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July 02, 2026 
 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, 
G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400051 

 
NSE SYMBOL: STRIDERS 
 
Sub.: Clarification w.r.t. Queries raised on the Outcome of Board Meeting dated May 27, 2026, and 
Financial Results for the Year ended March 31, 2026, filed by Striders Impex Limited. 
 
Dear Sir/Madam, 
 
This is with reference to your email dated June 27, 2026, regarding observations in the Outcome of the 
Board Meeting dated May 27, 2026, of Striders Impex Limited (“the Company”) alongwith the Audited 
Financial Results of the Company submitted to the Exchange on May 27, 2026. 
 
In this regard, please find below our point-wise clarification to the queries raised: 
 

1. Query 1: Segment Details Not Submitted: 
We wish to clarify that the Company operates in a single reportable segment. The segment 
description is as follows: 
 
“Striders Impex Limited is a Mumbai based diversified consumer products group specializing in 
the licensing, distribution, and marketing of toys and kids’ merchandise across India and the UAE, 
partnering with global brands like Disney, Barbie, Hot Wheels, Marvel and more.”  
 
We further submit that the segment information was duly furnished as part of the Integrated 
Filing (Financial) - XBRL submission. However, due to an inadvertent oversight, the above 
description of the reportable segment was omitted from the notes forming part of the financial 
results submitted to the Stock Exchange. 

 
The Company regrets this inadvertent omission and confirms that appropriate measures have 
been taken to ensure that the description of the reportable segment is included in the notes 
forming part of the financial results in all future filings. 
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2. Query 2: Financial Results Not as per the Format Prescribed by SEBI- Working Capital Certificate 

The Working Capital Certificate, in the format prescribed by the Exchange, has been obtained 
from the Statutory Auditor is enclosed as Annexure A to this submission. 
 

3. Query 3: Machine Readable Form / Legible Copy of Financial Results Not Submitted 
We wish to clarify that a clear, legible and machine-readable copy of the Financial Results had 
already been submitted along with the Outcome of the Board Meeting.  
 
However, for abundant clarity and ease of reference, the same is being resubmitted as Annexure 
B along with this submission. 

 
We trust that the above clarifications, together with the attached documents, satisfactorily address the 
observations raised by the Exchange. 
 
The Company regrets the inadvertent omissions referred to above and has taken note of the 
observations. We assure you of our continued compliance with the applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the requirements of the 
Exchange. 
 
We request you to kindly take the above submissions on record. Should any further information or 
clarification be required, we shall be pleased to provide the same. 
 
Thanking You, 
Yours sincerely, 
 
For Striders Impex Limited 
 
 
 
 
Shweta Mahadeo Dagade 
Company Secretary & Compliance Officer 
Membership Number: A76850 
 
Enclosed: 
1. Annexure A – Working Capital Certificate 
2. Annexure B - Financial Results  
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Certificate on Utilization of Working Capital Funds Raised through Initial 
Public Offer (IPO) 

To Whomsoever It May Concern 

We have examined the books of accounts, bank statements, supporting documents and other relevant 

records of Striders Impex Limited ("the Company") in connection with the utilisation of proceeds 

raised tlu·ough its Initial Public Offer (IPO) towards Working Capital Requirements in India, based on 

the audited financial statements of the Company for the period ended 31st March, 2026. 

Based on our examination of the aforesaid audited financial statements and the information and 

explanations provided to us by the management, we hereby certify that the Company has utilised the 

IPO funds towards Working Capital Requirements as under : 

Sr 

No. 

I 

II 

III 

IV 

Particulars For the Period Ended March 31, 2026 
(Amount in Lakhs) 

Current Assets (Except Cash) 

Inventories 1,666.59 

Trade Receivables 2,658.82 

Short Term Loans & Advances 95.10 

Other Current Assets 1,336.25 

Total (A) 5,756.76 

Current Liabilities 

Trade Payables 1,113.69 

Other Current Liabilities 143.67 

Short Term Provisions 235.17 

Total (B) 1,492.53 

Net Working Capital Gap (Except Cash) 
(A-B) 

4,264.22 

Funding Pattern 

Long Term Owned Funds 1,701.03 

Short Term Borrowing 2,022.96 

Proceeds from IPO 540.23 
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with the requirements of the National Stock Exchange of India Limited (NSE) in relation to 
utilisation of funds raised through the Initial Public Offer and should not be used, referred to, or relied 

upon by any person or for any other purpose without our prior written consent. 

For and on behalf ofV RS K D & Co 

Chartered Accountants 
(Firm Registration No.: 162923W) 

Vikram Ravindra Sabnis 

Partner 
Membership No.: 135589 

UDIN : 26 l 35589ASADLU9278 

Date: 01 /07/2026 

Place: Mumbai 
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Independent Auditor's Report 

To the Members of Striders lmpex Limited 

We have audited the Standalone Financial Statements of STRIDERS IMPEX LIMITED, for the half year 

ended 31st March, 2026 and the year- to date results for the period from 1st April, 2025 to 31st March, 

2026, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 in the manner 

so required and give a true and fair view in conformity with the accounting principles generally accepted 

in India, of the state of affairs of the Company as at March 31, 2026, and its financial performance, and 

Its cash flows for the year ended on that date. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended 

('The Act') in the manner so required and give a true and fair view in conformity with the Indian 

Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting 

Standard) Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs 

of the Company as at March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(1 O) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI} together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the financial statements. 
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Emphasis of Matter 

There are no matters to report in this paragraph. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

There are no matters to report in this parag~aph. 

Information other than the Financial Statements and Auditor's Report thereon 

The Company's management and Board of Directors are responsible for the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate 

Governance and shareholder's information or in the company's annual report but does not include 

the financial statements and our auditors' report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance and conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially Inconsistent with the 

financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially 

misstated. If, based on the work we have performed on the other information obtained prior to the date 

of this auditor's report, we conclude that there is a material misstatement of this other information, we 

are required to report that fact. 

We have nothing to report in this regard. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give 

a true and fair view of the financial position, financial performance, and cash flows of the Company in 

accordance with the accounting principles generally accepted in India, including the accounting 

Standards specified under section 133 of the Act. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. 
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We also: 

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of Internal control. 

(b) Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act, 

2013, we are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

(e) Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the financial statements. 

