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DIPLOMATIC DRIVE POST OPERATION SINDOOR

All-party delegations

ready to brief world

Seven teams to
share India’s stance
with key countries

PRESS TRUST OF INDIA
New Delhi, May 17

OPPOSITION LEADERS SHASHI
Tharoor and Kanimozhi will join
members of the ruling alliance,
including Ravi Shankar Prasad
and Sanjay Jha, in leading seven
all-party delegations to key part-
ner countries to convey India’s
message of zerotoleranceagainst
terrorism following Operation
Sindoor.The other MPs picked by
the government to present
India’s “national consensus”
globally,including to UN Security
Council members,infightingter-
rorismare NCP-SP’s Supriya Sule,
BJP’s Baijayant ‘Jay’ Panda and
ShivSena’s Eknath Shinde.

A statement issued by the
Parliamentary Affairs Ministry
on Saturday said, “The all-party
delegations will project India’s
national consensus and resolute
approach to combating terror-
ism in all forms and manifesta-
tions. They would carry forth to
the world the country’s strong
message of zero tolerance against
terrorism.” The government has
made a careful selection of lead-
erswhowillhead the delegations
as they come from parties across
the political divide and are con-
sidered articulate voices.

All of them — four from the
ruling National Democratic
Alliance and three from the
opposition INDIAbloc —aresea-
soned lawmakerswithlongstints
in publiclife.

While the opposition has
backed the government in its
response to the horrific April 22
Pahalgam terror attack, which
claimed 26 lives, former union
minister Tharoor has taken the
lead in defending Indian strikes
on terrorist sites in Pakistan and
Pakistan-occupied-Kashmirand
endorsing the ruling alliance’s

Top L-R: BJP MP Ravi Shankar Prasad, Congress MP Shashi
Tharoor, NCP-SP leader Supriya Sule, DMK's Kanimozhi;
(below) BJP leader Baijayant Jay Panda, JDU leader Sanjay
Kumar Jha and Shiv Sena leader Eknath Shinde

ANI

Lammy: UK and US ensuring
India-Pak ceasefire endures

BRITAIN IS WORKING with
the UStoensure the ceasefire
between India and Pakistan
endures and that “confi-
dence-building measures”
and dialogue take place, for-
eign minister David Lammy
said on Saturday. “We will
continue to work with the
United States to ensure that
we getan enduring ceasefire,
toensurethatdialogueishap-
pening and to work through
with Pakistan and India how
we can get to confidence and
confidence-building mea-
sures between the two sides,”
Lammy told Reuters in Pak-
istan’s capital Islamabad at
the end ofatwo-dayvisit.The

tough stand on the Indo-Pakcon-
flict. He is expected to lead the
Indian outreach to the US, the
most powerful global voice.

Theministry’s statement said
distinguished diplomats will be
partof each delegation.

Inapost onX, Parliamentary
Affairs minister Kiren Rijiju said,

nuclear-armed arch rivals
agreed on May 10 to a cease-
fire in their worst fighting in
nearly three decades, which
followed a deadly attack on
tourists that New Delhi
blames on Islamabad. Pak-
istan denies involvement.
Asked about India’s suspen-
sion of the Indus Water
Treaty, potentially squeezing
Pakistan’s water supply,
Lammy said: “We would
urge all sides to meet their
treaty obligations.”

Pakistan has said Britain
and other countries,in addi-
tion to the US, played a
major role in de-escalating
thefighting. —REUTERS

“In moments that matter most,
Bharat stands united. Seven all-
party delegations will soon visit
keypartnernations,carrying our
shared message of zero-tolerance
to terrorism.” Sharing the min-
istry’s statement, he said, A pow-
erful reflection of national unity
above politics, beyond differ-

ences.” The statement said the
proposed visits of the seven all-
party delegations come in the
context of Operation Sindoor
and India’s continued fight
against cross-border terrorism.

Sources said the Prasad-led
delegation is expected to visit
Saudi Arabia, Kuwait, Bahrain
and Algeria, while Sule’s team of
MPs will be travelling to Oman,
Kenya, South Africaand Egypt.

The delegation led by Tha is
likely to visit Japan, Singapore,
South Korea, Malaysia and
Indonesia, the countrieswith the
largest Muslim population.

Each delegation with six to
seven MPs may visit around four
to five countries, sources said.

