ROSSELL TECHSYS LIMITED

j Corporate Office: No. 58-C, Road No. 2,
\) Hi-Tech Defence and Aerospace Park,
Behind KIADB Industrial Area, Devanahalll,

Bengaluru - 562165, Karnataka, India

CIN: L29299WB2022PLC258641

11 July 2025

To,

BSE Limited, National Stock Exchange of India Limited,
20th Floor, P.J. Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400001. Mumbai — 400 051

BSE Scrip Code: 544294 NSE Scrip Symbol: ROSSTECH

Subject: Response to Query Dated 26 June 2025 — Submission of Clarifications
Ref: Application no: 57630

Dear Sir/Ma’am,

With reference to your query dated 26 June 2025 and the reminder e-mail sent on 10 July 2025, please
find below our response to the points raised:

1. Discrepancies in Financial Results Submitted in XBRL Format

The Company submitted has duly submitted the revised XBRL containing the details of quarterly
numbers. We ensure that the future submissions contain the required information.

2. Non-submission of Machine Readable / Legible Copy of Financial Results

The clear copy was provided as an attachment in the response dated 01 July 2025. Please find enclosed
a clear, legible, and machine-readable copy of the financial results for your kind consideration.

We trust the above clarifications address the concerns raised. We respectfully request you to take this
information on record and consider the matter as closed.

Thank you,

For Rossell Techsys Limited
KRISHNAPPAYYA Digitally signed by

KRISHNAPPAYYA DESAI
DESAI Date: 2025.07.11 09:47:13 +05'30'

Krishnappayya Desai
Company Secretary & Compliance Officer

Encl: A/a

2 +91806 843 4500 Registered Office:

Jindal Towers, Block '8/,
4th Floor, 21/1A/3, Darga Road,
&% www.rosselltechsys.com Kolkata-700 017, wWest Bengal, India

) investors@rosselltechsys.com
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Independent Auditor's Report on the Audited Consolidated Financial Results for the Year Ended
March 31, 2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Rossell Techsys Limited

Jindal Towers, Block B. 4" floor 21/1A/3, Darga Road,
Kolkata, West Bengal, India, 700017.

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Resulis of Rossell Techsys
Limited (the “Parent Company”), its subsidiary (the Parent Company and its subsidiary together
referred to as “the Group™) for the year ended March 31, 2025 (the “Statement™), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the audit procedures carried out by us on separate financial statements of the subsidiary, the Statement:

i.  includes the annual financial results of the subsidiary, Rossell Techsys Inc., to this report;
1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and
iii. gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India, of the consolidated net profit and
consolidated total comprehensive income and other financial information of the Group, for the
year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results" section of our report. We are independent of the group in accordance with the Code of Ethics
[ssued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our opinion.

v
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group is responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the statement, the respective Boards of Directors of the companies included in the Group is
responsible for assessing the ability of the respective entities to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intend to liquidate their respective entities or to cease operations, or
have no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for the purpose of expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matters
1. The consolidated annual financial results include the unaudited Financial Results of:

1 subsidiary whose Financial Statements reflect total assets of Rs. 408.66 Lakhs as at March 31, 2025,
total revenue of Rs. 307.64 Lakhs and Rs. 1,286.20 Lakhs, total net profit after tax of Rs.17.99 Lakhs
and Rs.50.81 Lakhs and the total comprehensive profit of Rs. 41.59 Lakhs and Rs. 74.41 Lakhs for
the quarter and for the year ended March 31, 2025, respectively, and net cash inflow of Rs. 124.90
Lakhs for the year ended on that date, as considered in the consolidated Financial Results.

These unaudited Financial Statements have been furnished to us by the Board of Directors and have
been reviewed by us. Our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on such Financial
Statements.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters.

2. The statement includes comparative figures as at and for the year ended March 31, 2024, which have
been extracted from the Restated Consolidated Financial Information prepared by the Company and
examined by us for inclusion in the Draft Information Memorandum (“IM”) related to the proposed
listing of its equity shares. The Board of Directors approved the said Restated Consolidated Financial
Information at their meeting on September 25, 2024. These financials were prepared in compliance
with the requirements of the ICDR Regulations and the Guidance Note on Reports in Company
Prospectuses (Revised 2019), as amended, issued by the Institute of Chartered Accountants of India
(ICAT) (the “Guidance Note™).

