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: INDEPENDENT AUDITOR’S REPORT :
To the Members of Pllanl Investment and Industnes Corporatlon lelted -
o Report on the Consolldated Fmanclal Statements

. We have audlted the aocompanylng consolldated ﬁnancnal statements of Pilani lnvestment
~and Industries Corporatlon Limited (hereinafter referred to as “the Holding Company”) and its-
sub3|d|anes (the Holding Company and its subsidiaries together referred to as “the Group”), -
- and its associates, comprising of the consolidated Balance Sheet as at March 31, 2016, the
- consolidated Statement of Profit and Loss and consolidated Cash Flow Statement for the year'
then-ended, and a summary of significant accounting policies and’ other explanatory
mformatlon (heremafter referred to as ‘the consolldated fi nanmal statements ) ‘

Management’s Responslblhty for the Consolldated Financial Statements

"~ The Holdlng Companys Board of Dlrectors is responsnble for the preparatlon of these
~_ consolidated financial statements in terms with the requirement of the Companies Act, 2013
(“the Act”) that give a true and fair view of the consolidated fi nancial position, consolidated
financial performance and consolidated cash flows of the Group in accordance with accounting
- principles generally: accepted in India, including the Accounting Standards, specifi ed under o
. Section 133 of the Act, read with Rule 7 of the Companies: (Accounts) Rules, 2014. The ...
“"“respectlve Board of Directors of the companies included in the Group are responsuble for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; the selection and application of appropriate. accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
- and maintenance of adequate internal financial control that were operating effectively for
ensuring . the accuracy and .completeness of the accounting records, relevant .to the .
preparation and presentation of the financial statements that give a true and fair view and are o
‘free from material misstatement, whether due to fraud or error, which have been used for the -
_purpose of preparation of the consolldated f nancral statements by the Dlrectors of the HoIdlng ‘
Company, as aforesald

o Audltor’s Responslblhty

o Our respons1b|l|ty is to express an opinion on these consohdated f nancnal statements based

. on our audit. While conducting the audit, we have taken into account the provisions of the Act,

the accountmg and audltlng standards and matters which are required to be included in the
- audit report under the provisions of the Act and the Rules made thereunder. We conducted -

o - our audit-in accordance with the Standards on Auditing, issued by the Institute of Chartered -

~* Accountants of India, as specified.under Section 143(10) of the Act. Those Standards require . -
SRS that we comply with ethlca| requirements and plan and perform the audit to obtain reasonable
- assurance about whether the fi nancial statements are free from matenal mlsstatement

- An audlt lnvolves performmg procedures to obtaln audit ewdence about the amounts and o
- disclosures in the consolidated financial statements. The procedures selected depend onthe . -=: "

~auditor’s’ Judgment mcludlng the assessment of the risks of material misstatement of the

- consolidated financial statements, whether due to fraud or error. In making those nsk o

o assessments the audltor consnders mtemal fmanCIaI control relevant to the Holdlng _
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o Company s preparation of the consohdated fi nanclal statements that give a. true and fa|r view _
in order to design audit procedures that are appropriate in the circumstances. An audit also-
“mcludes evaluating the appropriateness of accounting policies used and the reasonableness
- of the accounting estimates made by the Holding Company’s Board of Directors, as well as
o evaluatlng the overall presentation of the consolidated financial statements. We belleve that

. the audit evidence obtained by us and the audit ‘evidence obtained by the other auditors in
- terms of their reports referred to in paragraph Other Matters below, is sufficient and
‘ -appropnate to provnde a baS|s for our quallf ed audit opmlon on the consolldated ﬁnanmal '

. statements

'a);.

s Basls for quahfie’d Opinton

As mdlcated in Note 1(ii) - (c) to the Consolldated Financial Statements dlfference of
Rs 15,38,764 thousands between the- Companys investments and share of equity in

. Assomate Company has been credited to revenue reserves since such differences on

-  various dates of acquisitions were not avallable the approprlateness or -otherwise of

.b)

' wh|ch we are unable to oomment on mcludlng compllance with GAAP

| As lndlcated in Note 20tothe Consohdated Flnancial Statements no prowsmn has been

made in respect of deposit of Rs. 6, 928 thousands with the Debt Recovery Trlbunal

: .-,agalnst claim made by a. bank on the basis of guarantee glven in earlier years since the,,__;’. R

L matteris pending with the Hon’ble Bombay High Court. Consequently, we are unable to

o

comment on the effect of the above on the consolldat_ed financial statements.

