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Date: May 21, 2026 
 

To,  
The General Manager  
Department of Corporate Services                         
BSE Limited  
Floor 25, P. J. Towers, Dalal Street,   
Mumbai- 400 001 
Tel: (022) 2272 1233 / 34 
Company Scrip Code: 519126 

To,
The Manager, 
National Stock Exchange of India Limited,  
Listing Department, 
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, 
Bandra (East), Mumbai 400 070 
Company Symbol: HNDFDS 

 
Dear Sir /Madam, 
 
Sub.:	Outcome	of	Board	Meeting		
	
Approval	of	an	Audited	Consolidated	and	Standalone	Financial	Results	of	the	Company	for	
the	Quarter	and	Year	ended	March	31,	2026. 

Pursuant to Regulation 30 read with Part A of Schedule III, Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
We wish to inform you that, the Board of Directors of the Company at its Meeting held on today 
i.e., Thursday, May 21, 2026 has inter alia transacted the following businesses: 
 
1. Approved the Audited Consolidated and Standalone Financial Results of the Company for the 

Quarter and Financial Year ended March 31, 2026. Pursuant to Regulation 30 and 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the 
following as “Annexure	I” to this outcome.  

 
(i) Statements showing the Audited Financial Results (Consolidated and Standalone) 

for the Quarter and Financial Year ended March 31, 2026; 
 

(ii) Auditors’ report on the Audited Financial Results (Consolidated and Standalone);   
 

(iii) The Auditors of the Company, M/s. M S K A & Associates LLP, Chartered 
Accountants (Registration No. 105047W), have issued the Audit Reports for 
Consolidated and Standalone Financial Statements as prepared under the 
Companies Act, 2013 and Consolidated and Standalone Financial Results as 
prepared under Listing Regulations, 2015 for the Financial Year ended March 31, 
2026 with an unmodified opinion. 

 
  



 

 

 
 
The extract of the result will be published in the newspapers in terms of Regulation 47 (1) (b) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 in due course. 
 
The Board Meeting commenced at 12: 15 p.m. and concluded at 4:40 p.m.  
 
We request you to take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
For	HINDUSTAN	FOODS	LIMITED	
	
	
	 	
Bankim	Purohit	
Company	Secretary	and	Legal	Head	
ACS	21865	
 
Encl.: As above 



MSKA ft Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of Hindustan Foods Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

We have audited the accompanying consolidated annual financial results of Hindustan Foods Limited 
(hereinafter referred to as the 'Holding Company'), its subsidiaries (Holding Company and its subsidiaries 
together referred to as "the Group" ) and its associate for the year ended March 31 , 2026, ('the Statement') 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries 
and associate, the aforesaid Statement: 

(i) includes the annual financial results of the Holding Company and the following entities: 

Sr. Name of the Entity Relat ionship with the Holding 
No Company 

1. HFL Consumer Products Private Limited Wholly owned subsidiary 

2. Aero Care Personal Products LLP Wholly owned subsidiary 

3. HFL Healthcare and Wellness Private Limited (Formerly Wholly owned subsidiary 
known as Reckitt Benckiser Scholl India Private Limited) 

4. HFL Multiproducts Private Limited Wholly owned subsidiary 

5. KNS Shoetech Private Limited Wholly owned subsidiary 

6. Asar Green Kabadi Privat e Limited Associate (w.e.f August 21, 2025) 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the consolidated net profit, and consolidated other comprehensive income 
and other financial information of the Group and its associate for the year ended March 31 , 2026. 

Ahmedabad 
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MSKA & Associates LLP 
(Formerly known as M S K A & Associat es) 
Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(1 0) 
of the Act. Our responsibilities under those SAs are further described in the Auditor' s Responsibilities for the 
Audit of the consolidated annual financial results section of our report. We are independent of the Group 
and its associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the consolidated annual 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditor(s) in terms of their reports referred to in "Other 
Matter(s)" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results 

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Management and Board of Directors are responsible for the preparation and presentation of this 
Statement that gives a true and fair view of the consolidated net profit, and consolidated other 
comprehensive income and other financial information of the Group and its associate in accordance with the 
recognition and measurement principles laid down in the applicable Accounting Standards prescribed under 
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other 
accounting principles generally accepted in India and is in compliance with the Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group and of its associate 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Management and Board of Directors of the Holding Company, as 
aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate are responsible for assessing the ability of the Group and its associate to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are responsible 
for overseeing the financial reporting process of each company. 

