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Dare House, 234, N.S.C Bose Road, Chennai - 600 001, India Tel: 91.44.4217 7770-5 

November 6, 2026 

The Manager The Secretary 
Listing Department BSE Limited, 

National Stock Exchange of India Ltd 25t Floor, Phiroze Jeejeebhoy Towers, 

Exchange Plaza, 5" Floor Dalal Street, Fort, 
Plot No.C-1, Block G Mumbai 400 001 

Bandra-Kurla Complex 

Bandra (E) 
Mumbai 400 051 

Symbol : CHOLAHLDNG Scrip Code : 504973 

Dear Sir/ Madam, 

Sub: Intimation on the outcome of the Board Meeting held on November 6, 2026 and 

disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘Listing Regulations’) 

Kindly refer to our letter dated October 6, 2026, intimating the convening of a meeting of the Board 

of Directors to inter alia consider and approve the un-audited financial results of the Company for 

the quarter and half-year ended September 30, 2026. 

In this regard, we wish to inform you that the Board of Directors at their meeting held today 

approved the un-audited financial results (standalone & consolidated) of the Company for the 

quarter and half-year ended September 30, 2026, and we enclose the following as prescribed 

under the Listing Regulations: 

- The detailed format of the un-audited financial results as per regulation 33 of the Listing 

Regulations. An advertisement containing a Quick Response code and the details of the 

webpage where the financial results are accessible will be published in newspapers as per the 

Listing Regulations; 

- Limited Review Report issued by the statutory auditors, M/s. R.G.N. Price & Co., Chartered 

Accountants; 

- Press release on the financial results for the quarter and half-year ended September 30, 2026 

being released for publication. 

The meeting of Board of Directors commenced at 12.00 noon and concluded at 1.55 pm. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 

Py 
E KRITHIKA 
COMPANY SECRETARY 

Encl: As above 

o 
Fax: 91.44.42110404 Website: www.cholafhl.com CIN -L65100TN1949PLC002905 

murugappa



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennal - 600 001 
Statement of Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2026 

Rs. Crores, unless otherwise stated 
Particulars Quarter ended Six months ended Year ended| 

30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1 2 3 4 s 6 
. Revenue from operations. 

-Interest Income 1.90 186 117 376 232 491 
-Dividend Income 26,60 - 26.40 26.60 26.40 74.88 
-Service Income. 250 250 250 5.00 5.00 10.00 
Total 31.00 436 30.07 3536 372 89.79 

2. Other income - = - E = 
3. TotalIncome (1+2) 31.00 436 3007 35.36 3372 89.79 
4. Expenses 

3) Finance Cost - = - - - - 
b) Employee benefits expense 053 051 052 104 101 204 
©) Depreciation and amortisation expense - 001 - 0.01 0.01 0.03 
d) Other expenditure 0.29 033 026 0.62 0s8 182 
Total expenses 0.82 085 0.78 167 1.60 3.89 

S. Profit before tax (3-4) 3018 351 29.29 33.69 3212 85.90 
6. Tax expense 

3) Current tax 229 030 213 319 285 1550 
b) (Excess)/Short provision of tax relating to earlier year(s) - (1.77) - (1.77) - N 
c) Deferred tax - - = = - (0.01) 
Total Tax expense 229 (0.87)] 213 142 15.49 

7. Profit for the period (5-6) 27.89 438 27.16 3227 70.41 
8. Other Comprehensive Income - Gain/(loss) 

3) (i) items that will not be reclassified to Statement of Profit or Loss (1.15)) 9.33 0.16 8.18 024 275 
(if) Income tax relating to items that will not be 0.16 (1.33) (0.02) (1.17) (0.03), (0:39)] 
reclassified to Statement of Profit or Loss 
b) (i) Items that will be reclassified to Statement of Profit or Loss. - - 2 - = - 
{ii) Income tax relating to items that will be - - - - - 
reclassified to Statement of Profit or Loss 
Total Other Comprehensive Income for the period (0.99)) 8.00 014 7.01 021 236 

9. Total Comprehensive Income for the period (7+8) 26.90 12.38 27.30 39.28 29.48 .77 
10. Paid-up equity share capital (Re. 1/- per share) 18.78 18.78 1878 18.78 18.78 18.78 
11. Earnings per Share of Re. 1/- each (Rs.) 

