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“—TECHNICAL RALLY TERRITORY ‘Strong earnings key to sustaining market run’
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“Mumhei: The rocunt relly in Lt
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ICICH Eank
REllzrce (ndvsress
g Trunm
@ —than ¥% from their recent Lﬁ?” |
BFT A
Slows. The recovery has been B B |
wppurted by swong corporate oA EEIE
© vahiy  MATRE Makindra
inns, falling crade il prices Eternd
i renewsd forelzn investor  AxsBask
Yiokak Wahilra Bark |

fined Az A shortterm rise of

_,_-\lﬂ’n o pnoee o & moent ko
SThe Sensex has crossed the
=L pe0rmark, whilsthe Niffy has

=merved shove

25,000 Bath: indi-
A WAy o thed’

hs.
= Ben Powell, chiel Investseny
Zh—=swegint for the Middle Enat
—and AFAC at BlarkRock Iniest
et Instiiute, sald e recent
i SEAINS WerD oncoraging aftera
& pariod in which Indion ecuities
=had haen weighed dome Errgely

1als. We remain soaegically
overweishi Inddian suuifies for
the kong term, while maintai-
ning 3 more nemiral Eetival vi-
PR Powell said. Sine Oetober
26, Une Sensex s galned 7,005
e s, o 1087, while (he Mifty
hag v "d!)mmb nﬂsoup
(TES

with a10% Bounce from Lows

ol 25 % yearan-year said Dee.
ik MallE, CI0 and fand i
nager ab Carnelion Migual
Fund.

“Tholisve markets folow oar.
nings growth, Corporate sar-
nings growth hes been extre-
mely strong over the past tvo
10 thres quarters. A bong &8
this grwth eontino,

rebated socks across glabal
martets v ud ingthe US, Ja-
pan, South Kovea and Taiwan,
hasakosnpparted sentiment
Forelgn portiolio Investors
(FF15) have made net purcha-
ses of wore than 31 billiey
overtha past Kl eaasions.

eighi of the 10 1 n:ILl-rwemlun».
duringthisperisd
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¥, eoeparate @i
|||I|§.~| “have strengdhened the
fvesiment casz for India,
which remaivodalativelag-
gad in Asia, where Alledtra.

alebal fariors.”
of theally w
puned onsarnings dolivery.
it ions W beenig more
ARt It we remal salen

Stive ot Fcused on fendamen:

price
umu‘ than 20% over the st
three sescions, ensing con:
rerng aver inflarion, India’s
Impart M and pi ]
the rupes, A correction in Al

neoun-
Fis ]musulz. chip fctories
and related hardwarm.
Cnmpanies that have ropor.
TR TESITS S0 tar have delive-
el average earnings growth

upwvacd trajectory
id,

Horwever, Shankar Sharma,
Teamides of GGuant dlt\u.l,]l.
cuutioned ngninst inter
tingthe gains asthesrartof a
sustained meovery without
any further confivrmation.

“Whnt has beet surprizsing
in the Indian bear market of
ruraand-a-nall years i2 the
absence of violent rallles,
Must bear makeishavesuch
evonta quite reguln;
ean go back tn 208 and e
whenty af such fast and furle-
s upward moves. The broa-
der murkst hos pot dono
much; only rhe anderporfor-
m rhors have done well.
We need more confirmation
anwhother thisis o technical
rally or the start of somot.
ning more  Interesting.”
Sharmasaid.
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Muthoot Microfinto Tap AII of $40-m ECB by Dec

.Mlndiplll‘r

Kolkata: Muibeot Microfln
has started the process of
mobllsing 340 millon nex-
ternal debt Prom Swisa im
pact investors Responazi]
lieyInvestments AG and Blu-
e0uehiard afer delay ng e
drawdown by a guar ter due
tohighhodging costs.