We cc:>mmunicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 

the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 

it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 

Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 2026 taken 

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being 

appointed as a director in terms of Section 164{2) of the Act. 

f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the 

company and operating effectiveness of such controls are given in separate Annexure-B. Our report 

expresses an unmodified opinion on the adequacy and operating efficiency of the Company's internal 

financial Controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our information 

and according to the explanations given to us, the remuneration paid by the Company to its directors 

during the year is in accordance with the provisions of Section 197 read with Schedule V of the Act. 
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h) With respect to the other matters to be included in the Auditor's Report In accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 

and according to the explanations given to us: 

(1) The Company has no pending litigations to be disclosed in financial statements, which 

would impact its financial position. 

(2) The Company does not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

(3) There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

(4) 

i. The management has represented that, to the best of its knowledge and belief. other than 

as disclosed in the notes to the accounts, no funds have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sources or kind of 

funds) by the company to or in any other person(s) or entity(is), including foreign entities 

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the company ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

ii. The management has represented, that, to the best of its knowledge and belief, other than 

as disclosed in the notes to the accounts, no funds have been received by the company 

from any person(s) or entity(ls), including foreign entities ("Funding Parties"), with the 

understanding, whether recorded in writing or otherwise, that the company shall, 

whether, directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

iii. Based on audit procedures which we considered reasonable and appropriate in the 

circumstances, nothing has come to their notice that has caused them to believe that the 

representations under sub-clause (i) and (ii) contain any material mis-statement. 
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(5) The company has not declared or paid any dividend during the year in contravention of the 

provisions of section 123 of the Companies Act, 2013. 

(6) Based on our examination which included test checks, the company has used an 

accounting software for maintaining its books of account which has a feature of recording audit 

trail (edit log) facility and the same has operated throughout the year for all relevant transactions 

recorded in the software. Further, during the course of our audit we did not come across any 

instance of audit trail feature being tampered w ith. Additionally, the audit trail has been 

preserved by the company as per the statutory requirements for record retention. 

(7) Retention of Books of Accounts as per Section 128 Disclosure - In our opinion and to the 

best of our information and according to the explanations given to us, the Company has 

maintained proper books of accounts as required by Section 128 of the Companies Act, 2013, and 

such records have been kept at the registered office or such other place as approved by the Board 

of Directors. 

ForVRSKD&Co 

FRN: 162923W 

Vikram Ravindra Sabnis 
Partner 
Membership Number: 135589 
UDIN: 26135589XUFVIH8383 

Date: 27°" May 2026 
Place: Mumbai 
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Annexure A to the Independent Auditor's report on the standalone financial statements of Striders 

lmpex Limited for the year ended March 31, 2026 

Report as required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in 

paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of even 

date) With reference to the Annexure A referred to In the Independent Auditors' Report to the members 

of the Company on the financial statements for the year ended March 31, 2026, we report the following: 

(i) 

a) 
(A) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of Property, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of Intangible assets 

(C) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has a regular program of physical verification of 

its property, plant and equipment by which all Property, plant and equipment are verified every 

two years. No material discrepancies were noticed on such verification. 

b) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the title deeds of immovable properties (other than immovable 

properties where the Company is the lessee and the lease agreements are duly executed in favour 

of the lessee disclosed in the standalone financial statements are held in the name of the 

Company. 

c) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not revalued its Property, plant and equipment 

{including Right-of-use assets) or Intangible assets or both during the year. 

d) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, there are no proceedings initiated or pending against the Company for 

holding any benami property under the Prohibition of Bena mi Property Transactions Act, 1988 and 

rules made there under. 

e) The inventory has been physically verified by the management during the year. In our opinion, the 

frequency of such verification is reasonable and procedures and coverage as followed by 

management were appropriate. No discrepancies were noticed on verification between the 

physical stocks. 
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(ii) a) The inventories except for goods in transit were physically verified during the year by the 

Management at reasonable intervals. In our opinion and according to the information and 

explanations given to us, the coverage and the procedure of such verification by the Management is 

appropriate having regard to size of the Company and the nature of its operations. In respect of 

goods In transit, some of the goods have been received subsequent to the year-end. No 

discrepancies of 10% or more in the aggregate for each class of inventories were noticed on such 

physical verification when compared with books of account. 

(iii) 

b) According to the information and explanations given to us and based on our examination of the 

records of the Company, the Company has been sanctioned working capital limits in excess of five 

crore rupees, In aggregate, from banks during the year on the basis of security of current assets. The 

quarterly returns or statements filed by the Company with such banks are in agreement with the 

books of account of the Company. 

According to the information and explanations given to us and based on the audit procedures 

conducted by us, we are of the opinion that investments made, guarantees provided, security given 

and the terms and conditions of the grant of alt loans and advances in the nature of loans and 

guarantees provided are, prima facie, not prejudicial to the interest of the Company. 

(A) Based on the audit procedures carried on by us and as per the information and explanations 

given to us, the Company has not granted any loans or advances and guarantees or security 

to subsidiaries, joint ventures and associates 

(B) Based on the audit procedures carried on by us and as per the information and explanations 

given to us, the Company has not granted any loans or advances and guarantees or security 

to other than subsidiaries, joint ventures and associates. 

(iv) According to the' information and explanations given to us and on the basis of our examination of the 

records, the Company has not given any loans, investments or provided any guarantee or security 

as specified under Section 185 of the Companies Act, 2013 and the Company has not provided any 

guarantee or security as specified under Section 186 of the Companies Act, 2013. Further, the 

Company has complied with the provisions of Section 185 and 186 of the Companies Act, 2013 in 

relation to loans given and investments made. 

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the 

public as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies 

Act and the rules made thereunder. Accordingly, clause 3(v) of the Order is not applicable. 
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(vi) According to the information and explanations given to us, the Central Government has not 

prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for 

the products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the 

Order is not applicable. 

(vii) 

a) The Company does not have liability in depositing undisputed statutory dues including Goods and 

Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty 

of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate 

authorities during the year 

According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, amounts deducted/ accrued in the books of account in respect of 

undisputed statutory dues including Goods and Services Tax ('GST'), Provident fund, Employees' 

State Insurance, Income-tax, Duty of Customs, Cess and other material statutory dues have 

generally been regularly deposited with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable in 

respect of GST, Provident fund, Employees' State Insurance, Income-tax, Duty of Customs, Gess 

and other material statutory dues were in arrears as at March 31, 2026 for a period of more than six 

months from the date they became payable. 

b) According to the information and explanations given to us and the records of the Company 
examined by us, as at March 31, 2026, there are no dues of Goods and Service Tax or sales tax or 
service tax or duty of customs or duty of excise or value added tax or Income Tax which have not 
been deposited on account of any dispute, except below: 

• Details of disputed tax dues: 

Period to Status of the 
Name of Nature of Amount which the litigation I dispute 
Statute Dues (Rs.) amount as per last 

relates disclosure 

Income Tax Act, 
Income Tax 45,15,980 AY2024-25 Response Submitted 

1961 

Goods and Goods and 
Services Tax Act, Service Tax 17,72,022 FY2022-23 Response Submitted 

2017 (Gsn 

Goods and Goods and 
Services Tax Act, Service Tax 16,03,459 FY2023-24 Ongoing 

2017 (GST) 
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(viii) According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not surrendered or disclosed any transactions, 

previously unrecorded as income in the books of account, in the tax assessments under the Income­

tax Act, 1961 as income during the year. 

