
 

 

 
 
To, 
National Stock Exchange of India 
Exchange Plaza,  
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400070 
 
NSE Symbol PSFL 
ISIN INEOQ6001012 
Series SM 
Company Name Paramount Speciality Forgings Limited 
 
Sub: Disclosure in terms of Regulation 32 of the SEBI (LODR) Regulations, 2015 - Statement 
of Deviation(s) and Variation(s) as on 30th September, 2025 
 
Dear Sir/Madam,  
 
Pursuant to provisions of Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 please find enclosed the Statement of Deviation(s)/Variation(s) in utilization of 
funds raised for the half year ended on 30th September, 2025.  
 
You are requested to kindly take the above information on record.  
 
Thanking You. 
  
Yours Faithfully 
 
For Paramount Speciality Forgings Limited 
 
 
 
 
Aliasgar Roshan Hararwala 
Managing Director 
DIN: 00334957 
 
Date: November 13, 2025 
Place: Mumbai 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
Statement of Deviation(s)/Variation(s) in utilization of fund raised till 30th September, 2025 

 
Name of Listed Entity Paramount Speciality Forgings Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Date of Raising fund September 13, 2024 
Amount Raised (In Rupees) ₹32,34,38,000 
Report filed for the half year ended 30th September, 2025 
Monitoring Agency Not Applicable 
In there a Deviation/Variation in use of fund 
raised 

No 

Explanation for Deviation/Variation Not Applicable 
Comments of the Audit Committee after 
review 

Nil 

Comments of the Auditors, If any Nil 
 

Object for which funds have been raised and where there has been a deviation in the following 
table: 

(Rs. in Lakhs) 
Sr. 
No. 

Original 
Objects 

Modified 
Objects, If 

any 

Original 
Allocation 

if any 

Modified 
Allocation 

if any 

Funds 
Utilized till 30th 

September,  
2025  

 

Amount of 
Deviation/ 

Variation for the 
quarter according 

to applicable 
object 

Remarks 

1 Funding capital 
expenditure 

requirements 

Not 
Applicable 

2,381.28 Nil 1533.40 Nil Not 
Applicable 

2 General 
corporate 
expenses 

Not 
Applicable 

72.38 Nil 33.57 Nil Not 
Applicable 

3 IPO related 
expenses 

Not 
Applicable 

379.52 Nil 377.71 Nil Not 
Applicable 

Total  2833.18  1944.68   
 







For KALYANIWALLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 

Jamshed K. Udwadia 
PARTNER 
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