Tha chiof exeentive of the
wnerofinance ender, Sacdar
Sayesd, wld ET that the ex-
ternal cammercial borr
wing (ECHE) 8 likely to be

ficially agroed inextend the
e 10 “I’IT‘HIhl‘l ]
from: any earlier Seplember
dagdline, whils the formali
ties with BlueOrehaved are
under way,

The I]W\"SIUIS snnectioned
theloaninfas

“There is snmﬂ
A the Bedydise ¢
refore we hove decided io go
ahead with the lund mobili
i ‘he stability is aleo

Mulhnm Microfin s oo
king to rnieo 825 million
from ResponeAbility  and

Tha cUrron.
mm ¢y hedglz
Microfin i costs remal-
leching o nod clovatad
raise £25 and wolatile

45% inmid-October, raising
the hecdizl ne cost 10 o4
o O ober 15 from 7.40%
monthearlics,

Although the enaysar for.

STl T shove the warditio.

bank said =
Muchoot Micrafin, one of

il top pon-hanking financ
company micrefinanceinsti
tutions  (NEPCMFIzsi  in
terms of gross Inan partfolio,
regularly s e ovwrseas
debt newket 1o diversify its
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or Principal Officers of Intermediaries

‘na Spenrites and Kxehanpe
ard of India (Selily on Friday peapo-

sed making antimoneylannderingand
;mu mu-x ng the financing of torrorism
"1') cerritfication mandatory
kg—-ﬂ‘ar prineipal officers of a1l market
ox registered with the regu-

i said pringipal offivers will have o
SM-Series XXV oortifica
T provisions i securiti-

stiture of Se-  EKnowhkedkee and expeciise gmong prinek

curitics Mar-  pal officers, The proposed cortification
kets(MISM),  will cover among other nroas, cugkomior
Sehizaidex. doe diligenes, haneficial ow hip re-
istmpresala: gulrements end risk-based classifles-
tinas requ tionof clients.

registored in- Ibwill aleo teid partieipants undevsian-
wrmediarios  dingof identifying and repocting snsps.
m aumun: A chous transactions o the Finanelal intel- =

I of  ligrnceUnit-India confidentizlityreg
roments, tarpeted finencial sanets
transaction mont mr\m ystame
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“Reserves Decline
2.7bto $717b

Mumbsi; Indias foreign ex
change reserves fiell by 25 bil:
71T bl iun it weslken:

a8 forel gn curren.

Oct19" I S0f rale 525

Pjo 550

0ct 26" LTI s rate 575
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nnnlmd Gansalves

Muambai:  Frequent swit-
hilig Detween Hguldity -
Pusion and abserption, s
moetimes within deyeof oach
st hightights the contral

rating ratelsexpeciod o be at
theapperendol the corridorn

Thelguibd thy ad jaatment
cility (LAF) corridor eveates:

vv Fawar, wed of treasure
Uiiivem Smak Finance Bank.

Banking svaem liquidity
felb s dow of 2341 arore on
Dctober 20 Consequently,
WACT rose fo ol
that time Spateen Lgukdity
waE At ite pealk in September,

(Hs In Crores)

Revenue from
Operations

H1-F¥ 2027

7643

TR nk's fnes 10 kel A bounded runge For over-  withasurplisol Tlakh e o ing

lghted avergee call sale wlght morey nuakel cates, e, amil (e WACR had eased Empar‘ma

(7 controd areund the main pe- o below 5%, Liquidityis ata phmin 1
teand thomargnalsmnding Loy rate. Tha SIF acte g the  surploe of 2106 lakh sporoas Prafit After Tax
[actlity (MSF] rate, tressury of Nowemner . [PAT]

heads au_u eLonomists said.

floor. arrentlyat 5.25%. whi-
antses the cel-

“We have baid povernment
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GROWTH IS NOT A MILESTONE
IT'S OUR MOMENTUM.

Strong Financial numbers. Stronger fundamentals.
An even stronger vision for the Future.