(ix) 

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of 

interest thereon to any lender. The Company has not been declared willful defaulter by any bank 

or financial institution or government or any government authority. 

b) According to the information and explanations given to us, term loans have been applied for the 

purpose for which it is taken. 

c} According to the information and explanations given to us and based on the examination of the 

books of accounts by us, funds raised on short term basis have not been utilized for long term 

purposes. 

d} According to the information and explanations given to us and on the basis of our examination of 

the records of the Company, the Company has not been declared a willful defaulter by any bank or 

financial institution or government or government authority. 

e) According to the information and explanations given to us and on an overall examination of the 

financial statements of the Company, we report that the Company has not taken any funds from 

any entity or person on account of or to meet the obligations of its subsidiaries as defined under 

the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable. 

f) According to the information and explanations given to us and procedures performed by us, we 

report that the Company has not raised loans during the year on the pledge of securities held in its 

subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order is 

not applicable. 

(X) 

a) The Company has raised money by way of Initial Public Offer (IPO} during the year amounting to 

Rs. 36,28,80,000, comprising a fresh issue of Rs. 32,62,46,400 and an Offer for Sale (OFS) of 

Rs. 3,66,33,600. In our opinion and according to the information and explanations given to us, the 

funds raised through the fresh issue were applied for the purposes for which they were raised. 

Since the proceeds from the Offer for Sale were received by the selling shareholders, the same did 

not accrue to the Company. 
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i. The statement of Utilisation of proceeds raised by way of Initial Public Offer (IPO) 

Amount 
Amount Amount 

Objective of the Issue Alloted for the 
Utilised till Unutilised till Deviation 
31st March 31st March (ff any) 

Object 
2026 2026 

1. Funding of Working Capital 
1,000.00 540.23 459.n NA 

Requirements in India 
2. Investment in Striders FZ LLC, 
wholly owned subsidiary, to fund its 450.00 - 450.00 NA 
working capital requirements 
3. Investment In a newly wholly 
owned subsidiary in mainland UAE 

650.00 - 650.00 NA 
to fund its working capital 
requirements 
4.Repayrnentofloans 298.00 262.00 36.00 NA 
5. General corporate purposes 394.59 40.00 354.59 NA 
Total 2,792.59 842.23 1,950.36 

b) During the year, the Company has made preferential allotment/private placement of 6,75,680 

equity shares amounting to Rs.5,00,00,321. In our opinion and according to the information and 

explanations given to us, the requirements of Sections 42 and 62 of the Companies Act, 2013 have 

been complied with and the funds raised have been used for the purposes for which the funds were 

raise. 

(xi) 

a) Based on examination of the books and records of the Company and according the information 

and explanations given to us, considering the principles of materiality outlined in Standards on 

Auditing, we report that no fraud by the Company or on the Company has been noticed or reported 

during the course of the audit. 

b) According to the information and explanations given to us, no report under sub-section (12) of 

Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed 

under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

c) We have taken into consideration the whistle blower complaints, if any, received by the Company 

during the year while determining the nature, timing and extent of our audit procedures. 

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company. 

Accordingly, clause 3(xii) of the Order is not applicable. 

806, Ecstasy Commercial Complex, Near Citi of Joy Nirmals, Off Mulund East West Flyover, 
Mulund (West)· 400080 Mumbai, Maharashtra, India. Email : team@vrsabnis.com 



V RS K D & CO 
CHARTERED ACCOUNTANTS 

CA 
INDIA 

(xiii) In our opinion and according to the information and explanations given to us, the transactions 

with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where 

applicable, and the details of the related party transactions have been disclosed in the standalone 

financial statements as required by the applicable Accounting Standards. 

(xiv) a. In our opinion, the Company has an adequate internal audit system commensurate with the 

size and nature of its business. 

b. We have considered the internal audit reports issued during the year and till the date of the 

audit report covering period upto 31st March, 2026. 

(xv) In our opinion and according to the information and explanations given to us, the Company has 

not entered into any non-cash transactions with its directors or persons connected to its directors 

and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the 

Company. 

(xvi) 

a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 

1934.Accordingly, clause 3(xvi)(a) of the Order Is not applicable. 

b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable. 

c) According to the information and explanations provided to us during the course of audit, the Group 

does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable. 

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding 

financial year. Accordingly, clause 3(xvii) of the Order is not applicable. 

(xviii) During the year, Mis. V R Sabnis & Associates, Chartered Accountants, resigned as the Statutory 

Auditors of the Company with effect from 5th November 2025, pursuant to the 

consolidation/restructuring of the practice under the peer reviewed group firm, M/s. VRSKD & Co., 

Chartered Accountants. The resignation was not on account of any concerns, disputes, or issues 

relating to the financial statements, management practices, or scope limitations. 
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(xix) According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realization of financial assets and payment of financial liabilities, other 

information accompanying the financial statements, our knowledge of the Board of Directors and 

management plans and based on our examination of the evidence supporting the assumptions, nothing 

has come to our attention, which causes us to believe that any material uncertainty exists as on the date 

of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance 

sheet as and when they fall due within a period of one year from the balance sheet date. We, however, 

state that this is not an assurance as to the future viability of the Company. We further state that our 

reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor 

any assurance that all liabilities falling due within a period of one year from the balance sheet date, will 

get discharged by the Company as and when they fell due. 

(xx) The Company has fully spent the required amount towards Corporate Social responsibility (CSR) 

and there ere no unspent CSR amounts for the year requiring a transfer to a fund specified in 

Schedule Vil of the Act or special account in compliance with the provision of sub-section (6) of 

Section 135 of the Act. 

