STRIDERS

IMPEX LIMITED

July 02, 2026

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C-1,

G Block, Bandra-Kurla Complex, Bandra (E),
Mumbai - 400051

NSE SYMBOL: STRIDERS

Sub.: Clarification w.r.t. Queries raised on the Outcome of Board Meeting dated May 27, 2026, and
Financial Results for the Year ended March 31, 2026, filed by Striders Impex Limited.

Dear Sir/Madam,

This is with reference to your email dated June 27, 2026, regarding observations in the Outcome of the
Board Meeting dated May 27, 2026, of Striders Impex Limited (“the Company”) alongwith the Audited
Financial Results of the Company submitted to the Exchange on May 27, 2026.

In this regard, please find below our point-wise clarification to the queries raised:

1. Query 1: Segment Details Not Submitted:
We wish to clarify that the Company operates in a single reportable segment. The segment
description is as follows:

“Striders Impex Limited is a Mumbai based diversified consumer products group specializing in
the licensing, distribution, and marketing of toys and kids’ merchandise across India and the UAE,
partnering with global brands like Disney, Barbie, Hot Wheels, Marvel and more.”

We further submit that the segment information was duly furnished as part of the Integrated
Filing (Financial) - XBRL submission. However, due to an inadvertent oversight, the above
description of the reportable segment was omitted from the notes forming part of the financial
results submitted to the Stock Exchange.

The Company regrets this inadvertent omission and confirms that appropriate measures have
been taken to ensure that the description of the reportable segment is included in the notes
forming part of the financial results in all future filings.
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2. Query 2: Financial Results Not as per the Format Prescribed by SEBI- Working Capital Certificate
The Working Capital Certificate, in the format prescribed by the Exchange, has been obtained
from the Statutory Auditor is enclosed as Annexure A to this submission.

3. Query 3: Machine Readable Form / Legible Copy of Financial Results Not Submitted
We wish to clarify that a clear, legible and machine-readable copy of the Financial Results had
already been submitted along with the Outcome of the Board Meeting.

However, for abundant clarity and ease of reference, the same is being resubmitted as Annexure
B along with this submission.

We trust that the above clarifications, together with the attached documents, satisfactorily address the
observations raised by the Exchange.

The Company regrets the inadvertent omissions referred to above and has taken note of the
observations. We assure you of our continued compliance with the applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the requirements of the
Exchange.

We request you to kindly take the above submissions on record. Should any further information or
clarification be required, we shall be pleased to provide the same.

Thanking You,
Yours sincerely,

For Striders Impex Limited

Shweta Digitally signed
by Shweta

Ma hadeo Mahadeo Dagade
Date: 2026.07.02

Dagade 16:06:49 +05'30'

Shweta Mahadeo Dagade

Company Secretary & Compliance Officer
Membership Number: A76850

Enclosed:
1. Annexure A — Working Capital Certificate
2. Annexure B - Financial Results
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Certificate on Utilization of Working Capital Funds Raised through Initial
Public Offer (1PO)

To Whomsoever It May Concern

We have examined the books of accounts, bank statements, supporting documents and other relevant
records of Striders Impex Limited ("the Company") in connection with the utilisation of proceeds
raised through its Initial Public Offer (IPO) towards Working Capital Requirements in India, based on
the audited financial statements of the Company for the period ended 31st March, 2026.

Based on our examination of the aforesaid audited financial statements and the information and
explanations provided to us by the management, we hereby certify that the Company has utilised the
IPO funds towards Working Capital Requirements as under :

Sr Particulars For the Period Ended March 31, 2026
No. (Amount in Lakhs)
I | Current Assets (Except Cash)
Inventories 1,666.59
Trade Receivables 2,658.82
Short Term Loans & Advances 95.10
Other Current Assets 1,336.25
Total (A) 5,756.76
[ | Current Liabilities
Trade Payables 1,113.69
Other Current Liabilities 143.67
Short Term Provisions 235.17
Total (B) 1,492.53
I ?:_tB\)Vorldng Capital Gap (Except Cash) 4,264.22
IV | Funding Pattern
Long Term Owned Funds 1,701.03
Short Term Borrowing 2,022.96
Proceeds from IPO 540.23

806, Ecstasy Commercial Complex, Near Citi of Joy Nirmals, Off Mulund East West Flyover,
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This certificate has been issued solely at the request of the Company for the purpose of compliance



CHARTERED ACCOUNTANTS INDIA
with the requirements of the National Stock Exchange of India Limited (NSE) in relation to

i e : G relied
utilisation of funds raised through the Initial Public Offer and should not be used, referred to, or
upon by any person or for any other purpose without our prior written consent.