B 8 57

34

33

T,
a2

=8

FY 25.286
127536 | 179731
14233 | 20224
| o878

PAT
Up by 193.84% YOY
il

Hi-F¥ 2025
691.54
79.96

37.50

; §1‘.§L‘;’A‘F‘? e 0 }hmm@ e, iﬂ;ﬁ".‘ﬂ‘ﬁ‘ﬁl‘fﬁi“&‘i‘fﬂf The abave is an extract of the conselidated unaudited Financial results for the half year ended ™
tober; clise o the MAF pate,  8p the opesating rawe at the phis ncressed, Bar Inoking A AR 2026 Dl wich Fhesm‘ it ¥ T QUL o of 3 ki =
from arpond 230% in Ser rnl of the corridorand  at theliguidity operations by feslies aee swalable ot Companys. Wetislle MARWOMTSIC com ARd. k. e he sctassed: Ty : E
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upmer e
Bquidity at neatral levels se-
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Thecurrent VRRR: are done
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she I, 1 think they are try-
mg 10 keep the WALR shora
repo,” said Gaura Sengmpis,
chlef. economist @ IDFC
First Bank,
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S5 TR 1 =
i THBF( [I'eﬂlt Gralll'lh 19.55308] 1293951 Mam| naaag 3 T
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—Kollkata: Mon bank lendens' o 3 = e = 'H'm::g:g:r I N B £ AT s
=it expansion skywed tn15.4% i
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&— Gold loans and constmer d- {1} damc 250 185 15 [E 21 550 156 R ] AL 138 .81
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Thing  financial  companies
& SNHPCs) alsn slawed slightly Pohes:
N5 wh)lohan_mqmusg\-owamrae 1. TheseF g aconany SaIci {150 AS) s odled usder Section 133 of the Companis Ak, 201 areidwncnmm urdanmxmlmn SUINLES) Faks, 2015, & aTnled akl OFR aceuiing
—ter pace of 1% R .7 lakh pmmﬂlm uor.erdh au::pwd In Indle, and b | ¥ ith th discheaum 3 of the S231 (Listing Digatons 2013, ms ar 7 redovent lioulars issued by the SEBI fram
a_rore The growil lu this
0 Szegmant was 121% yoar-on-year 2. Tha Beard of Divachers, at their meeling held oa Seplembes 10, 2026, appraved th issiaace of 2572 859 aguly shasmy of Faos velua T 2 eash on a prelirertial hasis ol an iseus prica o 2 1 }S& par equity shars (inchuding 2 secaritise pramium of ¥ 1,164 pae shans), aggrogating
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Oold loans grow g6l year- e hsindia, o 2nd ey -
yoarto Rs £.74 lakherore, com- 7 z
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~—=NOEL TATA SHOULD BE REMOVED FROM

- - 9, -
-
e Voltas Reshuffles Top Leadership; Sunil D’Souza Named Chairman -=
| * i T torieslsssparcof aplnned  and 3 nop-execurne director  sasd in o sock exchange e sding Voims oom atreondi- iy takes aver the mp exeen
5 ea ee I n al:d Dur Bureau =UCCession. on Virltas' board. ling Volias is alse preparing  doner business, will succes] v position.  Balan  Joines
= HoclTate, whe will retire os Toto will assume  for o transition atthe exceuti-  him forafve yearerm. oltas in 2000 and hias hekd
Kolkata: Tataowned aiv  chafrmanacthecloseof busi the role of chair  wolovel, with eurrent mans.  Toersure nuntmulty;mnla adershlp pocltions aceos:

wBombay High Court

r'l!nd toner lnak?r valtas

15 T
hip, with L])unﬂps at the cha-
irman and mansging direc

ness on November 10, will be
succeeded by Sunil D'Souea,

current managing Alreston
of Tats Coasumer Produces

w man emerits mm
Nuovemler 12, He
has been seanciuted with Vol
tos since 20404, the company