ForVRS KD&Co 

Chartered Accountants 

FRN: 162923W 

Vlkram Ravlndra Sabnis 
Partner 
Membership Number: 135589 
UDIN: 26135589XUFVIH8383 

Date: 2Jth May 2026 
Place: Mumbai 
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE FINANCIAL 

STATEMENTS OF STRIDE RS IMPEX LIMITED FOR THE YEAR ENDED MARCH 31, 2026 

Report on the Internal Financial Controls over Financial Reporting under Clause (i} of Sub-section 

3 of Section 143 of the Companies Act, 2013 ("the Act" ) 

We have audited the internal financial controls over financial reporting of STRIDERS IMPEX LIMITED 
("the Company") as March 31, 2026 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the company is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of 

India. These responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient conduct of Its 

business, including adherence to the respective Company's policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting 

records , and the timely preparation of reliable financial information, as required under the Companies 

Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the company based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by 

the Institute of Chartered Accountants of India and the Standards on Auditing as specified under section 

143(1 O) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate Internal financial controls 

over financial reporting was established and maintained and if such controls operated effectively in all 

material respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 

that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with Generally Accepted Accounting Principles, and that 

receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 
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Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material the Company has, an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as at 

March 31, 2026, based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

ForVRSKD&Co 

Chartered Accountants 

FRN: 162923W 

Partner 
Membership Number: 135589 
UDIN: 26135589XUFVIH8383 

Date: 2~h May 2026 
Place: Mumbai 
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Strlders lmpex Limited 

(Formerly known•• S1rldo11 lmpox Pll•alo Uml1•d) 

Standalone Bolo nee Sheet for the period ended March 31, 2026 
(Amounts in f Lakhs. unless otherwise specified} 

I. EQUITY AND LIABILITIES 

I. Shareholders' Funchl 

e) Shore Capital 

b) Reserves <>nd Surplus 

II. Norw:unent liabilities 

a) Long-1e1m Borrowlngt 

bl Long·tfl(m Provisions 

Ill. Current Uabllltlea 

o) Short·term Borrowings 

b) Trade Payables 

TOTALEQutTY 

Total Non-current Uabllltlea 

(I) Total outstanding dll!6$ or Mfcro and Smalt Enterp1l:SH 

(II) Total outstanding dues or Credl!Ol's othe1 than Micro and Small 

Enterpdses 

cJ Other Current Usbllltles 
d) Short.term Provision' 

Total Cllnent UablUtlea 

TOTAL UABIUTIES 

March 31, 2026 (Audhed) March 31, 2025 (Audited) 

1.861.69 1.00 
3,335.18 1,448.04 

5,196.86 1,449.04 

56.00 61.50 

10.71 3.00 

&6.71 64.50 

:2.022.96 1.993.88 

58.51 49.11 

1,055.18 488.65 

143.67 699.23 

235.17 140.81 
3,515.41 3,371.68 

3,582.19 3,436.18 

1,779.05 41185.22 TOTALEQUfTY ANDLIABIUTIES _ ______ ....; .. ,;:;,;,;;;.. _______ .;;;i;;;;;,;;-., 

II.ASSETS 

I. Non-current At .. is 

a) PJOperty, Plant and Equipment and Intangible Assets 

(II Property. Plant end Equl'pment 

(il) lntanglbte Assets 

(Hi) Intangible Assets under development 

b) Non-cur1ent Investments 

c) Dete11ed Tax Assets Cnet) 

d} long-term Loans and Advances 

e) Other non-current assets 

Total Non-cumint Aneta 

II. Current Aneta 
a) Inventories 

b) Trade Recelvab.ea 

c) cash and Cash Equivalents 

di Snon·term loans and Advances 

e) Otller Current aasets 

ForVRSKD&CO 

Chattered Accoun111nts 

Data: Mey 27. 2026 

Place: Mumbai 

Tot11I Current Asset.I 

147,67 
1.49 
2.44 

831T10 
9.98 

215.58 
21 ,30 

1,221.55 

1.666.59 
2,658.82 
1.792.74 

95.10 
1,336.25 
7,549.50 

1.771.05 

For Strldera lmpex Umlted 

\------~ ko~B£,..,.fy M•••I• e.monK,..o 
Managing Of rector Managing Director 

DIN:08459040 DIN:021S0262 

Oate:May27. 2026 

Piece: Mumbai 

Date: May 27. 2026 
Piece: Mumbai 

79.43 
2.24 
o.59 

792.89 
6.75 

215.58 
6.00 

1,103.48 

1.270.96 
2,080.69 

15.74 
20.57 

393.79 
3,781.74 

4L815.22 



Strldon l"'l'u Umlle d 
Ct04m9'4t•nown•• S11kf••• I~• Ptiv•I• Um~t•d) 

Statement of Profit and LoH for tho pe1fod ended Miich 31, 2026 
(Amounu Inf L•khs~ Ul)les1 otheMne ipecttiddJ 

PARTICULARS 

1. Revenue Ftom Op.,llk>M 
II. OUntt l1>eome 

ftl. To1al Revenue II •Ill 

IV.£Jpen1u 
Coat ot met11l1taconaum1d 

Eftll)IO)'<HI benotltt eq>en•e 
flnonceC011 
OeprW.ti<>flendemottlunlone..,.nte 
Olhet OlpelllU 

V. TotalEJ<t>en .. 1 

VI. P1oflt hlore &ceptlonol & &1raonH .. ry Items IL TH!lll-VI 

VII. &ceptlon1l ltem1 aM Eatrurdlnary It.mo 

VIII. Protll Before Tex nn-YUI 

IX. l•• Eapen•• 
a.current la• 
b . Deferred Tax 

X.. Profit lor th• Y-Aft•r Tax 

••· iernln11 Per Share 
a.Bet.le 
b.DUuted 

HolH :• 

31-Mu·21 

Audited 

4,oos.n 

2.14 

4007.81 

2,759.?1 

217.78 
&S.66 
24.31 

366.08 

MM.M 

6AU7 

. 
643.37 

152.49 
(0.04) 

»0.92 

2.58 
2.Sa 

Hall Ye .. End•d YeerEnd•d 

30-S.p-25 31·H11·25 31·H•r·28 31·-·25 

Unoudllect Aud~od Audited Audited 

2.067.60 3.503.72 6,073.36 6.073.11 
3.38 5.98 s.s2 8.65 

2.070.98 1..60it.71 0.078.89 • 081.7t 

1,419.5'1 2,604.r.6 4,179.25 4,339.14 
140.n 49.95 358.!>1 99.41 

61.39 46.14 159.05 70.90 
16.24 15.96 40.55 31.91 

324.BS 419.71 690.93 744.25 

t,"2.7' 3,UU2 SA27.29 5,.2BS.at 

'"'" S73.:st GSUO ?&S.15 

. 