MPs from different parties,
includingAnurag Thakur,Apara-
jita Sarangi, Manish Tewari,
Asaduddin Owaisi, Amar Singh,
Rajiv Pratap Rudy, Samik Bhat-
tacharya, Brij Lal, Sarfaraz
Ahmad, Priyanka Chaturvedi,
Vikramjit Sawhney,Sasmit Patra
and Bhubaneswar Kalita, will be
partofthesedelegations. Former
Union minister and Congress
leader Salman Khurshid, who is
not an MP, has been included in
the delegation led by Jha.

The government also
tapped Trinamool Congress
MP Sudip Bandyopadhyay to
join the exercise but he
declined due to health rea-
sons. The expansive diplo-
maticdriveis aimed at driving
home in global capitals India’s
stand following the country’s
aggressive response to the
Pahalgam  attack amid
Pakistan’s efforts to skirt the
issue of terrorism while
putting Kashmir at the centre
of its discourse.

Tharoor said in a post on X
that he was “honoured” by the
government’s invitation to
lead an all-party delegation to
five key capitals to present the
nation’s point of view. He
added, “When national inter-
estisinvolved,and my services
are required, I will not be
found wanting. Jai Hind!”

Haryana
YouTuber
held on
espionage
charge

PRESS TRUST OF INDIA
Chandigarh, May 17

AHARYANA-BASED YOUTUBER
hasbeenarrested on the charge
of passing on sensitive infor-
mationto Pakistaniintelligence
operatives, police said on Satur-
day. Jyoti Malhotra, who runs a
YouTube channel, Travel with
JO, and hails from Hisar in
Haryana, was arrested from
New Aggarsain Extension. She
has been booked under the rel-
evant sections of the Official
Secrets Act and the Bharatiya
Nyaya Sanhita, said the police.
Shewassenttoafive-day police
remand after being produced
before the court.

Jyoti,whose YouTube chan-
nel has 3.77 lakh subscribers,
allegedly was in contact witha
Pakistani stafferworking at the
Pakistan High Commission in
Delhi. On May 13, India had
expelled that Pakistani official
for allegedly indulging in espi-
onage. In 2023, Jyoti came in
contact with Ehsan-ur-Rahim
alias Danish at the Pakistan
High Commission where she
went to seekavisa,according to
an FIR lodged at Civil Lines
Police Station on May 16.

Jyoti, who visited Pakistan
twice,had met Danish’sacquain-
tance Ali Ahwan who arranged
her stay there. Ahwan arranged
Jyoti’s meeting with Pakistani
security and intelligence offi-
cials and met Shakirand Rana
Shahbaz. She was in contact
with these persons and passed
on sensitive information to
them, the FIR said.

Mumbai airport, Taj Hotel
get bomb threat over

Afzal Guru’s ha

AGENCIES
Mumbai, May 17

THE MUMBAI POLICE have
received a threat email warn-
ingofbombblastsat the Chha-
trapati Shivaji Maharaj Inter-
national Airport and the Taj
Mabhal Palace Hotel, claiming
thatthe death sentence forthe
Parliamentattack mastermind
Afzal Guru was unjust. The
police examined the premises
of the twovital establishments
and found nothing suspicious.

The email was received at
the airport police station of
Mumbai on their official email
ID on Thursday morning.

The city is already on alert
after the India-Pakistan ten-
sion escalated in the recent
days. Security agencies con-
ducted mock drills in many
parts of the city. The Mumbai
police have also registered a
case against the user of the
said email account and are
trying to trace the email’s
digital footprints.

Lastweek, the disaster con-
trol room of the Maharashtra
Secretariat and the police had
alsoreceived an email threat of
abomb blast.

The Taj Hotel was targeted
by the Pakistan-born Lashkar-
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Chhatrapati Shivaji Maharaj International Airport received an
email warning of bomb blasts, which turned to be a hoax

e-Taiba terrorists on November
26,2008,inwhich 167 people
wereKkilledand morethan 250
wereinjured.The popular five-
star hotel is one of the most
iconic hotels in the country
and has been on the terrorists’
top target list. The hotel has
round-the-clock external as
well as internal security cover.

Mumbai airport is also a
sensitive spot that seesaheavy
influx of domestic and inter-
national passengers daily.

The Mumbai police have
started an investigation to
trace the email sender.

