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May 21, 2026 

 

To 

 

BSE Ltd,  

Corporate Relationship Department, 

Phiroze Jeejebhoy Towers,  

Dalal Street, Mumbai - 400 001  

 

Scrip Code: 544057 

National Stock Exchange of India Ltd. 

Listing Department,  

Exchange Plaza, Bandra-Kurla Complex,  

Bandra (East), Mumbai- 400 051  

 

Symbol: HAPPYFORGE 

 

Sub: Standalone and Consolidated Audited Financial Results for the Quarter and year ended 31st 

March 2026. 
 

Dear Sir/Ma’am,  

 

Pursuant to Regulation 30 of SEBI(Listing Obligations and Disclosures Requirements) Regulations, 2015, 

the Board of Directors of the Company at its meeting, held on Thursday, May 21, 2026, considered and 

approved: 

 

➢ Standalone and Consolidated Audited Financial Results for the quarter and year ended 

March 31, 2026, along with the Independent Auditors’ Report 

 

The Board in their meeting held on 21st May 2026,  approved the Audited Standalone and 

Consolidated Financial Results for the quarter and year ended March 31, 2026, along with the 

Statutory Audit Report issued by S R Batliboi & Co. LLP, Statutory Auditors, with an 

unmodified opinion on the financial results of the Company for the quarter and year ended 

March 31, 2026. The financial statements are enclosed herewith. 

 

Further, we would like to confirm that the Statutory Auditors have issued Audit Reports with 

unmodified opinion on the financial results of the Company for the quarter and year ended 

March 31, 2026, and the same has been certified by the Chief Financial Officer, Mr. Pankaj 

Kumar Goyal, pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. (Annexure A) 
 

 

➢ The Statement of Deviation or Variation under Regulation 32 of the SEBI(LODR) 

Regulations, 2015. 
 

The Board took note of the statement of deviation or variation and agreed that there was no 

deviation or variation in the utilization of funds. The statement of deviation or variation is 

enclosed herewith. (Annexure B) 

 

 

 

 

HAPPY FORGINGS LIMITED



 

 

                                  Regd Office : 

 

 

 

 

 

 

 

 

 
 

The meeting commenced at 02:30 p.m. and concluded at 04:10 p.m.  

 

Further, in compliance with the SEBI (Prohibition of Insider Trading) Regulations, 2015, the 

trading window will re-open after 48 hours of announcement of the said results. 

 

Kindly take the above information on record.  

 

Thanking you, 

 
For Happy Forgings Limited 

 

 

(Bindu Garg) 

Company Secretary & Compliance Officer,  

M.N F6997 

Happy Forgings Limited 

B-XXIX-2254/1, Kanganwal Road, 

P O Jugiana, Ludhiana- 141120 

HAPPY FORGINGS LIMITED



S.R. BATLIBOI &Ca LLP
67, institutional Area
Sector 44, Guruqram - 122 003
Haryana, India

Chartered Accountants
Tel: +91 124 6816000

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regul6ations, 2015, as amended

To
The Board ofDirectors of
Happy Forgings Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date standalone financial results
of Happy Forgings Limited (the "Company") for the quarter ended March 31, 2026 and for the year
ended March 31, 2026 ("Statement"), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (.the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.

ii.

is presented in accordance with the requirements of the Listing Regulations in this regard,
and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2026, and for the year ended March 3 l, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section l43(l0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
ofDirectors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent, and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
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SR. 8AmBo:& Co. LLP
Chartered Accountants

of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board ofDirectors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board ofDirectors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAS will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

.

.

.

.

.