(not annualised for interim period) 
2) Basic 149 023 145 172 156 375 
b) Diluted 149 023 145 172 156 375 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 

Statement of Standalone Assets and Liabilities 

Rs. Crores, unless otherwise stated 

As at 30.09.2026 As at 31.03.2026 

ASSETS Unaudited Audited 
Financial Assets 

(a) Cash and Cash equivalents 0.29 0.52 
(b) Bank Balance other than (a) above 115.15 110.05 
(c) Investments 1,301.64 1,293.46 
(d) Other Financial Assets - - 
Total Financial Assets 1,417.08 1,404.03 

Non-Financial Assets 

(a) Current Tax Assets (Net) 141 - 
(b) Deferred Tax Assets (Net) - - 
(c)Property,Plant and Equipment 0.02 - 
(d) Intangible Assets 0.01 0.02 
(e) Other Non-Financial Assets 0.24 0.16 
 Total Non-Financial Assets 1.68 0.18 

Total Assets 1,418.76 1,404.21 

LIABILITIES AND EQUITY 

Liabilities 

Financial Liabilities 

(a) Borrowings (debt securities) - N 
(b) Borrowings (other than debt securities) - - 
(c) Payables 

Trade payables 

i) total outstanding dues of micro enterprises and small enterprises - & 
ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises . = 
Other payables 

i) total outstanding dues of micro enterprises and small enterprises - - 
ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 0.21 0.84 
(d) Other Financial Liabilities 0.52 0.49 
Total Financial Liabilities 0.73 133 

Non-Financial Liabilities 

(a) Current Tax Liabilities (Net) - 0.88 
(b) Deferred Tax Liabilities (Net) 3.38 221 
(c) Provisions 0.08 0.07 
(d) Other non-financial liabilities 0.02 0.04 
Total Non-Financial Liabilities 3.48 3.20 

Equity 

(a) Equity Share Capital 18.78 18.78 
(b) Other Equity 1,395.77 1,380.90 

1,414.55 1,399.68 

Total Liabilities and Equity 1,418.76 1,404.21 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
Statement of Standalone Cash Flows 

Rs. Crores, unless otherwise stated| 
Particulars Six months ended 30.09.2026] Six months ended 30.09.2025 

Unaudited Unaudited 
|Cash Flow from Operating Activities 

Profit / (Loss) Before Tax 33.69 3212 
(Adjustments for: 

Depreciation and amortisation expense 001 001 
Interest income on Deposits (3.76) (2.32) 

(3.75) (2.31)] 

(Operating Profit Before Working Capital Changes 29.98 29.81 

Adjustments for: 
Increat ase in Operating Asset: 

- Financial Assets - - 
- Non Financial Assets (0.08) (0.07) 
- Investment in Bank Fixed Deposits{net of withdrawals) / Unpaid dividend accounts (2.53) (3.29) 

(261) (336) 
Increase/(Decrease) in Operating Liabilities 
- Financial Liabilities y g - Trade Payables (0.64)] (0.72)] 
- Non Financial Liabilties (0.02) (0.01) 
- Provisions 001 001 

(065) (0.72) 

Cash Flow generated from / (used) in Operations 26.68 573 

Interest Received on Bank Deposits 119 183 
Income taxes paid (Net of refunds) (3.70) (251) (3.45) (162) 

Net Cash generated from / (used) In Operating Activities (A) 2017 2011 

Cash Flow from Investing Activities 
Purchase of Property,Plant and Equipment (0.02) - 

Net Cash generated from / (used) in Investing Activities (8) 10.02) - 

Cash Flow from Financing Activities 
Dividends Paid (Including Unpald dividends 
pertaining to earlier periods) (2438) (2438) 

Net Cash (used) In / generated from Financing Activities (C) (2438) (2439) 

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (0.23) (0.27) 

Cash and Cash Equivalents at the Beginning of the period 052 078 
Cash and Cash Equivalents at the End of the period 029 051 

Dare House 
No234 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 
Notes to the Standalone Unaudited Financial Results for the for the quarter and half year ended 

September 30, 2026 

Place : 

The Standalone financial results of Cholamandalam Financial Holdings Limited (*The Company") for the quarter and half year ended September| 
30, 2026 has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 6, 2026, Al 
Limited Review of these financial results have also been carried out by the Statutory Auditors in compliance with Regulation 33 of Securities| 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

The Company is a Core Investment Company and all the activities of the Company revolve around the main business in India. As such there are| 
no separate reportable segments as defined in Indian Accounting Standard 108 -‘Operating Segments’ in respect of the Standalone Financiall 
Results 

Prior period figures have been regrouped wherever necessary to conform to the current period presentation. 

