Industrial elec-
tronics accounted for 55% of its top line, 
and the company reported an operating 
margin of 10%, down 80 basis points 

over FY25.
In a post-earnings call with ana-

lysts, Muthukumar Narayanas-
wamy, managing director of Kaynes 
Technology, sought to reassure 
investors that the company “still has 
the highest operating margin 
among competitors due to a clear 
focus on high-value industrial elec-

tronics segments, which Kaynes will 
look to scale up through this fiscal.”

Analysts say this reallocation of focus 
is now central to the sector’s next phase 
of growth.

For an extended version of this story, go 
to livemint.com

NEW VERTICALS

EMS firms are also 
making smart metres 
for electricity 
boards, aerospace 
and defence 

IN FY26, Syrma SGS 
reported an 
operating margin of 
7.1%, up 2.3 
percentage points

INDIA’S annual 
mobile phone 
shipments have 
remained subdued 
since the pandemic

ANALYSTS say this 
reallocation of focus 
is now central to the 
sector’s next phase 
of growth

BRIHANMUMBAI MUNICIPAL CORPORATION
Asst.C/A/44/OD/AE(M&E) Dtd.21.05.2026
E-TENDER NOTICE (Paper Notice)

BRIHANMUMBAI MUNICIPAL CORPORATION
Department Asst. Engineer (M&E) “A” Ward
Subject 1.SITC of street light poles inside the

BMC Parking lot located at G.D Somani
Marg in “A” Ward”.
Bid No. - 2026_MCGM_1304565_1

Bid Start Date & time 22.05.2026 and 11:00 p.m.
Bid End Date & time 29.05.2026 and 16:00 p.m.
Website mahatenders.gov.in
Contact officer Name & (Shri Abhijeet V. Dhotre )
Number Asst. Eng. (M&E) ‘A’ Ward

Mob.No. 9923203333
Email semne01.a@mcgm.gov.in

PRO/409/ADV/2026-27 Sd/-
Asst. Commissioner ‘A’ WardAVOID SELF MEDICATION

JUNIPER HOTELS LIMITED
CIN: L55101MH1985PLC152863

Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055.
Email: complianceofficer@juniperhotels.com;Website: www.juniperhotels.com

EXTRACT FROM THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED MARCH 31, 2026

(₹ In Lakhs, unless otherwise stated)

Particulars

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended

March 31,
2026

December
31, 2025

March 31,
2025

March 31,
2026

March 31,
2025

March 31,
2026

December
31, 2025

March 31,
2025

March 31,
2026

March 31,
2025

(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
Total Income 27,475.40 26,441.40 25,525.83 94,518.47 85,566.35 30,680.51 29,999.70 28,695.04 1,06,907.56 97,561.19

Profit before exceptional items and tax 9,062.78 7,973.29 7,293.86 23,879.27 15,419.36 9,023.12 8,253.21 7,345.46 23,528.43 14,998.93

Exceptional Items 2,336.63 (128.46) - 3,922.35 - 2,336.63 (96.60) - 4,332.77 -

Profit before tax 6,726.15 8,101.75 7,293.86 19,956.92 15,419.36 6,686.49 8,349.81 7,345.46 19,195.66 14,998.93

Profit for the period / year 5,045.78 6,239.50 5,456.90 14,691.35 8,027.66 5,037.81 6,542.32 5,495.40 14,161.34 7,128.85

Total Comprehensive Income for the period / year, net of tax 5,146.64 6,281.62 5,434.87 14,716.38 8,046.91 5,135.81 6,573.82 5,470.32 14,173.42 7,141.75

Paid-up equity share capital (Face value ₹ 10/- per share)
22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24 22,250.24

Other equity - - - 2,62,345.90 2,47,629.52 - - - 2,64,592.57 2,50,419.64

Earnings per equity share of face value of
₹ 10 each attributable to equity holders of the parent
(EPS) Basic and Diluted (`)
* Not Annualised" 2.27 2.81 2.45 6.60 3.61 2.26 2.94 2.47 6.36 3.20

Notes to Financial Results
1. The above is an extract of the detailed format of audited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the audited financial results are available on the Stock Exchange websites
www.nseindia.com and www.bseindia.com and on Company's website www.juniperhotels.com.

For and on behalf of the Board of directors of
Juniper Hotels Limited

Sd/-
Arun Kumar Saraf

Place: Mumbai Chairman and Managing Director
Date: May 21, 2026 DIN: 00339772

Bids for transportation work are invited from interested bidders up to
5.00 PM on 09-06-2026. Other particulars of the bid may be visited on the
p r o c u r eme n t p o r t a l ( h t t p : / / e p ro c . r a j a s t h a n . g o v. i n ,
http://sppp.rajasthan.gov.in)of the state.UBN:GSM2627SLRC00018

RRAAJJAASSTTHHAANN SSTTAATTEE GGAANNGGAANNAAGGAARR SSUUGGAARR MMIILLLLSS LLIIMMIITTEEDD

Raj.Samwad/C/26/3262

TTeell:: 00114411--22774400884411,, FFaaxx:: 00114411--22774400667766,, EEmmaaiill--IIDD :: ddggmmppuurrcchhaassee..rrssggssmm@@rraajjaasstthhaann..ggoovv..iinn Brihanmumbai Municipal Corporation
Chief Accountant Water Supply & Sanitation Department

e-Tender Notice
Tender ID 2026_MCGM_1304563
Subject Selection of Merchant Banker/Lead

Manager for Issue of Municipal
Bonds/ Green Municipal Bonds by
Brihanmumbai Municipal Corporation
(BMC)

Scrutiny Fee 19965/- + 18% GST
Bid Security Deposit / EMD Rs. 5,00,000 (100% of EMD Online

payment through payment gateways
of GoM on URL)
https://mahatenders.gov.in

Date of Issue and sale of tender 22 May 2026, Time: 11.00 AM
Last Date & Time for Sale of 15 June 2026, Time: 4:00 PM
tender, Receipt of Bid Security
Deposit & Submission of Packet
A, B & Packet C (Online)
Website https://mahatenders.gov.in
Address for Communication Office of Chief Accountant (W.S.S.D),

BMC Head Office, 3rd floor, Room No.
300, Annex Building, Mahapalika
Marg, Mumbai - 400001.

PRO/417/ADV/2026-27 Sd/-
Accounts Officer (Accounts/IDA)AVOID SELF MEDICATION

Vidhi Jalan
Highlight
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