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Ref.No.TMB.SE.63/2025-26 

    11.08.2025 

The Manager, 

National Stock Exchange of India Ltd, 

Exchange Plaza, 5th Floor, Plot No. C/1,  

'G' Block, Bandra - Kurla Complex, 

Bandra (East), Mumbai - 400 051. 

The Manager, 

Bombay Stock Exchange limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001. 
 

Ref: Symbol: TMB / Scrip Code: 543596 

 

Dear Sir/Madam,  

 

Sub: Press Release 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing the Press Release of the Bank dated August 11, 2025 titled – 

“Tamilnad Mercantile Bank Partners with Bajaj Allianz General Insurance to Expand Non-Life 

Insurance Offerings” 

 

Kindly take the information on record. 

 

Yours faithfully, 

For Tamilnad Mercantile Bank Limited 

 
 
Swapnil Yelgaonkar        
Company Secretary & Compliance Officer 
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PRESS RELEASE 

Date: 11.08.2025 
 

Tamilnad Mercantile Bank Partners with Bajaj Allianz General Insurance to 

Expand Non-Life Insurance Offerings 
 

 

Thoothukudi, India: Tamilnad Mercantile Bank Ltd. (TMB), one of India’s most 

trusted private sector banks with over 100 years of service excellence, has announced 

a strategic tie-up with Bajaj Allianz General Insurance Company Ltd. (BAGIC) to offer 

a comprehensive range of non-life insurance products to its customers. 

 

This new arrangement will enable TMB to offer products such as motor insurance, 

health and personal accident insurance, asset protection covers for loan customers, 

and cyber insurance — accessible through the bank’s extensive branch network and 

digital platforms. 

 

As per IRDAI guidelines, TMB, registered as a corporate agent, can partner with up to 

nine companies for marketing non-life insurance products. With existing tie-ups with 

United India Insurance Company Ltd., Cholamandalam MS General Insurance 

Company Ltd., and Zurich Kotak General Insurance Company Ltd., the addition of 

BAGIC further strengthens TMB’s non-life insurance portfolio. 

 

Commenting on the partnership, Mr. Salee S Nair, Managing Director & CEO of 

TMB,said: 

"At TMB, our focus is to deliver complete financial solutions under one roof. Partnering 

with Bajaj Allianz General Insurance will allow us to offer customers robust, tech-driven 

protection plans while supporting our strategy to grow fee-based income." 

BAGIC will provide TMB with a dedicated service team, free training for staff, IT 

integration, and web portal linkages to ensure a seamless insurance experience for 

both Liability as well as Asset customers. 

 

This collaboration builds on TMB’s successful association with Bajaj Allianz Life 

Insurance Company Ltd. (BALIC) since December 2022 and reaffirms the bank’s 

commitment to combining its century-long legacy with modern financial solutions. 

 

This new tie-up reinforces TMB’s commitment to being a one-stop financial 

solutions provider, combining its century-long trust with modern, technology-driven 

offerings for a diverse customer base. 
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Tamilnad Mercantile Bank Limited (TMB), one of the renowned Old Private Sector 

Banks having its Head Quarters in Thoothukudi, Tamilnadu has a long-cherished 

history of 100+ years of eventful existence with strong fundamentals and track record 

of continuous profit making in the industry. TMB is having Pan India presence with 587 

branches and 12 Regional Offices across 17 states and 4 Union Territories serving 

more than 5.30 million delighted customers.   

For more information, please visit the Bank’s website at www.tmb.in. 

http://www.tmb.in/
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