The emailsendermentioned
“unjust hanging of Afzal Guru

and Savakku Shankar” as the
reason for launching the attack
on the Taj Mahal Palace Hotel
and airport.
However,themention ofthe
execution of Savakku Shankar,a
former lower division clerk in
the Directorate of Vigilanceand
Anti-Corruption who gained
notoriety for exposing corrup-
tion, is factually incorrect.
Shankar, is a YouTuber and
socialactivistwhorecently filed
apublicinterestlitigation before
the Madras High Court seeking
aCBIprobeintothealleged ille-
galities in the implementation
of entrepreneurship schemes
formanual scavengers.

US credit rating cut by Moody’s

REUTERS
May 17

MOODY'S DOWNGRADED
THE US sovereign credit rating
on Friday due to concerns
about the nation’s growing
$36 trillion debt pile inamove
that could complicate Presi-
dent Donald Trump’s efforts
to cut taxes and send ripples
through global markets.

Moody’s first gave the
United States its pristine “Aaa”
rating in 1919 and is the last
of the three major credit agen-
cies to downgrade it.

Friday’s cut by one notch
to “Aal” follows a change in
2023 inthe agency’s outlook
on the sovereign due towider
fiscal deficits and higher
interest payments.

“Successive US administra-
tions and Congress have failed
to agree on measures to reverse
the trend of large annual fiscal
deficits and growing interest
costs,”Moody’s said on Friday,as
itchanged its outlook on the US
to“stable” from “negative.”

Theannouncement drewcrit-
icism from people close toTrump.
Stephen Moore, former senior
economic advisor to Trump and
an economist at Heritage Foun-
dation, called the move “outra-
geous”. “If a US backed govern-
ment bond isn’t triple A-asset
thenwhatis?”he said.

FY25
Revenue
up by
4.7%*

* After adjusting for non-recurring income in FY25 and favorable impact of higher realization on one order in FY24

Extract of Audited Statement of Standalone and Consolidated Financial Results for the
quarter and financial year ended March 31, 2025

FY25
EBITDA
up by
1.4%*

(Amounts in Lakhs except per share data)

Dividend

is 150%

of Face
Value

Sr. | Particulars STANDALONE CONSOLIDATED
o Quarter ended Year ended Quarter ended Year ended
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024| 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024
Audited | Un-Audited | Audited Audited Audited Audited | Un-Audited | Audited Audited Audited
1 | Total Revenue from Operations 35,197.23| 35,432.46| 34,334.44(140,889.47|135,823.58| 35,197.23| 35,432.46| 34,334.44(140,889.47 135,823.58
2 | Net Profit/ (Loss) for the period 8,968.44| 8,682.22| 8,746.10( 35,967.41| 32,439.23| 8,956.37| 8,682.13| 8,745.71| 35,955.34| 32,438.83
(before Tax, Exceptional and/or
Extraordinary items)
3 | Net Profit/ (Loss) for the period 8,968.44| 8,682.22| 8,746.10( 35,967.41| 32,439.23| 8,956.37| 8,682.13| 8,745.71| 35,955.34| 32,438.83
before tax (after Exceptional and/
or Extraordinary items)
4 | Net Profit/ (Loss) for the period 6,776.84| 6,451.90| 6,578.68| 26,757.46| 24,298.67| 6,763.01| 6,454.74| 6,578.39| 26,743.63| 24,298.37
after tax (after Exceptional and/or
Extraordinary items#)
5 | Total Comprehensive Income for | 6,653.27| 6,902.06| 6,997.78| 26,907.86| 24,913.11| 6,639.44| 6,904.90| 6,997.49| 26,894.03| 24,912.81
the period [Comprising Profit /
(Loss) for the period (after tax)
and Other Comprehensive
Income (after tax)]
6 | Equity Share Capital 1,884.84| 1,884.50| 1,884.10| 1,884.84| 1,884.10| 1,884.84| 1,884.50| 1,884.10| 1,884.84| 1,884.10
7 | Reserves (excluding Revaluation - - -1183,083.80 | 159,365.30 - - -1183,069.77|159,365.12
Reserve) as shown in the Audited
Balance Sheet of the previous
year
8 | Earnings Per Share (Face Value - - - - - - - - - -
of Rs. 2/- each)
Basic : 719 6.85 7.25 28.40 26.78 7.18 6.85 7.25 28.39 26.78
Diluted : 7.19 6.84 7.24 28.39 26.75 7.18 6.84 7.24 28.37 26.75