Auditor 's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 
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MSKA & Associates LLP 
(Formerly known as M 5 K A & Associates) 
Chartered Accountants 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associate 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its associate to express an opinion on the Statement. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in the 
Statement, which have been audited by other auditors, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are t he independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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MSKA & Associates LLP 
(Formerly known as M 5 K A & Associates) 
Chartered Accountants 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters: 

a. The Statement includes the audited financial results of four subsidiaries whose financial statements 
reflect total assets of Rs. 638.92 Crores as at March 31, 2026, total revenue of Rs. 692.64 Crores, net 
profit after tax of Rs. 7. 56 Crores, total comprehensive income of Rs. 8.81 Crores and net cash 
outflow of Rs. 11.35 Crores for the year ended on that date respectively, as considered in the 
Statement, which have been audited by the other auditors. The other auditors' reports on the 
financial statements of these subsidiaries have been furnished to us by the management and our 
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries, is based solely on the reports of such other auditors and the procedures 
performed by us are as stated in paragraph above. 

b. The Statement includes the audited financial result of an associate whose financial statement reflect 
Group's share of net loss after tax of Rs. 0.43 Crores, and Group's share of total comprehensive loss 
of Rs. 0.43 Crores for the year ended March 31, 2026, as considered in the Statement, which have 
been audited by the other auditor. The other auditor's report on the financial statements of this 
associate have been furnished to us by the management and our opinion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of this associate is based solely on 
the report of such other auditor and the procedures performed by us are as stated in paragraph 
above. 

c. We draw attention to note 4 to the Statement regarding the Scheme of Arrangement ("the Scheme") 
for merger of the Contract Manufacturing (Nashik) Business unit of Avalon Cosmetics Private Limited 
('Transferor") into Hindustan Foods Limited ("Transferee") , as approved by the Hon'ble National Law 
Tribunal vide its order dated February 25, 2026 ("the NCLT Order"), which has been given effect in 
the Financial Statements from April 01 , 2024 which is In accordance with "Appendix C · Business 
combinations of entities under common control" to lnd AS 103 "Business Combinations", as prescribed 
in the Scheme. Accordingly, the prior period financial information for the quarter ended March 31 , 
2025 and December 31 , 2025 and for the year ended March 31, 2025 have been restated by the 
management, which, however, has not been audited by us. 

d. We draw attention to note 5 to the Statement regarding the Scheme of Arrangement ("the Scheme") 
for merger of the Vanity Case India Private Limited ('Transferor") into Hindustan Foods Limited 
('Transferee"), as approved by the Hon' ble National Law Tribunal vide its order dated February 25, 
2026 ("the NCLT Order"), which has been given effect to in the Financial Statements from April 01, 
2024, as prescribed in the scheme. Accordingly, the prior period financial information for the quarter 
ended March 31, 2025 and December 31 , 2025 and for the year ended March 31 , 2025 have been 
restated by the management. This financial information in respect of the quarter ended March 31, 
2025 and December 31 , 2025 have not been subjected to audit by us and is furnished to us by the 
management. The financial information in respect of the year ended March 31, 2025 has been audited 
by other auditor. 

