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Business Standard

Nestl¢e may see topline
growth modecration

Most brokerages cut price-to-earnings multiple for the stock

RAM PRASAD SAHU
Mumbai, 16 October

Fast-moving consumer goods
(FMCG) major Nestlé delivered
robust September-quarter
numbers, aided by double-digit
volume growth. While revenue
growth was broad-based with
contributions across categories,
margins saw an expansion despite
elevated input costs.

While Q2 performance was
strong, the stock has come under
selling pressure, shedding 8.6 per
cent to 1,265 in two trading
sessions. The weak investor senti-
ment is on account of an expected
topline growth moderation in
H2FY27, input cost inflation, going
ahead, and a sharp divergence in
valuations of Nestlé vis-a-vis peers.

Given these concerns, most
brokerages have cut their price-to-
earnings multiple for the stock.

Continuing its momentum on
thesales growth front, the company
registered a 20 per cent year-on-
year (Y-o0-Y) growth in the Septem-
ber quarter on a high base.

Sales trend in the last four
quarters on a standalone basis has
been robust with growth in the
range of 19-25 per cent Y-o-Y. The
gains on the back of double-digit
volume growth were aided by con-
fectionery and beverages segments.
Domestic and exports segments
saw a growth of 20-22 per cent.

The company continued to
expand its rural distribution, which
led torobust double-digit growth in
general trade across town tiers
while e-commerce growth was led
by quick commerce (qcom). The
qcom segment was aided by chan-
nel-specific assortment and better
digital shelf execution.

Organised trade gained from
improved in-store execution, con-
sumer activations, shelf visibility
and store expansion. Nestlé expa-
nded internationally with the

Key projections

Nestlé India’s consolidated figures

QFY2Z7  Y-oY FYZEE  Y-0Y
‘ (Ra) chg(%) (Xa) chg(%)
' Revenue 6,782 205 26,841 16.3
: Ebitda 1,615 306 6,569 26.2

Net profit 1,010 359 4,037 17.7

E: Estimates; Ebitda: Earnings before interest, taxes,
depreciation, and amortisation

Source: Bloomberg

Compiled by Business Standard Research Bureau

Downward trend

= Nestlé India == Nifty FMCG
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launch of Maggi Masala-e-Magic in
Canada, and Nescafe Sunrise expa-
nded to five West African markets.

Commenting on the strong
show in Q2, JM Financial Research
says that the company reported
strong domestic revenue growth at
over 20 per cent with a two-year
annual growth of 15.5 per centled by
double-digit volume growth.

This is expected to be the best-
in-class among food and beverages
as well as staples players.

Despite higher advertising
spends and input costs, the com-
pany posted an improvement in
profitability. Gross margins saw an
expansion of 260 basis points (bps)
Y-0-Y to 56.9 per cent and this was
largely on account of price hikes.

With regardsinput prices, Nestlé
expects coffee and wheat to stay
range-bound while sugar and
edible oil have stabilised at elevated
price levels. Cocoa remained vol-

atile led by weather-led crop con-
cerns. Higher supplies should help
lower milk prices which have gone
up.
While commodity outlook
remains volatile, Nestlé’s portfolio
and pricing power makes it the best
placed to navigate the challenge,
says JM Financial Research.

Mehul Desai and Pooja Kubadia
ofthe brokerage believe that festival
demand trends and sustaining
volume momentum, going ahead,
would be the key.

While the brokerage likes Nestlé’s
execution but given the broader
sector de-rating, it is cutting target
multiple to 58 times from the 65
times earlier. It has maintained an
“add” rating with a revised target
price of ¥1,450 (earlier %1,610).
Though the firm has been investing
in its brands and saw a 46 per cent
increase in marketing spends, oper-
ating profit grew by 33.3 per cent.

Margins at the operating level
improved 223 bps Y-0-Y to 23.1 per
cent, led by savings in employee
cost. Mihir P Shah and Riya Patni of
NomuraResearch expect price hikes
along with continued mix improve-
ment supported by new launchesin
premium offerings, to enable the
company maintain its margins.