108.23 37l.39 &llUO 7ff.ts 

3UB 183.97 . 
(2.16) (5.89) 12.201 (S.89) 

7U1 m.u 4".U IOJ.03 

0.62 1.76 3.32 5.98 
0.&2 1.76 3.32 us 

1.n.1 audited flnanclet ruulla wore 1pproved and token on retard by the Board of Dlrfflc>r1 at their meetlnc held on 2111> Hay, 2026 .The above rosul1a have been prep11ed In 

accordance whll Illa roca1nlllon and moaourcmont pclndplu l11d down undar Section 133 of tho Compenlaa A<t, 2013, road with the relevant rules framed 1ha1oundar, 1nd In 

compliance with Reaut1tlon 33 ol th• S£BI (LOOR) Re1ul1Uons. 2015, 1lonsw1111 the-s>plicelll• circut1ra l1tued l>y SElll lrom time to time. 

2. Prevlcus period'& ncuru llave been ll•(fouped I reclau111ed-ever neceuery 

3.flaures lor th• half ye111nd1cl on 3ht Har ch 2026 .,, tll• bolanc1n111111111 between the .. dlted llgures lor 1111 lull llnanclal ye.r IM the reviewed ye1r 10 dote flCUtH 101 the hall ye et 

ended on 30th S.pl 2025. 

•.Dutlf>l Iha yeu endtd 31Jt M•ch 2!126,lhe Company completed 1n ll'lltlal Public Ollatlnl!IPO) ol equhy lharet "1th a faca valuo of R110 Heh, II In luue price tlnc.hJded a..,.,. 

pceml\Jm olAs &2 lper ah11e.Tht Compony'1 tlle<es W1rt Ustedonttio SME Platform olNSEUm~edt'NSESME")on6th Muell, 2026. 

5.As our Compeny 11 Uated on SME platform ol NSE.lt haa bun ea.mptad from computtcry ldoptlon ol INO AS 11 per proviso to Rule 4 or Companl" (Indian Aecounli"' Standerd 
IMa,2015) 

forVASKO&CO For SUldett lmpH UrNted 

v'tfk 
Cllatr•IW Aee<>unt.111* {lor~~ .. Stttdtre.,...>~• lll'Mt4t 

Firm R•&No.: 162923W !2_., ~u~· 
HLMtaf.a hm.tn iic.p•sl 

Plnn.r Meno.,,,, Oirec:tor ManacJnc Olrec;toc 
Mtmbarahlp No. : 135589 DIN·~ DIN:02160:ttl 

UOIN..M13$$89XUFVIH93t3 
01111: Hlly2?. 2026 Osle: Hey 27. 2112$ Ollt: Hay 27. 2026 
P11ce! Muml>N Plec:e: Hurnt>ai Piece: Muml>ol 



Striders lmpex limited 
fFormerty known as Strldera lmpea Private Umltod) 

Standalone Cash Flow Statementforthe period ended March 31, 2026 
(Amounts In \' Lskhs, unless otherwise specified} 

Particular• 

A. Cash flows from operating activities: 
P1oftt before tax 
Adjustments: 
DeprectaUon and amonlzallon expense 

Interest Expanse 

Interest Income 

Provision for Gratuity 

Oparat1n1 Cash Flow Before Working Capital Changes 

(Decrease) In Other Curr em Liabilities 
Increase In Trade Payebltl11 
(Decrease) In Short Term Provision 
Decrease in Trade Receivables 
(Increase) in Non Current Assets 
Increase in Shon Term Loans & Advances 
(Increase) In Longterm Loans & Advam:es 
(Increase) In Other Currant Assets 

Increase In Inventories 

Cash Generated (Used In) Operations 

Income taxes Relund/(Pald) 

Net Cuh Flow Ganerat&d From Operations Actlvltles(A) 

Ca ah Row From Investing Activities 
Investment In SUbsldlllrles 
Interest Income on fixed deposits with bank 
Fixed deposits placed with bank 
Purchase of Property, Plant end Equipment Including Intangible Assets 

Net Cash Flow ~nereted (Used In) Investing Activities (8) 

Cash Row From Flnanc:lng Activities 
1merest on Loan Borrowed from 6ank/N8FC 
Loan Borrowed from Bank/NBFC 
Issued during the year-~rlvate Placements 
Issued during the year-Initial Public OHer 

Net CHh Flow Generated From Financing Actlvttlaa (Cl 

Net (Decrease) In Cash & Cash Equivlllentl(A+B+C) 

Cash & Cash Equivalents At The Beginning Of The Year 

Cash & Cash Equivalents At The End Of The Year 

ForVRSK D & CO 

Chartered Accountants 

"""V 
Vikram Ravlndra Sabnls 
Penner 
Membership No.: 135589 
UDIN: 26135589XVfVIH8383 

Date: May27, 2026 

Place: Mumbai 

March 31, 2026 (Auditadf 

651.60 

40.55 

158.05 
(5.52) 

7.71 

862.38 

(555.56) 

676.92 
94.36 

(578.13) 

(15.30) 

(74.53) 

(725.24) 
(395.63) 

(1,674.10) 

(185.00) 

(1,006.72) 

[38.21) 

5.52 

(217.23) 

(109.88) 

f359.78) 

(158.051 

23.58 
67.57 

3,210.43 

3,143.63 

1,m.01 

15.74 

1,792.74 

For Strlders lmpex Limited 

March 31, 202SIAudltadJ 

796.15 

31.91 
70.90 

(6.65) 
1.54 

893.85 

597.36 
(41.42) 

(25.70) 

(983.34) 

(6.00) 

120.35 
(146.50) 

(74.91) 

(21 .71) 

(581.88) 

311.97 

(792.89) 

6.65 
(92.10) 

(42.30) 

!20.651 

(70.90) 

589.98 

519.08 

(89.60) 