Our opinion on the Statement is not modified in respect of all the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial information which 
have been restated by the management. 
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MSKA & Associates LLP 
(Formerly known as M 5 K Aft Associates) 
Chartered Accountants 

e. The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figure 
between the audited figures in respect of the full finandal year ended March 31 , 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

ForMS K A & Associates LLP (Formerly known as M S K A & Associates) 
Chartered Accountants 
I CAl Firm Registration No.1 05047W / W1 01187 

Virendra Kanak 
Partner 

Place: Mumbai 
Date: May 21, 2026 
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HINDUSTAH FOODS LIMITED 
R .. d. Office: Level 2, Centrium, Pheonlx Market City, 15 LBS marc, Kurla, Mumbal-70 

CIN: L15139MH1984PLC316003, Website: www.hlndustanfoodsllmlted.com, f·mall: lnvestorrelatlons~hevanltycase.com 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Rs In Crores (Exc~t for eamlna per share) 

ThrMMonths ThrMMonths ThrMMonths For the year For the year 
ended on ended on ended on ended on ended on 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited) 
(refer note I) (Restated· (Restated· (refer note <4 (Restoted • 

refer note <4 refer note 4,5 ond 5) refer note 4 
and 5) ond I) ond 5) 

Income 
Reo<enue from operations 1,116.75 1,0<43.n 958.83 4,151.0<4 3,638.71 
Other Income 4.16 1.91 2.98 13.65 17.06 
Total Income (1+11) 1, 120.91 1,045.69 961.11 4,264.69 3,655.77 

Expenses 
(a) Cost of material consumed 895.<43 803.87 7<4<4.34 3,348. 99 2,887.26 
(b) Purchases of slock·in·trade - 0.09 0 .1 <4 0.63 0.61 
(c) Chanaes In inventories of finished aoods, stock-In-trade and work-in- (16.38) 9.99 0.90 (11 .85) (39.0<4) 
proaress 

(d) Employee benefits expense 6<4.91 61 .12 6<4.43 151.51 226.19 

(e) Finance costs 22.65 19.08 19.6<4 82.30 80.06 
(f) Depredation and amortization expense 13.03 23.<47 10.20 90.08 80.22 

(II) Manufacturlna and operotlna costs 61 .55 53.98 50.03 226.52 190.87 

(h) Other eJCpenses 21 .26 19.81 20.54 80.87 7<4.55 

Totol expenses (IV) 1,062.46 991.41 910.22 4,060.05 3,500.72 

Profit befor• shore of loss from associate, exceptlonolltems a tu: (Ill • 51.45 54.28 41.59 204.64 155.05 
IV) 

Shar• of loss from ossoclate (net) (0.20) (0.12) (0.43) 

Profit before •xc•ptlonolltems a tax (V·VI) 58.25 5<4.16 41.59 20<4.21 155.05 

Exc~tlonolltems (Refer note 6) 1.07 3.50 <4.57 

Profit before tax (VII·VIII) 57.11 50.66 41 . 59 199.64 155.05 

Tax expen.., 
(a) Current tax 11.<43 11 .39 11.15 43.00 39.00 

(b) Deferred tax (charaef (credit) ) <4.20 0 .51 (1. 11) 7 .61 0.79 

Total tax expenSit (X) 15.63 11.90 10.04 50.61 39.79 

Profit for the period I ynr (IX·X) 41.55 31.76 31.55 1<49.03 115.26 

Other compreh...,slve Income (OCI) 
Other compr.tlensfve Income not to be rKiosslfled to profit or loss : 
Re-measurement aalnsf(losses) on defined benefits plans 0.22 2.17 0.6<4 2.68 0.61 
Income tax effect on abo-;e (0.0<4 10.55 10.17' (0.66 (0.151 
Total other comprehensive income for the period I yeor (XII) 0 .11 1.62 0.47 2.02 0.46 

Totol comprehensive Income for the period I year (XJ+XII) 41.73 40.31 32.02 151.05 115.72 

Profit for the period I year attributable to: 

OWners of the Company <41 .55 38.76 31.55 149.03 115.26 
Non·controlllni Interests . 

41.55 31.76 31 .55 149.03 115.26 

Total comprehensive Income for the perlodfyear attributable to: 
OWners of the Company 41 .73 40.38 31.02 151.05 115.n 
Non-controlllnalnterests . . 