Our opinion on the consolidated annual financial results is not modified in respect of the above matters.

3. The subsidiary located outside India whose financial statements and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective
countries. The Holding Company's Management has converted financial statements of such subsidiary
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. These conversion adjustments made by the Holding
Company management. We have reviewed these conversion adjustments made by the Holding
Company's Management. Our opinion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report prepared by the management of the Holding
Company.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters.




4. The company continues to operate using the registrations, approvals, certificates, bank accounts, and
loan facilities of the demerged entity (Rossell India Limited). Management has stated that the
necessary steps for the formal transfer of these registrations, approvals, certificates, bank accounts,
and loan facilities are in progress as of the Balance Sheet date. Accordingly, the Consolidated
Financial Results have been prepared in compliance with the conceptual framework for financial
reporting under Indian Accounting Standards (Ind AS), as referenced in Paragraph 15 of Ind AS 1 —
Presentation of Financial Statements. This framework prioritizes the substance of transactions over
their form, ensuring that the financial statements accurately reflect the economic reality of the
demerger.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters.

Jfor Raghavan, Chaudhuri & Narayanan
Chartered Accountants
: 0077618

V Sighyanarayanan
Partner

Membership No. 027716
UDIN: 25027716BMIIM Y4849
Date: 27% May, 2025

Place: Bengaluru
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CIN: L29299WB2022PLC258641
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(INR in Lakhs) |
Quarter Ended ___ Year Ended
S.No. Particulars 31.03.2025 | 31.12.2024 31,03.2024 | 31.03.2025 | 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) (Audited) | (Restated)
1 | Tncome
(a) Revenue from Operations 8,792.97 7,57381 5,637.80 25,967 21 21,695.95
(b) Other income 106.83 3527 90.56 269.01 294.68
Toinl Income 5.599.80 7,609.08 5,728.36 26, r] 21,970.63
2 | Expenses
(a) Cost of materials consumed 5,190.97 3,979.32 237434 15,010.44 10,970.25
(b) Changes in inventories of finished goods, work-in-
progress and Siack-in-Trade (329.93) (19.52) 607.07 (967.01), 371.50
(¢) Employee benefit expense 1,558.97 1,486.51 1,292.13 5,803.99 4,627.68
{d) Finence cost 455.96 46546 e 1,608.14 1,193.19
(e) Depreciation and amoriizali P 300,51 26941 218.10 1,048.42 895.54
{f) Other expenses $21.89 643.24 70264 2,609.62 2513.13
Total Expenses 7,998.67 6,824.42 5.506.11 25,113.60 20.571.89
3 :;::i:"ﬁ;u) from Ordinary Activities before Exceptional 20113 784.66 22225 112262 141874
4 | Exceptional Ttems - Gain/{Lass) - - - -
5 | Profit/(Loss) from Ordinnry Activilies before Tax (3-4) 90113 784.66 22225 1,122.62 1,418.74
6 | Tax expense
() Current Tax 189.99 - 74.19 18999 296.75
(b) Defarred Tax - Charge / {Credit) 26.11 18053 034 57.66 135
{c) Earlier Year Taxes - 84.32 - 8432
Total Tax Expenses 216.10 264.85 74.53 33197 298,10
7 | Profit (Loas) for the Perlod(S-6) 685.03 £19.81 147.73 790.65 1,120.64
8 | Other Comprehensive [ncome
(a) Ttems thal will not be reclassified to profit or loss (26.60}J - - (26.60)| (2.37)
(b) Ttems thet will be reclassified Lo profit or loss - - - = -
(o) Exchange diffc on fation of ial statements
of foreign operalions 287 - . 287 (9.58)
Total Other Comprehensive Income (net of tax) (23.73) - - (23.73)) {11.95)
9 | Totnl Comprehensive Income (7+8) 66130 519.81 147,73 766,92 1,108,69
10 | Paidup Equily share Capilal (Face Value o INR 2 each) 75393 753.93 75393 753.93 753.93
11 | Reserves (excluding Revaluation Reserve) - - 12,606.60 11,896.23
12 | Earning per Share (EPS) (Face Value of INR.2/- each)
(Not Annunlised)
(i) Basic (in INR) 1.82 1.38 039 210 297
(i1) Dituted (n INR) |.82 138 0.39 2.10 297
Notes:
| These Consolidated Finuncial Resulis of the Company have becn proparcd in sccordance with the Indian Accounting Standards (Ind AS) as nolified
under S 133 of the Comp Act, 2013 read with Companies (Indian Accounfing Standards) Rules, 2015, as ded and other i
principles g Iy pied in India, and is in compliance with the presentation and discl qui ts of the Regulation 33 of the SEBI
(Lasting Obligations and Discl Requi (s} Regulali 2015, as amended Including relevant circulars issued by the SEB] from time to
time