On behalf of the Board of Directors| 

MHW 

Chennai M M Murugappan 
: November 6,2026 Chairman 

DIN:00170478| 
visit us at www.cholafhl.com 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLCO02905 

Registered Offic ARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 
Statement of Consolidated Unaudited Financial Results for the quarter and half year ended September 30, 2026 

Rs. Crores, unless otherwise stated 
Quarter ended Six months ended Year ended 

30.09.2026 |30.06.2026| 30.09.2025 30.09.2026 |30.09.2025| 31.03.2026 
Particulars Unaudited | Unaudited Unaudited Unaudited | Unaudited | Audited 

1 2 3 4 S [] 
Revenue from operations 

“Interest Income 883234 836332 7,201.78 17,195.66 | 14,155.71 29,616.16 
-Dividend Income 11.48 735 9.96 1883 15.73 35.12 
-Gross Premium Income 251804 | 2,267.77 2,298.75 4,785.81 [ 4,291.38 8,868.15 
-Premium ceded to reinsurers. (884.74), (610.94), (640.37) (1,495.68)| (1,123.66) (2,300.29), 
-Fee & Commission Income 767.04 71338 52831 1,480.42 | 1,065.01 2,327.74 - Net gain on derecognition of financial instruments S — 250 P - 

under amortised cost category 

-Net gain/(loss) on fair value change on financial instrument (20.65) 178.07 (25.82), 157.42 107.33 8159 
-Service Income 5.07 232 123 739 220 5.14 
Total 11,264.41 | 11,082.59 9,450.23 22,347.00 | 18,736.67 39,072.72 

. Other income 124.00 100.75 127.79 22475 21442 503.05 

. Total Income (1+2) 11,388.41 | 11,183.34 9,578.02 22,571.75 | 18,951.09 39,575.77 Expenses 
) Finance costs 433443 4,007.25 3517.75 8,341.68 | 6,985.42 14,388.06 
b) Insurance Claims (net of reinsurance recoveries) 1,555.94 1,458.46 133281 3,014.40 | 2,626.66 5,288.00 
) Impairment on financial instruments 865.27 92222 897.36 1,787.49 | 1,779.60 3,542.20 
d) Employee benefits expense(Refer Note 4) 1,565.24 127482 1,197.90 2,840.06 | 2,248.35 4,686.06 
) Depreciation and amortisation expense 98.60 87.42 8255 186.02 16115 33257 
f) Other expenditure 939.30 | 1,035.00 919.87 1,974.30 | 1,825.37 4,012.96 

Total expenses 9,358.78 | 8,785.17 7,948.24 18,143.95 | 15,626.55 32,249.85 
Profit before share of profit/(loss) from Associates & Joint Venture 2,029.63 | 2,398.17 1,629.78 4,427.80 | 3,32454 7,325.92 
and tax (3-4) 

Share of Profit/(Loss) from Associates & Joint Venture (Net of tax) 175 1.96 198 an 332 7.26 

Profit before Tax (5+6) 2,031.38 | 2,400.13 1,631.76 4,431.51 | 3,327.86 7,333.18 Tax expense 
a) Current tax 631.73 683.46 478.13 1,315.19 964.13 2,174.18 
b) (Excess)/Short provision of tax relating to earlier year(s) (6:59)] (1.77)| - (8.36)| - (38.75)) 
) Deferred tax (113.87)| (70.55) (60.64)) (184.42), (110.08)) (287.43), 

Total Tax expense 511.27 611.14 417.43 1,122.41 854.05 1,848.00 
Profit after tax (7-8) 1,520.11 1,788.99 1,214.27 3,309.10 | 2,47381 185.18 Profit for the period attributable to: 

-Owners of the Company 64257 805.96 549.92 1,44853 | 1,128.42 2,441.29 
-Non-Controlling Interest 87754 983.03 664.35 1,860.57 | 1,345.39 304389 

Other Comprehensive Income- Gain/(loss) 

. (i) Items that will not be reclassified to Statement of Profit or Loss 212 5.57 (7.34)] 7.69 (11.09), (2.15)| 

(ii) Income tax relating to items that will not be 

reclassified to Statement of Profit or Loss (o6) (039) 57 (0s) 282 084 
b. (i) Items that will be reclassified to Statement of Profit or Loss (155.55), 20337 (13.40) 47.82 57.29 1637 

(i) Income tax relating to items that will be reclassified to 
Statement of Profit or Loss 39.83 (51.50)| 337 (11.67)) (14.42), (4.13)) 

Other Comprehensive Income for the period (114.26), 157.05 (15.50) a7 3460 1093 
Other Comprehensive Income for the period attributable to: 

-Owners of the Company (90.90)) 10154 (16.63), 1064 25.96 (20.51)) 
-Non-Controlling Interest (23.36) 55.51 113 3215 864 3144 

Total Comprehensive Income for the period (9+10) 1,405.85 | 1,946.04 1,198.77 3,351.89 | 2,508.41 5,496.11 
Total Comprehensive Income for the period attributable to: 

-Owners of the Company 551.67 907.50 533.29 1,459.17 | 1,154.38 2,420.78 
-Non-Controlling Interest 854.18 1,038.54 665.48 1,892.72 | 1,354.03 307533 

Pald-up equity share capital (Re.1/- per share) 1878 18.78 18.78 18.78 1878 18.78 
3. Eamings per Share of Re.1/- each (Rs.) 

