
STRIDERS IMPEX LIMITED 
CIN: U36999MH2021PLC359605 

Office: 14th Floor, Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, 
 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 

Contact: 8657820045 I Email: info@striders.biz I Website: //www.striders.biz/ 
 

 
                                                                                                                                                                                    

 

                                                                                                                                                                
                         
 
 
 

                                                                                                                                                                                                                                                                                                                  

 
 

 

 

 

STRIDERS IMPEX LIMITED 
CIN: L36999MH2021PLC359605 
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November 07, 2026 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, 
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 
 
NSE SYMBOL: STRIDERS 
 
Sub.: Outcome of Board Meeting dated November 07, 2026 
 
This is in continuation to our intimation letter dated November 04, 2026 and pursuant to Regulation 30, 33 
and other applicable regulations, if any, of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”). 
 
We wish to state that the Board of Directors of Striders Impex Limited (“the Company”) in its Meeting, held 
today, has, inter-alia considered, approved and taken on record the Unaudited Standalone and 
Consolidated Financial Results alongwith the Limited Review Reports thereon for the Half Year ended 
September 30, 2026. A copy of the said Results, notes thereto and Auditors’ Limited Review Reports 
thereon is enclosed for your records. 
                                            
The Meeting of the Board of Directors of the Company commenced at 11:55 a.m. and concluded at 12:15 
p.m. 
 
Please take the above information on record. 
 
For Striders Impex Limited 
 
 
 
Shweta Mahadeo Dagade 
Company Secretary & Compliance Officer 
Membership Number: A76850 
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CHARTERED ACCOUNTAN T S 

Standalone Limited Review Report 
Limited Review Report on the Unaudited Standalone Financial Results of Striders 
lmpex Limited for the half year ended 30th September 2026 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors 

Striders lmpex Limited 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of Striders lmpex Limited (hereinafter referred to as 'the 
Company') for the half year ended 301h September 2026 ('the Statement'), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 
"Interim Financial Reporting" ("AS 25"), prescribed under Section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India 
and in compliance with the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West, Mumbai - 400080 
www.vrskdco.com 
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4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid AS 
25 and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For V R 5 K D & Co 
Chartered Accountants 
Firm's Registration No. : 162923W 

CA Vikram Ravindra Sabnis 
Partner 
Membership No.: 135589 
Date: 07/11/2026 
UDIN: 26135589VYIJUQ8114 
Place: Mumbai 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West, Mumbai - 400080 
www.vrskdco.com 
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Slatement of Unaudited Slandalo ne Financial Results for the Half Year ended September 30, 2026 

(Amount$ .. f Lakhs ......... """"" ... 't*>{..a} 

H•H Y•ar EncMd 
P1rtlculats 3C).S.p·2e 31-Mot·2' :IC).S.p-25 

Unauctted /WOl'ld ~led 

I ReYenA From Opotai.ons 2.81268 •.005n 2.067.60 
II Otlll<"-'>o 1382 2" 3.38 

Ill. Total Revenue (I + II) 2,82e.50 -,007.91 2,070.98 

fV. EXJ>9nS" 

Cosl of metenals consumed 2,078 27 2.759 71 1.419.54 

Emp!O)ff benefilS expenoe 214 09 2 17 78 140.73 

Finance Cos1 53 92 9e66 61.39 

Oeprecaatton end amortization expense 3038 24 3 1 16.24 

Other expenses 413 94 36608 324.SS 

V. To tal Ex.pon111 2,790.60 3,464.54 1,962.75 

VI. Profil Bororo Exceptional & Exlraordinary Items & Tax (Ill - V) 35.91 54337 108.23 

VII. Exceptional Items and Extraordinary Items 

VIII. Prollt Bororo Tax (VI - VII) 35.91 543.37 108.23 

tX. Tu ExponH 
a Current Tax 1085 152 49 31.48 

b Oofe<red Tax (2.63) (0.04) (2.16) 

X. Profi t for the Year After Tax 27.69 390.92 76.91 

XI. Eam ing1 Per Share 

• Basic 0.15 258 0.62 
b [Muled 0.15 258 0.62 

MOIH : 

Yev Enct.d 

31-Mar-26 

/WOled 
6,073.36 

5.52 

6,078.89 

4,175.S(l 

362.23 

158.05 

40.55 

690.93 

5,427.29 

651 .60 

651.60 

183.97 

(2.20) 

469.83 

3.32 

3.32 

I S-. ........ Llm<led 11 a Mumbai based <IY""'fiod oonsune< prodUdS group spe<:lalalng in U.. llCenS#l(I, dosrbAJon. ond marl<ellog ol loys and Ws 
- acroos India and lhe UAE. pamemg wilh global brands like Disney. llatboe. Hol - M.Wvel and more The Company tS operallllg 1n a 
W>gle _,i hence Ille repo<1ing responsibility under segmeot rej)Of1it1g is nol appiceble IO US 

2 The oudlled rr.onaa1 mulls were _.,.,ed and taken an reccrd by lhe Boatd ol Dwe<:IO<$ & /WOI ComrMtee ol U- ..-«ing Mid an 71h November, 2026. 
The above results have been prepored in ~ w;u, lhe reoognilion and mea~I pnnc:aples lad down ..-Secbon 133 ol lhe Com- Ad. 
2013. reed ""111 lhe releYant rules lramed lhereunder. and in <001pliance wiUl RegW.oon 33 ol U.. SEBl (LOOR) Regllalions. 2015. along willl Ille appicable 
o~ iUued by SEBl rrom bme 10 wne. 