As indicated in Note 30 to the Consolidated Financial Statements, the investments of
~ the Holding Company has exceeded the limits as per the concentration / mvestment
" norms as provide in paragraph 18 of Non-Banklng Financial (Non-Deposnt Accepting or
”Holdmg) Companles Prudential Norms (Reserve Bank) Directions 2007 (as amended) '

“for which the Holding Company has applied to the Reserve Bank of India seeking

exemptlon from complying with the aforesaid norms up to March 31, 2017. Also the

Holding Company has made application for its conversion from Non-Banklng Fmanclall .

e Company to Core Investment Company. Pendlng such approval, ‘we are unable to
o .comment on the pOSSIble effects of the above on the consolldated fmancual statements

o a9 :

,fA balance of Rs 21 900 thousands payable to M/s. Blrla Group Holdlngs anate lelted, ,
- ﬁhas been carrled |n the Balance sheet of one of the Subsidiary Company under Long. o

Term Borrowmgs In the absence of underlying documents the auditors of that
o ',subsudlary Company are unable to comment on the nature and balance of the same -

,}"..Our audlt oplmon on the consolldated f nanclal statements for the prewous year was; '

o :.‘.‘ - also quahf'ed in respect of the above matters
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o 'Qualif' ed opinion

N ln our opinion and to the best of our information and accordlng to the explanatlons given to '
us, except for the possible effects of the matter described in the Basis for Qualified Opinion.

- paragraph above, the aforesaid consolidated fi nancial statements glve the information
required by the Act in the manner so required and give a true and fair view in conformlty with
the accounting principles generally accepted in India, of consolidated state. of affairs of the

- Group as at March 31, 2016, of their consolidated profit and their consohdated cash flows for

: the year ended on that date :

, | ‘Emphasis of Matter

-~ We draw attention to Note 32 to the consolidated ﬁnanclal statements regardlng remuneratlon
aggregatlng to Rs.17000 thousands paid to a whole time director by an Associate Company

"~ in-excess of the limits' prescribed under Section 197 read with Schedule V to the Act. The.
-Assoclate Company is in the process of obtarnmg Central Govemment approval in thls regard ’

o ‘Our oprnlon is not quahf" ed in respect of above matter
‘ Report on Other Legal and Regulatory Requlremenls
N 1 As requrred by sectron 143(3) of the Act to the extent appllcable, we report that

‘. (a) Wel the other audrtors whose reports we have relied upon, have sought and obtalned all‘
the information and explanations which to the best of our knowledge and belief were
. necessary for the purpose of our audit of the aforesaid consolldated financial statements ‘

' (b) Except for the possible effects of the matters descnbed in the BaS|s for Quallf ed Opinion
paragraph above, in our opinion proper books of account as required by law relating to

’ preparation of the aforesaid consolidated financial statements have been kept by the
- .Company so far as appears from our exammatlon of those books and the reports of the
other audrtors :

o (c) The consolldated Balance Sheet, consolidated Statement of Profit and Loss, and

- consolidated Cash Flow Statement dealt with by this Report are in agreement with the

- books of account. marntamed for the ‘purpose-of preparatlon of the consohdated financial
statements . :

- (d) Except for the effects of the matters described in the Basrs for Qualn‘" ed Oprnron paragraph,_f -
above, in our opinion, the aforesaid consolidated financial statements comply with the -~ -
Accounting Standards specified under sectlon 133 of the Act read W|th Rule 7 of the e
Compames (Accounts) Rules, 2014; . , ,

_’(e) The matters described in the BaS|s for Quahf ed Oplnlon paragraph above in our oplnlon :.‘ .' T

may have an adverse effect on the functlomng of the Group,

' - (f) On the basrs of the. written’ representatlons recelved from the. drrectors of the Holdlng e
. Company as on March 31 2016 taken on record by the Board of Dlrectors of the Holdlng
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- Company and the reports of the auditors who are appointed under Section 139 of the Act,
- ofits SUbsrdlary companies & associate Companles none of the directors of the Group’s -
-~ companies and its associate Companies is disqualified as on 31st March 2016 from being
- appornted as a directorin terms of Sectlon 164 (2) of the Act. '

(g) The qualifi catrons relatmg to the malntenance of accounts and other matters connected ‘
therewrth are as stated in the Basis for Quallfled Oplmon paragraph above .