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from h`aud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board ofDirectors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Cornpanyls ability to continue as a
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair' presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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S.R. BATLIBOI& Co. LLP
Chartered Accountants

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended March 3 l, 2026 and the published
unaudited year-to-date figures up to the third quarter ofthe current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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per raven Tulsyan
Partnler
Membership No.: 108044
UDIN: 26108044QDMMOG7784
Place: Gurugram
Date: May 21, 2026
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Happy Forgings Limited
gnu No.; L28910PB1979PLC004008)

Read. B-XXlX 2254-/1, Kanganwai Road, P.O. iuglana, Ludhiana 141120, Punjab
Tel No.: 0161 5217'62 Email: complianceoff.cer@happvforgingsltd.co in Website: https://happyforgingsltd.com nnw 0lGIl°SL'll\Ti3

Notes to Audited Standalone Financial Results'
1. standalone Statement of Assets and Liabilities:
(All amount .n Rs. lacs, except per share data and uM¢.S5 otherwise stated)

Panicufars

As at

March 31, 2026
(Audited)

As at

March 31, 2025
(Audited)

ASSETS
Non-current assets
Property. plant and equipment
Capital work in-progress
Intangible assets
Intangible assets under development
Financial assets;

(i) investment in subsidiary
(ii) Other firvancial assets

Non current tax assets (Net)
Other non current assets
Total non-current assets

Current assets
Inventories
Financial assets:

(2) Trade receivables
(ii) Cash and cask equivalents
l-ii) Bank balance other than (ii) above
(iv) Loans
(v) Other financial assets
(vi) Investment

Other current asse9s
Total current assets

1,09,687.11
22,930.99
1.10338
805.99

90.00
4,072.22

87.37
17.418.42

89,908.33
17,628.45

811.68
641.65

10.00
15,110.06

11,493.15
1.55,1§6,08 1,2§,éG3.99

23,275.54

39,478.08
2,567.54
2,772.34

18.89
13,857.27
2. 703.65
1,481.71

23.242.03

42,653.85
1.292 69
12,361.3

33.26
2,934.66
7,95&46
.L 3%.0C

1,D7,099.fl3 91,360,26

it EQUITY AND LIABILITIES
Equity
Equity share capital
Other equi*y
Total equity

Non-current liabilities
Deterred tax liabilities (net)
Total non-current liabilities

Current liabilities
a. Financ;ai liabilities

(i) Borrowings

(ii) Trade payables
Total outstanding dues of 'nico enterur-ses and small enterprise-

Total outstanding dues o' creditors ether than micro enterprises and small
enterprises

(iii) Other Financial liabilities
Other current liabiii .ies
Employee benefit obl.gations
Liabilities for current tax (net)
Total current liabilities
Total liabilities

1.837 01
2,10,940.63

1,S34,8/I
1,¢83,G33.80

2,12,327.6& 1,54,953.64

4,<§§§.g.3§ z,§3.?7?
&,SQ9.3S 3,932.37

32,962.25

1,462.78

4,480.65

3,749.78
2,5/0.01
343.05

22.729 cz

765.58

3.769.53

2,528.40
1,935.17
485.51
345.64

1¥§,5€:>8,b,,E 5 =,fs€:,,?.54

5. 50,467.87 36,495.51
roar EQUITY AND LIABil.lT£E'5 /,\.Yt¥. 2,63,;"55.51§£/¢~\ 2,21,f164,25
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Notes to Audited Standalone Pmancial Res.uIts:

2, rludrted Standalone Statement of Cash Fkrws For the year ended March 31, 2026

(AH amount :it R Jan, except per '»h8te~ data and urmlesn. otherwise *i€3tsd}

Particulars
For the Year ended
March 31. 2025

gnudnwl

-or the Yea r ended
March 31, 2026

ialauditaci)

35 967.124839933

6,904 29
(993)

{1 595.031

11,706 II

1. CF*

cg *. 13,261

I 1 38]

Ibid 15;

{25;.3s;

{-9.-»6i

s as

.<I1.38}

283C

?"53L33

SSH Dt:

{KJ 73]
{'4?.35}
me as;
1341 4_1
an 1%
ISO *7
38.39

1.'*41 L
'go Be

GPERATWG fscrwmss

Pa~o\"lt before tax

Adjustments to reconcne pmfft before tax to net cash flows
Dezvaciazn-r and amortuzaaorr expense
(Gas),/Loss on d s:>osa» of oronart~,:. dart and equirxvcnt
I je est McJl'* on te'm depos=f w-th bank
frzhaestl come Sr! sunsadi W lun
'interest iwome ale *bmwty densaslt
ntefest hrcnrne from :JtI~er1mancIal asserts at amzzrtsed :Ont
Bam on fair vaiuaho'\ of curT¢r~£ lnvesrrnent 'measured at *are vaNe through prof and 1353 ion ea. s.ed}

Gain an said of Iswaatrneftt
="rpe*y grim? ., f* *!;"*vent wn"1e»~*v "F
Jnreahsed gasp on fnrsgn g)\..2'&f!£g .trla2i::n Quell
Prwsrons for doubtful racewbhts. aclwfves and depzbsda.
F.nan,e :u§Ls
Snare-teased gaasymer' exgzenlie

47 899.01 42,348.24

'S ;
1.

3,1259 5-1

in? q:

,33

1.,;i.°7.3

54.03

we .u=

16,698 EI ;

135 1

.Io .Q

* .]*?, a.

£-13= 39)

E. DLX 35

ac: 3:

Goerating profit before working capital change:
Working capital adiustrnemsz
*lncxasea Pt wearer es
3ecteass:}{Increa"e'$ in trade eye Gabie.

tar* a P n terr ma. r at assrtf. and Nan .

Decrease un other assets

IncreaseffWcsrease, I'\ I"mf¢ D2W'~¥* 4.

»=~1crcas\.,¢'{{><ec;rc=1s.., m :miner .r:arst:~a* §13{I;l1eg

1"l5tC3"¢ n owe' Ra:>a=mes

filecreasey .et ea.e her! !&""\1 are Iulurhi
New .ash generated from operations

;.;_,4.55,;

14° 45'

53 790 08

Ra, 3 054%

44.469 54

37558.63
£3 3 1 sol
2'§,.;35.7B

is. Irv"r»*e tax peed [ret ~f 'e. n
Net C"sh flaw from operatingactruitses {A]

o.
V1/96r2 46{l's-531 591

!§"1¥

29.lE
X'

£693 9-1'

4 9?

pm 319 93'

"5 ?56.€}"

SCO"
rss.:-01

?.b7U 4-
usme 99'

36 45_» 1.1
I34,-FC 44:

II 35
1-1 33 s 3:3 GB

E&9,?52.86} '3§.,944."G¥

IN"VE3T1f*i{3 #XC""i=JFT;E5

Uayrwents Q: EI<:.L*sl11on of pruDe=r1\,r 'dent and "in p fern imciuclirg zanatai work n nrogfeaa, canltai
esrtor. a. 6 ::.=z;7+taI adv;3f.:es}

"avrf'ents fc' acquntIcv of lira gable ass hs and ntanglbiee assert uncle' d.,vr-Icnmevt
Graceeds {:a=rr» sale of nrogerzy, man* and equ1:urant
.nvesrnen" "F trauma 'and
Frxeedi Her' sale -f mutual fund
-can recovered from sunmdrarv
1°:w5t'r1*;t\t re S ii." any
Proceeds 5f9£" +% »»a denasitw1r1 ban is
nve5ullErI°: 18 fixed Jepcsfr wlzr bank
nte'.s1 re:...rvecl *rere Libs ora. v
="\te'c't rem ed
Net cash Haw iusad -al Investing activstnes (B)

E. FEHANCING ACTMTIES

*1'r:v"eeds 'mr Lssu of 'bare .wma 1r1c'ud1:1g s»e'.rat.es pre*-um
Avalbvent of shaft-'erm borrowing (1er}
ntefcst pay:
'11 d "ad :z3sf 1. -»~ it" Pa e'