Date: May 17, 2025
Place: Ludhiana

[=]5k (e

Notes: The above is an extract of the detailed format of audited standalone and consolidated financial results for the Quarter and Year Ended on March 31, 2025 filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 reviewed by Audit Committee and approved by Board of
Directors in their meeting held on 17th May 2025. Figures for the previous periods / year have been re- grouped/ re- classified to the classification of the current period. The Full
format of the audited Financial Results for the quarter and year ended on March 31, 2025 is available on the website of National Stock Exchange of indiai.e. www.nseindia.com and
BSEi.e. www.bseindia.com and on the website of the company i.e. www.hapyforgingsltd.com.
The financials can be accessed through below mentioned QR code

Engineering-Led & Fully Integrated

For Happy Forgings Limited
Sd/-

(Ashish Garg)

(Managing Director)

DIN: 01829082

Muthoot

Vehicle & Asset Finance Ltd

Corporate Identity Number: U65910KL1992PLC006544

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Place: Cochin
Date : 17.05.2025

Muthoot Vehicle & Asset Finance Limited

Registered Office: Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Kochi, Ernakulam - 682 018, Kerala, India;
Corporate Office: 5" and 6" Floor Midhun Tower, K P Vallon Road, Kadavanthra, Ernakulam - 682020, Kerala, India

Tel: +91 75938 64418

zin lakhs
Quarter Ended Year Ended
Particulars March 31, 2025|March 31, 2024 |March 31, 2025|March 31, 2024
Audited Audited Audited Audited
1 | Total Income from operations 1,750.08 1,677.43 6,554.12 5,990.20
2 | Net Profit for the period (before Tax, 149495 159327
Exceptional and / or Extraordinary items) 652.55 669.56 T T
3 Net Profit for the period before Tax 652.55 669.56 1,494.95 1,593.27
(after Exceptional and / or Extraordinary items)
Net Profit for the period after Tax
. . . 567.17 542.07 1,235.57 1,229.27
4 (after Exceptional and / or Extraordinary items)
Total Comprehensive Income for the period
5 | [Comprising Profit/(Loss) for the period (after tax) 563.45 535.87 1,220.08 1,222.25
and Other Comprehensive Income (after tax)]
6 | Paid up Equity Share Capital (Face Value of 2,500.00 2,500.00 2,500.00 2,500.00
Rs. 10/- Each)
7 | Other Equity excluding Revaluation Reserves 9,626.92 8,406.83 9,626.92 8,406.83
8 | Securities Premium Account
9 | Net Worth 12,126.92 10,906.83 12,126.92 10,906.83
10 | Paid up Debt Capital / Outstanding Debt 21,369.38 19,583.08 21,369.38 19,583.08
11| Outstanding Redeemable Preference Shares - - - -
12 | Debt Equity Ratio 1.76 1.80 1.76 1.80
13 | Earnings per equity share (Face Value of Rs. 10/-
Each) (for continuing and discontinued operations)
Basic (Rs.)* 2.27 217 4.94 4.9
Diluted (Rs.)* 2.27 2.17 4.94 4.92
14 | Capital Redemption Reserve NA NA NA NA
15 | Debenture Redemption Reserve NA NA NA NA
16 | Debt Service Coverage Ratio NA NA NA NA
17 | Interest Service Coverage Ratio NA NA NA NA
*Not annualised
Note :
a) The above is an extract of the detailed format of Audited Financial Results filed with Stock Exchanges under Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial
Results are available on the website of BSE Limited (www.bseindia.com) where the Securities of the Company are listed and
on the website of the Company at www.mvafl.com
b) For the other line items referred in regulation 52(4)of the Listing Regulation, pertinent disclosures have been made to the
BSE limited and can be accessed on www.bseindia.com
¢) These finanancial results have been prepared in accordance with Regulation 52 of the SEBI (Listing and Other Disclosure
Requirements) Regulation 2015, as amended

Email: cs@mvafl.com, Website: www.mvafl.com

Muthoot Family - 800 years of Business Legacy

For and on behalf of the Board of Directors
Sd/-

Manoj Jacob

Whole-time Director

DIN : 00019016

. Chandigarh
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