3 PrevlOUS pe<iod's rig .... have been re-grouped / reclassified whereve< necessary 

4 There Is no Clev.atton or vanabon 1n the utilisation ol protee<b from IPO as per the objects stated In the Pfolpec:1us duly reYieWed by lhe Aucht Committee Qf 
1he Compeny end laken on retard by lhe Board ol Directors at !heir respectiw meelings held on 7111 -· 2026 

5 UllliSllbon of proceods raised by way of lnibal Public Offer (IPO) 

Obj•ctlVt of th• IHUI 
Amount Alloted Amount Ullllaed till Amount Unutili.sed till Deviation ( jf 
for the Object 30lh Sopl t mbtr2026 30lh Soplt mber2026 any) 

1. Funding of Working Capital Requirements in India 1,000 00 1,000 00 NA 
2. lnvestmoo1 in Strkktrs FZ LLC. wholly owned subsKliary, to fund its 
working capltol roqulromonts 450.00 420.00 30.00 NA 
fund & llS w0<klng capllal 
requlremonts 65000 605.08 44.92 NA 

4. Repaym&nt of Loans 298.00 298.00 NA 

5 General corporate Pl.KPOSes 394.59 366.46 26. 13 NA 

Tou11 2,792.59 2,691.54 101.05 

Noce Oul ol lhe 101al proceeds of '3628.80 lakhs. an amooo1 of ' 366.34 lal<hs represems Offer f0t Sale proceeds Jlllyable IO lhe selling shareholders and 
'469 87 -ards sharo lssuenPO related oxpenses. The same have noc boon induded in lhe above Ulllosatlon sehodUlo 

6 Ounng U.. year ended 31 Sl Malth 2026. the COmpany completed an lnilial PIJblic Offenng (IPO) ol eqU<ty ahO<et willl a face velue ol Rs 10 each. at an issue 
pnce ol Rs 72 (ioduding a share p<emlOOl ol Rs 62) pe< shale The COmpany's shares w«e listed on lhe SME Plodorm ol NSE l.Jtn<ted ('NSE SME") an 6th 
Mat.2026 

7 Al our Company IS llSled on SME p!a!tonn ol NSE. ii has been exempled lrom com)l<A5ory odopm ol IND AS n pe< pt<MSO IO Rule • ol Companoes 
(lrdan ~ Slandord) R>Aes. 2015 

ForVRS K D & OO 

Charl•ed-IS 

Firm Reg No 162'923W 

Vlkra.m R1vlndra Sabnls 

PaMlr 

Memb0<"11p No: 135589 

UDIN, 26135589VYIJU08114 

Dote. Ncwombor 07. 2026 

Plae<1: Mumbai 

For Striders knpex Llmhed 

(Fonne<fy"'-118S S.-S lmpex PrMllo llmolod) (' 

\P. y\}(:/ 
Kumarshrt Rajkumar Bahety 

Managing Oi1ecl0f 

DIN. 08459040 

Date. Novemb<>r 07, 2026 

Plaoe: MumbaJ 

Mustafa Etmail K apa.si 

Managing O""ClOr 

DIN: 02150262 

Dale: November 07, 2026 

Ptltoe: Mumbai 
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Standalone Statement of Assets and Liabilities for the Half Year ended September 30, 2026 

(Amounts "' ( Lakhs. unless olhetw1se specified} 

Particulars September 30, 2026 March 31, 2026 
I. EQUrrY AND LIABILffiES 

I. Sharaholdtra' Funds 

a) Share C8pltal 

b) Reserves and Surplus 

Total Equity 

II. Non-current L.labllitios 

a) Long-toon Borrowings 

b) Long-loon Provisions 

Total Non-current Llabltitie& 

Ill. Current Liabilities 

a) Short-lerm Borrowings 

b) Trade Payables 

(•)Total outstanding dues of Micro and Small Enterprises 

(I) Tolal outstanding dues of Credrtors other than Micro and Small 
Enterprises 

c) Olher Curren! Llabltities 

d) Short-term Provisions 

Total Current Llablllttes 

TOTAL LIABILffiES 

TOTAL EQUrrY AND LIABILITIES 

II. ASSETS 

I. Non-currant Asset s 

a) Property, Plant and Equipment and Intangible Assets 

(•)Property, Plant and Equipment 

(I) Intangible Assets 

(rir) lntang•bla Assels under development 

b) Non-current lnvostmcnts 

c) Deferred Tax Assets (net) 

d) Long-loon Lonns and AdVances 

o) Other Non-currenl Assets 

Total Non-current Assets 

II. Current Assets 

a) Inventories 

b) Trade Receivables 

c) Cash end Cash Equivalents 

d) Short-term Loans and Advances 

e) Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

Summary ol Material Accounting Pollcoes 

The accompan)ing noles form an integral part ol the Standalone Financial Statements 

As per our report on even date anached. 