105.33 
15.74 

"\P~ .. ~--yW( 
Kumarshrl R1Jkumar Bahaty 
Mena&Jog Director 
DIN: 08459040 

Date: May 27, 2026 

Place: Mumbai 

Mustafa E1mall Kapasl 

Managing Director 
OIN:02150262 

Date: May 27. 2026 

Place: Mumbai 
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENT 

To the Members of Striders lmpex Limited 

We have audited the accompanying consolidated financial statements of STRfDERS IMPEX 
LIMITED (hereinafter referred to as "the Holding Company"), its Stride rs Distribution Private Limited, 
Strlders FZ LLC and Striders Hub General Trading L.L.C (hereinafter referred to as "Subsidiary") (the 
Holding Company and its subsidiaries together referred to as "the Group") comprising of the 
consolidated Balance sheet for the half year ended 31., March, 2026 and the year- to date results for 
the period from 1st April, 2025 to 31st March, 2026, the consolidated Statement of Profit and Loss, 
the consolidated Cash Flow Statement for the year then ended, and notes to the consolidated 
financial statements, including a summary of material accounting policies and other explanatory 
information (hereinafter referred to as "the consolidated financial statements"). 
In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate financial statements and on the 
other financial information of the subsidiary, the aforesaid consolidated financial statements give the 
information required by the Companies Act, 2013, as amended ("the Act") in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India. 
of the consolidated state of affairs of the Group as at March 31 , 2026, their consolidated profit, their 
consolidated cash flows for the year ended on that date. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013, as 
amended ('The Act') in the manner so required and give a true and fair view in conformity with the 
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian 
Accounting Standard) Rules, 2015 and other accounting principles generally accepted in India, of 
the state of affairs of the Company as at March 31, 2026. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards 
on Auditing (SAs), as specified under section 143(1 O) of the Act. Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated 
Financial Statements' section of our report. We are independent of the Group, in accordance with 
the 'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
consolidated financial statements. 
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Emphasis of Matter 

There are no matters to report in this paragraph. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the consolidated financial statements for the financial year ended March 31, 2026. These 
matters were addressed in the context of our audit of the consolidated financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 
matters. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's management and Board of Directors are responsible for the other information. The 
other information comprises the information included in the Company's annual report but does not 
include the financial statements and our auditors' report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read 
the other information and, in doing so, consider whether such other Information is materially 
Inconsistent with the consolidated financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude 
that there is a material misstatement of this other information, we are required to report that fact. 
We have nothing to report in this regard. 

Responsibilities of Management for the Consolidated Financial Statements 

The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance, and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 

accounting Standards specified under section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

806, Ecstasy Commercial Complex, Near Citi of Joy Nirmals, Off Mulund East West Flyover. 
Mulund (West)- 400080 Mumbai, Maharashtra, India. Email: team@vrsabnis.com 



V RS K D & CO 
CHARTERED ACCOUNTANTS 

CA 
I NOIA 

In preparing the consolidated financial statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of their respective 
companies to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

Those respective Board of Directors of the companies included in the Group are also responsible 
for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. 

We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may Involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are 

also responsible for expressing our opinion on whether the Holding Company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
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Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the consolidated financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

or business activities within the Group of which we are the independent auditors and whose 

financial information we have audited, to express an opinion on the consolidated financial 

statements. We are responsible for the direction, supervision and performance of the audit of 

the financial statements of such entities included in the consolidated financial statements of 

which we are the independent auditors. For the other entities included in the consolidated 

financial statements, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included In the consolidated financial statements of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them alt 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the consolidated financial statements for 

the financial year ended March 31, 2026 and are therefore the key audit matters. We describe 

these matters in our auditor's report unless law or regulation precludes public disclosure about 

the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adVerse consequences of doing so would reasonably 

be expected to outweigh the public interest benefits of such communication. 
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Other Matters 

We did not audit the financial statements I financial information of three subsidiaries, whose financial 
statements I financial information reflect total assets of Rs. 944.37 Lakhs as at 31st March, 2026, total 
revenues of Rs. 1,515.20 Lakhs and Net Profit of Rs. 91 .11 Lakhs for the year ended on that date, as 
considered in the consolidated financial statements. These financial statements have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries and associates, and our report in terms of sub-sections (3) and (11) of 
Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and associates, is based solely 
on the reports of the other auditors. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of the above matters with respect to our reliance on the 
work done and the reports of the other auditors and the financial statements I financial information 
certified by the Management. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013 {"the Act"), and based on our audit of the standalone financial statements of the Holding 
Company and the consideration of the reports of the auditors of the subsidiary company 
incorporated in India, we report that CARO 2020 is applicable only to the Holding Company and 
is not applicable to the subsidiary company. Accordingly, a statement on the matters specified 
in paragraph 3(xxi) of the Order in respect of the Holding Company is included in Annexure 1 to 
this report. 

2. As required by Section 143(3) of the Act, based on our audit and on the consideration of report 
of the other auditor on separate financial statements and the other financial information of 
subsidiary we report, to the extent applicable, that: 

(a) We/the other auditors whose report we have relied upon have sought and obtained all 
the information and explanations which to the best of our knowledge and beUef were 
necessary for the purposes of our audit of the aforesaid consolidated financial 
statements; 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company, so far as it appears from our examination of those books. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the 

books of account maintained for the purpose of preparation of the consolidated 
financial statements; 
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(d) In our opinion, the aforesaid consolidated financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Companies 
(Accounts) Rules, 2015, as amended; 

(e} On the basis of the written representations received from the directors of the Holding 
Company as on March 31, 2026 taken on record by the Board of Directors of the 
Holding Company and the reports of the statutory auditors who are appointed under 
Section 139 of the Act, of its subsidiary company, none of the directors of the 
Group's companies, incorporated in India, is disqualified as on March 31, 2026 from 
being appointed asa director in terms of Section 164 (2) of the Act; 

{f) With respect to the adequacy of the internal financial controls with reference to 

consolidated financial statements of the Holding Company and its subsidiary 
company, Incorporated In India, and the operating effectiveness of such controls, 

refer to our separate Report in "Annexure 2" to this report; 

(g) In our opinion and based on the consideration of reports of other statutory auditor of 

the subsidiary, the managerial remuneration for the year ended March 31, 2026 has 

been paid I provided by the Holding Company, it's subsidiary incorporated in India to 

their directors in accordance with the provisions of section 197 read with Schedule V 
to the Act; 

(h) With respect to the maintenance of accounts and other matters connected 
therewith, there are no modifications required to be reported under Section 
143(3)(b} of the Act and Rule 11 (g) of the Companies (Audit and Auditors) Rules, 
2014. 