PU ac
1:3 "J so
11,3411 43,
'*.5"3 be\
6.56317

70 90
8 is; ET
="41 LM
,am *G

3,94?.34Nat cash flow from linancmg activities {C}

1, 238.92
-. I

1,292.69

1,269.85
1 §2.69
2 56154

Het lr\crea"e in cash and cash equiva let: fAr+B+C}
Case rd can Cqufvaeena at the begmnmg of .he year
Cash and cash equsvalerxts Eh al' year end

1295F7*

15;g PA
2,562.54

_*Q Hi
1,292.69

:I

Cash and cash equivalents comprise of the foiluwmg.
Car~s:ments of ,ask and :ash sqqvaxerrt
Lash .m hand
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Harry FUIUIHOS Ll.lT£D

HAPPY FORGINGS LIMITED
Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab
Notes to Audited Standalone Financial Results:

3. The Company's above audited standalone financial results for the quarter and year ended March 31, 2026,
have been prepared in accordance with the recognition arid measurement principles of Indian Accounting
Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended and Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

4. The above a-.ldiled standalone financial results of the Company for the quarter and year ended March 31,
2026, have: been reviewed and recornrnrended by the: Audi' Commillcee and appruvezci by Lhe Board ul'
Directors in their respective meetings held on May 21. 2026. The Statutory auditors have expressed an
unmodified audit opinion on these results.

5 . The Company manufactures "Auto components and Engineering parts", and the management reviews the
performance of the Company as a single operating segment in accordance with Ind AS-108 "Operating
Segn'enLs" notified pursuant lU the Companies (Indian Accounting Standard) Ruies 2015. Accordingly, no
sepa'ate segment information has been furnished herewith .

t
o. The Board of Directors and the Shareholders of the Company had approved hrnployee Stock Option Scheme

namely "HAPPY FORGINGS ESOP SCHEME 2073" (the "Plan") in thei' meeting held on luly 31, 7023. During
the quarter ended September 30. 2623, the Company granted 3,532,687 options to eligible employees.

The following table summarizes the number of options lapsed and exercised under "HAPPY FORGINGS ESOP
SCHEME 2023", during each period/year presented:

Particulars March 31,
2026

(Audited)

Quarter Ended
December 31,

2025
(Unaudited) e

I
4._._I

March 31,
2025

(Audited)

Year Ended
March 31, March 31,

2026
(Audited)

2025
(Audited)

Options
Forfeited/ Lapsed

Options
Exercised

Nil

22,540

Nii

23,551

Nil

17,375

2,544

108,251

14,453

37,318

'zr Effective November 21, 7025, the Government of India has notified the four labour codes, consolidating
multiple existing labour legislations into a unified framework as follows Code on Wages, 2019, Code on Social
Security, 2020, Industrial Relations Code. 2020 and Occupational Safety, Health andWorking Conditions Code
2023 collectively referred to as the "New Labour Codes"). these legislative changes have revised the
definition of wages for the purpose of computation of employee benefits and expanded the scope and
eligibility of certain employee related social security benefits.

Based on Company's assessment information currently available and cons=stent with the FAQs on key
accounting implications arising from the New Labour Codes issued by the institute ofChartered Accountants
of India, the provisions currently in force do not have d materia. impact un the standalone financial results uf
the Company. However, considering that this is an emerging area and that the Central Government has
notified the relevant rules on May 08, 2026, while the corresponding state-level rules are yet to be notified,
the Compar-y will continue to monitor further developments and will account tor any impact, as appropriate,
based on future regulatory updates.