For and on behalfof VRS KD & Co
Chartered Accountants
(Firm Registration No.: 162923W)

Vikram Ravindra Sabnis
Partner
Membership No.: 135589

UDIN : 26135589ASADLU9278

Date: 01/07/2026
Place: Mumbai

806, Ecstasy Commercial Complex, Near Citi of Joy Nirmals, Off Mulund East West Flyover,
Mulund (West) - 400080 Mumbai, Maharashtra, India. Email : team@vrsabnis.com



ANNEXURE-B

VRSKD & CO Oﬁ&‘

CHARTERED ACCOUNTANTS INDIA

Independent Auditor’s Report

To the Members of Striders Impex Limited

We have audited the Standalone Financial Statements of STRIDERS IMPEX LIMITED, for the half year
ended 31st March, 2026 and the year- to date results for the period from 1st April, 2025 to 31st March,
2026, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its financial performance, and
its cash flows for the year ended on that date.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended
(‘'The Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standard) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAIl) together with the ethical requirements that are relevant to our audit of the
financial statements underthe provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Emphasis of Matter
There are no matters to report in this paragraph.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

There are no matters to report in this paragraph.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and shareholder's information or in the company’s annual report but does not include
the financial statements and our auditors’ report thereon.

Ouropinion on the financial statements does not cover the other information and we do not express any
form of assurance and conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other information, we

are required to report that fact.

We have nothing to report in this regard.

BOB, Ecstasy Commercial Complex, Near Citi of Joy Nirmals, Off Mulund East West Flyover,
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Respaonsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.
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We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(l) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

{d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
2. Asrequired by Section 143(3) of the Act, we report that:

a}) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b} inouropinion, proper books of account as required by law have been kept by the Company so faras
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d} Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e} Onthe basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and operating effectiveness of such controls are given in separate Annexure-B. Our report
expresses an unmodified opinion on the adequacy and operating efficiency of the Company’s internal
financial Controls over financial reporting.

g} With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our information
and according to the explanations given to us, the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of Section 197 read with Schedule V of the Act.
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h}  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us;

(1)

The Company has no pending litigations to be disclosed in financial statements, which

would impact its financial position.

(2)

The Company does not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

3)

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

(4)

The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(is), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, otherthan
as disclosed in the notes to the accounts, no funds have been received by the company
from any person(s) or entity(is), including foreign entities (“Funding Parties”}, with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii} contain any material mis-statement.
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(5) The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

(6) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the company as per the statutory requirements for record retention.

(7) Retention of Books of Accounts as per Section 128 Disclosure ~1n our opinion and to the
best of our information and according to the explanations given to us, the Company has
maintained proper books of accounts as required by Section 128 of the Companies Act, 2013, and
such records have been kept at the registered office or such other place as approved by the Board
of Directors.

ForVRSKD&Co
Chartered Accountants
FRN: 162923W

-

Vikram Ravindra Sabnis
Partner

Membership Number: 135589
UDIN: 26135589XUFVIH8383

Date: 27" May 2026
Place: Mumbai
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Annexure A to the Independent Auditor’s report on the standalone financial statements of Striders
Impex Limited for the year ended March 31, 2026

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in
paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even
date) With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the financial statements for the year ended March 31, 2026, we report the following:
0)

a)

{A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets

(C) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular program of physical verification of
its property, plant and equipment by which all Property, plant and equipment are verified every
two years. No material discrepancies were noticed on such verification.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the titie deeds of immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executed in favour
of the lessee disclosed in the standalone financial statements are held in the name of the
Company.

c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued its Property, plant and equipment
{including Right-of-use assets) or Intangible assets or both during the year.

d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made there under.

e) The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the
physical stocks.
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(ii) a} The inventories except for goods in transit were physically verified during the year by the
Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and the procedure of such verification by the Management is
appropriate having regard to size of the Company and the nature of its operations. In respect of
goods in transit, some of the goods have been received subsequent to the year-end. No
discrepancies of 10% or more in the aggregate for each class of inventories were noticed on such
physical verification when compared with books of account.

b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks during the year on the basis of security of current assets. The
quarterly returns or statements filed by the Company with such banks are in agreement with the
books of account of the Company.

According te the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that investments made, guarantees provided, security given
and the terms and conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are, prima facie, not prejudicial to the interest of the Company.

(iii}

(A) Based on the sudit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans or advances and guarantees or security
to subsidiaries, joint ventures and associates

(B) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans or advances and guarantees or security
to other than subsidiaries, joint ventures and associates.

(iv) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given any loans, investments or provided any guarantee or security
as specified under Section 185 of the Companies Act, 2013 and the Company has not provided any
guarantee or security as specified under Section 186 of the Companies Act, 2013. Further, the
Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in
relation to loans given and investments made.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicable.
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According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for
the products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the
Order is not applicable.

a) The Company does not have liability in depositing undisputed statutory dues including Goods and

Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate
authorities during the year

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Services Tax (‘GST’}, Provident fund, Employees'
State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues have
generally been regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Provident fund, Employees’ State Insurance, income-tax, Duty of Customs, Cess
and other material statutory dues were in arrears as at March 31, 2026 for a period of more than six
months from the date they became payable.

b) According to the information and explanations given to us and the records of the Company

examined by us, as at March 31, 2026, there are no dues of Goods and Service Tax or sales tax or
service tax or duty of customs or duty of excise or value added tax or Income Tax which have not
been deposited on account of any dispute, except below:

« Details of disputed tax dues:

Period to Status of the
Name of Nature of Amount which the litigation / dispute
Statute Dues (Rs.) amount as per last
relates disclosure
Incon:eg;‘;ax hat, Income Tax | 45,15,980 AY 2024-25 Response Submitted
Goods and Goods and
Services Tax Act, | ServiceTax | 17,72,022 FY 2022-23 Response Submitted
2017 (GST)
Goods and Goods and
Services Tax Act, | Service Tax | 16,083,459 FY 2023-24 Ongoing
2017 (GST)
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(viii

(ix)

) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income-
tax Act, 1961 as income during the year.