Thebrokerage hasa “buy” rating
on the stock with a target price of
1,535 but has reduced its earnings
estimates and target multiple from
65times to 56 times.
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How to pick a car loan
this festive season

KARTHIK JEROME

Neha Sharma (name changed on
request), a 35-year-old Noida
resident who works with an
information technology com-
pany, wants to buy a car this fes-
tive season. She is unsure how
much to borrow, the tenure she
should opt for, and which types
of festive offers will deliver
worthwhile savings.

These are well-founded con-
cerns at a time when car loans
are growing bigger and tenures
longer. A recent report by Trans-
Union Cibil, a credit information
bureau, shows that the average
value of a car loan rose to
¥8.21akh in the first half of 2026,
up 49 per cent from the corre-
sponding period of 2019.

Rightloan size for you

Assess your monthly take-home
income, living expenses and
existing loans. “All your equated
monthly instalments (EMIs)
should not exceed 40 per cent of
net take-home income,” says
Abhishek Kumar, Securities

and Exchange Board of India
(Sebi)-registered investment
adviser and founder, Sahaj-
Money.com. The amount of
liquid savings available for the
down payment should be
another consideration.

Keep tenure manageable
The average car loan tenure is
also rising. The TransUnion
Cibil report says that it rose
by five months to 62 months
between the first half of 2019
and the first half of 2026.

“Alonger loan lowers the
monthly instalment but adds to
the total interest,” says
Adhil Shetty, chief executive
officer (CEO), BankBazaatr.

Vehicles depreciate rapidly,
so alonger repayment period
risks leaving the borrower owing
more than the car is worth.
“Choose the shortest tenure
your monthly budget can
accommodate,” says Kumar.

For a%10lakhloan at 8.40 per
cent over five years, the total
interest payable is ¥2,28,102.
Extending the tenure to six years

raises the interest to 32,76,502,
an increase of 21.2 per cent.

Prepare for rate hikes

Experts believe the repo rate
could rise by another 75 basis
points after the 25-basis-point
increase already announced. Both
fixed-and floating-rate loans are
available. Borrowers who want
greater certainty may choose a
fixed rate. “They typically carry
higher interest rates than floating-
rate loans,” says Raoul Kapoor, co-
CEO, Andromeda Sales and
Distribution. Those who choose a
floating rate must have adequate
room in their budgets to absorb
higher costs.

Check prepayment terms
Besides interest rates, compare

Current offers
on car loans

Punjab National Bank: Offering
a full waiver of upfront/ proce-
ssing fees and documentation
charges till December 31

Canara Bank: Offering a 100%
processing charge waiver till
December 31; up to 90%
financing for a new vehicle

UCO Bank: 100% waiver of
processing and documentation
charges; no cap on loan amount
for a new car; repayment up to
84 months

Indian Bank: Zero processing
charges on select loans; nil
prepayment charges; special
concessions for women
borrowers

Compiled by BankBazaar.com

lenders’ processing fees, prepay-
ment charges and late-payment
penalties.

Most borrowers like to
prepay, so flexibility is crucial.
“Check whether a lock-in period
bars part payments during the
initial six to 12 months. Loan
agreements also specify limits
on prepayments in a year,
such as one or two EMIs. Check
the frequency or gap after
which part payment can be
made,” says Kapoor.

Equally important is whether
prepayment results in a reduc-
tion in the EMI or the tenure. A
reduction in tenure results in
higher savings in total interest
cost. Those on a fixed-rate
loan could be charged a fee
that would erode the gains
from prepayment.

Festive offers
Festive offers this year are a mix
of lower costs and easier terms.
“Some lenders are waiving pro-
cessing fees, while others are
financing the full on-road price,
which can reduce or remove the
need for adown payment.
Repayment periods can stretch
to seven years,” says Shetty.
Some types of concessions
are more beneficial than others.
“The interest rate matters most
because it affects every instal-
ment of the loan. Lower process-
ing fees and no penalty for
paying off early also help, while
cashback and accessories are
one-time gains,” says Shetty.
Comparing the total repayment
cost across lenders offers
aclear picture.

WhatsApp fraud: When a bank alert becomes a trap

A WhatsApp message saying that
money has been debited from
your bank account can trigger
panic, especially when it asks
you to reply “No” to report an
unauthorised transaction. The
Hyderabad Police warned people
about such suspicious messages,
noting that a victim lost money
after responding without sharing
aone-time password (OTP) or
clicking a suspicious link.