11
O.

¢¢1..
Q,"

*u
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HAPPY FORGWSS usurer

HAPPY FORGINGS UMITED
Read. B-XXiX-2254/1, Kanganwal Road, P.O. Jugiarxa, Ludhiana 141120, Pun}ab
Notes to Audited Standalone Financial Results:

9. The figures for the quarter ended March 31, 2026 and corresponding quarter ended March 31, 2025 are
derived balancing figure between the audited figures in respect of Fu!! financial year ended March 31, 2026
and March 31, 2025 respectively and the unaudited figures of nine months ended December 31, 2025 and
December 31, 2024 respectively.

10. The audited standalone financial results of Happy Forgings Limited will be made available on Company's
and on the websites of BSE www.b5eindia.com and NSEwebsite www.happyforgingsltd.com

www.nseindia.(;om.

For and on behalf of the Board of Directors of
Happy Forgings Limited

shish Garg J
¥ L\5g\'°m'énaging Direct?>§

D1N:01829082
A

Place: Ludhiana
Date: May 21, 2026
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SLR. BAruBo: & Co. LLP
Chartered Accountants

67, Institutional Area
Sector 44, Gurugram - 122 003
Haryana, India

Tel: +91 124 6816000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Happy Forgings Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date consolidated financial results ofHappy
Forgings Limited ("Holding Company") and its subsidiary (the Holding Company and its subsidiary together
referred to as "the Group") for the quarter ended March 31, 2026 and for the year ended March 31, 2026
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor on separate audited financial statements of the subsidiary, the
Statement:

i. includes the results of the following entities :

S. No. Name of the Enti Relationship
1. Happy Forgings Limited Holding Company
2. HFL Technologies Private Limited Subsidia

ii.
iii.

are presented in accordance with the requirements of the Listing Regulations in this regard, and
gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter and for the year ended March 3 l, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under Section 143(10)
of the Companies Act, 2013, as amended ("the Act'"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our
report. We are independent of the Group in accordance with the 'Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit ofthe financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code ofEthics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information of the Group
in accordance with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding ofthe assets of their respective companies and for preventing and detecting frauds and other
irregularities, selection and application of appropriate accounting policies, making judgments and estimates that
are reasonable and prudent, and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records

s
SR. Batlibnl a Co LLP, a Lunnted Liability Parznersmp with LLP ldenhtv no. AAB=129»%
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SR. 8AruBol&Co. LLP
Chartered Accountants

relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companies to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations. or has no realistic alternative but to do so.

The respective Board ofDirectors of the companies included in the Group are also responsible for overseeing the
financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatenients can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks ofmaterial misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates ahd
related disclosures made by the Board ofDirectors.
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.
Obtain sufficient appropriate audit evidence regarding the financial information of the entity within the
Group ofwhich we are the independent auditors to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entity included in the
Statement, which has been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion,

We communicate with those charged with governance of the Holding Company and such other entity included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
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S.R. BATLIBOI& Co. LLP
Chartered Accountants

other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in respect
of:
. One subsidiary, whose financial statements include total assets of Rs 86.50 lacs as at March 31, 2026, total

revenues ofRs Nil and Rs Nil, total net (loss) after tax of Rs. 0.06 lacs and Rs. 1.12 lacs. total comprehensive
loss of Rs. 0.06 lacs and Rs. 1.12 lacs for the quarter and the year ended on that date respectively, and net
cash inflows of Rs. 10.64 lacs for the year ended March 3 l. 2026, as considered in the Statement which have
been audited by their respective independent auditor.

The independent auditor's report on the financial statements of the entity has been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of the subsidiary is based solely on the reports of such auditors and the procedures performed by us as
stated in paragraph above. Our opinion on the Statement is not modified in respect of this matter with respect to
our reliance on the work done and the reports of the other auditor.

The Statement includes the results for the quarter ended March 3 l, 2026 being the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-to-
date figures up to the end of the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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Vin Tulsyanper P
Partner.,
Membership No.: 108044
UDIN: 261080-MVMZGHY2896
Place: Gurugram
Date; May 21, 2025
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HAPPY FORGINGS LIMITED
Regd. B-XXlX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab
Notes to Audited Consolidated Financial Results:

3. The above audited consolidated financial results of Happy Forgings Limited (the "Holding Company") and
its wholly owned subsidiary, HFL Technologies Private Limited, incorpoi ated on March 16, 2024 (the Holding

Company and its wholly owned subsidiary together referred to as "the Group").