2 The Hon'ble National Company Law Tribunal (NCLT), Kolkala Bench, opproved Rossell India Limiled’s restrucluring scheme on April 25, 2024,
under the Companies Act, 2013, The scheme, filed with the Registrar of Companies (RoC) on August 30, 2024, transferred Lhe assels and lisbilities
pertaining to Rossell Techsys Division of Rossell Indiz Limited (Demerged Company) to Rossell Techsys Limited (Resulling Company) at book

values, effective retrospectively from the appointed date of April 1, 2023. € Juently, the company its financie! results from April 1,
2023, to effect this transfer.

3 Subsequent to the vesling of the Rosscll Techsys Division in the The Company, the company Is in the f of obtaining the registralions/|
approvals/ cenifications from key authorities and transfer of bank accounts and loan facilitics. Pending complelion of these formalities, the comparny
has inued 1o operale ils busi in the existing registration/ approvals/ bank and loan facilities of d d pany till the bal
sheet dale.

4 The comparative figures for the quarler ended March 31, 2024; und for the yoar ended March 31,2024 are based on the restaled financial resulls|
prepared by the Company

5 ‘I'ho Ggures of the last quarier are the balancing figurcs between the audited figures in respect of the full financial year and the published yesr to date
figures upto the third quarter of the respective fnancial years, which were subjected to limited review

& 'The above financial results were reviewed and Jed by the Audil Committee and approved by the Board of Dircelors at their meeting held
on 27h May 2025. The stalutory auditors of the Company have expressed an unmodified opinion on these financial resulis. The consohideted
financial results includes the the financial results of the Parent Company and its wholly owned Subsidiary.

7  The consolidated revenue from operalions is net of Inlercompany transfer.
eering and Manufacturing in Acrospace and Defence.
been regrouped, wk y, to confirm Lhe current period's classifivation.

Rishab Mohan G
Managing Director




ROSSELL TECHSYS LIMITED

Regd. Office 1Jindal Towers, Block B, 4th Floor 21/1A/3, Darga Road, Kolkata, West Bengal, India, 700017

Tel:+91 806 843 4500, Website:www.rosselltcchsys.com, Email: investors@rosselltechsys.com
CIN: L29299WB2022PLC258641