The police described the alle-
ged incident as an “auto-execution

file attack”. However, the claim that

replying to a simple WhatsApp
message can automatically acti-
vate malware has not been inde-
pendently verified. A reply alone
does not normally install malware
onanupdated smartphone.

How to stay safe
Verify transactions: Check your

account through your bank’s offi-
cial application or internet banking
service. Avoid links in suspicious
messages.

Do notreply: Ignore messages
from unknown numbers claiming
that money has been debited.
Avoid suspicious downloads: Do
not open unexpected attachments,
install unfamiliar applications or
grant remote access to your phone.
Protect banking details: Never

share your personal identification
number (PIN), password or
OTPwith anyone claiming to
represent your bank.

Block and report: Use WhatsApp’s
reporting and blocking features to
deal with suspicious senders.

If money is debited fraudulently,
call the national cybercrime helpl-
ine 1930 and file acomplaint at
cybercrime.gov.in. Inform

your bank promptly.

ASSAM POWER GENERATION CORPORATION LTD.

NOTICE INVITING TENDER

E-Tenders are invited from the intending contractors/firms/suppliers for
execution of "Supply of consumables for use in Nitrogen plant and Air
Drying unit including the deputation of a service engineer for
supervision of refilling services at Namrup Replacement Power Project
(NRPP), NTPS, APGCL, Namrup" required in Assam Power Generation
Corporation Limited under the Department of Power, Govt. of Assam. An
amount of Rs. 32,000.00 (Rupees thirty two thousand only) is to be
submitted as EMD/Bid Security. The Tender documents can be downloaded
from www.assamtenders.gov.in from 17/10/2026 (10:00 hours).

® The last date of submission of tender document is 12/11/2026

(12:00 hours)

® The bids will be opened online on the e-procurement portal on
a. Technical Bid: 13.11.2026 at 12:00 hrs.
b. Price Bid: To be intimated later.
® The TIA reserves the right to accept or reject any bid/tender, and to
cancelfannul the bidding process and reject all bids at any time prior
to contract award.
MName of the TIA: General Manager, NTPS, APGCL, Namrup.
Address of the TIA: Namrup Thermal Power Station, APGCL, Namrup,
Dibrugarh, Assam-786622.
Sd/-, General Manager,

CAI24-2551 NTPS, APGCL, Namrup

Read the full story here: www.business-standard.com/s/2gA3g)7

COMPILED BY AMIT KUMAR

GSPL Transmission Limited

Corporate Identity Number : U49300GJ2024SGC153672

Regd Office: GTL Bhavan, E-18, GIDC Electronics Estate,
Nr.K-7 Circle, Sector-26, Gandhinagar-382028, Gujarat, India.
Tel.: +91-79-23268500/700 Fax: +91-79-23268506 Website: www.gspltrans.com
NOTICE INVITING TENDER

GSPL Transmission Limited (erstwhile GSPL) operates approx. 2878 Km of gas
pipelines to facilitate gas transmission from supply points to demand centers across
Gujarat. GTL invites bids from competent agencies for following requirements vide
“Single Stage, Three-Part” open bidding process:

Tender-1:|Rate Contract for maintenance & restoration of Optical Fiber
Cable laid along the GTL Gas Grid Network.

Tender-2:|Appointment of Maintenance Contractor for Rajkot and
Bhavnagar Bases of GTL Gas Grid.

Tender-3: | Appointment of Contractor for Valve Replacement at SV-2
Asharma (Surat District) by Hot-Tapping & Stopple-In Method.

Tender-4:| Active LED Video Wall for Master Control Room (MCR) at GTL

Bhavan, Gandhinagar.

Aforementioned tenders shall be published online through n-Procure, and bids are
accepted through n-Procure (https://gtitender.nprocure.com/) only.
Tenders shall be uploaded on n-Procure portal on 17-10-2026 at 15:00 hrs.

e, Cyient DLM Limited
CYIENT <
- DLM .°

Regd office: Plot No. 5G, Survey No.99/1, Mamidipalli Village, GMR Aerospace & Industrial Park,
GMR Hyderabad Aviation SEZ Limited, Rajiv Gandhi International Airport,

Shamshabad, Hyderabad - 500 108.