(i) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies(Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to 

us and based on the consideration of the report of the other auditors on separate 

financial statements as also the other financial information of the subsidiary, as noted 

in the 'Other matter' paragraph: 

i. Provision has been made in the consolidated financial statements, as required 

under the applicable law or accounting standards, for material foreseeable 

losses, if any, on long-term contracts, it relates to the Group; 

ii. There has been no delay in transferring amounts, required to be transferred, to 

the Investor Education and Protection Fund by the Holding Company, its 

subsidiary incorporated in India during the year ended March 31, 2026. 
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iii. 

a) The respective managements of the Holding Company and its subsidiary which 

are companies incorporated in India whose financial statements have been 

audited under the Act have represented to us and the other auditor of such 

subsidiary, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested (either from borrowed funds or share 

premium or any other sourcesor kind of funds) by the Holding Company or any 

of such subsidiary to or in any other person or entities, including foreign 

entities ("Intermediaries"), with the understanding, whether recorded In 

writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the respective Holding Company or any of such 

subsidiary ("Ultimate Beneficiaries") or provide any guarantee, security or the 

like onbehalf of the Ultimate Beneficiaries; 

b) The respective managements of the Holding Company and its subsidiary which 

are companiesincorporated in India whose financial statements have been 

audited under the Act have represented to usand the other auditor of such 

subsidiary respectively that, to the best of Its knowledge and belief, no funds 

have been received by the respective Holding Company or any of such 

subsidiary from any person or entities, including foreign entities ("Funding 

Parties"), with the understanding, whether recorded in writing or otherwise, 

thatthe Holding Company or any of such subsidiary shall, whether. directly or 

indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances performed by us and that performed by the 

auditor of the subsidiary which are company incorporated in India whose 

financial statements have been audited under the Act, nothing has come to our 

or other auditor's notice that has caused us or the other auditors to believe 

that the representations undersub-clause (a) and (b) contain any material 

mis-statement. 

iv. No dividend has been declared or paid during the year by the Holding Company, 

its subsidiary company incorporated In India. 
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Based on our examination which included test checks. the Company has used accounting softwares for 
maintaining its books of account which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions recorded in the software. 

For V RS K D & Co 

Chartered Accountants 

FRN: 162923W v · 
Vikram Ravlndra Sabnis 
Partner 
Membership Number: 135589 
UDIN: 26135589HUJPU7514 

Date: 2-rt' May 2026 
Place: Mumbai 
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Annexure 1 to the Independent Auditor's Report on the Consolidated Financial Statements of 
Striders lmpex Limited 

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in our 
Independent Auditor's Report of even date. 

In terms of the Companies {Auditor's Report) Order, 2020 ("the Order"). issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we report 
that: 

Based on the CARO reports issued by us and the auditors of respective companies Included In the 
Consolidated Financial Statements, to which reporting under CARO is applicable, as provided to us 
by the Management of the Parent, we report that in respect of those companies where audits have 
been completed under Section 143 of the Act, there are no qualifications or adverse remarks by the 
respective auditors in the CARO reports of the said companies included in the Consolidated Financial 
Statements. 

ForV RS K D & Co 

Chartered Accountants 

FRN: 162923W 

~· 
Vikram Ravindra Sabnis 
Partner 
Membership Number: 135589 
UDIN: 26135589HUJPLl7514 

Date: 27'1' May 2026 
Place: Mumbai 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDATED FINANCIAL 

STATEMENTS OF STRIDERS IMPEX LIMITED FOR THE YEAR ENDED MARCH 31, 2026 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of STRIDERS IMPEX LIMITED 
("the Holding Company"} and it's subsidiary companies as March 31, 2026 in conjunction with our audit 
of the consolidated financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Board of Directors of the holding company and its subsidiary companies, which are companies 

incorporated in India, are responsible for establishing and maintaining internal financial controls based 

on the internal control over financial reporting criteria established by the Company considering the 

essential components of internal control stated In the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These 

responsibilities include the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to the respective Company's policies, the safeguarding of its assets, the prevention 

and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting of the Holding Company and its subsidiary companies, which are companies incorporated in 

India based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of 

Chartered Accountants of India and the Standards on Auditing as specified under section 143(1 O) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 

respects. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material 

misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the internal financial controls system over financial reporting of the Company. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting Is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with Generally Accepted Accounting Principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 

controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 
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Opinion 
In our opinion, the Holding Company and its subsidiary companies, which are companies incorporated 
in India, have, in all material respects, adequate internal financial controls over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31 March 2026, 
based on the internal control over financial reporting criteria established by the respective companies 
considering the essential components of internal control stated In the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting Issued by the Institute of Chartered Accountants of India. 

For V RS K D & Co. 

Chartered Accountants 

FRN: 162923W 

Vikram Ravindra Sabnls 
Partner 
Membership Number; 135589 
UDIN: 26135589HUJPLl7514 

Date: 21"' May 2026 
Place: Mumbai 
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Sttiders lmpex Limited 
(Formerly known as Strideta lmpex Private Limited) 

Consolidated Balance Sheet for t he period ended March 31, 2026 
(Amounts inf Lskhs, unless otherwise specified} 

Panlculars 

I. t;OUIIY AN12..L.1AlllUIJES 

I. Shareholders' Funds 

a) Share Capital 

b) Reserves end Surplus 

II. Non·current Uabllltles 

a) long-term Borrowings 

b) Long·term Provisions 

Ill. Current Llebllllles 

s) Short-term Borrowings 

b) Trade Payablos 

TOTAL EQUITY 

Total Non-current UablUties 

(i) Total outstanding dues of Micro and Small Enterprises 

Iii) Total outstanding dues of Creditors other than Micro and Smell Enterprises 

c) Other Current Liabilities 

d) Short-term Provisions 

Total Current Liabilities 

TOTAL LIABIUTIES 

March 31, 2026 (Audited) March 31, 2025 (Audlted) 

1,861.69 1.00 

3,513.10 1.505.57 
S,374.79 1,506.57 

56.00 61.50 

10.71 3.00 
66.71 64.50 

2,022.96 1.993.88 

70.52 55.49 
1,268.09 560.05 

123>44 735.41 
278.23 157.12 

3,763.24 3,501.94 

3,829.95 3,566.44 

TOTAL EQUITY AND UAalUTIES--========-------=-----=="""'".....,......._ 9. 204.74 5,073.00 

.11...ASSEtS 

I. Non-currentAsset1 

a) Property, Plant and Equipment and Intangible Assets 

(ij Property. Plant ond Equipment 
OI) Goodwill 

(1111 Other Intangible Assets 

llv) Intangible Assets under development 

bl Deferred Tex Anets (net) 

c) Leng-term Loans and Adv<inces 

d) Other non-current assets 

II. Current Asters 

a) Inventories 

b) Trade Receivables 

c) Cash and Cash Equivalents 

d) Short-term l.oans aod Advances 

e) Other Current assets 

ForV RSKD& CO 

Chartered Accountants 
Firm Reg No.: 162923W 

Vikram Ravlndra Sabnls 

Partner 

Membership No. : 135589 

UDIN: 26135589HUJPU7514 
Date: May 27. 2026 
Placa: Mumbai 

Total Non-current Atuta 

Total Current Assets 

148.71 
406.98 

1.49 

2.44 

17.74 
215.58 
24.82 

817.75 

1,705.27 
3,198.12 
1,891.88 

150.39 
1,441.32 
8,388.99 

81.06 
371 .94 

2-24 

0.59 
6.9-0 

215.58 
9.00 

687.31 

1,320.60 

2,286.63 

209.32 
67.71 

501.44 

4,385.70 

TOTALASSETS.,......., __________ ....,....,.em.204==·=74,.._....,========== ......... -& •• o.1.a •• oo.,. 