1,861.69 

3,362.86 

5,224.55 

17.48 

13.00 

30.48 

1.320.78 

29.47 

243.29 

98.56 

211.31 

1,903.41 

1,933.89 

7,158,43 

228.94 

1.24 

8.44 

1.886.18 

12.61 

215.58 

30.86 

2,383.85 

1,462.45 

1,913.24 

89.60 

122.96 

1,186.33 

4,774.58 

7,158.43 

For Striders lmpex Limited For V R S K D & CO 

Cl\a11ered Accountants 

Firm Reg No.: 162923W 

(Formerly known as Striders lfT¥>8x Prrvate lnllted) 

Vikram R1vindr1 Sabnls 

Partner 
Membership No.: 135589 

UDIN: 26135589VYIJUQ8t14 

Date. November 07. 2026 

Place: Mumbai 

Kumarshri Rajkumar Bahety 

Managing Director 

DIN: 08459040 

Mustafa Esmail Kapasi 

Managing Director 

DIN: 02150262 

1,861.69 

3,335.18 

5,196.86 

56.00 

10.71 

66.71 

2.022.96 

58.51 

1,055.18 

143.67 

235.17 

3,515.48 

3,582.19 

a,n9.05 

147.67 

1.49 

2.44 

831. 10 

9.98 

215.58 

21 .30 

1,229.56 

1.666.59 

2,658.82 

1,792.74 

95.10 

1,336.25 

7,549.50 

s,n9.05 
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Standalone Cash Flow Statement for the Half year ended September 30, 2026 

(Amounts in t Lakhs. unless otherwise specified) 

Particulars September 30, 2026 September 30, 2025 

A. Cash flows from operating activities: 

Profil before tax 

Adjustments: 

Depreciation and amortizalion expense 

Interest Expense 

Interest Income 

Provision for Gratuity 

Operating Cash Flow Before Working Capital Changes 

(Decrease) in Other Current Liabilities 

(Decrease) in Trade Payables 

(Decrease) in Short Term Provision 

Decrease in Trade Receivables 

(Increase) in Non Current Assets 

(Decrease) in Short Term Loans & Advances 

Increase in long Term Loans & Advances 

(Increase) in Other Current Assets 

Decrease in Inventories 

Cash Generated (Used In) Operations 

Income taxes Refund/(Paid) 

Net Cash Flow Generated From Operating Activities (A) 

B. Cash Flow From Investing Activities 

Investment in Subsidiaries 

Interest income on fixed deposits with bank 

Fixed deposits placed with bank 

Purchase of Property, Plant and Equipment including Intangible Assets 

Sale or Property, Plant and Equipment 

Net Cash Flow Generated (Used In) Investing Activities (B) 

C. Cash Flow From Financing Activities 

Interest on Loan Borrowed from Bank/NBFC 

Loan repaid from Bank/NBFC 

Proceeds from Issue of Share Capital 

Net Cash Flow Generated From Financing Activities (C) 

Net (Decrease) In Cash & Cash Equivalents (A+B+C) 

Cash & Cash Equivalents At The Beginning Of The Year 

Cash & Cash Equivalents At The End Of The Year 

35.91 

30.36 

53.92 

(13.82) 

2.29 

108.68 

(45.10) 

(640.93) 

(23.86) 

745.58 

(9.56) 

(27.86) 

(145.53) 

204.14 

(143.14) 

(10.85) 

(45.30) 

(1 ,055.06) 

13.82 

295.45 

(118.03) 

0.62 

(863.21) 

(53.92) 

(740.70) 

(794.62) 

(1,703.13) 

1,792.74 

89.60 

106.23 

16.24 

61.39 

(3.38) 

0.77 

183.25 

(567.43) 

(363.77) 

(92.42) 

971.79 

(15.21) 

13.80 

(60.30) 

(905.57) 

171.64 

(847.27) 

(31 .48) 

(695.50) 

3.38 

84.73 

(33.17) 

54.94 

(61.39) 

200.32 

500.00 

638.93 

(1 .63) 

15.74 

14.11 

Note: The Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under 
section 133 of tne Companies Act, 2013. 

Summary of Material Accounting Policies 

The accompanying notes form an integral part of the Standalone Financial Statements. 

As per our report on even date attached. 

For Striders lmpox Limited ForV RS K D & CO 

Chartered Accountants 

Firm Reg No.: 162923W 

(Formerly known as Striders lmpex Private Limited) 

Vikram Ravindra Sabnis 

Partner 

Membership No.: 135589 

UDIN: 26135589VYtJU08114 

Date: November 07, 2026 

Place: Mumbai 

Kumarshri Rajkumar Bahety 

Managing Director 

DIN: 08459040 

Mustafa Esmail Kapasi 

Managing Director 

DIN: 02150262 
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Consolidated Limited Review Report 
Limited Review Report on the Unaudited Consolidated Financial Results of Striders lmpex 
Limited for the half year ended 301h September, 2026 pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors 

Striders lmpex Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of Striders lmpex Limited (hereinafter referred to as 'the Holding Company'), its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') 
and its associate(s), for the half year ended 301h September, 2026 ('the Statement'), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 "Interim Financial 
Reporting" ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
We also performed procedures in accordance with the circular issued by the Securities 
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West, Mumbai - 400080 
www.vrskdco.com 
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Sr. No. Name of the Entity Relationship with the Holding Company 

1 

2 

3 

Striders Distribution and Wholly owned Subsidiary 
Services Private Limited 

Striders FZ LLC Wholly owned Subsidiary 

Striders Hub General Wholly owned Subsidiary 
trading LLC 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid AS 25 and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

6. The Statement includes the interim financial information of 3 subsidiaries which have not 
been reviewed, whose interim financial information before consolidation adjustments 
reflects total assets of Rs. 2451.53 lakhs as at 301h September 2026, total revenue of Rs. 
1112.83 lakhs and total net profit/(loss) after tax of Rs. 49.54 lakhs for the 301h September 
2026, as considered in the Statement. This unaudited interim financial information has 
been approved and furnished to us by the Management, and our conclusion on the 
Statement, in so far as it relates to the affairs of these subsidiaries, is based solely on 
such unaudited interim financial information. 
Our conclusion on the Statement is not modified in respect of the above matter. 