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31,3%2}25

in Lakhs)
Year Ended Year Ended
S.No Particulars 31.03.2025 31.03.2024
{Audited) {Restated)
1 ASSETS
Non-currcnt assets
(a) | Property, Plant and Equipment 9,850.98 9,672.92
(b) | Capital work-in-progress 283.09 526.12
(¢) | Other Intangible Assets 1,525.65 641,80
(d) | Intangible Assets under Development 63.86 497.04
{e) | Financial Assets
i, Other Non Financial Assets 7.83 753
Total Non-Current Assets 11,73141 11,345.41
Current assets -
(a) | Inventories 21,763.57 17,545.31
(b) | Financial Assets
i. Trade Receivables 7310.74 6,116.31
ii. Cash and Cash Equivalents 407.93 181.55
(c} | Other Current Assets 1,075.92 885.54
Total Current Asscts 30,558.16 24,728.71
TOTAL ASSETS 42,289.57 36,074.12
n EQUITY AND LIABILITIES
Equity
(a) | Equity Share Capital 753.93 753.93
(b) | Other Equity 12,606.60 11,896.23
Total Equity 13,360.53 12,650.16
Liabilities
Nop-Current Liabilities
(a) | Financial Liabilities
i. Borrowings - 499.82
(b) | Deferred Tax Liabilities (Net) 464.48 415.77
{c) | Long Term Provision 80.33 -
Total Non-Current Liabilities 544.81 915.59
Currcnt Liabilities
(a) | Financial Liabilitics
i. Borrowinps 24,034.42 16,251.82
1i. Trade Payables
- Total oulstanding dues of micro enterprises and small enterprises 262.57 199.85
- Total outstanding dues other than micro enterprises and small
enterprises 2,119.58 3,968 02
iii. Other Financial Liabilities 106.08 100.52
{b) | Other Current Liabilities 1,797.51 1,691.41
(c) | Current Tax Liabilities (Net) 64.07 296.75
Total Current Liabilitics 28,384.23 21,508.37
TOTAL LIABILITIES 28,929.04 23,423.96
TOTAL EQUITY AND LIABILITIES 42,289.57 36,074.12
Figures for the previous peri regrouped, wherever necessary, to confirm the current perigd's T 1

Place : Dubai, UAE
Date: May 27, 2025

Rishab Mohan'Gd
Managing Director




ROSSELL TECHSYS LIMITED

Regd. Office :Jindal Towers, Block B, 4th Floov 21/1A/3, Darga Road, Kolkata, West Bengal, India, 700017
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CIN: 129299WB2022PLC258641

STATEMENT OF CONSOLIDATED CASHFLOW FOR THE YEAR ENDED MARCH 31, 2025

(INR in Lakhs)
Particulars Yenr ended 31.03.2025 Year ended 31.03.2024
{Audited) (Restated)

A, Cash Flow from Operating Activities
Profit Before Tax 1,122.62 1,418.74
Adjustment for :
Depreciation and Amortization expense 1,048.42 895.54
Finance Cost 1,608.14 1,193.19
Net Gain on Foreign Currency Transactions and Translation (269.01) (294.68)
Adjustment of Reserves - 14.59

2,387.55 1,808.64
Operating Profit before Working Capital Changes 3,510.17 3,227.38
Adjustment for :
Trade Receivables, Loans, Advances and Other Asscts (1,194.43) (1,404.13)
Other current assets (190.38) (166.06)
Other financial liabilities (excluding current maturities of debt) 5.56 (58.77)
Other current liabilities 106.10 28,04
Foreign Currency Translation reserve 2.87 (13.92)
Inventories (4,218.26) (3,460.83)
Trade Payable, Other Liabilities and Provisions (1,785.72) 1,973.87
Other non current liabilities 44.79

(7,229.47) (3,101.79)
Cash Genersted from Operations (3,719.30) 125.59
Direct Taxes (Net of refund) (506.99) (SM.”!F - -
Net Cash Flow from Operating Activitics {A) (4,226.29) 125.59
B. Cash Flow from Investing Activities *
Purchase of Property, Plant and Equipment & Intangible Asset (917.30) (281.33)
Increase in Intangible assets under development {1,193.07) (415.91)
Increase in Capital Work in Progress 676.21 (404.42)
Sale of Property, Plant and Equipment 0.03 0.58
Increase in Other Financial asset (0.30) -
Net Cash Flow from/(Used in) Investing Activities (B) (1,434.43) {1,101.08)
C. Cash Flow from Financing Activitics
Proceeds of Working Capital Loan from Bank (Net) 8,282.42 2,983.63
Repayment of Term Loan From Banks (999.64) (999.64)
Payment of Interest/ Other Borrowing Cost (1,608.14) (1,193.19)
Payment of Dividend (56.55) -
Gain/ (Loss) on Foreign Currency Translations 269.01 294.68
Net Cash Flow from Financing Activitics () 5,887.10 1,085.48
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 22638 109.98
Cash and Cash Equivalents at the beginning of the year 181.55 7L.57
Cash and Cash Equivalents at the end of the Period 407,93 181.55