(h) Wth respect to the adequacy and the operatlng effectrveness of the mtemal f nancral ‘
~ ‘controls over fjnancial reporting of the Holding Company and its subsidiary compames o
‘ assoclate companies, refer to our separate report in “Annexure 1 to this report ‘ *

(|) Wlth respect to the other matters to be lncluded in the Audltor’s Report in accordance W|th ‘
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanatrons grven to us:

. i The consolldated financial statements disclose the impact of pending Iltlgatlons onits
-~ consolidated financial position of the. Group - Refer Note 19 to the consolldated =
: -f nancral statements .

ii. The Holdlng Company and lts subsrdlanes did not have any in Iong-term contracts' o
~including derivative contracts for which there were any material foreseeable losses.
The Associate Companies have made provision as at March 31, 2016, as required - ,
. under the appllcable law or accounting standards, for matenal foreseeable Iosses on S
;long-tenn contracts mcludrng derlvatNe contracts R R SCRR LA P SIS S SE RN

iii. There has been no delay in transferrmg.-amounts, requrred to be transferred, to the
- Investor Education and Protection Fund by the Holding Company and associates
: 'companles incorporated in India. In case of subsidiary companies, there were no
-~ ~amounts which were required to be transferred to the Investor Educatron and
S Protectron Fund. S : .

o ‘Other M‘atter

' .The accompanymg consolldated fi nanclal statements mclude total assets of Rs 80011
.. thousands as at March 31, 2016, and total revenues and net cash outflows of Rs. 6905
thousands and Rs. 685 thousands for the year ended on that date, in respect of its
" subsrdlanes ‘which have been audited by other auditors, whose audited fi nancral statements
_ “other fi nancial mformatlon and audrtor's reports have- been furnished to us by the} o
g : management The consolldated fi nan0|al statements also include the Companys share of net B o
'ff”;;f_loss of Rs.109,800 thousands for the year ended March 31, 2016, as considered in the =
- {35"consohdated fi nancral statements; in respect of its assocrates whose fi nancral statements R
. other f nancral rnformatlon have been audlted by other auditors and whose reports have been - =
L ~furn|shed to us by the Management Our opmlon on the consolidated fi nancial statements in :
- so far as it relates to the amounts and disclosures included |n respect of these subsrdlarres " R '
e and assocrates and. our report in terms of sub-sectrons (3) of Sectron 143 of the Act, inso far '
asit relates to the aforesard subsldranes and assocrates is based soIer on the. report(s) of.; S
- such other audrtors ST | ~ - e
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i “'Our Op'iriion“ on the 'con‘sollidated’ financial sta‘tement'éﬁand our report on Other Legal and

‘Regulatory Requirements above, is not modrf ed in respect of the above matters wrth respect

. , '~to our rellance on the-work done and the reports of the other auditors. .

For S.R. BatllbOI & CO LLP

‘ per Kamal Aga
" Partner

Place: Kolkata
Da,te:A May'30, 20:‘16 '
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| ‘:TANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
-~ .CONSOLIDATED FINANCIAL STATEMENTS OF PILANI INVESTMENT AND INDUSTRIES
, _.CORPORATION LIMITED '

"~ Report on the Internal Fmanclal Controls under Clause (i) of Sub-sectlon 3 of Sectlon
o 143 of the Compames Act 2013 (“the Act”) ‘

N "‘,ln conjunctlon wnth our audit of the consolldated fi nancnal statements of Pllam lnvestment and L

o Industries Corporatlon Limited as of and for the year ended March 31, 2016, we. have audited . .

o -:'the internal fi nancial controls over fi nancial reportrng of Prlanl Investment and Industnes

B Corporatlon Limited (herelnafter referred to as the "Holdlng Company") and its subsrdlary"" '
: companles its assocnate companles whlch are companles incorporated in India, as -of that
B ’date ' :