(not annualised for interim period) 
a) Basic 3422 an 29.28 7714 60.09 130.01 
b) Diluted 382 42.92 29.28 77.14 60.09 130.01 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED. 
Statement of Consolidated Assets and Usbllities 

Ra.Crores, uness otherwise stated 
Asa130.09.2026 | Asat 31032026 

Unaudited Audited 
Iassers 
[Financlal Assets. 

(2) Cash and Cash equivalents 790240 
(b) Bank Balance other than (a) above 595916 

(c) Derivative financial instruments. 1,965.51 
(d) Receivables 

i) Trade Receivables 6361 
Other Receivables 315682 
Insurance Contract Assets La77.00 

iv) Reinsurance Assets 137286 

(e} Loans 200356.83 w2 
() Iovestments n Associates & Joint Venture 43424 45053 
(g) Other Investments 2613814 2wam177 
() Other Financial Assets 143994 131959 
Total Financial Assets W58 263,19093 

[Non-Financial Assets 
() Current Tax Assets 1985 
(b) Deferred Tax Assets 121309 

(c) Goodwill an 

|(d) Investment Property 2896 

() Property, Plant and Equipment 204600 

() Capital Work in Progress 251 
) ntangible Assets 038 
) ntangivie Assets under development 6357 
() Reinsurance Assets 131756 
) Other Non-Financil Assets 25514 
Total Non-Financial Assets Saa175 

Total Assets 5388258 26835277 
iasiLmies anp equiTy 
Uabiiities 

[Financial Uabilities 
(2) Derivative financial instruments 779 8645 
() Payables 
o 

i) total outstanding dues of micro enterprises and small enterprises. 9.02 1344 

) total outstanding dues ofcreditors other than miero enterprises and small o s— 
Other pavables 

i) total outstanding dues of micro enterprises and small enterprises - - 
i) total outstanding dues of creditars other than micro enterprises and small 162071 2278863 

Other insurers 
1) Total outstanding dues of micro and small enterprises - - 
i) total outstanding dues of creditors other than micro enterprises and small 1,40267 1,02092 

(c) Debt Securities 4309219 4082410 

(d) Borrowings (Other than Debt Securities) 171,059.94 156,542.80 

|(¢) Subordinated Liabilities 17,088.50 1303313 

(1) Insurance Contract Liabikities 1254984 11,74862 

(5) Other Fnancial Liabites 120184 105545 
[ Total Financial Uabllities 248,401.05 226,929.51 

[Non-Financial Uabilties 
() Current tax Liabilities. 163.75 088 

(0) Deferred tax Uabilities 338 221 

|(c) Provisions. 30121 30056 

|(d) Insurance Contract Liabilities 686824 705070 

() Other non-financial iabilities 233.08 168.90 

I Total Non-Financial Uabilities 7,569.66 7,52325 

Equity 
(3) Equity Share Capital 1878 1878 

(b) Other Equity 17,105.57 1543537 

17,12435 15,454.15 
Non controling interest 207875 1842581 

37,911.87 3387996 

[Total Uabiites and Equity FITEY 



(CHOLAMANDALAM FINANCIAL HOLDINGS UMITED 
Statement of Consoldated Cash Fows. 

R Crore, inless otherive sated] 

Particuan Sixmonths ended 30093026 | Six months ended 30.09.2025 

nvvated 
Cosh low trom Operoting Acthties 

Profit before share of profifloss) from Associates & oint Venture and ta s 350 
[Adfustments for 

[Depreciton and amortsation expense 18602 16115 moairment of faancilintruments Lra 1m0 et 32 00 derecognton of mancia istruments under amortised cost category. (197.15) (a2297) Finance Costs s3res sossa2 [Prof)/ Loss on Saeof Property piantand equipment (Net ) () 299 et (52088 00 fairvale cange i sncal nstraments reaised (165 29) (10803) Net 30 00 fir vae change n financal nsruments-urveaised 761 (134) 
(118549) (973.48) 

(ss3) 115.73) 
(099) s 35| 
380 ass 

sma 259774 
(Operating rofit Before Working Capitsl Changes nasa w928 
[Adjustments for 

Lo (26.28950) (17,15422) ~Recenabies (9182) (85.09) - Insarance assets incuding Reinsurance assets] 985.76) an9y) -Other Financial Assets 122 (131 - Purchase/Saie/ Matarity of Otnr ivestments (Net] (165014) (598 64) I vestment in ixed Deposits Net of wthdravwa's) s («79.66) inancil Assets 13| poose) (11310 (18.65919) 
Proceeds from de recogtion of ancal assets recogised at amortsed cost 2ase85 3a7ses 

rss.2s) (ass.33) 
st wans 
e 320 Insurance Contracts iabites 57383 (2036 - Other Non Financal iabites a0y o 