41.73 40.31 32.02 151.05 115.72 

Pald·up equity share capital (face value of Rs. 21· each) 13.90 23.90 23.50 23.90 23.50 

Other equity (Excludlna Revaluation Reserve) 1,139.54 896.10 

Eaminas per share (face value of Rs. 21· each) ("Not Annualised for the 
Quarters") (Refer note <4) 

(a) Basic (Rs. I 3.<43 3.20 1.65 12.34 9.85 
(b) Diluted (Rs.) 3.<43 3.20 1.65 12.34 9.85 

~ 
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HIHOUST AH FOODS LIMITED 

Reed. Office: Level 2, Centrfum, Ph~tx MArket City, 15 L8S m.r1, Kurla, Mumbal-70 
CIH: L 15139MH1914PLC316003, Website: www.hlndustanfoodsllmlted.com, E·mall : lnvestorrelatlon~hevanltyase.com 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND UAIIIUTIES AS AT MARCH 31 , 2026 

(Rs In Crore) 

Particulars As at As at 
M.rch 31, 2026 March 31, 2025 

(Audited) (Audited) 
(Restated • ref.,. note 4 and 

5) 

ASSETS 
Non-current assets 
Property, plant and equipment 1,200.96 937.36 

Capital worll·ln·progress 150.32 119.11 
Right of use assets 67.45 69.82 

Goodwill 26.91 26.22 

Other Intangible assets 6.73 8.03 
lntanalble assets under development 0.40 

Flnandal assets 
Investments 5.28 . 
Other ffnandal assets 36.29 37.41 

Deferred tax asset (net) 7.41 7.88 
Non-current tax assets (net) 1.35 0.80 
Other non-current assets 66.01 47.90 

Total non-current us«s 1,561.71 1,254.93 

Current assets 

Inventories 969.47 n2.79 
Flnandal assets 

Trade receivables 254.76 211.60 

Cash and cash equivalents 35.87 79.78 

Bank balances other than cash and cash equivalents 15.84 6.63 

Loans 1.00 
Other ffnandal assets 191.38 162,07 

Other current assets 137.68 62.71 

Total current ass«s 1,605.00 1,296.58 

Total assets 3,173.71 2,551.51 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 23.90 23.50 

Instrument entirely equity In nature 1.64 0.71 
Other equity 1,139.54 896.10 

Total equity 1,165.08 920.31 

LIAaiUTIES 
Non-current liabilities 

Flnandalllabllftles 
Borrowings 725.53 618.62 
Lease liabilities 33.89 36.93 

Prov1slons 32.60 26.54 
Deferred tax liabilities (net) 52.85 45.43 
Other non current liabilities 27.80 . 

Total non current liabilities 872.67 727. 52 
Current liabilities 
Flnandal liabilities 

Borrowings 324.52 236.78 
Lease liabilities 4.32 3.62 

Trade payables 
(I) total outstanding dues of micro enterprises and small enterprises 1.05 2.85 
(II) total outstanding dues of creditors other than micro enterprises and small enterprises 631.81 549.46 
Other flnandalllabllltles 104.72 57.55 

Other current liabilities 50.50 35.80 
Provisions 4.53 1.79 
Current tax liabilities (net) 14.51 15.83 

Total current liabilities 1,135.96 903.68 
Total liabilities 2,008.63 1,631.20 

Total equity and liabilities 3,173.71 2,551 . 51 



HIHDUSTAN fOOOS U141TtD 
f\esd. Olftce: Level 1, Centrium, Pheonlx Market City, 15 L&S ....,..., Kurla, Mumbal-70 

CIN : L 15139MH1984PLCl16DOl, Webslt. : www.hlndust.nfooclsHmlt.d.com, E-mail: ln-torrelatlon .. thevanltyQM.com 
AUDITED COHSDUDATtD STATEMENT Of CASH fLOWS fOR THE YEAR EHDED MARCH 31, 1016 