Management’s Responsmlllty for Internal Fmanclal Controls

’ The reSpectlve Board of Dlrectors of the HoIdlng companty, |ts subS|d|ary companles and its
" " associate compames which are companles lncorporated in India, are responS|bIe for ,
establishing and mamtalnlng internal fi nancial-controls based [on, “the internal fi nancial control

~ over- financial reportlng criteria_established by the Company _considering the essential

.. ‘components of internal control stated |n the Gurdance Note on- Audit of Internal Financial * R

Controls Over Financial Reportmg issued. by the Institute of-Chartered Accountants of India
(ICAI)’]. These responsibilities include the design, implementation and maintenance of -
‘adequate internal financial controls that were operating effectively for ensuring the orderly and

- efficient conduct of its business including adherence to the respective company’s policies, the

. safeguardlng of its assets, the prevention and detectlon of frauds and errors, the accuracy and .

' completeness of the accounting records, and the timely preparatlon of rellable fi nancnal. o
: lnformatlon as requlred under the Companles Act, 2013 : ’ o

'Audrtor’s Responsrbillty

Our respon3|b|I|ty is to express an oplnlon on the companys mtemal financial controls over
financial reportlng based -on our audit. We conducted our audit in- accordance with the
 Guidance Note on Audit of Internal Financial Controls Over Financial Reportlng (the “Gmdancei
o Note ) and the Standards on Auditing, specified under section 143(10) of the Compames Act,

L 201 3, to the extent applicable to an audit of internal financial controls; both issued by the

S Instltute of Chartered Accountants of India. Those Standards and the Guidance Note require
. that we comply with ethical requirements and plan and perform the audit to obtaln reasonable'

- assurance about whether adequate lnternal financial controls over fi nancral reportlng was* R s

- festabhshed and mamtamed and if such controls operated effectlvely in all materlal respects
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Our audlt involves performing procedures to obtaln audlt evudence about the adequacy of the

' mternal f nancial controls system over financial reportmg and thelr operatlng effectrveness

. Our audlt of internal fi nancnal controls over fi nancual reporting. lncluded obtalnlng ‘an .
- understandlng of internal financial controls over fi nancual reporting, assessing the risk that a

o - material weakness exists, and testing and evaluatlng the-design and operating effectlveness :

“of internal control based on the assessed risk. The procedures selected depend on the :
- audltor’s judgement mcludlng the assessment of the risks of matenal mrsstatement of the
: 'f nancial statements whether due to fraud or error. ‘

| ' We beheve that the audlt ev:dence we have obtalned and the audlt evidence obtalned by the
~ other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the Holdlng Company s
lnternal f nancral controls system over fi nanclat reportlng

: Meamng of tnt_ernal .Flnanclal_ Controls Over Flnanclal Reporting

:A'compa:ny's internal fi nancial'control over financial reporting is a process designed to provide '
- reasonable assurance regardlng the rellablhty of financial reporting and the .preparation of

financial statements for external purposes in accordance with generally accepted accounting

}pnnmples A companys mtemal financial control over fi nancral reporting rncludes those

" policies and procedures that (1) pertain to the maintenance of records that, in reasonable R

detail, accurately and fairly reflect the transactions and dispositions of the assets of the.
company; (2)provide reasonable assurance that transactions are recorded as.'necessary to

~ permit ‘preparation of financial statements in accordance with generally accepted accounting
pnn0|ples and that receipts and expendltures of the company are being made only in
accordance with authorisations of management and dlrectors of the ¢ company; and (3) prowde

,, | 'reasonable assurance regardmg prevention or timely detectron of unauthorised acquisition, .

o . use, or dlsposmon of the companY's assets that could have a materlal effect on the f nanmal o i

| |-n'herent leltatlons 'of'ilnternal Financial ‘Gontr‘ols Over Financial ‘Repbrting

_‘Because of the lnherent ||m|tat|ons of internal financial controls over fi nancral reportmg, )
- including the possbrhty of collusion or |mproper management override of controls ‘material
misstatements due to error or fraud may occur and not be detected. Also, prOJecttons ofany