Place : Dubai, UAE
Date: May 27, 2025

Jor ROSSELL

Rishab Mohan
Managing Dircctor
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Independent Auditor's Report on the Audited Standalone Financial Results for the Year Ended
March 31, 2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Rossell Techsys Limited

Jindal Towers, Block B, 4th floor 21/1A/3, Darga Road,
Kolkata, West Bengal, India, 700017,

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone financial results of Rossell Techsys
Limited (the “Company”™) for the year ended March 31, 2025 (“Statement™), attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and :

ii.  gives atrue and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India, of the net profit and total comprehensive income and other financial
information of the Company for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial
Results" section of our report. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to provide a basis for our opinion.

#48, “ISHITA”, 2nd & 3rd Floor, 2nd Main Road, 1'yalikaval, Bengaluru - 560 003.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and total comprehensive income of the Company and other
financial information in accordance with the applicable Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for the purpose of expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.




¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matters

1. The statement includes comparative figures as at and for the year ended March 31, 2024, which have
been extracted from the Restated Standalone Financial Information prepared by the Company and
examined by us for inclusion in the Draft Information Memorandum (“IM”) related to the proposed
listing of its equity shares. The Board of Directors approved the said Restated Standalone Financial
Information at their meeting on September 25, 2024. These financials were prepared in compliance
with the requirements of the ICDR Regulations and the Guidance Note on Reports in Company
Prospectuses (Revised 2019), as amended, issued by the Institute of Chartered Accountants of India
(ICAJ) (the “Guidance Note™)

Our opinion is not modified in respect of the above matters

2. The company continues to operate using the registrations, approvals, certificates, bank accounts, and
loan facilities of the demerged entity (Rossell India Limited). Management has stated that the
necessary steps for the formal transfer of these registrations, approvals, certificates, bank accounts,
and loan facilities are in progress as of the Balance Sheet date. Accordingly, the Standalone Financial
Results have been prepared in compliance with the conceptual framework for financial reporting
under Indian Accounting Standards (Ind AS), as referenced in Paragraph 15 of Ind AS 1 —
Presentation of Financial Statements. This framework prioritizes the substance of transactions over
their form, ensuring that the financial statements accurately reflect the economic reality of the
demerger.

Qur opinion is not modified in respect of the above matters

for Raghavan, Chandhuri & Narayanan
Chartered Accountants

w: 0077618
Vémﬁayanan

Partner

Membership No. 027716
UDIN: 25027716BMITMX4737
Date: 27" May, 2025

Place: Bengaluru
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(INR in Lakhs)
Quarter Ended Year Ended
S.No. Particulars 31.03.2025 | 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Unaudited) | (Unaudited) | (Unaudited) (Audited) {Restated)
1 | Income
(a) Revenue from Operations 8,783.97 7,566.35 565781 25938.19 21,687.99
(b) Other income 130.51 3246 85.42 270.53 294.68
Total Income 8,914.48 7,593.81 5,743.23 26,208.72 21,982.67
2 | Expenses
(a) Cost of muterials consumed 5,192.63 3,97787 2,382.14 14,956.35 10,951.25
(b) Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade (329.93) {19.52) 607.07 (967.01) 371.50
{c) Employee benefit expense 141359 1,331.17 1,147.16 521090 4,147.16
(d) Finance cost 455.96 46546 311.93 1,608.14 1,193.19
{&} Depreciation and emortization expense 300.81 269.41 21810 1,048.42 895.54
(f) Other expenses 979.15 81295 850.27 3,280.11 3.028.79
Tatal Expenses 801221 683734 5,516.67 25,136.91 20,587.43
3 | Profiti{Loss) from Ordinary Activities before
Exceptional items (1-2) 902.27 761.47 226,56 1,071.81 1,395.24
4 | Exceptional Ttems - Gain/(Loss) - - - N
, ;::)ﬁm‘l..oss) from Ordlnary Activitics before Tax 20327 26147 22656 1,071.81 1,395.24
6 | Tax expensc
(a) Current Tax 189.99 * 74.19 189,99 29675
{b) Defferred Tax - Charge / (Credit) 26.11 18053 0.34 57.66 135
(c) Easlier Year Taxcs - 8432 = 84.32
Total Tax Expenses 216,10 264,85 74.53 33197 298,10
7 | Profit (Loss) for the Period{5-6) 686.17 496,62 152,04 739.84 1,097.14
& | Other Comprehensive Income
(a) [emns that will not be reclassified to profit or loss (26.60)| - - (26.60) (237
(b) ltems that will be reclassified to profit or loss - - - -
Total Other Comprehensive Income (pet of tax) (26.60) - - (26.60) (2.37)
9 | Total Comprehensive Income (7+8) 659,57 496.62 152.04 T13.24 1,094.77
- ;‘;’:"" Equity shere Capital (Face Value of INR.2 753.93 753.93 753.93 753.93 753.93
11 | Reserves (excluding Revaluation Reserve) - - - 12,482.02 11,825.33
12 | Earning per Share (EPS) (Face Value of INR2/-
cach) (Not Annunlised)
{i) Basic (in INR) 182 1.32 0.40 1.96 290
{ii) Diluted (in INR) 1.82 1.32 0.40 1.96 2.90
Notes:

| These Financial Results of the Company have been prepared in d with the ndian Accounting Standards (lnd AS) s notified undes
Section 133 of the Companies Act, 2013 rend with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, and is in complionce with the presentation and disclosure requivements of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as led including rel irculars issued by the SEBI from time to
time.
2 The Hon'ble National Company Law Tribunal (NCLT), Kolkata Bench, approved Rossell India Limited's restructuring scheme on April 25, 2024,
under the Companies Act, 2013, The scheme, filed with the Registrar of Compnnics (RoC) on August 30, 2024, transferred the assets and liabilities
pertaining to Rossell Techsys Division of Rossell india Limiled (Demerged Company) to Rossell Techsys Limited (Resulting Company) at book
values, effective retrospectively from the appointed date of Aprl 1, 2023, Consequently, the company restated its finencial results from April 1,
2023, to effect this transfer
3 Subsequent to the vestling of the Rossell Techsys Division in the The Company, the pany is in the p of obtaining the registrations/
approvals/ certifications from key authoritics and transfer of bank accounts and loan facililics. Pending completion of these formalities, the
company has continued to operate its business in the existing registration/ approvals/ bank accounts and lonn facilitics of demerged company tll the
balence sheet date.
4 The comparative figures for the quarter ended Marcl 31, 2024; and for the year ended March 31, 2024 arc lased on the restated financial resulis]
prepared by the Companmy.
5 The Figures of the Inst quarter are the balancing figures between the nudited figures in respect of the full financial year and the published year to
dale figures upto the third quarter of the respective financial years, which were subjected to limited review
6 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held
on 27th May 2025. The statutory auditors of the Company have expressed an umnodified opinion on these financial results.
7 Tigures for the previous periods have been regrouped, wherever necessary, fo confirm the current period's classification.
8 The company operates in only one Engincering and Manufacturing in Acrospace and Defence.
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2025
(INR in Lakhs)
J Year Ended Year Ended
S.N Particulars 31.03.2025 31.03.2024
(Audited) (Restated)
I | ASSETS
Non-current assets
{a) | Property, Plant and Equipment 9,850.98 9,672.92
(b) | Capital work-in-progress 283.09 526,12
(¢) | Other Intangible Assets 1,525.65 641.80
(d) | Intangible Assets under Development 63.86 497.04
() | Financial Assets
i. Investments 75.13 75.13
ii. Other Non Financial Assets 0.20 0.10
Total Non-Current Assets 11,798.91 11,413.11
Current assets
(a) | Inventories 21,690.20 17,525.78
(b) | Financial Assets
i. Trade Receivables 7,308.74 6,114.44
ii. Cash and Cash Equivalents 177.19 7571
(c) | Other Current Assets 1,138.54 870.18
Total Current Assets 30,314.67 24,586.11
TOTAL ASSETS 42,113.58 35,999.22
M | EQUITY AND LIABILITIES
Equity
(a) | Equity Share Capital 753.93 753.93
{b) | Other Equity 12,482.02 11,825.33
Total Equity 13,235.95 12,579.26
Liabilitics
Non-Current Liabilitics
(a) | Financial Liabilities
i. Borrowings - 499.82
(b) | Deferred Tax Liabilities (Nef) 464 .48 41577
{c) | Long Term Provisions 80.33 -
Total Non-Current Liabilities 544.81 915.59
Current Liabilities
{a) | Financial Liabilities
i. Borrowings 2403442 16,251.82
ii. Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 262,57 199.85
- Total outstanding dues othet than micro enterprises and small enterprises 1,981.73 3,918.94
iii. Other Financial Liabilities 106.08 100.52
(b) | Other Current Liabilities 1,883.95 1,736.49
(c) | Current Tax Liabilities (Net) 64.07 296.75
'T'otal Current Linbilities 28,332.82 22,504.37
TOTAL LIABILITIES 28,877.63 23,419.96
TOTAL EQUITY AND LIABILITIES 42,113.58 35,999.22
Thave been regrouped, wherever necessary, to confirm the current penod's classilication. '