(Cash Flow used InOperations (1306955 [ 
Fimance Costs paid (s00801) vasaa) terest Received on deposits and investments 123345 97750 [Ovidend received. 188 1573 Income ta 53 (Net of refunds) (112956) o3ss) 
et Cash Used n Operating Actvtes (4] 0.35553) (13097 

|Cosh Fow from investina Acthies 

Purchase of ropenty, Pant and Equipment and Intangie Assts ts1019) (o129) Proceeds from Saie of Property, Pantand Equipment 1558 an 

[Net Cash Used n vesting Activties () o) ) 
|Couh Flow from Finening Acties 
[Proceeds from isue of Share Captl(nciuching Securities remium and conversion of Camuative ss95 2555 Convertbe Desentares) 
Proceeds from issue of debt securives 1325957 nany [Redemation of Debt securtes (nciuding convenson of cumuiative convertbe debentures) (1050374) (5,678 70) [Borrowing - Other than deb secures 78383 5301708 

(s759183) (us.s0701) 
40000 90600 

Payment of ease abiites 563) (ss.05)| 
2097565 nss3 

Dvidends Paid (nciuding Unpaid didends pertining 1o earier perods) tss.0n)f (5714) 
[Net Cash Flow From Hnancing Acttses (€) Ey w10 
Met increase / (Decrease) In Cash and Cash Equivatents (A+84C) (s3261) 35425 
[Ca37 37 Cavn Equivalentsat the Begianing of the period sason 538591 [ca1n 373 Cah equiarents ot the End o 13020 530016 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Registered Office : DARE HOUSE, 234, NSC Bose Road, Chennai - 600 001 
Notes to the Consolidated Unaudited Financial Results for the for the quarter and half year ended 

September 30, 2026 

1. The Consolidated financial results of Cholamandalam Financial Holdings Limited ("The Company”) for the quarter ended September 30,/ 
2026 has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 6, 2026. A| 
Limited Review of these financial results have also been carried out by the Statutory Auditors in compliance with Regulation 33 of Securities| 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. The consolidated financial results of the Company comprising the Company, its Subsidiaries (together ‘the Group'), Joint Ventures and| 
Associates, include the results of the following entities: 

[Name of the entity Relationship under Indian Accounting Standards 
Cholamandalam Investment and Finance Company Limited (CIFCL) Subsidiary 
Cholamandalam Securities Limited Subsidiary of CIFCL 
Cholamandalam Logistics Limited Subsidiary of CIFCL 
(Formely known as Cholamandalam Leasing Limited) 
Vishvakarma Payments Private Limited [Associate of CIFCL 
Payswiff Technologies Private Limited Joint Venture of CIFCL 

Chola Foundation intly controlled entity (not for profit) of CIFCL 
Cholamandalam MS General Insurance Company Limited (CMSGICL) __|Subsidiary 
Cholamandalam MS Risk Services Limited Joint Venture 

3. CMSGICL has obtained entity-level regulatory forbearance from IRDAI for the implementation of Ind AS for FY 2026-27. Insurance contracts 
for consolidation purposes are recognised in accordance with Ind AS 104, consistent with previous years 

4. The Government of India has notified New Labour Codes effective from November 21, 2025, impact of these have been assessed based on| 
best information available . In the consolidated financial results the revised wage definition has resulted in increase in employee benefits| 
expense by Rs 57.40 crores for the year ended March 2026. The Group continues to monitor the finalisation of Central and State Rules and| 
clarifications from the Government on the New Labour Codes and would provide appropriate accounting effect on the basis of such 
developments, as and when needed. 

5. The Segment Reporting for Consolidated Financial Results is given in Appendix 1. 

6. Prior period figures have been regrouped wherever necessary to conform to the current period presentation. 

On behalf of the Board of Directors 

MH’LATfl« 

Place : Chennai M M Murugapnan 
Date : November 6, 2026 Chairman| 

DIN:00170478| 

visit us at www.cholafhl.com 



CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED 
CIN - L65100TN1949PLC002905 

Regstered Office : DARE HOUSE, 234, NSC Bose Road, Chennal - 600 001 

Appendix 1- Segment Information In respect of Consolidated Unaudited Financial Results 
for the quarter and half year ended September 30, 2026 

Rs. Crores, unless otherwise stated| 
Quarter ended Six months ended __|Year ended 

30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited Particulars 

1 2 3 a 5 3 
1. Segment Revenue 

Financing 927092 885629 | 7.49138| 1812721 14,7588 31,073.15 
Insurance 207856 | 23221 204512 440077 [ 4,150.46 835178 
Others 3100 436 3007 3536 372 89.79 
Total 11,380.48 | 11,182.86 [ 956657 22563.34 | 1894236| 3951472 
Less: Inter-Segment revenue (11607)  (10027)]  (11634)| (21634)  (205.69) (442.00)| 
Net Revenue 1126441 11,08259 | 945023 | 22347.00| 1873667 3907272 