L .evaluatlon of the internal fi nancial controls over fi nancral reportlng to future penods are subject I R

- tothe risk that the. internal financial control over financial reportlng may become madequate ,
.' .,because of changes in condltlons or that the degree of compllance with the pollcres or S :
f. procedures may detenorate : : : -
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- Qualiﬁed opini‘cn‘

o ‘Accordlng to the mformatlon and explanatlons gwen to us and based on the report |ssued by
, -other audltors on internal ﬁnanc:al controls system over fi nancial reportmg in case of its
‘ subsndlary companies and its associate companies, which are companies incorporated in -
Ind|a the followmg matenal weakness(es) have been |dent|f ed as at March 31, 2016

a) The Holdmg Companys internal financial controls system over provision in respect of
‘celtaln cases, were not operating effectively which could potentlally result in material
 misstatement- whereby the Company does not recogmse provision against the probable

||ab|l|ty , - :

~ b) The Holdlng Companys internal controls system over review of mvestments of the
o Company which has exceeded the limits as per the concentration / investment norms as
- provided in paragraph 18 of Non-Barking Financial (Non-Deposit Accepting or Holdlng)“
-~ Companies Prudential Norms (Reserve Bank) . Directions 2007 (as amended) and
- _compliance with the same were not operating- effectlvely whereby the approval for
~ investment exceedlng concentratlon / investment norms is pendlng W|th Reserve Bank of
India. . A

The Subsidiary Companys mtemal control system over classlf cation .of a balance

" Company under Long Term Borrowungs were not operatmg effectlvely whereby the
claSSIﬁcatlon may not be appropnate

- A matenal weakness is a deﬁclency, ora comblnatlon of defi mencnes in mtemat financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the holding company's annual or interim consohdated fi nanclal statements

o ~w1|| not be prevented or detected ona tlmely basis. :

In our oplnlon the Holdmg Company, lts sub3|d|ary companies and its assomate companies
which are companies incorporated in India, have, in all material respects, maintained adequate
" internal fi nancial controls over financial reporting as at March 31, 2016, based on the internal
control over financial reporting criteria established by the Holding Company considering the
- essential components: of internal control stated in the Guidance Note on Audit of Internal
- Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
~of India, and except for the /possible effects of the material weakness/es described above on-

o - the achlevement of the objectives of the control criteria, the internal financial controls over

- - financial reporting were operating effectlvely in the Holdlng Company, its subsidiary
- -companies and its assomate companles whlch are compames mcorporated in. Indla as. of
'}‘March 31 2016 . . . . S

...,,_,,:::?‘:.f.;i-f.‘payable to a party which has been carried ‘in“ the Balance sheet of- the Subsldlarya..
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" our répbrt dnder Sebti9h1143(3)’}(‘i) of the 'Aét»onithe»adéQUacy and operating effectiveness of f :" .

~_-the internal financial controls over financial. reporting insofar-as it relates to two subsidiary

companies and two associate companies,” which are companies incorporated in India, is ~

" based on the corresponding reports of the auditors of such companies incorporated in india.

.~ Wealso have audited, in accordance with the Standards on Auditing issued by the Institute of
- Chartered Accountants of India, the consolidated financial statements of the. Holding
~ - Company, which comprise the Consolidated Balance Sheet as at March 31, 2016 and the =
Consolidated Statement of Profit and Loss and Consolidated-Cash Flow Statement for the
year then ended, and a summary of significant accounting. policies and other explanatory
information, and our report dated May 30,2016 expressed qualified audit opinion.

" For S.R. Batliboi & CO. LLP
- - Chartered Accountants o
- ICAI Firm Rdgjstration Number: 301003E/E300005 -

Partner
Membership Number: 58652 -
~ Place: Kolkata :
- Date: May 30, 2016
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' Statement on lmpact of Audlt Qualifications in respect of Consolidated Financial Statement for the Financial -

' Year ended March 31,2016.
N [See Regulatlon 33/ 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

S Audited Flgures Adjusted Figures
s (as reported before (audited figures after |
No | . Particulars adjusting for qualificatlons) adjustmg for qualiﬂcatlons) '
N (Rs. in Lacs) - (Rs. in Lacs)