(Rs In Crore) 

for the Y9Ar ended for the year ended 
March 31, 1016 March 31, 1015 

Particulars (Auclted) (Auclt.d) 
(~t.d - refer now 4 and 5) 

C.Sh flows from operellna actMtlft 

Profit before W< 199.64 155.05 

Adjustments for: 

Depreclallon and amorllzallon expense-s 90.08 10.22 
Employee share bued poyment expenses 5.37 

finance cost 82.30 10.05 

Interest Income (6 .40) (6.19) 

Ltabiltties no tonaer requi~ written bock (1.n) (0.61) 

(Gatn)/Loss on sale of property plant and equipment (0 .&41 0.15 
Profit on sale of tn\tilment (1.36) 

Pn>V1s1on for dcd>ttul debts 0.0 -
Pr<Ms1on for dcd>tful advonces 0.30 

Other receivable written off 1.12 
Share of loss from Associate (net) 0.43 

Gain on disconllnua&n of Leased Assets & Ltabilttles (3.05) 
Unrealtsed forelan exchlnae ftuctuotlon loss/ (aotn)(netl 0.57 (0.161 

Operallna profit before worktna capital chant" 370.13 303.10 

Chanlft In worktna capital 

Increase tn inventorlft (195.38) (lll.19) 

(lncrease)/Oecrease In trade receivables (41.91) 2.85 

(lncrease)/Oecrease In other assets (55.13) 10.92 

Increase in finandalassets (66.311 (30.54) 

Increase in trade po~es 13.11 69.05 

Increase In other Uabllttles 41.56 4.01 
(Oecrease)/lncrease In finandalltabilttles (1.91) 14.3: 

Increase In provisions 11.05 3.34 

Cash 1.nent.d from op«atlons 145.10 144.01 

Income W< poid (ne t) (45.11) (25.55) 

Net cash aenerat.d from operallna activit!" (A) 100. 01 111.47 

C.Sh flows from tn ... llna act:lvttlft 
Acqutslllon of property plant and equipment (net of capital crediton and (340.97) (2n.l 71 
lncludina capitaladvonces) 

Proceeds from disposal of property, plant and equipment 16.11 40.91 
Proceeds from Bank bolnces other thin cash and cash equivalents 27.96 37.97 
Proceeds from Sole of Investment 2.70 
loans repayment frorn/(atven to) othen (net) (1.00) 
Payment for ocqulsitlon of business (44. 32) (99.20) 
Investment In usodote (4.00) 
Investment In equity shares (0.72) 

Interest received 6.31 4.87 
Net cash (used In) lnVftllna actMilft (81 (ll9.46) (291.62) 

C.Sh flows from flnandna act:lvtll" 

Proceeds from Issue of equity shares 10.86 119.95 
Proceeds from Issues of portly potd 14> cornpulsofy convertible preferance shares 1.60 1.17 

Proceeds from Issues of portly pold 14> cornpulsofy convertible Debenture 3.04 2.39 
Proceeds from tona-term borrowlnas 226.59 222.99 

Repoyment of lona·term borrowlnas (117.05) (12.32) 
Proceeds from short-term borrowlnas (net) &4.12 21.33 

Lease rentals pold aaalnst lease liability (6.21) (1. 23) 
Interest paid (71.13) (74.15) 
Het cash aenerat.d from flnanctna act:lvfll" (C) 195.52 209.43 

Net tncr .... / (decrease) In cash and cash equivalents (A+B+CI (43. 92) 36.21 

Cash and cash equivalents at the beJIMinc of the )i"ar 79.71 43.11 

Cash ocqutred punuant to business cornblna&n 0.29 

E><chlnae difference on transt.&n of currency cash and cash equivalents 0.01 0 .03 

C.Sh and cash equivalents at the end of the- 35.17 79.71 

C.Sh and cash equlva»nts comprise of 

So lance with bonks 

On cwrent accounts 23 .10 79.40 

fixed deposits with ortalnal maturity of less than 3 months 11.n 0.09 
Cashon hind 0.30 0.29 