For V R S K D & Co 
Chartered Accountants 
Firm's Registration No.: 162923W 

CA Vikram Ravindra Sabnis 
Partner 
Membership No.: 135589 
Date: 07/11/2026 
UDIN: 261355891XFIFQ9787 
Place: Mumbai 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West, Mumbai - 400080 
www.vrskdco.com 
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Statement of Unoudit ed Consolidated Financial Results for the Half Year ended September 30, 2026 

(Amounts in ( l.aAA$ vn1e .. - ~ 

Halt Yow Enclod Year ended 
Partlculara 30-S.p-.26 31-r-26 30-S.p-25 31-Mor-26 

lJnaud(ed Alldled ~led Aud.tad 

I Rovenue From o,ie<abons 3,917.03 4,91642 2.603.26 7,519.69 

11. Olher Income 1391 236 3.49 5.86 

IH. Total Rovonuo (I + It) 3,930.94 4,918.80 2,606.75 7,525.55 

IV. Expen1•• 

Cost Of materlats co~umed 2.815.78 3.362.44 1,814.71 5,17715 

Employes benefits expense 367 80 276.01 152.24 428.25 

FlnanoeCosl 59.46 96.77 61.52 158.28 

Oeprecletlon and amortization expense 3092 24.83 16.73 41 .56 

Other tl<penses 571.34 582. 11 363.36 965.47 

V. Total Expenses 3,845.29 4,342.18 2,428.55 6,770.71 

VI, Profit Before Exceptional & Extraordinary Items & Tax (Ill - V) 6565 576.64 178.20 754.65 

VII. Exceptional Items and Extraordinary Items 

VIII. Profll Before Tax (VI - VU) 85.65 578.84 178.20 754.85 

IX. Tax Expense 

a. Curroot Tax 11.05 187.52 37.22 204.74 

b. Def""ed Tm< (2 63) (684) (400) (10.84) 

X. Profh fOf the Year After Tax 77.23 •15.97 144.98 S60.9S 

XI. Earnings P•r Share 

• Besoc 041 263 1.06 396 

b Do~ 0.41 263 1.06 3.96 

Notu· 
t .SUlde<s lmpex Um11A!d is a Mumbai basoo diversified consume< products group spec-.ng In Ille 1-.lng. dosu-. and marketing of 1oys and 
lclds mon:handose - India and lhe UAE. partnering - global brands kke Otsney. Barbie. Hol Wheels Marv9I and more The company ,. 
-"""O In a single segmen1 hence !he reporting responsibiily undef segment repcJf1"lg is oot apploeable 10 us 

2 The llUdoted financial re..-is were approved and taken on reoo<d by lhe Board of Ootec10<S & Audll Comm.ttoe at U- meeting held on 7th 
- · 2026 The aboYe results have been prepared In accordance wilh tho recogMion and __,I ,,,.,.,.,... laid down undef Sedlon 133 
of tho Companies Act 2013, read with lhe relevanl rules framed lhl>reunde<. and in compliance with Regulation 33 cl !he SEBI (LOOR) Reg<Aabons. 
2015, along wrth !he applicable circulars issued by SEBI from time to time. 

3 Prev.ous period's figures have been r~ped I reclassified wherever necessary 

4. There ls no doviaoon or variaoon 1n the utilisation of proceeds from IPO as par the objects stated in the Pr0$pee1us, duly revlewod by tho Audit 
Comm•ttee of the Company and taken on record by the Board of OireciOI"$ a1 their re$?Gd1ve meetings hetd on 7th November, 2026. 

5. Utihsa1lon or proceeds raised by way of Initial Public Offer (IPO) 

Amount Utlllted 
Amount 

Objective of the Issue 
Amount Alloted 

Ull301h 
UnuUll1ed till 

Deviation (if any) 
for the Object 301h 

S.ptember2026 
So•tembor2026 

1. Funding of Working C8pita1 Requirements in India 1,000.00 1,000.00 NA 
12. lnvestmont In Striders FZ UC, wholJy owned subSid1ary, to fund Its 
work.Ing capital requirements 450.00 420.00 30.00 NA 

I J, Investment 1n a newly wholly owned svbskilary in mainland v .... 1: 10 
rund & its w0<klng capllal 
requirements 650.00 605.08 44.92 NA 

4. Repayment of Loans 298.00 298.00 NA 

5. General corporate purposes 394.59 368.~8 26.13 NA 

Total 2,792.S9 2,691.54 101.05 

No«e: Out of 111e to1al proceeds or '3628.80 lakhs. an amounl of ' 366.34 lakhs represents Oller f0< Sale proceeds payable 10 the selling sllareholde<s 
and t.t69 87 towards share 1ss1.1eJIPO related expenses. The s.a.tne have~ been: Included ;n lhe above ut1b1abon schedule 