1) Turnover / Total income 2,848.16 - 2,848.16
| Total Expendlture including ' '
. 2| Tax Expenses -~ 774.36 774'3‘6
3| Net Profit/(Loss) 1975.80 975.80
- 4| Earnings Per Share (Rs.) 12.34 12.34
5 | Total Assets ’ 1,21,062.53 - 1,21,062.53
6 | Total Liabilities 3,092.21 ~3,092.21
7’| Net Worth- ' ~1,17,970.32. © 1,17,970.32
- | Any other financial |tem(s) A S - o
| (as felt appropriaté bythe L A -
8 ,management) L T ' o

11, Audit uahfication each audit qualification separaté

b. a' Deta“sOfAUd't Qua"ﬂcation' o BURTETRNP o

| .1)As mdlcated in Note 1(||) (c) to the Consolldated financual Statements dlfference of Rs 15 38, 764 ,'

B thousands between the Company's investments and share of equity in Associate Company has been .

. - credited to revenue reserves since such differences on various dates of acquisitions were not available, the -
E .appropnateness or otherwise of which we are unable to comment on mcludlng comphance wnth GAAP

- 2) As mdlcated in Note 20 to the Consolldatedf‘nancual statements no provision has been made in respect of ,
“deposit of Rs. 6,928 thousands with the Debt Recovery Tribunal against claim made by a bank on the basis

- of guarantee given ln earlier years since the matter is pending with the Hon’ble Bombay High Court.” A
- -Consequently, we' are unable to .comment ‘on the effect of ‘the above on theConsolldated financnal ,

: statements

: 3) As mdlcated in Note 30 to the Consolndatedﬁnancnal Statements, the mvestments of the Holding Company
has exceeded. the limits as per the concentration /investment norms as provided in paragraph 18 of Non-

: ".Bankmg Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
o ‘.Dlrectlons, 2007 (as amended) for which.the Holdmg Company has applied to the Reserve Bank of India ,

- seeking exemption from complying with the aforesaid norms up to 31st March,.2017. Also. the
‘HoldmgCompany has-made application for its conversion from Non- Banking Financial Company to Core -

‘ : Investment Company.. Pendlng such approval, we are unable to comment on the possubie effects of the
o above on the Consolldatedﬁnancial statements ' o .

o ,4)A balance of Rs. 21 900 thousands payable to M/s Blrla Group Holdmgs anate lelted has been carned
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S

~in the Balance sheet of one of the Subsidiary Company under Long Term. Borrowings ln the absence of

: underlymg documents, the auditors of that SubSIdlary COmpany are unable to comment on the nature and
balance of the same. . ,

b TVPe Of Audit Quallfication Quahﬁed Opinion -
e Frequencyof qualification Repetltive f :" o

_ d.. For Audit Qualif'cation(s) where the impact is quantif ed by the audltor, Management's Views' -N. A

e. “For Audit Quallfcation(s) where the impact is not quantrﬁed by the audltor' ~
(i) Management's estimation on the impact of audit qualification:-N.A
- (i) If managementis unable to estimate the impact, reasons for the same: o
- Matter No.1 :Difference of Rs.15, 38,764 thousands between the Company’s investments and share of .
equity in Assocnate Company has been credited to revenue reserves since such dlfferences on vanous
dates of acqursntlons were not avallable ' : :

 Matter No 2-is presently Iying with the Hon’ble ngh Court of Bombay and it is not possnble to -
estimate the outcome of the legal proceedmgs and the Judgement that the Hon’ble High Court would :
‘make in the matter

Matter No 3- is presently lying wrth RBI and it is not possnble to estlmate the directlon that the RBI wnll,

take inthe matter

B - Matter No 4- In the absence of underlying documents, balance of Rs 21 900 thousands payable to
M/s. Blrla Group Holdings anate Limited has been carried i in the Balance sheet of one of the
SubsndiaryCompany under l.ong Term Borrowings : :

(iii) Auditors Comments on (l) or (u) above -As Stated in the detalls of qualif catlon

oM. DK.Mantri

» .Mr Kamal \gafwa)

Membership nd 058552

h ”“.'A‘..Place Kolkata ‘ e T
 Date: 30thMay,zo16 B R

“Partner