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender. The Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

b) According to the information and explanations given to us, term loans have been applied for the

purpose for which it is taken.

c) Accaording to the information and explanations given to us and based on the examination of the

books of accounts by us, funds raised on short term basis have not been utilized for long term
purposes.

d) According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

e) According to the information and explanations given to us and on an overall examination of the

f)

x)

financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3{ix){f) of the Order is
not applicable.

The Company has raised money by way of Initial Public Offer (IPO) during the year amounting to
Rs. 36,28,80,000, comprising a fresh issue of Rs. 32,62,46,400 and an Offer for Sale (OFS) of
Rs. 3,86,33,600. In our opinion and according to the information and explanations given to us, the
funds raised through the fresh issue were applied for the purposes for which they were raised.
Since the proceeds from the Offer for Sale were received by the selling shareholders, the same did
not accrue to the Company.
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b)

(xi)

a)

b)

c)

(xii)

i. The statement of Utilisation of proceeds raised by way of Initial Pubtic Offer (IPO)

Rinonri Amount Amount
Objective of the Issue Alloted forthe Utilised till Unutilised till | Deviation
Object 3tst March 31st March (if any)
2026 2026
1. Funding of Working Capital 1,000.00 540.23 459.77 NA

Requirements in India

2. Investmentin Striders FZ LLC,
wholly owned subsidiary, to fund its 450.00 - 450.00 NA
working capital requirements

3. Investment in a newly wholly
owned subsidiary in mainland UAE

to fund its working capital £90:00 i a50:90 e
requirements

4. Repayment of Loans 298.00 262.00 36.00 NA
5. General corporate purposes 394.59 40.00 354,59 NA
Total 2,792.59 842.23 1,950.36

During the year, the Company has made preferential allotment/private placement of 6,75,680
equity shares amounting to Rs.5,00,00,321. in our opinion and according to the information and
explanations given to us, the requirements of Sections 42 and 62 of the Companies Act, 2013 have
been complied with and the funds raised have been used for the purposes for which the funds were
raise.

Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT- 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

We have taken into consideration the whistle blower complaints, if any, received by the Company
during the year while determining the nature, timing and extent of our audit procedures.

According to the information and explanations given to us, the Company is not a Nidhi Company.

Accordingly, clause 3(xii) of the Order is not applicable.
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(xiii)  In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the standalone
financial statements as required by the applicable Accounting Standards.

(xiv}  a.In ouropinion, the Company has an adequate internal audit system commensurate with the
size and nature of its business.

b. We have considered the internal audit reports issued during the year and till the date of the
audit report covering period upto 31st March, 2026.

(xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected toits directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi)
a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934.Accordingly, clause 3(xvi){a) of the Order is not applicable.
b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of india. Accordingly, clause 3(xvi)(c) of the Order is not applicable.
¢) Accordingto the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year. Accordingly, clause 3(xvii) of the Order is not applicable.

(xviii) Duringthe year, M/s. V R Sabnis & Associates, Chartered Accountants, resigned as the Statutory
Auditors of the Company with effect from 5th November 2025, pursuant to the
consolidation/restructuring of the practice under the peer reviewed group firm, M/s. VRSKD & Co.,
Chartered Accountants. The resignation was not on account of any concerns, disputes, or issues
relating to the financial statements, management practices, or scope limitations.
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(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

(xx)  The Company has fully spent the required amount towards Corporate Social responsibility (CSR)
and there are no unspent CSR amounts for the year requiring a transfer to a fund specified in
Schedule Vil of the Act or special account in compliance with the provision of sub-section (6) of
Section 135 of the Act.

ForVRSKD&Co
Chartered Accountants
FRN: 162923W

(bt

Vikram Ravindra Sabnis
Partner

Membership Number: 135589
UDIN: 26135589XUFVIH8383

Date: 27™"" May 2026
Place: Mumbai
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE FINANCIAL
STATEMENTS OF STRIDERS IMPEX LIMITED FORTHE YEAR ENDED MARCH 31, 2026

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of STRIDERS IMPEX LIMITED
(“the Company”) as March 31, 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance thattransactions are recorded as necessary to permit preparation
of financial statements in accordance with Generally Accepted Accounting Principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations givento us , the Company
has, in all material the Company has, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForVRSKD&Co
Chartered Accountants
FRN: 162923W

Vikram Ravindra Sabnis
Partner
Membership Number: 135589
UDIN: 26135583XUFVIHB383

Date: 27" May 2026
Place: Mumbai
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Striders Impex Limited

(Formarly known as Strlders Impeax Private Limded)

Standalone Balance Sheet for the period ended March 31, 2026
{Amounts in ¥ Lakhs, unlass otherwise specified)