Total cash and cash equivalents at end of the year 35.17 79.71 

Note : -

The above statement of consolidated cash flows has been prepored under the "Indirect Method" as set out In lnd A5 7, "Statement of Cash Flows" 



HINDUSTAN FOODS LIMITED 

Regd. Office: Level 2, Centrlum, Pheonix Market City, 15 LBS Marg, Kurla, Mumbal-70 

CIN : L 15139MH1984PLC316003, Website : www.hindustanfoodslimited.com, E·mail : investorrelations®thevanitycase.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Notes to the audited consolidated financial results: 

1) The audited consolidated financial results of Hindustan Foods Limited ("The Holding Company"), its subsidiaries (together referred to as "the 
Group") and its associate for the quarter and year ended ended March 31, 2026 have been duly reviewed by the Audit Committee and approved 
by the Board of Directors at its meeting held on May 21, 2026. The Statutory Auditors of the Holding Company have expressed an unmodified 
opinion on the above audited consolidated financial results. These audited consolidated financial results have been prepared in accordance with 
Companies ( Indian Accounting Standards) Rules , 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized 
accounting practices and policies to the extent applicable. 

2) The Group is predominantly engaged in a single business segment which is "Contract Manufacturing" and the Chief Operating Decision Maker 
(CODM) reviews the operations of the Group as contract manufacturing. Consequently, no separate segment information has been furnished as 
per lnd AS 1 08 "Operating segments". 

3) (a) During the previous quarter, HFL Consumer Products Private Limited, a Wholly Owned Subsidiary Company of the Holding Company has 
executed a Business Transfer Agreement ("BTA") on December 1, 2025 with M/s Ashish Industries for acquisition of its manufacturing facility 
situated at Sinnar, Nashik for a purchase consideration of Rs. 20.21 Crores on slump sale and going concern basis. During the previous quarter 
ended December 31 , 2025, the Group has accounted for the acquisition as per lnd AS 103 "Business Combinations" and has recognised net assets 
of Rs. 23.09 Crores and the capital reserve amounting to Rs. 2.88 Crores (after adjustment of related tax) . 

(b) During the previous quarter, HFL Consumer Products Private Limited, a Wholly Owned Subsidiary Company of the Holding Company has 
executed a Business Transfer Agreement ("BTA") on December 1, 2025 with M/ s Vijay for acquisition of its manufacturing facility situated ~t 
Sinnar, Nashik for a purchase consideration of Rs. 6. 95 Crores on slump sale and going concern basis. During the previous quarter ended December 
31 , 2025, the Group has accounted for the acquisition as per lnd AS 103 "Business Combinations" and has recognised net assets of Rs. 6.26 Crores 
and the Goodwill amounting to Rs. 0.69 Crores (after adjustment of related tax). 

4) The Scheme of Arrangement ('the Scheme"), presented under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 read 
with the rules prescribed thereunder, for the business combination of Nashik Manufacturing Unit of Avalon Cosmetics Private Limited ('Avalon 
Cosmetics') with the Holding Company was approved by the Hon'ble National Law Tribunal (Mumbai Bench) vide its order dated February 25, 2026 
("the NCLT Order"). The Certified copy of the NCLT Order was filed with Registrar of Companies on March 31 , 2026. Consequently, the Scheme 

become operative from closing of business hours on March 31, 2026 and effective from April1, 2024 i.e. appointed date. 

The said business combination has been accounted under the 'pooling of interests' method in accordance with Appendix C of lnd AS 103 'Business 
Combination' and the previously issued consolidated financial results of the Group for the quarter ended December 31, 2025 and quarter and 
year ended March 31, 2025 included in this statement have been restated to give effect to the Scheme. All the assets and liabilities of Nashik 
Manufacturing unit of Avalon Cosmetics have been transferred to and vested in the Holding Company at it's carrying value w.e.f. April 1, 2024 
and amount Rs. 0.34 crores is recorded as debit to the capital reserve on account of the Scheme. In consideration of business combination, 
Holding Company will allot 1 ,680, 939 equity shares Rs 2 each credited as fully paid-up shares of Holding Company to the shareholders of Avalo.n 
Cosmetics for each equity share held in Avalon Cosmetics. 