6 Ounng !he year ended 31sl Mafd1 2026, the Company completed an lnitJal Publoc Offenng (IP'O) of equ11y shares Wlth a race vollle of Rs 10 each, a1 
an Issue price cl Rs 72 (Including a share premium of Rs 62) per share. The Company's shares wore losled on tho SME PlallO<m of NSE llm11A!d ("NSE 
SME1on61h Mar. 2026 

7 .... our Company 1$ isled on SME platform of NSE. ~ has been exempCA>d from compulsory edoptJon cl IND AS 8S per proviso IO Rule • of 
Com- (lndoan Accounting S1andatd) Rules, 2015. 

ForV RS K D & CO 

Chana<ed Accounlants 

F"11l Reg No · 162923W 

Vikram Rav1ndra Sabnla 

Parll* 

Membership No • 135589 

UDIN 261355891XFIF09787 

Da1e: November 07, 2026 

Place: Mumbai 

For Slri<lers lmpex Umited 

(Fonn8f1y "'-'1 as Sllider1 lmpex Prtva10 Limrted) 

Kumarshrt Rajkumar Bahety 

Managu-.g Director 

DIN· 08459040 

Date· November 07, 2026 

Place: Mumbai 

Mu1t1f1 E1m1il Kapasi 

Managing Olroe1or 

DIN: 02150262 

Dato November 07, 2028 

Place· Mumbai 



Striders lmpex Limited 
(Fom1erly known as Slriders lmpex Private Limited) 

CIN: L36999MH2021 PLC359605 

Office: 14th FIOor. Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 
400086 

Contact: 8657820045 I Ema~: info@striders.biz I Website: llwww.striders.biz/ 

Consolidated Statement of Assets and Liabilities for the Half Year ended September 30, 2026 

(Amounts In ~ Lakhs. unless otherwise speclfi&dJ 

Particulars September 30, 2026 March 31, 2026 

I. EQUITY AN D LIABILITIES 

I. Shareholders' Funds 

a) Share Capital 

b) Reserves and Surplus 

Total Equity 

II. Non~current liabilities 

a) Long.farm Borrowings 

b) long-term Provisions 

Total Non-current Liabilities 

Ill. Current Liabilities 

a) Short-term Borrowings 

b) Trade Payables 

(i) Totat outstanding dues of Micro and Small EnterPrises 

(ii) Total outstanding dues of Creditors other than Micro and Small 
Enterprises 

c) Other Current Liabilities 

d) ShorHerm Provisions 

Total Current Liabilities 

TOT Al LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

II. ASSETS 

1. Non-current Assets 

a) Property, Plant and Equipment and Intangible Assets 

(i) Property, Plant and Equipment 

(ii) Goodwill 

(iii) Other Intangible Assets 

(iv) Intangible Assets under develOpment 

b) Non .. current Investments 

c) Deferred Ta• Assets (net) 

d) Long-term Loans and Advances 

e) Other Non-current Assets 

Total Non-current Assets 

11. Current Assets 

a) Inventories 

b) Trade Receivables 

c) Cash and Cash Equivalents 

d) Short.term Loans and Advances 

e) Other Current Assets 

Total Current Assets 

TOT Al ASSETS 

Summary of Matenal Accounting Policies 

The accompanying notes form an integral part of the Consolidated Financial Statements. 

As per our report on even date attached. 

1,861.69 

3,592.62 

5,454.31 

17.48 

13.00 

30.48 

1,320.78 

39.45 

899.52 

73.15 

212.11 

2,545.01 

2,575.49 

8,029.79 

232.29 

415.58 

1.24 

8.44 

20.53 

215.58 

34.48 

928.15 

1,475.46 

3,793.76 

359.60 

182.31 

1,290.51 

7,101.64 

8,029.79 

For Striders lmpex Limited For V RS K D & CO 

Chartered Accountants 

Firm Reg No.: 162923W 

(Formerly known as Striders lmpex Private Limited) 

Vikram Ravlndra Sabnls 

Partner 

Membership No.: 135589 

UDIN: 261355891XFIF09787 
Date: November 07, 2026 

Place: Mumbai 

Kumarshri Rajkumar Bahety 

Managing Director 

DIN: 08459040 

Mustafa Esmail Kapasl 

Managing Director 

DIN: 02150262 

1,861.69 

3,513.10 

5,374.79 

56.00 

10.71 

66.71 

2,022.96 

70.52 

1,268.09 

123.44 

278.23 

3,763.24 

3,829.95 

9,204.74 

148.71 

406.98 

1.49 

2 .44 

17.74 

215.58 

24.82 

817.75 

1,705.27 

3,198.12 

1,891.88 

150.39 

1,441.32 

8,386.99 

9,204.74 



Striders lmpex Limited 
(Formerly known as Slriders lmpex Private Limited) 

GIN: L36999MH2021PLC359605 

Office: 14th Floor. Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W). Mumbai, 400086 

Contact: 8657820045 I Email: info@striders.bizIWebsite: //www.stnders.biz/ 

Consolidated Cash Flow Statement for the hald year ended September 30, 2026 

(Amounts in ~ Lakhs, unless othorwise specified) 