ging director Muknndan Ve
non € F set to reclre in May

2087,
Jayant Balan, eurvently he-

seamlazs laade
Ithoe”,
tond Dalan as

manifacturmg,. supply
sratery Lnwernation

o
tor-doeimateuntil Teformal-

rahles.
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“Miunthad: A wrie petidon (e - — LR = -
W hefire the Bombay High Court arEIJE Tata
s sought dinections to the Fe- Sonsmust Corporate Office; 'Nagarjuna Castie’, Mo, 111 & 1/2, Weod Stroot, Richmend Town, Bengaluru - 580 026, Ph: §41-80.68447100
= Registered Office: Plot No.23, SIPCOT Industial Comgiex, Hosur - 635 126, TamiNadu
belistad asits assets Webslte; www com | Email: | com
exceed ¥2 Ler, whichis CIN No.LB5110T21955PL 0015048
aboveRBIszLLar Extract of Standalone and Consolidated Un-Audited Financial Results for the
et TTEShOIA TOr farge Quarter and Half Year ended 30th September 2026 Tin Urres (s¥oant EF5)
Zacomument i IR
SO ihe g the TINANCECOMPANTES ok PARTICULARS STANDALONE CONSOUDATED
ET that a division hench hes
derd by the Chlel Jusiice g db Dunrier Erded Half Year Ended ear Ended Duarter Ended Half Year Endod fear Ended
reected the Hating of a weid petk Unaodited | Usowdited | Unaudited | Unaudited Audited Unsudited | Unsudited | Unaodited | Unaudited Audited
Hitn. flodging: mdber SiE7 30092006 | 30092025 | 69,3026 | 30082005 | 31032026 | 40002026 | 30.09.2025 | 30.00.2056 | $0.09.2025 | 31 032026
20y filed by Heshin Amin and
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E':Blyanl and FRl I“ T The sbove nesulis have heen reviewed Ly the SuEt it the Board and tae Boand of Dirsctons at ks meeting held on G Nevember 2026, e
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?9040’ SBI Fraud Case || =i -8
Szar tais OB Code to dovertoad :
thie Unapched Financll Resuks 3
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“at Mumbai premises Phees: Baogakey Chairman iz

inked to the former
uture Group chief

DurBureay

M_nlmnlml + The Conmal Bureau
—{ TI]l'l‘“-llk'dI i (CBTY hers e
inst Future

At -':'&[ TS sulseguen iy
1 searches ab multi-

.an it ]..td {FAL}. itz prameters
& Zand directors Kishors Lavmi-

ti
ple premisss linkod to the pro
moters in Mumbai and seized

Prestige

snacayan Hiyani and Rakesh  docamsenrs. lGNlTlNG
SGopikishan Bivani, and unk  The case Rillows i Torensle
g =nown public sevvants amd  soditcond: cted by BDO India
wothers for allogedly dofrnue  LLE covering the pevied from INNOVATIONS
Srling Siate Bank 1’|I' Indin (SHI}  April 1, 20 April 30, 2D,

8___.1‘(9“4.52 crove thaoogh diver-
ssiem of flu\d* laycring of

FRL's knan ecoount wits class)-
fiedasanen performing assct
i From April EG

_Stam of fine mr“'ll recoris the
FIR states.
The FIR was registercd on
Amm ber 4 following a pomz
zint dated CictoberSdram SHI
=The agency has bedked them
=uirker charges of criminal
8_cona1.\u ey and cheating un
'derrheersm ila lndian Penal
ih provistons of
Sthe Prevention of Corruption

21, wrhile SETs Frand Iden
fx,ulnr‘nmmlrtaederlumdlr
it fraud account on Maich 23,

2026,
Accarding to the hanl's
mplaint, the forensic dudi-
tor identifisd 13 related and
connected entities to which
FRL made wet payments of
3 AR 20 erorediring the ravi-
o period.
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Zearnines are LKely W remain ste
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= down from current levels, ma
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