- ) March 31, 2026 [Audited) March 31, 2025 {Audited)
1. EQUITY AND LIABILITIES
I Shareholders' Funds
&) Share Capital 1.861.69 1.00
b} Reserves and Surplus 3,335.18 1,448.04
TOTAL EQUITY 5,196.86 1.4459.04
{l. Non-current Linbilities
a) Leng-tarm Borrowings 56.00 61.50
b) Long-term Provisions 10.711 3.00
Total Non-current Liabilities 66.71 £4.50
11, Currant Lisbllities
a) Short-lerm Borrowings 2,022.56 1.993.88
b) Trade Payables
[i} Total outstanding duss of Micro and Small Enterprisas 58.51 49.11
ii} Total 1andin f t ther i M
{li} Total putstanding dues of Creditors other than Micro and Smatt 1,055.18 ABOEE
Enterprises
¢} Other Current Lisbilities 143.67 690,23
d} Shori-term Provisions 235.17 140.81
Total Current Liabilities 3,515.48 3,371.88
TOTAL LIABILITIES 3,582.19 3,436.18
TOTALEQUNTY AND LIABILITIES B,778.05 4ISH 5.22
I ASSETS
I. Non-cusrant Assets
a} Proparty, Plant and Eguipmant and intangibia Assets
(i) Property, Plant and EQuipment 147 67 79.43
(i) Intangible Assets 1.48 224
{iii} Intangible Assets under developmeant 244 0.59
b) Non-current investments £831.10 792.89
c} Daferred Tax Assets (net) 9,88 &6.75
d} Long-term Loens and Advances 215.58 21558
8) Other non-current assets 21.30 6.00
Total Non-currant Assats 1,228.55 1,103.48
Il Current Assets
a) Inventories 1.666.59 1.270.96
b) Trade Receivabies 2,658,682 2,080.69
) Cash and Cash Equivalents 1.792.74 15.74
d) Short-term Loang and Advances 85.10 2057
8} Othar Current assets 1,336.25 393.79
Tatal Current Assats 7,548.50 3,781.74
TOTAL ASSETS 8,779.06 4&5-2_2
ForVRSKD&CO For Striders Impeax Limited
Chartered Accountants {Fomarly known ax Striders Impax Privata Limited)

Firm Reg No.: 162923wW

Vikram Ravindra Sabnis
Partner

Mambership No.: 135589
UDIN: 26135589XUFVIHE383
Date: May 27, 2026

Piace: Mumbal

-

4

KumarshifRajkumar Bahety
Managing Director
DIN: 08455040

Date: May 27, 2026
Place: Mumbai

Mustafa Esmail Kapasl
Managing Director
DIM: 02150262

Date: May 27, 2026
Placa: Mumbai



Striders Impex Limited
(Tormaiy kiown as Stridec impee Privale Limitad)

Staternent of Profit and Losa for the period ended March 31, 2026
(Amounts in T Lakhs, uniezs otharwize specifiad)

Helf Yesr Ended Year Ended
FARTIGULARS 31-Mar-28 30-5ap-25 31-Mar-25 31-Mar-26 d1-Mar-25
Audited LUnaudited Auditsd Auditad Auditad
1. Revenus From Operations 4,005.77 2.067.60 3,503.72 £6,073.36 £073.11
I Oiber Incems 214 3.38 5.58 552 865
Iil. Total Revenue (i 1I_lj 4,007.91 2.070.58 S.S-IL&.T‘I s‘gnﬂ liul 1.4
IV, Expenses
Cost of maieiale conzumed 2,758 1,419.54 2,604 56 2,173.25 4,339.14
Employes banefits expenss 217.78 140.73 49.85 358.51 g9.41
Finance Cost B5.66 61,28 46,14 158,05 70.80
Dapracistion and I ¥ 24.31 16.24 15.96 40.55 3.9
Olhes expenses 366.08 324.85 419.1 650.93 74425
V., Total Expenses 3.464.54 1,862.76 3,138.32 5,427.29 5,285.81
Vi. Profit Bators Exc lEIuml & Extracrdinary [tama & Taw-ﬂ 543.37 108.23 3730 651.60 786,15
Vil. Excaptional Hems and E dinary lHems - . -
Viil. Profit Before Tax MII! HSE 10823 373.38 #51.80 T86.16
{1X. Tax Expense
e, Current Tax 152 48 .48 . 183.97 -
b. Daterred Tax (0.04) {216} (5.89) {2.20} (5.89)
X. Profit for the Yaer Aftar Tax 380.92 70.91 378.28 459.43 802,03
P T L R A R T 20 P A — — — T,
XI. Esrnings Per Share
a. Basic 258 062 1.76 131 5.98
b. Diiuted 258 0.62 1.76 332 E.98
Notes -
1.The audited financiel results were approved and taken on record by the Board of Qlractors at thelr meeting held on 27ih May, 2026 .The shove results hava been prepared in
3 with the ' and t principlos lald down undor Section 133 of tho Companlos Act, 2013, road with the ref rules f d th dor, and In

compliance with Regulation 33 of the SEBI (LODRA) Regulations, 2015, along with tha applicable circulars lasued by SEBI om time to tine,

2. Pravious pariod's ligures have heen re-grouped / reclassilled wh ¥

3. Figuras 1of the half year anded on 3151 March 2026 are the balancing ligures batween the sudited figures for the tull financial yesr snd the reviewead yaar 1o date figuras tor the hall yesr
sndad on 301k Seapl 2025,