2. Segment Results (Profit before tax) 
Financing 218705 [ 222207 156465 440912 309592 6973.04 
Insurance (169.09) 172559 6194 350 22260 34156 
Others 3018 351 29.29 33.69 3212 85.90 
Inter segment eliminations (18.51)| - (26.10)| (18.51) (26.10) (74.58) 
Profit Before Share of Profit/(Loss) from Assoclates & Joint Ventures. 202963 239817 162978 442780 332458 732592 
Add: Share of Profit/(Loss) from Associates & Joint Ventures (Net) 175 19 198 n 332 7.26 
Profit before Tax 203138 | 240013 | 163176 |  443151| 3327.85 733318 

3. Segment Assets 
Financing 268,733.01 | 254,847.97 | 215,622.88 |  268,733.01 | 21562288 |  244,258.27 
Insurance 2409437 | 2375395 | 24331.03| 2375395 23,468.13 
Others 168.72 108.95 17014 10895 156.11 
Other Unallocable assets 129181 128384 146553 128384 1,305.67 
Inter Segment Assets (826.58)(  (887.74)| (817.13)  (887.74) (855.46) 
Total 279,576.29 | 239,881.88 | 293,882.58 | 23988188 | 26833272 

4. Segment Liabilities 
Financing 23549081 | 223,967.60 | 190,803.57 | 235,490.81 | 19080357 | 214,989.83 
Insurance 21,30003 [ 20,558.06 | 20,495.13| 21,300.03 | 20,495.13 2031363 
Others 459 514 327 459 327 476 
Other Unaliocable liabilties - - - - - - 
Inter Segment liabilities (824.72)|  (826.58)|  (887.74) (824.72)  (887.74) (855.46) 
Total 25597071 | 243,704.22 | 210,414.23 | 25597071 | 210,41423 | 234,452.76 

5. Capital Employed (Segment Assets - Segment Liabllities) 
Financing 3324220 3088037 | 2481931 3324220 2481931 29,268.44 
Insurance 303100 353631 3725882 303100 325882 3,154.50 
Others 16555 163.58 105.68 165.55 10568 15135 
Unallocable 1473.02| 120181 1728384 1473.02| 128384 1,305.67 
Total 3791187 3587207 | 29,467.65| 3791187 2946765  33,879.96 

[Notes to segment Information: 
1. The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly by the ‘Chief Operating Decision Maker’ as defined in 
Ind AS 108 -'Operating Segments’ 

2. Segment information for the previous periods has been restated/regrouped/re-classified wherever necessary, to conform to the current period presentation. 

Place : Chennai 
Date : November 6, 2026 

Visit us at www.cholafhl.com 
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November 06, 2026 

Independent Auditor’s Limited Review Report on the Unaudited Standalone Quarterly and 

Half-yearly Financial Results to the Board of Directors of Cholamandalam Financial Holdings 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Cholamandalam Financial Holdings Limited (“the Company™) for the quarter and half-year ended 

September 30, 2026 together with the relevant notes thereon (“the Statement™), being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

o This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors. has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 - Interim Financial Reporting (“Ind AS 347), prescribed 

under Section 133 of the Companies Act, 2013 (“the Act”™) read with relevant rules issued thereunder 

and other recognised accounting practices and policies generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 3 

(SRE) 2410 - "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Head Office : Simpson's Building, 861, Anna Salai, Chennai - 600002 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode



R.G.N. Price & Co. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards specified under Section 133 of the 

Act, as amended. read with rules issued thereunder and other accounting principles generally accepted 

in India. has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: Chennai 
Date: November 06, 2026 

Page 2 of 2 

For R.G.N. Price & Co. 
Chartered Accountants 

FR No. 002785S 

K. Venkatdkrishnan 
Partner 
Membership No. 208591 

UDIN: 26208541 NYN PBY 227 E
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November 06, 2026 

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Quarterly and 

Half-yearly Financial Results to the Board of Directors of Cholamandalam Financial Holdings 

Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended 

8 
w 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Cholamandalam Financial Holdings Limited (“Holding Company™). its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group™) and its joint venture for the quarter 

and half-year ended September 30, 2026 together with the relevant notes thereon (*Statement™), being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™). 