Particulars September 30, 2026 September 30, 2025 

A. Cash flows from operating activities: 

Profit before tax 

Adjustments: 

Depreciation and amortization expense 

Interest Expense 

Interest Income 

Provision for Gratuity 

Impact of Foreign Currency translation of Foreign Subsidiary 

Prior Period Expenses 

Operating Cash Flow Before Working Capital Changes 

Increase in Other Current liabilities 

(Decrease) in Trade Payables 

(Decrease) in Short Term Provision 

(Increase) in Trade Receivables 

(Increase) in Non Current Assets 

(Increase) in Short Term Loans & Advances 

(Increase) in Long Term Loans & Advances 

(Increase) in Other Current Assets 

Decrease in Inventories 

Cash Generated (Used In) Operations 

Income taxes Paid 

Net Cash Flow Generated From Operating Activities (A) 

B . Cash Flow From Investing Activities 

Acquisition o f Subsidiaries 

Interest income on fixed deposits with bank 

Fixed deposits placed wilh bank 

Purchase of Property, Plant and Equipment including Intangible Assets 

Net Cash Flow Generated (Used In) Investing Activities (B) 

C. Cash Flow From Financing Activities 

Interest on Loan Borrowed from Bank/NBFC 

Loan repaid from Bank/NBFC 

Proceeds from Issue of Share Capital 

Net Cash Flow Generated From Financing Activities (C) 

Net (Decrease) In Cash & Cash Equivalents (A+B+C) 

Cash & Cash Equivalents At The Beginning Of The Year 

Cash & Cash Equivalents At The End Of The Year 

85.65 178.20 

30.92 16.73 

59.46 61.52 

(13.91) (3.49) 

2.29 0.77 

(5.86) 31 .36 

(34.58) 

158.54 250.51 

(50.29) (549.70) 

(399.64) (409.96) 

(66.12) (88.97) 

(595.64) 866.72 

(9.66) (15.21) 

(31.92) 9.28 

(60.30) 

(144.64) (838.58) 

229.82 175.62 

(1,068.10) (911 .10) 

(11.05) (37.32) 

(920.60) (697.90) 

13.91 3.49 

295.45 84.73 

(120.87) (47.77) 

188.49 40.45 

(59.46) (61 .52) 

(740.70) 200.32 

500.00 

(800.16) 638.80 

(1,532.26) (18.66) 

1,891.88 209.32 

359.62 190.66 

Note: The Cash Flow Statement has been prepared under the Indirect Method as set out in Accounting Standard 3, 'Cash Flow Statements' notified under section 133 of 
the Companies Act, 2013. 

Summary of Material Accounting Policies 

The accompanying notes form an integral part of the Consolidated Financial Statements. 

As per our report on even date attached. 

For Striders lmpex Limited For V R S K D & CO 

Chartered Accountants 

Firm Reg No.: 162923W 

(Formerly known as $!riders lmpex Private Limited) 

Vikram Ravindra Sabnis 

Partner 

Membership No.: 135589 

UDIN: 261355891XFIF09787 

Date: November 07, 2026 

Place: Mumbai 

Kumarshrl Raj kumar Bahety 

Managing Director 

DIN: 08459040 

Mustafa Esmail Kapasl 

Managing Director 

DIN: 02150262 



STRIDERS IMPEX LIMITED 
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 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 
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STRIDERS IMPEX LIMITED 
CIN: L36999MH2021PLC359605 

Office: 14th Floor, Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, 
 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 

Contact: 8657820045 I Email: info@striders.biz I Website: //www.striders.biz/ 

November 07, 2026 

To,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C-1,  
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400051 

NSE SYMBOL: STRIDERS 

Sub.: Disclosure of Utilization of Issue Proceeds under Regulation 262 of the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 

With reference to Regulation 262(5) of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 (“ICDR Regulations”), enclosed herewith as Annexure I is the certificate issued by the 
Statutory Auditors of Striders Impex Limited (“the Company”) regarding the utilization of funds raised 
through the Public Issue (excluding offer for sale by selling shareholders), as required to be submitted 
alongwith the half-yearly financial results, till the issue proceeds are fully utilized.  

Further, pursuant to Regulation 262(6) of the ICDR Regulations, since working capital was one of the 
objects of the Issue and the amount allocated towards such object exceeds Rs. 5 (Five) Crores, enclosed 
herewith as Annexure II is the certificate issued by the Statutory Auditors of the Company certifying the 
utilization of funds towards working capital. 

Kindly take the above information on record. 

For Striders Impex Limited 

Mustafa Esmail Kapasi 
DIN: 02150262 
Joint Managing Director 



Annexure I 

VRSI<D & CO. 
CHARTERED ACCOUNTANTS 

Certificate on Utilization of Funds Raised through Initial Public Offer (IPO) 

At the request of Striders Impex Limited (Formerly known as Str iders lmpex Private Limited), 
We, VRSKD & Co., Chartered Accountants, have examined the books of accounts and relevant records 
and documents of the company produced for our verification in relation to utilization of funds raised by 
way of Initial Public offer. 

On the basis of the verification conducted by us, we hereby confirm and certify that the company has 
utilised such funds only towards purpose and the objects mentioned in detailed. 