4.During the year anded 315t March 2026,the Company complstad an Initisl Pubilic ONering{iPO) of aquity shares with a face value of Rs10 each, st an lasue price (Included a shera
premium of Aa 62 } par share.The Company’s shaies wers tisted on the SME Plattorm of NSE Uimited ("NSE SME") on 6th March, 2026,

5.A8 our Company is listed on SME platform of NSEH has been ptad from p ¥ adoption of IND AS as pet provise o Rule 4 of Companies (Indian A ing 5t
Ruls, 2015}

FerVARSKD & CO
Chartered Accountants
Firm Reg No.: 1629223

For Stridars impax Limited
(¥ prmprty kreern g Siridars bnpea Privats Limitpd)

-

s
i Ravindra Ssbnis Kumarahrl mat Bahaty Mustata Esmall Kapasl
Partnar Msnaging Director Managing Director
Memberghip No. : 135588 DIN: 0459040 DIN; 02150282

UDIN: 26135589XUFVIHBI83
Onte: May 27, 2028 Dpte: My 27, 2026 Date: May 27, 2026
Placs: Mumbsl Pisce: Mumbal Piage: Mumbal




Striders Impex Limited

{Farmarly known as Striders impex Privata Limited)

Standalone Cash Flow Statement for the period ended March 31, 2026
{Amounts in T Lakhs, unless otherwise specified)

Particulars

March 31, 2026 (Audited)

March 31, 2025 {Audited)

A. Cash flows from operating activities:

Profit befara tax £51.60 796.15
Adjustments:

Depreclation and amoriization expense 40.55 3N
Interest Expense 158.05 70.90
Interest Income {5.52) (6.65)
Provision for Gratuity 77 1.54
Oparating Cash Flow Bafora Working Capital Changes B52.38 £93.85
(Decrease) in Other Current Liabilitles {555.56) §97.36
Increase in Trade Payables 575.92 [41.42)
{Decrease) in Short Term Provision 54,36 (25.70)
Decrease in Trade Receivables {578.13) {983.33)
{Increasa) in Non Current Assets {15.30) {6.00}
Increase in Short Term Loans & Advances (74.53) 120,35
({Incraase} in Long Term Loans & Advances - {146.50)
{Incraase} in Other Current Assets (725.24) {74.91)
Increase In Inventories (395.63) {21.71)
Cash Generatad (Used In) Operations {1,674.10} {581.88)
Income taxes Refund/(Paid) {185.00) -
Net Cash Flow Geanerated From Operations Activities(A} {1,008.72) 311.97
Cash Flow From Investing Activities

Investment in Subsidiaries (38.21) {792.89)
Interest income on fixed deposits with bank 5.52 6.65
Fixed deposis placed with bank {217.23) (92.10)
Purchase of Property, Plant and Equipment including Intangible Assets (109.88) (42.30)
Net Cash Flow Genearated (Used In) Investing Activities (B) (359.78) {920,65)
Cash Flow From Financing Actlvities

Interest on Loan Borrowed from Bank/NBFC (158.05) {70.90)
Loan Borrowed from Bank/NBFC 23.58 589.98
issued during the wat—?rwma Placements 672.57

Issued during the year-initial Public Oter 3,210.43

Nat Cash Flow Genarated From Financing Activitias (C) 3,143.53 519.08
Net (Dacraase} in Cash & Cash Equivalents(A+B+C) 1,777.01 {B9.60)
Cash & Cash Equivalants At The Beginning Of The Year 15.74 105.33
Cash & Cash Equivalents At The End Of The Yaar 1,792.74 15.74
ForVRSKDACD For Striders Impex Limited

Charterad Accountants
Firm Reg No.: 162923w

Vikram Ravindra Sabnls
Partner

Membership No. : 135589
UDIN: 26135589XUFVIHB383
Date: May 27, 2026

Place: Mumbal

{Fermerly known riders Impex Private Limited) /
Q XN

Kumarshri Rajkumar Bahety
Managing Diractor
DIN: 08456040

Date: May 27, 2026
Place: Mumbal

Mustafa Esmail Kapas|
Managing Directer
DIN: 02150262

Data: May 27, 2026
Place: Mumbai
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED FINANCIAL STATEMENT

To the Members of Striders Impex Limited

We have audited the accompanying consolidated financial statements of STRIDERS IMPEX
LIMITED (hereinafter referred to as “the Holding Company"”), its Striders Distribution Private Limited,
Striders FZ LLC and Striders Hub General Trading L.L.C (hereinafter referred to as “Subsidiary”) (the
Holding Company and its subsidiaries together referred to as “the Group”) comprising of the
consolidated Balance sheet for the half year ended 31* March, 2026 and the year- to date results for
the period from 1st April, 2025 to 31st March, 2026, the consolidated Statement of Profit and Loss,
the consolidated Cash Flow Statement for the year then ended, and notes to the consolidated
financial statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the
other financial information of the subsidiary, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the consolidated state of affairs of the Group as at March 31, 2026, their consolidated profit, their
consolidated cash flows for the year ended on that date.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as
amended ('The Act') in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standard) Rules, 2015 and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2026.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs}, as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group, in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.
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Emphasis of Matter
There are no matters to report in this paragraph.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
ouraudit of the consolidated financial statements for the financial year ended March 31, 2026. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether such other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect tc the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error,
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In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of their respective
companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