Tel. No. +91-040-69354601, Email: company.secretary@cyientdim.com

Website: www.cyientdim.com CGIN No.: L31909TG1993PLC141346

Statement of Unaudited Consolidated and Standalone Financial Results for the Quarter and Half Year Ended September 30, 2026

(% in Millions)
Consolidated Results Standalone Results

'\i')-_ Particulars Quarter Ended | Half Year Ended | Quarter Ended | Quarter Ended | Half Year Ended | Quarter Ended
30-Sep-26 30-Sep-26 30-Sep-25 30-Sep-26 30-Sep-26 30-Sep-25
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 | Revenue from operations 3,931 7,669 3,106 2,948 5,777 2,356
2 E:é:prggtn Sritt::] s;l))eriod (before Tax and/or 393 615 365 262 485 183
s gifefrgl'éé;'ﬂgh:afﬁg;i)bef°re tax 393 615 365 262 485 183
4 g?efré’;gg'tigh:a{’ﬁg;‘;)aﬂe' tax 340 503 321 194 361 135
5 | Total Comprehensive Income for the period 373 539 333 199 363 100

6 | Earnings Per Share [Face Value of ¥ 10 per share]*

(a) Basic (in¥) 4.28 6.34 4.05 2.44 455 1.71
(b) Diluted (in¥) 428 6.33 4.05 2.44 454 1.70

* EPS for the quarterly and half yearly period are not annualised.
NOTES :

Place : Hyderabad
Date : October 15, 2026

1 The unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on October 15,
2026. The Statutory Auditors have carried out a limited review on the unaudited consolidated and standalone financial results and issued unmodified reports thereon.

2 The above financial results are an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full format of the quarterly financial results is available on the Stock Exchange websites: www.bseindia.com and
www.nseindia.com, and also on the Company’s website: www.cyientdim.com. The same can also be accessed by scanning the QR code provided below.

for CYIENT DLM LIMITED
Sd/-
RAJENDRA VELAGAPUDI
Chief Executive Officer and Managing Director

JAIN RESOURCE RECYCLING LIMITED X1
(Formerly known as Jain Resource Recycling Private Limited) JAIN
CIN: L27320TN2022PLC150206
Registered Office: The Lattice, Old No. 7/1, New No. 20, 4th Floor,
Bishop Ezra Sargunam Road, Kilpauk, Chennai, Tamil Nadu, India — 600010

NOTICE PURSUANT TO SECTION 110 OF THE COMPANIES ACT, 2013 AND THE
COMPANIES (MANAGEMENT AND ADMINISTRATION) RULES, 2014
Members Notice is hereby given pursuant to the provisions of Sections 108 and 110
and other applicable provisions, if any, of the Companies Act, 2013 ("Act”), read with
Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014,
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
Secretarial Standard-2 on General Meetings (“SS-2”), General Circular No. 03/2025
dated September 22, 2025 issued by the Ministry of Corporate Affairs (“MCA") read
with other applicable circulars issued by MCA from time to time (“MCA Circulars”),
and other applicable laws, that Jain Resource Recycling Limited (“Company”) has
completed the dispatch of the Postal Ballot Notice dated October 16, 2026 (“Notice”),
through electronic mode, to the eligible Members of the Company for seeking their

approval through Postal Ballot by way of remote e-voting only.
The Notice seeks approval of the Members by way of Special Resolutions for:

1. Appointment of Mr. Prakash Kumar Behera (DIN: 11878579) as a Non-Executive
Independent Director of the Company;

2. Appointment of Ms. Kajal Mayur Saiya (DIN: 11319429) as a Non-Executive
Independent Director of the Company;

3. Alteration of the objects clause of the Memorandum of Association of the company
by substitution of an existing main object and insertion of new objects.

The Company has engaged the services of National Securities Depository Limited

(NSDL) to provide the remote e-voting facility.

Mr. Rangarajan Dorairajan (FCS 14171 & C.P No. 23671), Partner, M/s. BP &

Associates, Company Secretaries, has been appointed as the Scrutinizer to scrutinize

the remote e-voting process in a fair and transparent manner.