ROSSELL TECHSYS LIMITED

Regd. Office :Jindal Towers, Block B, dth Floor 21/1A/3, Darga Road, Kolkata, West Beagal, India, 700017
Tel:+91 806 543 4500, Website:www.rosselltechsys.com, Email: investors@rossclitechsys.com

CIN: L29299WB2022PLC258641

STATEMENT OF STANDALONE CASHFLOW FOR THE YEAR ENDED MARCH 31, 2025

. Year ended 31.03.2025 Year ended 31.03.2024
Eneticaiars (Audited) (Restated)
A. Cash Flow from Operating Activities
Profit Belore Tax 1,071.81 1,395.24
Adjustment for :
Depreciation and Amortization expense 1,048.42 895.54
Finance Cost 1,608.14 1,193.19
Net Gain on Foreign Currency Transaction and Translation (270.53) (294.68)
Adjustiment of Reserves - 14.59
2,386.03 1,808.64

Operating Profit before Working Capital Changes 3,457.84 3,203.88
Adjustment for :
Trade Receivables, Loans, Advances and Other Assets (1,194.30) (1,406.47)
Other current assefs (268.36) (150.80)
Other financial liabilities (excluding current maturities of debt) 5.56 (58.77)
Other current liabilities 147.46 73.12
Inventories (4,164.42) (3,452.83)
Trade Payable, Other Liabilities and Provisions (1,874.49) 1,876.72
Other non current liability 44.79 -

(7,303.76) (3,119.03)
Cash Generated from Operations (3,845.92) 84.85
Direct Taxes (Net of refund) (506.99) (506.99) -
Net Cash Flow from Operating Activities (A) (4,352.91) 84.85
B. Cash Flow from Investing Activitics :
Purchase of Property, Plant and Equipment & Intangible Assct (917.30) (281.33)
Increase in Intangible assets under development (1,193.07) (415.91)
Decrease/ {Increase) in Capital Work in Progress 676.21 (404.42)
Sale of Property, Plant and Equipment 0.03 0.55
Increase in Other Financial asset (0.10) -
Net Cash Flow from/(Used in) Investing Activities (B) (1,434.23) (1,101.11)
C. Cash Flow lrom Financing Activities
Proceeds of Working Capital Loan from Bank (Net) 8,282.42 2,983.63
Repayment of Term Loan From Banks (999.64) (999.64)
Payment of Interest/ Other Borrowing Cost (1,608.14) {1,193.19)
Payment of Dividend (56.35) -
Gain/ (Loss) on Foreign Currency Translations 270.53 294.68
Net Cash Flow from Financing Activilies (C) 5,888.62 1,085.48
Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 101.49 69.22
Cash and Cash Equivalents al the beginning of the year 75.711 6.49
Cash and Cash Equivalents at the end of the Period 177.19 7571

for ROSSELL

Place : Dubai, UAE
Date: May 27, 2025
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