For Strldera lmpex Limited 

tForm•l1Y known aa Strldeu lmpex l'tiv•I• Umited) 

Kumarshrl Rajkumar Bahety 

Managing Director 

DIN: 08459040 

Date: May27, 2026 

Place: Mumbai 

Mustafa Esmall Kapasl 

Managing Director 

DIN: 02150262 
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5. Al our Compeny 11 Uottd on SHE plotlorm of MSE,il 1\11 - uornpttd from compUllGfl' tdoplion of IHI> AS 11 per povloo to Rule• al Comp1nl11 (lndton Accountlnc Stllldltd 
Rulo.2015) 

fofYRSICOlCO 
CllontlWAOCV4111tMtl 
Firml\e1No.; 1&2123W 

~ 
Yllmwn ....,lndrll lol>nl1 p,,,,,., 
Mombtr1Np No. : 136511 
UDIN: 26t355HtiUIPU7514 
Dote. Moy 27 , 2021 
l'loce:Mumbol 

for Sb ldtra ""PH Uml1od 
,Olll'lf'ltf.,..... ........ .,..,,...,..Ur91. ... 

\P 
ltu-hrl~rlohefJ 

-..inc1>11oe11t 
1191:-

Dole: Hoy 27. 2021 
l'laco~ Muml>ol 

Hu11A10& ... aw.ci .. 1 
~Dhctor 
l>JN; 111ilm1 

Doto:Mly27,202& 
Ploco:-



Slrlders lmpe• Umlted 
(foi,,..11~ kn-•• Shld• •• lmpu Prlvo10 Umlwd) 

ConsaUd•ted CHh Flow St•tement for the period ended March 31, 2026 
(Amounts In f L•khs unless 01herwis11 :specified) 

Particular• 

A. Ca oh ttowo lrom operallnt: 1ct1vlt1u: 
Profit belora 1111 

Adju11maruo: 

O.preclallon and • moniation erpense 
lnt•UI fapenH 

lnl•Hl lncoma 

Provdlon tor 01atu1ty 
lmpacl al Foroicn Currency t ranslation ol Forelll' SUb1idlary 
Prfot Per lod EJpena.,. 

Opar•lln& Cuh Flow Before Wotklnl Cepltal Chanse• 

(Dec1ea1e) ift Otller Cum1nt Ullbllltle1 
lncraaae In Tracie Peyableo 

Increase In Short Term Provision 
(lncrooH) In Trade Aacolvebles 
(lncraaH) In Non CurJent Aaaata 

lnctnH In Short Te<m Loam 6 AdVancea 

(,lnc1u1e1 hi LonaTetm Loan&&AOvllnus 
(lnctHH)l110tllel CumtnlAHali 

(lncreaM)l11lnve11tories 

Income tau1 Paid 

Net Caah Flow Genoratad From Oporallon1 Aelhlltlaa(AI 

Caah Ft- From lnveotlnt Aelhlhlae 

Acqulall on ol Subsldlmles 

lnteJHI Income on fixed depooitawilh bank 

Fla<ed <1epo1iu pieced with bank 

Purchoaa ol Property, Plant and Equipmem klc1Ud1n11n11111 blt AIMii 

Net Caeh Flow o ..... a1..i {UMd In) lnvaa1lftJ AcllvllfH (81 

Caoh F\ow '"'"' F1nancln1 Actlvlll•• 
11\111111 on Loan Borrowed from Benk/NBFC 

loan Borrowed lrom Benk/NBFC 

l11u1d durlna the year· Private Placamenl• 

la1ued durlna the year· Initial Pubik: Oller 

Net CHll R-Oerterated Fram Flunel"IACllYttlH (Cl 

N•t to•c ...... , .n CHll & Ce1h Eqlllvalonto(A•B•C) 

CHh & Ce1h f<111tv1l1nta At The 8ealnnlt11 OfTIMr Yau 
C11h & CHh fqutvllelltll At Th• End 01 TIM Yett 

ForVRSKO&CO 

ChaneredACcounl•ltft 
Firm Roa No .. 1621'23W 

Vllu1m Rewtndr1Sabnl1 

P1r1-
Hemb111h>p No. : 135549 
UOIN: 26135589HUJPU7514 
DDle: Mey27. 2026 
Pt.lei: Mwnbal 

March :11, 2021 CAudttod) March 31, 2025 (Audited) 

71W 15 

41 56 

15121 

(S.711 

771 
31.64 

137.391 

ISO.N 

(611.97) 

723.08 
121.12 

(911.48) 

(16.12) 

(12.11) 

1722-661 
(384.68) 

(!111U!I 

(204.7<1) 

li71 

(217.23) 

(110.32) 

(?21.&31 

(15128) 

23.Bll 
67.57 

3,210.•3 

11112.17 

209.32 

1,191 N 

For Slrldeu lmp11 Limited 

fl'OnMfly-•1-.. lmpo•"'lwl• l.lrNledl 

\P. ~w::: 
Kumllnllrl Rejk111nar '""•'Y 
HanllClna Dkector 
DIN..OMSI040 

Date: Hey 27, 2026 

Pblco:Mumbal 

Mu1tafa &mall K1pa1I 

Manllfllna D:rector 

DIN· 1121511262 

137,99 

31.93 
70 90 
16.6!1 

1.54 
13H 

.... 57 

6335' 
36 36 
(9.40) 

(1 .11921) 
(900) 

13.21 

(146.50) 

1112.SSI 
171.3S) 

··~•21 

(13.371 

11.21 

(36698) 

665 

(9211) 
(43 93) 

(49UI) 

(7090) 

519.98 

S1t.OI 

111191 

10533 

209.32 
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