4. The Group's above audited consolidated financial results for the quarter and year ended March 31. 2026,
have been prepared in accordance with the recognition and measurement principles of Indian Accounting
Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, as amended and Regulation 35 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

5. The above audited consolidated financial results of the Group for the quarter and year ended March 31,
2026, have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their respective meetings held on May 21, 2026. The Statutory auditors have expressed an
unrnodilierl audit opinéun on Lhase results.

6. The Group manufactures "Auto components and Engineering parts", and the management reviews the
performance of the Group as a single operating segment in accordance with ind AS--108 "Operating
Segments" notified pursuant to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no
separate segment information has been furnished herewith.

7. The Board of Directors and the Shareholders of the: Holding Company had approved Employee Stock Option
Scheme namely "HAPPY FORGlNGS ESOP SCHEME 2023" (the "Plan") in their meeting held ON July 31, 2023.
During the quarter ended September 30, 2023, the Holding Company granted 3,9",687 options to eligible
employees.

The following :able summarizes the number of options forfeited and exercised under "HAPPY FORGINGS
ESOP SCHEME 2023". during each period pieseritec:

|

:

Quarter Ended
I
Ii Year Ended

Particulars

_...

:

i

Options
| Forfeited
I Options
i Exercised

March 31,
2026

(Audited)

22,540 17,37523,651 i 108,261 37,318

March 31, 2026
(Audited)

March 31,
2025

(Audited)

Nil Nil

December 31, 1
2025 i

(Unaudited)

I

March 31, 2025
(Audited)

14,453

Effect've November 21, 2025, the Government of India has notified the four labour codes, consolidating
multiple existing labour legislations into a unified framework as follows Code on Wages. 2019, Code on
Social Security, 2020, Industrial Relations Code, 2020 and Occupational Safety, Health and Working
Conditions Code 2020 (collectively referred to as the "New Labour Codes"). These legislative changes have
revised the definition of wages for the put pure of computation of empiuyee benefits and expanded tile
scope and eligibility of certain employee related social security benefits.

currently available and consistent with the FAQs on keyBased on Group's assessment information
accounting implications arising from the New Labour Codes issued by the institute of Chartered
Accountants of India, the provisions currently in force do not have a materi "' je consolidated
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HAPPY FORGINGS LlMiTED
Regd. B-XXRX-2254/1, Kanganwal Road, P.O. Juliana, Ludhiana 141120, Punjab
Notes to Audited Consolidated Financial Results

financial results of the Group. However, considering that this is an emerging area and that the Centre!
Government has notified the relevant rules on May 08, 2026, while the corresponding state-level rules are
yet to be notified, the Group will continue to monitor further developments and will account for any impact,
as appropriate, based on future regulatory updates.

9. The Board of Directors have recommended a total dividend Of RS. 4.00 per equity share of face value of Rs.
2.00 per share for the financial year 2025-26, subject to the approve! of the shareholders at the ensuing
annual general meeting of the Holding Company.

10. The figures for the last quarter ended March 31, 2026 as reported in these consolidated financial results
being the balancing figure between the audited figures in respect of the full financial year ended March 31,
2026 and the published unaudited consolidated year~to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by our statutory auditors.

11, The audited consolidated financial results of Happy Forgings Limited will be made available on Holding
Company's website www.happyforgingsltd.com and on the websites of BSE www.bseindia.com and NSE
www.nseindia.com.