This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting 

(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, as amended (“the Act™), 

read with relevant rules issued thereunder and other recognized accounting practices and policies 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 on "Review of Interim Financial Information performed by the Independent Auditor of 

the Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

Head Office : Simpson's Building, 861, Anna Salai, Chennai - 600002 

Branches : Mumbai | Bengaluru | Kochi | Kollam | Kozhikode
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results / financial information of the following entities: 

Subs 

1. Cholamandalam Investment and Finance Company Limited ('CIFCL") 

ries: 

2. Cholamandalam MS General Insurance Company Limited (CMSGICL') 

Joint Venture: 

Cholamandalam MS Risk Services Limited 

Subsidiaries of CIFCL: 

1. Cholamandalam Securities Limited 

2. Cholamandalam Logistics limited (Formerly known as Cholamandalam Leasing Limited) 

Associate of CIFCL: 

Vishvakarma Payments Private Limited 

Joint Venture of CIFCL: 

Payswiff Technologies Private Limited 

Jointly Controlled Entity of CIFCL: 

Chola Foundation 

Conclusion: 

5. Based on our review conducted as stated in paragraph 3 above and based on consideration of the audit/ 

review reports of other auditors referred to in ‘Other Matters™ paragraph below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standard (“Ind AS™) 

specified under Section 133 of the Act. as amended, read with rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

Page 2 of 4
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6. Other Matters: 

a.  The Statement includes the consolidated audited financial results of one subsidiary which 

reflects total assets of INR 2,70,022.24 crores as at September 30, 2026, total revenue of 

INR 9.270.92 crores and INR 18,127.21 crores, profit after tax of INR 1.630.34 crores and 

INR 3.,286.56 crores and total comprehensive income of INR 1.763.61 crores and 

INR 3.394.55 crores for the quarter and half-year ended September 30, 2026 respectively and 

net cash outflows of INR 453.14 crores for the half-year ended September 30, 2026. 

The audited financial results of the above subsidiary have been jointly audited by other auditors 

whose reports have been furnished to us by the Holding Company’s Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these companies is based solely on the reports of such auditors and procedures 

performed by us as stated in Paragraph 3 above. 

b.  The Statement includes Group's share of profit after tax of INR 0.41 crore and INR 0.88 crore 

for the quarter and half-year ended September 30. 2026 respectively in respect of a joint 

venture. 

The unaudited financial results of the above joint venture have been reviewed by other auditors 

whose reports have been furnished to us by the Holding Company’s Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these companies is based solely on the reports of such auditors and procedures 

performed by us as stated in Paragraph 3 above. 

c.  The unaudited financial results of CMSGICL. a subsidiary, have been prepared in accordance 

with the accounting principles generally accepted in India including the Accounting Standards 

specified under Section 133 of the Act read with relevant rules and requirements of the 

Insurance Act. 1938, as amended by the Insurance Laws (Amendment) Act. 2015, the Insurance 

Regulatory and Development Authority Act, 1999 (as amended). the Insurance Regulatory and 

Development Authority of India (Actuarial, Finance and Investment function of Insurers) 

Regulations, 2024, Circulars / Orders / Directions issued by the Insurance Regulatory and 

Development Authority of India in this regard, to the extent applicable and other recognized 

accounting practices and policies. 

Page 3 of 4
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The limited review report of this subsidiary mentions that the joint statutory auditors have relied 

on the Appointed Actuary’s certificate on estimated claims Incurred But Not Reported (IBNR), 

claims Incurred But Not Enough Reported (IBNER) and Premium Deficiency Reserve (PDR). 

which are determined using statistical methods, as contained in the statement of the subsidiary 

company. 

The subsidiary's management has converted the unaudited financial results of that subsidiary. 

which is following Accounting Standards specified under the Act read with Companies 

(Accounting Standards) Rules, 2021 (“IGAAP™). to comply with the recognition and 

measurement principles of Ind AS 34 after taking into account the clarifications given by 

IRDALI with respect to application of Ind AS 104 for the purpose of consolidation as the 

subsidiary has obtained approval from IRDALI for forbearance from preparation of Ind AS 

financial statements till March 31, 2027. The above Ind AS unaudited financial results after 

conversion adjustments were reviewed by one of the joint statutory auditors of the subsidiary. 

The Statement includes the unaudited financial results of the subsidiary after the conversion 

adjustments which reflect a total assets of INR 24.469.77 crores as at September 30. 2026, 

total revenue of INR 2.078.56 crores and INR 4.400.77 crores. profit/ (loss) after tax of 

(INR 120.03) crores and INR 7.89 crores and total comprehensive income of (INR 366.57) 

crores and (INR 64.32) crores for the quarter and half-year ended September 30, 2026 

respectively and net cash outflows of INR 79.24 crores for the half-year ended 

September 30, 2026. 

Our conclusion in so far as it relates to the amounts and disclosures included in respect of the 

above subsidiary is based on the limited review report (IGAAP) furnished to us by the 

Holding Company’s Management which has been jointly reviewed by other auditors, reliance 

placed by such auditors on the appointed actuary's certificate and the conversion adjustments 

prepared by the Management of the subsidiary and reviewed by one of the joint auditors. 

Our review conclusion is not modified in respect of the matters stated in paragraph 6 above. 