- |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude onthe appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in 2 manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated
financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements for
the financial year ended March 31, 2026 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.
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Other Matters

We did not audit the financial statements / financial information of three subsidiaries, whose financial
statements / financial information reflect total assets of Rs. 944.37 Lakhs as at 31st March, 20286, total
revenues of Rs. 1,515.20 Lakhs and Net Profit of Rs. 91.11 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and associates, and our report in terms of sub-sections (3) and (11) of
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and associates, is based solely
on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legat and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 {"the Act”), and based on our audit of the standalone financial statements of the Holding
Company and the consideration of the reports of the auditors of the subsidiary company
incorporated in India, we report that CARO 2020 is applicable only te the Holding Company and
is not applicable to the subsidiary company. Accordingly, a statement on the matters specified
in paragraph 3(xxi) of the Order in respect of the Holding Company is included in Annexure 1 to
this report.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report
of the other auditor on separate financial statements and the other financial information of
subsidiary we report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained all
the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid consolidated financial
statements;

(b) In our opinion, proper books of account as required by law have been kept by the
Company, so far as it appears from our examination of those books.

(c} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
books of account maintained for the purpose of preparation of the consolidated
financial statements;
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(d) In our opinion, the aforesaid consolidated financial statements comply with the

(e)

f

(9)

(h)

(i)

Accounting Standards specified under Section 133 of the Act, read with Companies
{Accounts) Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2026 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors who are appointed under
Section 139 of the Act, of its subsidiary company, none of the directors of the
Group's companies, incorporated in India, is disqualified as on March 31, 2026 from
being appointed asa director in terms of Section 164 (2) of the Act;
With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Holding Company and its subsidiary
company, incorporated in India, and the operating effectiveness of such controls,
refer to our separate Reportin “Annexure 2" to this report;

In our opinion and based on the consideration of reports of other statutory auditor of
the subsidiary, the managerial remuneration for the year ended March 31, 2026 has
been paid / provided by the Holding Company, it’s subsidiary incorporated in India to
their directors in accordance with the provisions of section 197 read with Schedule V
to the Act;

With respect to the maintenance of accounts and other matters connected
therewith, there are no modifications required to be reported under Section
143(3)(b) of the Act and Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014.
With respect to the other matters to be included in the Auditor’s Reportin accordance
with Rule 11 of the Companies{Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the report of the other auditors on separate
financial statements as also the otherfinancial information of the subsidiary, as noted
inthe ‘Other matter’ paragraph:

i. Provision has been made in the consolidated financial statements, as required
under the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts, it relates to the Group;

ii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Holding Company, its
subsidiary incorporated in India during the year ended March 31, 2026.
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a)

b}

c)

The respective managements of the Holding Company and its subsidiary which
are companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditor of such
subsidiary, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sourcesor kind of funds) by the Holding Company orany
of such subsidiary to or in any other person or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the respective Holding Company or any of such
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, securityorthe
like onbehalf of the Ultimate Beneficiaries;

The respective managements of the Holding Company and its subsidiary which
are companiesincorporated in India whose financial statements have been
audited under the Act have represented to usand the other auditor of such
subsidiary respectively that, to the best of its knowledge and belief, no funds
have been received by the respective Holding Company or any of such
subsidiary from any person or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise,
thatthe Holding Companyor any of such subsidiary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by the
auditor of the subsidiary which are company incorporated in India whose
financial statements have been audited under the Act, nothing has come toour
or other auditor’s notice that has caused us or the other auditors to believe
that the representations undersub-clause (a) and (b) contain any material
mis-statement.

iv. No dividend has been declared or paid during the year by the Holding Company,
its subsidiary company incorporated in India.
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Based on our examination which included test checks, the Company has used accounting softwares for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software.

ForVRSKD&Co
Chartered Accountants
FRN: 162923W

o

Vikram Ravindra Sabnis
Partner

Membership Number: 135589
UDIN: 26135589HUJPLI7514

Date: 27" May 2026
Place: Mumbai
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Annexure 1 to the Independent Auditor’s Report on the Consolidated Financial Statements of
Striders Impex Limited

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' in our
Independent Auditor’s Report of even date.

In terms of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we report
that:

Based on the CARO reports issued by us and the auditors of respective companies included in the
Consolidated Financial Statements, to which reporting under CARO is applicable, as provided to us
by the Management of the Parent, we report that in respect of those companies where audits have
been completed under Section 143 of the Act, there are no qualifications or adverse remarks by the
respective auditors in the CARO reports of the said companies included in the Consolidated Financiat
Statements.