For and on behalf of the Board of Directors of
Happy Forgings Limited

<i
'S»
+1
Luo

254/£0
figyfish Garg

_ ging Directbz;
DIN: 01829082

Place: Ludhiana
Date: May 21, 2026
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HAPPY FORGINGS LIMITED

May 21, 2026

To

BSE Limited
1st Floor, New Trading Ring,
Rotunda Building,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400001

Scrip Code: 544057

National Stock Exchange of India Ltd
Exchange Plaza, 5th Floor,
Plot No. C/1, G block,
Bandra-Kurla Complex,
Bandra (E), Mumbai 40005 l .

Symbol: HAPPYFORGE

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBl(LODR) Regulations, 2015 in respect
of Audit Reports with unmodified opinion for the financial year ended 31" March 2026.

Dear Sir(s)/ Madam(s),

Pursuant to SEBI regulations and circulars, it is hereby declared that the Auditors ofthe Company, S.R.
Batliboi & Co. LLP. Chartered Accountants, have issued the Audit Reports for the Financial
Statements(Standalone & Consolidated) as prepared under the Companies Act, 2013 and under the
SEBl(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year ended
March 3 l , 2026 with unmodified opinion.

Kindly take the above information on your record.

Thanking yo

FOR HAPPY )RGlNGS LIMITED
/ .

Panka Kum Goyal
Chief Financihi Officer
B-XXIX-2254/l, Kanganwal Road,
P.O. Jugiana, Ludhiana, Punjab, 141120
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HAPPY FORGINGS LIMITED

Statement ofDeviationNariation in utilization of funds raised.

Name of listed entity Happy Forgings Limited

Mode ofFund Raising Public Issue

Date of Raising funds December 22, 2023 Date ofAllotment

Amount Raised 1008.60 crones (608.60 crone as Offer for Sale and
400.00 crones as Fresh Issue)

0Report filed for uarter ended March 31, 2026

Monitoring Agency Applicable

Monitoring Agency Name, if applicable ICRA Limited

Is there a Deviation/Variation in use of funds
raised

No

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was
annroved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable

Explanation for the Deviation/Variation Not Applicable

Comments of the Audit Committee after review No Comments

Comments of the auditors, if any No Comments

Objects for which funds have been raised and where there has been a deviation, in the following
table
Original
Object

Modified
Object, if
any

Original
Allocation
(Rs. In
Crores)

Modified
allocation,
if any

Funds
Utilised
(Rs. In
Crores)

Amount of
Deviation/
Variation for the
quarter according
to applicable
object

Remarks if
any

Purchase of
equipment,
P](II/I cd
machinery

Not
Applicable

171.126 Not
Applicable

171.126 Nil during the
quarter

The company
has taken
reimbursement
for INR
76.469 crone,
which has
been incurred
earlier from its
internal
accruals in
Q4FY25,
Q1FY26 and
Q2FY26

Prepayment
ofall or a
portion of
certain
outstanding
borrowings
availed by
our
Company

Not
Applicable

152.760 Not
Applicable

Nil during
the quarter

Nil during the
quarter

f?
' .~<

§/

The entire
amount was
utilized.
Hence, no
outstanding
amount.

MS i Q)/ \
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General
Corporate
Purpose

Not
Applicable

53.937 Not
Applicable

Nil during
the quarter

Nil during the
quarter

The entire
amount was
utilized.
Hence, no
outstanding
amount.

Total 377.823 171.126 0

Note: Dijference, if any, in the amounts is due to rounding offofthefigures.

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of

offer, etc.

Sincerely,

appy For€gs~LImlted

V/L
\

'
Bincfu Garg 1-
Company Secretary & Compliance Officer
M.N.: F6997
BXXIX-2254/1, Kanganwal Road, P.O'I
Jugiana, Ludhiana, Punjab, 141120

For Happy }Q]'gings Limited

Pankaj Kumai\*G0yal
Chief FinancialDfficer

BXXIX-2254/1, Kanganwal Road, P.O.
Jugiana, Ludhiana, Punjab, 141120
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