Members are hereby informed that:

a) Notice of Postal Ballot has been sent to Members whose names appear in the
Register of Members / List of Beneficial Owners as on Friday, October 09, 2026,
being the cut-off date, and their voting rights have been reckoned as on that date.

b) The Company has completed the dispatch of the Notice of Postal Ballot through
electronic mode on October 16, 2026 to the Members whose e-mail addresses are
registered with the Company, its Registrar and Transfer Agent or the Depositories /
Depository Participants, as applicable.

c) The Postal Ballot Notice is available on the Company's website at
https://jainmetalgroup.com/Pdf/JRRL-Postal-Ballot-Notice-0ct-2026.pdf and
on the websites of BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com, and on the website of NSDL at
https://www.evoting.nsdl.com.

d) The remote e-voting period shall commence at 9:00 A.M. (IST) on Saturday,
October 17, 2026, and ends at 5:00 PM. (IST) on Sunday, November 15, 2026.

e) Members are requested to cast their votes electronically by recording their assent
(FOR) or dissent (AGAINST) on the resolutions set out in the Notice on or before
5:00 PM. (IST) on Sunday, November 15, 2026. The remote e-voting facility shall
be disabled thereafter.

f) Members who have not received the Notice or whose email addresses are not
registered may follow the procedure specified in the Notice for registration/updation
of their email addresses and for obtaining access to the remote e-voting facility.

g) The results of the Postal Ballot will be announced on or before 5:00 PM. (IST) on
or before Tuesday, November 17, 2026. The results, along with the Scrutinizer's
Report, will be intimated to the stock exchanges and uploaded on the Company's
website.

In case of any queries relating to the Postal Ballot Notice or if any eligible Member

has not received the Notice, the Member may contact Mr. Aravindkumar V, Gompany

Secretary and Compliance Officer, at the Registered Office of the Company at the

address mentioned above or write to cs@jainmetalgroup.com.

For any queries relating to remote e-voting, Members may refer to the Frequently

Asked Questions (FAQs) and the e-voting User Manual for Shareholders available at

www.evoting.nsdl.com, or write to evoting@nsdl.com.

By Order of the Board of Directors
For JAIN RESOURCE RECYCLING LIMITED

Aravindkumar V
Date: October 17, 2026 Company Secretary and Compliance Officer
Place: Chennai M. No: 42531
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PRIME FOCUS LIMITED

Corporate Identity Number (CIN): L92100MH1997PLC108981
Registered Office: Prime Focus House, Opp. Citi Bank, Linking Road,
Khar (West), Mumbai - 400 052. Phone: 022-2648 4900
Website: www.primefocus.com, E-mail: r.india@primefocus.com

NOTICE OF THE EXTRA ORDINARY GENERAL MEETING AND REMOTE
E-VOTING/E-VOTING INFORMATION

Notice is hereby given that the Extra Ordinary General Meeting ("EOGM") of the members of
Prime Focus Limited ("the Company") will be held on Saturday, November 07, 2026 at 12:30 p.m.
(IST) through Video Conferencing ("VC") / Other Audio Visual Means ("OAVM") in compliance with all
the applicable provisions of the Companies Act, 2013 ("Act") and Rules made thereunder and the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations,
2015 ("Listing Regulations"), read with the relevant circulars issued by the Ministry of Corporate
Affairs ("MCA") and Securities and Exchange Board of India ("SEBI") (collectively referred to as the
"Relevant Circulars") in this regard, to transact the business as set out in the Notice of EOGM dated
October 15, 2026 ("Notice") which is available on the website of the Company (www.primefocus.com)
and also on the website of Central Depository Services (India) Limited ("CDSL") (www.evotingindia.com),
BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).
Members participating through the VC / OAVM facility shall be reckoned for the purpose of quorum
under Section 103 of the Act. The deemed venue for the EOGM shall be the Registered office of the
Company i.e. Prime Focus House, Opp. Citi Bank, Linking Road, Khar (West), Mumbai - 400 052.

In compliance with the relevant circulars, the Notice setting out the business to be transacted at the
EOGM of the Company have been sent through electronic mode on Friday, October 16, 2026, to
those shareholders, whose e-mail address(es) are registered with the Company / Company's Registrar
to Issue and Share Transfer Agent i.e. MUFG Intime India Private Limited (formerly known as Link
Intime India Private Limited) ("RTA") or Depositories/ Depository Participants.