Sr. Object as disclosed in the Amount Actual Utilised Un utilised 
No. Offer Document disclosed in the Amount (In Amount (In 

Offer Document Lakhs) Lakhs) 
(In Lakhs) 

1. Funding of Working Capital 1,000.00 1,000.00 0.00 
Requirements in India 

2. Investment in Striders FZ 450.00 420.00 30.00 
LLC, Wholly Owned 
Subsidiary, to fund its 
working capital 
requirements 

3. Investment Ill a newly 650.00 605.08 44.92 
Wholly Owned Subsidiary in 
mainland UAE to fund its 
working capital 

4. Repayment of Loans 298.00 298.00 0.00 
5. General corporate purposes 394.59 368.46 26.13 

Total 2,792.59 2,691.54 101.05 

This certi ficate has been issued solely at the request of the Company for the purpose of compliance with 
the requirements of the National Stock Exchange of India Limited (NSE) in relation to utilization of 
funds raised through the Initial Public Offer and should not be used, referred to, or relied upon by any 
person or for any other purpose without our prior written consent. 

For and on behalf of V RS K D & Co 
Chartered Accountants 
(Finn Registration No.: 162923W) 

~· 

Vikram Ravindra Sabnis 
Partner 
Membership No.: 135589 
Date: 07/1 1/2026 
Place: Mumbai 
UDIN: 261 35589QHGMDX5257 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West , Mumbai - 400080 
www.vrskdco.com 



Annexure II 

VRSl(D & CO. 

CHARTERED ACCOUNTANTS 

Certificate on Utilization of Working Capital Funds Raised through Initial Public Offer (IPO) 

We have examined the books of accounts, bank statements, supporting documents and other relevant records of Striders lmpex 
Limited ("the Company") in connection with the uti lization of proceeds raised through its Initial Public Offer (IPO) towards 
Working Capital Requirements in India, based on the financial statements of the Company for the period ended September 30, 2026. 

Based on our examination and the information and explanations provided to us by the management, we hereby certify that the 
Company has utilised the IPO funds towards Working Capital Requirements as under: 

Sr. Particulars For the period ended September 30, 
No. 2026 

(Amount in Lakhs) 
I Current Assets (Except Cash) 

Inventories 1,462.45 
Trade Receivables 1,913.24 
Short Term Loans & Advances 122.96 
Other Current Assets 1,186.33 
Total (A) 4,684.98 

II Current Liabilities 
Trade Payables 272.76 
Other Current Liabilities 98.56 
Short Term Provisions 211.31 
Total (B) 582.63 

III Net Working Capital Gap (Except Cash) (A- 4,102.35 
B) 

IV Fundin2 Pattern 
Long Term Owned Funds 1,781.57 
Short Term Borrowing 1,320.78 
IPO Proceeds Utilised towards Working 1,000.00 
Capital - Cumulative 

This certificate has been issued solely at the request of the Company for the purpose of compliance with the requirements of the 
National Stock Exchange of India Limited (NSE) in relation to utilization of funds raised through the Initial Public Offer and 
should not be used, referred to, or relied upon by any person or for any other purpose without our prior written consent. 

For and on behalf of V RS K D & Co 
Chartered Accountants 
(Firm Registration No.: 162923W) 

~· 

Vikram Ravindra Sabnis 
Partner 
Membership No.: 135589 
Date: 07I 11 /2026 
Place: Mumbai 
UDIN: 26 J 35589DTVINJ7200 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West , Mumbai - 400080 
www.vrskdco.com 



STRIDERS IMPEX LIMITED 
CIN: L36999MH2021PLC359605 

Office: 14th Floor, Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, 
 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 

Contact: 8657820045 I Email: info@striders.biz I Website: //www.striders.biz/ 

November 07, 2026 

To,  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C-1,  
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051  

NSE SYMBOL: STRIDERS 

Sub.: Statement of Deviation(s) or Variation(s) for the Half year ended September 30, 2026 under 
Regulation 32 of SEBI (LODR) Regulations, 2015  

Dear Sir/Ma’am, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with the SEBI Circular CIR/CFD/CMD1/162/2019 dated December 24, 2019 and SEBI Master 
Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 as amended from time 
to time, enclosed herewith is the Statement for the half year ended September 30, 2026, confirming 
that there is no Deviation / Variation in the utilization of proceeds raised through issuance of Equity 
Shares by way of Initial Public Offer (‘IPO’) by the Company.  

Kindly take the same on your records. 

For Striders Impex Limited 

Shweta Mahadeo Dagade  
Company Secretary & Compliance Officer 
Membership Number: A76850 



1 
STRIDERS IMPEX LIMITED 

CIN: L36999MH2021PLC359605 
Office: 14th Floor, Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, 

 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 
Contact: 8657820045 I Email: info@striders.biz I Website: //www.striders.biz/ 

Statement of Deviation or Variation for proceeds of Initial Public Issue: 

Statement on deviation / variation in utilisation of funds raised 
Name of listed entity Striders Impex Limited 
Mode of Fund Raising Initial Public Issue 
Date of Raising Funds Allotment Date: March 04, 2026 

Listing Date: March 06, 2026 
Amount Raised  Rs. 32,62,46,400/- (Thirty-Tw Crore Sixty-Two Thousand 

Forth-Six Thousand and Four Hundred only) 
Report filed for Half Year ended September 30, 2026 

Monitoring Agency Not Applicable 
Monitoring Agency Name, if 
applicable 

Not Applicable 

Is there a Deviation / Variation in use 
of funds raised 

No 

If yes, whether the same is pursuant to 
change in terms of a contract or 
objects, which was approved by the 
shareholders  

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / 
Variation 

Not Applicable 

Comments of the Audit Committee 
after review  

The Committee reviewed and approved the statement 
and noted that there is no deviation / variation in the 
objects for which funds were raised. 