ForVRSKD&Co
Chartered Accountants
FRN: 162923W

Vikram Ravindra Sabnis
Partner

Membership Number: 135589
UDIN: 26135589HUJPLI7514

Date: 27™ May 2026
Ptace: Mumbai
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS OF STRIDERS IMPEX LIMITED FOR THE YEAR ENDED MARCH 31, 2026

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of STRIDERS IMPEX LIMITED
{(“the Holding Company”} and it's subsidiary companies as March 31, 2026 in conjunction with our audit
of the consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the holding company and its subsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note an Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Holding Company and its subsidiary companies, which are companies incorporated in
India based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”} issued by the Institute of
Chartered Accountants of India and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with Generally Accepted Accounting Principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our apinion, the Holding Company and its subsidiary companies, which are companies incorporated
in India, have, in all material respects, adequate internal financial controls over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2026,
based on the internal control over financial reporting criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

ForVRSKD &Co.
Chartered Accountants
FRN: 162923wW

\ﬂw.w“ |

Vikram Ravindra Sabnis
Partner

Membership Number: 135589
UDIN: 26135589HUJPLI7514

Date: 27" May 2026
Place: Mumbai
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Striders Impex Limited

{Formearly known as Stridara Impex Private Limited)

Consolidated Balance Sheet for the period ended March 31, 2026
{Amounts in ¥ Lakhs, unless otherwise specified)

Particulars

March 31, 2026 {Audited)

March 31, 2025 {Audited)

| EQUITY AND LIABILITIES

I. Shareholders' Funds
a} Share Capital
b) Reserves and Surplus
TOTAL EQUITY

II. Non-current Liabilitias
8) Long-term Borrowings
b} Long-term Provisions
Total Non-current Liabilities

fll. Current Liabllities
8} Shart-term Borrowings
b) Trade Payables
(i} Totat cutstanding dues of Mic:o snd Small Enterprises
(i) Total cutstanding duas of Creditors other than Micro and Small Enterprises
¢} Other Current Liabilities
d) Short-term Provisions
Totsl Currant Liabilities

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

1L ASSETS

I. Non-currant Assets
a) Property, Plant and Equipment and Intangible Assets
{i) Proparty, Plant and Equipment
(i) Goodwill
{lity Other Intangible Assels
{iv) Intangible Assets under development
b) Deferred Tax Assets {net}
c) Long-term Loans and Advances
d) Other non-current assets
Total Non-current Assets

Il Current Assats
8} Inventories
b} Trade Receivables
c) Cash and Cash Equivalents
d) Short-term Loans and Advances
e) Other Current assets
Total Currant Assets

TOTAL ASSETS

ForVRSKD&COD
Chartered Accountants
Firm RegNo.: 162923W ) ¢
< o
o 3 o]
Vikram Ravindra Sabnis *

Partner

Membership No. : 135585
UDIN: 26135589HUJPLI7514
Date: May 27, 2026

Place: Mumbai

7,
Kumarshri Rajkumar Bahety
Managing Director
DIN: 08459040

Date: May 27, 2026
Place: Mumbai

1,861.6% 1.00
3,513.10 1.505.57
5,374.79 1,506.57
56.00 61.50
10.71 3.00
66.71 64.50
2,022.96 1,993.88
70.52 55.4%
1,268.08 560.05
123.44 735.41
278.23 157.12
3,763.24 3,501.84
3,829.95 3,566.44
8&04.?4 5,073.00
148.71 81.06
406,98 371.84
1.48 224
2.44 0.59
17.74 6.90
215.58 215.58
24,82 8.00
817.75 s87.1
1,705.27 1,320.60
3,188.12 2,286.63
1,891.88 209.32
150.3% 67.7
1,441,32 501.44
8,386.89 4,385.70
9,204.74 §,073.00
e RN TP R
For Striders Impex Limited
y known a8 Strides Impex Private Limited)

Mustafa Esmail Kapasi
Managing Director
DIN: 02150262



Striders impex Limited
(Formarky known as Stridary Impes Privale Umited]

Statemant of Prolit and Losa for the period ended March 31, 2026

fAmounty in T Lakhs, uniess olherwise specified)

Hatl Yaar Ended Yeour Ended Yeaur Ended
PARTICULARS 31-Mar-28 30-Sep-25 31-Mar-25 I1-Mer-16 31-Mar-25
Audited u ditmd Auditad Audiled Audited
1. Revenua From Opaerations 4,916 42 2603.26 1671 7.519.60 6 186 51
. Other income 2.38 349 598 586 B.65
Il Totsl Revenus (I "g 4,918.80 2,808.75 QIGIIJ‘I 7'535-“ 195.18
iV, Expansan
Cost of materisls consurned 3,362 44 1,6814.71 267311 517718 4,407.69
Employes benefita axpanse 760 152.24 49.95 42025 89.41
Financa Cost 88.77 61.52 4614 158.28 70.90
[~ L d Lou P 481 16.73 1597 41,58 N9
Cther sxparsess - AL 38136 a2 B65.47 74724
V. Totat Exg 4,342.18 2,428.55 E“.l‘? 6,770.71 5 17
V1. Profit Selore Exce L& Extraord| Hema & Tax (It £78.84] 178.20 415,24 754.45 237.08)
VIl Excaptional and Extracrdinary ftams = & -
V1. Prafit Bafors Tex (Vi-V) 576 178.20 416.24 764.48 837.65|
IX. Tax Expenss
5. Cutrant Tax 167.52 3r.22 114 314
b. Defered Tax 16.84) 14.00) IS.uI1 (5.88)
‘I. Profit for the Yesr !Em Clntlmln‘ Ogmlam EH-IE} 415.97. 144.98) 411!' 840,74/
X1. Eamings Per Share
o. Basle 283 108 112 6.27)
b. Diluted 2.83) 1.06 312 627
Notaes =