Pursuant to Section 108 of the Act read with Rule 20 of the Companies (Management & Administration)
Rules, 2014 as amended from time to time, Regulation 44 of the Listing Regulations and
Secretarial Standard-2 on General Meetings, members holding the shares in demat form as on Saturday,
October 31, 2026 (i.e. cut-off date) are provided with the facility to cast their vote electronically,
through the e-voting services provided by CDSL, on all the resolutions set forth in this Notice of EOGM
using the electronic voting system either by (a) remote e-voting or (b) e-voting during the EOGM,
provided by CDSL and all the business may be transacted through such e-voting.

The remote e-voting (i.e. casting of votes using electronic voting system from place other than the
venue of the Meeting) period commences on Tuesday, November 03, 2026 (9:00 a.m. IST) and
ends on Friday, November 06, 2026 (5:00 p.m. IST). During this period, members may cast their
vote electronically. The remote e-voting module shall be disabled by CDSL at 5:00 p.m. on Friday,
November 06, 2026 and members shall not be allowed to vote through remote e-voting thereafter.
The voting rights of the Members shall be in proportion to their shareholding in the paid-up Equity
Share Capital of the Company as on the Cut-off date. Only the Members holding shares in dematerialized
form, as on the cut-off date, shall be entitled to avail of the remote e-voting facility or e-voting at the
EOGM, as the case may be, to cast their vote. Any person who is not a member as on the cut-off date
should treat this notice for information purposes only. Once the vote on a resolution is cast by Member,
it cannot be subsequently changed and the Member cannot vote again.

The members attending the EOGM, who have not exercised their vote by remote e-voting, would be
able to exercise their voting right at the EOGM by logging into the e-voting portal of CDSL. The Members
who have exercised their vote through remote e-voting prior to the EOGM may also participate in the
EOGM through VC/OAVM but shall not be entitled to vote again at the EOGM. Once the vote on a
Resolution is exercised and confirmed, the Member shall not be allowed to modify it subsequently.
Any person, who acquires shares of the Company and becomes a member of the Company after
dispatch of the Notice and holding shares as on the cut-off date, are requested to refer to the Notice of
EOGM for the process to be adopted for obtaining login id and password for casting the vote and shall
obtain the login id and password by sending a request at helpdesk.evoting@cdslindia.com. However,
if you are already registered with CDSL for remote e-voting then you can use your existing user ID and
password for casting your vote. If you forget your password, you can reset it by using "Forget User
Details/Password" option available on www.evotingindia.com.

The instructions for remote e-voting and voting at EOGM by members holding shares in dematerialized
mode and for members who have not registered their email address(es) is provided in the Notice of
EOGM. Only those members, who will be present at the EOGM through VC/OAVM facility and have not
cast their vote on the Resolutions through remote e-voting and are otherwise not barred from doing so,
shall be eligible to vote on such Resolution(s) through e-voting system during the EOGM at the end of
the discussion on the Resolutions on which the voting is to be held, upon the announcement of the
Chairman. Instructions for attending the EOGM through VC/OAVM are also provided in the Notice of
EOGM.

In case of queries/grievances with regard to remote e-voting, members may refer the e-voting manual
available at www.evotingindia.com under help section or may contact:

Name and Designation: Mr. Rakesh Dalvi, Assistant Vice President

Address: Central Depository Services (India) Limited, Marathon Futurex, A wing, 25" Floor, NM Joshi
Marg, Lower Parel, Mumbai - 400 013

Email id: helpdesk.evoting@cdslindia.com; Phone No.: 18002109911

The Company has appointed Mr. Harshvardhan Tarkas, Practicing Company Secretary, (Membership
No. ACS No. 30701, COP No. 24169) as the scrutinizer to scrutinize the E-voting process in a fair and
transparent manner.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy/proxies to attend and
vote instead of himself/ herself. Such a proxy/ proxies need not be a member of the company. Since
this EOGM is being held pursuant to the Relevant Circulars through VC /OAVM, physical attendance of
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members
will not be available for the EOGM and hence the Proxy Form and Attendance Slip are not annexed to

this Notice. By order of the Board of Directors

For Prime Focus Limited

Sdl-
Place: Mumbai Parina Shah
Date: October 16, 2026 Company Secretary & Comp Officer
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