Comments of the auditors, if any No Comments. 

Objects for which funds have been raised and where there has been a deviation, in the following 
table: 

Original Object Modified 
Object, if 

any 

Original 
Allocation 
(in Lakhs) 

Modifi
ed 

allocati
on, 

if any 

Funds 
Utilised 

(in Lakhs) 

Amount of 
Deviation/ 
Variation 

for the 
quarter 

according to 
applicable 

object 

Remarks 
if any 

Funding of Working 
Capital Requirements 
in India 

No 
Modification 

1,000.00 0 1,000.00 0 
- 



2 
STRIDERS IMPEX LIMITED 

CIN: L36999MH2021PLC359605 
Office: 14th Floor, Office No. 1406 & 1407, Ajmera Sikova, Sikova Industrial Marg, LBS Marg, 

 Opp. Damodar Park, Nr Ashok Mill, Ghatkopar (W), Mumbai, 400086 
Contact: 8657820045 I Email: info@striders.biz I Website: //www.striders.biz/ 

Investment in Striders 
FZ LLC, wholly owned 
subsidiary, to fund its 
working capital 
requirements 

No 
Modification 

450.00 0 420.00 0 - 

Investment in a new 
wholly owned 
subsidiary in mainland 
UAE to fund its 
working capital 

No 
Modification 

650.00 0 605.08 0 - 

Repayment of Loans No 
Modification 

298.00 0 298.00 0 
- 

General corporate 
purposes 

No 
Modification 

394.59 0 368.46 0 
- 

Total 2,792.59 0 2,691.54 0 - 
Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of 
offer, etc. 

For Striders Impex Limited 

Mustafa Esmail Kapasi 
Jt. Managing Director 
DIN: 02150262 



VRSl(D & CO. 
CHARTERED ACCOUNTANTS 

Statement On Deviation/ Variation In Utilisation Of Funds Raised 

At the request of Striders Impex Limited (Formerly known as Striders Impex Private Limited), We, VRSKD & 

Co, Chartered Accountants, have examined the books of accounts and relevant records and documents of the company 

produced for our verification in relation to utilization of funds raised by way of Initial Public Offer. 

On the basis of the verification conducted by us, we hereby confirm and certify that the Company has utilised such funds 

only towards the purposes and objects mentioned in detail. Further, any deviation, if observed, in the utilisation of such 

funds has been mentioned and detailed herein. 

Statement on deviation I variation in utilisation of funds raised 
Name of listed entity__ Striders Impex Limited 
Mode of Fund Raising Initial Public Issue 
Date of Raising Funds Listing Date: March 04, 2026 

Amount Raised 
Report filed for Half Year ended 

Monitoring Agency 
Monitoring Agency Name, if applicable 
Is there a Deviation I Variation in use of 
funds raised 
If yes, whether the same is pursuant to 
change in terms of a contract or objects, 
which was approved by the shareholders 

Allotment Date: March 06, 2026 
Rs. 32,62,46,400/-
September 30, 2026 

Not Applicable 
Not Applicable 
No 

Not Applicable 

Not Applicable 
Not Applicable 

If Yes, Date of shareholder Approval 
Explanation for the Deviation I Variation 
Comments of the Audit Committee after 
review 

The Committee reviewed, approved the statement and noted that there is 
no deviation I variation in the objects for which funds were raised. 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

Original Object 

Funding of Working 
Capital Requirements in 
India 

Modified 
Object, if any 

No 
Modification 

Original 
Allocation 
(in Lakhs) 

1,000.00 

Modified 
allocation, 

if any 

Funds Amount of 
Utilised Deviation/ 

(in Lakhs) Variation 
for the 
quarter 

according 
to 

applicable 
object 

1,000.00 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West , Mumbai - 400080 
www.vrskdco.com 

Remarks if 
any 



I Investment in Striders FZ 
LLC, wholly owned 
subsidiary, to fund its 
working capital 
re uirements 1 
Investment in a newly 
wholly owned subsidiary in 
mainland UAE to fund its 
working capital 
Repayment of Loans 

General corporate 
purposes 

Total 

VRSl(D & CO. 
CHARTERED ACCOUNTANTS 

No 
Modification 

No 
Modification 

No 
Modification 

No 
Modification 

450.00 

650.00 

298.00 

394.59 

2,792.59 
Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 

420.00 

605.08 

298 

368.46 

2,691.54 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
( c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 

For and on behalf of V RS K D & Co 
Chartered Accountants 
(Firm Registration No.: 162923W) 

~· 

Vikram Ravindra Sabnis 
Partner 
Membership No.: 135589 
Date: 07 /11/2026 
Place: Mumbai 
UDIN: 26135589KYNCCS3263 

Address: 806, 8'h Floor, Ecstasy Business Park, Beside City of Joy, JSD Road, Mulund West , Mumbai - 400080 
www.vrskdco.com 
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