1. The auditod financlal reaults were approved and taken on recoid by the Board of Ditectors sl their meeting held on 271h Mey, 2026.The above results have baen propared in accordenco
las Act, 2013, read with tha relevant niles framed th o
Regulation 33 of the SEBI (LODR) Ragulations, 2015, slong with the applicable clcculars lssved by SEBI trom tima to 1ime,

with the gt

loid down undet S

133 of the C

2. Pravious pariod's liguras have been re-graup Ifhwd

3. Figures Jor the hall yeat ended on 313t March 2026 sre tha
ended on 30th Sept 2025,

£ ligures b

the

and In b wiih

dited figures for the full linancial year and the reviawed yaar 1o dete figures for the half year

4, During the year snded 31st March 2026,the Company complsted an Initisl Public Oftering(iPO} of eguity shares with a face value of R310 sach, st an lssus prics (included & shere
premium of Rig 62 ) per share . Tha Company's sheres were listed on the SME Platform of NSE Limited ["NSE SME™) on 61h March, 2026.

5. As our Company Is Usted on SME platform of NSE,it has besn exempled lrom compulsory adoplion of IND AS sx per proviso io Ruls 4 of C

Rule,2015)

ForVRSKD&CO
Chartered Accountents
Firm Rag No.; 16202aW

e

Vikrem Ravindra Sabnis
Partner

Mambarship No., : 15580
UDiN: 2613558BHUIPLITSE1A
Dota: May 27, 2028

Place: Mumbai

For Striders Impex Limited
Kumarahi| Rajlurcat Bahely
Hanagng Ditector

DO DRASOLD

Dale: Moy 27,2026

Place: Mumbel

les [indian g S d

HMuststs Esmall Kapas)
Managing Diesctor
DeN; 02150262

Date: May 27, 2026
Place: Mumbal




Striders Impex Limited
{Formei ly known as Striders Impex Privats Limitad)

Consolidated Cash Flow Statement for the period ended March 31,2026

{Amounts in T Lekhs. unless othenwise specified)

Particulars Mareh 31, 2026 (Audited) March 31, 2025 (Audited)
A. Cash llows from opearating sctivities:
Profit belore tax 784 85 837.99
Adjustments;
Depreciation and amaortizati p 4156 31.93
Interest Expanse 158 28 7080
Interest Income .M (6.65)
Provision lor Gratuity n 1.54
impact of Foreign C y ion of Foreign Subsidiary 31.64 1386
Prior Petlod Expanses (37.39) -
Oparating Cosh Flow Befors Working Cepital Changes 950,54 949,57
(Docrensa) in Other Cusrent Linbilities {611.97) 633 54
Incinase In Trade Payables 723.08 36.35
Increase in Short Term Provision 12132 (9.40)
{Incrense) in Trade Receivables (911.48) (1,189 28)
{increase) in Non Current Assets (15.82) (9 00}
Increass in Short Term Loans & Advances (82.68} 83.28
{Increase) in Long Tetm Loani & Advances - (146.50)
{incraana) in Other Current Assets (722 66) {182.55)
{Increase} in Inventories (384.68) (7.35)
Cash G ted {Used in) Op {1,885.09) 54.92)
Income taxes Paid {204,74) (13.37)
Nat Cash Flow Ganeratad From Operations Activities{A} (1,138.88) £1.28
Cash Flow From invasting Activities
Acquisition of Subsidiaries - (366 98)
I I on fixed depasits with bank 571 665
Fized deposits placed with bank 217.23) 18211)
P of Property, Plant and Equip i ing Intang ble Assets (110.32) {43.93)
Net Cash Flow Gensrated {Usad in) investing Activities (B} {321.83) {496.38)
Cash Flow From Financing Activities

on Loan B fromB NEFC (158 28) (70 90}
Loan Borrownd lrom Bank/NBFC 23.58 58998
Isaund during the year - Privats Placemanta 67.57
Insund during the year - Initial Public Otfer 321042 -
Net Cash Flow Generstad From Flnancing Activities (C) 3,143.20 519.08
Nat {Decreass)in Cash & Cash Equivalenta{A+B+4C) 1,602.57 103.98
Cash & Cash Equivalents At The Baginning Of The Year 209.32 105.33
Cash & Cash Equivslents At The End Of The Year 1,891.88 209.32
ForVRSKD &CO For Striders impax Limited
Chertered Accouniants Formmerty known s Striders kmpex Private Limited]

Firm Reg No,: 162923W

b

Vikram Ravindra Sabnis
Partner

Membership No. : 135589
UDIN: 26135580HUIPLITS 14
Dote: May 27, 2026

Ptaca; Mumbai

Kumarshri Rejkumar Bahety Mustafs Esmail Kapasl
Managing Director Managing Director

DiN: 08458040 DiN-D2150262

Date: May 27, 2026

Place: Mumbei
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