For R.G.N. Price & Co., 
Chartered Accountants 

Firm Regn. No. 002785S 

G“APRICEQ 
7\ 

; CHENNAI 
g \ ) 

% 

Place: Chennai K. Venkatakrishnan etep pcco 
Date: November 06. 2026 Partner 

Membership No. 208591 
UDIN: 26203541 L8VNG X516k 
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Press Release from Cholamandalam Financial Holdings Limited 

CHOLAMANDALAM FINANCIAL HOLDINGS LIMITED (CFHL) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2026 

CONSOLIDATED PROFIT AFTER TAX (PAT) FOR THE QUARTER ENDED SEPTEMBER 30, 2026 - Rs.1,520 Cr 

Chennai, November 6, 2026: The Board of Directors of CFHL today approved the unaudited financial 
results for the quarter ended September 30, 2026. 

Consolidated Results 

Consolidated total income for the quarter ended September 30,2026 is Rs. 11,388 Cr as against Rs.9,589 
Cr in the corresponding quarter of the previous year, registering a growth of 19%. 

For the quarter ended September 30, 2026, the Company has achieved consolidated PAT of Rs. 1,520Cr 
as against Rs.1,214 Cr in the corresponding quarter of the previous year, registering a growth of 25%. 

Cholamandalam Investment & Finance Company Ltd (CIFCL), in which the Company holds about 
43.48% stake, disbursed Rs. 35,872 Cr in Q2 FY27 as against Rs. 24,442 Cr in Q2 FY26, registering a 
growth of 47%. 

PAT for the quarter ended September 30, 2026 is Rs.1,630 Cr compared to Rs.1,155 Cr in the 
corresponding quarter of the previous year, registering a growth of 41%. 

Assets under management grew by 23% to Rs. 2,68,009 Cr as at September 30, 2026 as compared to 
Rs.2,14,906 Cr as at September 30, 2025. 

Cholamandalam MS General Insurance Company Ltd., (CMSGICL) a subsidiary in general insurance 
business, in which the Company holds about 60% stake, registered a Gross Written Premium (GWP) of 
Rs. 4,618 Cr in H1 FY27 as against Rs. 4,351 Cr in the corresponding period of the previous year, 
registering a growth of 6%. In Q2 FY 27 the company recorded a GWP of Rs.2,429 Cr as against Rs. 2,278 
Crin Q2 FY 26 with a growth of 7%. 

For the six months ended Sep 30, 2026 CMSGICL registered a PAT of Rs.8 Cr as against profit of Rs.165 Cr 
in the corresponding period of the previous year. For the quarter ended Sep 30, 2026 CMSGICL incurred 
a post-tax loss of Rs.120 Cr as against a PAT of Rs.46 Cr in the corresponding period of the previous year. 
Decline in profit is on account of NATCAT events in H1 FY'27 and elevated claim experience in Motor OD 
segment. 

CMSGICL has an investment book of Rs.18,937 crores as of 30 Sep 2026.
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Cholamandalam MS Risk Services Ltd., a Joint Venture Company, in which the Company holds 49.5% 
stake, registered total income of Rs. 26.32 Cr for the quarter ended Sep 30, 2026 as against Rs.22.89 Cr 
in the corresponding quarter of the previous year. 

PAT for the quarter ended June 30, 2026 is Rs.0.85 Cr as against Rs. 1.45 Cr in the corresponding period 
of the previous year 

Standalone Results 

The total income of the company for the quarter ended September 30, 2026 is Rs. 31 Cr as against Rs. 
30.07 Crin the corresponding quarter of the previous year. 

PAT for the quarter ended September 30, 2026 is Rs.27.89 Cr as against Rs.27.16 Cr in the corresponding 
quarter of the previous year.
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About Murugappa Group 

A 126-year-old conglomerate with presence across India and the world, the INR 1,056 billion (105,582 

crore) Murugappa Group has diverse businesses in agriculture, engineering, financial services and 

more. 

The Group has 10 listed companies: Carborundum Universal Limited, CG Power & Industrial Solutions 

Limited, Cholamandalam Financial Holdings Limited, Cholamandalam Investment & Finance Company 

Limited, Coromandel International Limited, E.|.D.-Parry (India) Limited, NACL Industries Limited, Shanthi 
Gears Limited, Tube Investments of India Limited, and Wendt (India) Limited. Other major companies 
include Cholamandalam MS General Insurance Company Limited and Parry Agro Industries Limited. 
Brands such as Ajax, Hercules, BSA, Montra, Montra Electric, Mach City, Chola, Chola MS, CG Power, CG 

Semi, Shanthi Gears, CUMI, Gromor, Paramfos, Parry’s are part of the Group’s illustrious stable. 

Abrasives, technical ceramics, electrominerals, electric vehicles, auto components, fans, transformers, 

signalling equipment for railways, bicycles, fertilisers, sugar, tea, and several other products make up 

the Group’s business interests. 

Guided by the Five lights — integrity, passion, quality, respect, and responsibility — and a culture of 

professionalism, the Group has a workforce of 1,06,224 employees. 

For more information, see www.murugappa.com
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