Pursuant to the business combination between Nashik Manufacturing Unit of Avalon Cosmetics and the Holding Company with effect from April 
1, 2024, the profit attributable to the equity shareholders for the comparative periods/year have been restated to include the figures of Nashik 
Manufacturing unit of Avalon Cosmetics. Accordingly, as per the requirement of the IND AS 33 'Earnings Share', the Basic and Diluted earnings 
per share of the comparative periods/ year have been restated taking into consideration the equi ty shares Issued to the shareholders of Avalon 
Cosmetics. Further, the current tax and deferred tax amounts in the comparative periods I year have been restated owing to the said business 
combination. 



5) The Scheme of Arrangement ('the Scheme'), presented under Section 230 to 232 and other applfcable provisions of the Companies Act, 2013 read 
with the rules prescribed thereunder, for the amalgamation of Vanity Case india Private Limited ('VCIPL') with the Holding Company was approved 
by the Hon'ble National Law Tribunal (Mumbai Bench) vide its order dated February 25, 2026 ("the NCL T Order"). The Certified copy of the NCLT 
Order was filed with Registrar of Companies on March 31, 2026. Consequently, the Scheme become operative from Closing of business hours on 

March 31 , 2026 and effective from the appointed date. 

The said business combination has been accounted in accordance with the above scheme and previously issued consolidated financial results of 
the Group for the quarter ended December 31, 2025 and quarter and year ended March 31, 2025 included in this statement have been restated 
to give effect to the Scheme. W.e. f . April1 , 2024, all the assets and liabilities of Vanity Case India Private Limited ('VCIPL') have been transferred 
to and vested in the Holding Company at it's carrying value which is approximately the fair value and amount Rs. 1.21 crores is recorded as 
retained earnings on account of the Scheme. In consideration of amalgamation, Holding Company has allotted 46,458,145 equity shares Rs 2 each 
credited as fully paid up shares of Holding Company to the shareholders of VCIPL for each equity share in proportion to their holding in VCIPL. 

Pursuant to the amalgamation between VCIPL and the Holding Company with effect from April 1, 2024, the profit attributable to the equity 
shareholders for the comparative periods have been restated to include the figures of VCIPL. Accordingly, the current tax and deferred tax 
amounts in the comparative periods I year have been restated owing to the said amalgamation 

6) Pursuant to the notification issued by Ministry of Labour and Employment, multiple existing labour legislations have been consolidated into a 
unified framework comprising four labour codes collectively referred to as the "New Labour Codes" which became effective from November 21 , 
2025. The Group has reassessed its employee benefit obligations in accordance with the new definition of wages. Accordingly, an incremental 
lfability of Rs. 3.50 Crores has been recognised as an "Exceptional item" for the previous quarter ended December 31, 2025. Also, for the current 
quarter end March 31, 2026, an incremental liability of Rs. 1.07 Crores has been recognised as an " Exceptional item" for the Nashik Unit of 
Avalon Cosmetics on account of business combination as mentioned in point no. 4 above. 

7) The Holding Company has executed a Business Transfer agreement with Ultra Beauty Care Private Limited for acquisit ion of it's manufacturing 
facilities situated at Aurangabad, Maharashtra for a purchase consideration of Rs. 19.90 Crores on slump sale and going concern basis effective 
from April1, 2026. During the quarter ended March 31, 2026 Rs. 19.75 Crores has been paid as advance for the said acquisition. 

8) The figures for the three months ended March 31, 2026 and March 31, 2025 are arrived as difference between audited figures in respect of the 
full financial year and the unaudited published figures up to nine months ended for December 31, 2025 and December 31 , 2024 respectively. 

Place : Mumbai 
Date : May 21 , 2026 

For HINDUSTAN FOODS LIMITED 

SAMEER R. KOTHARI 
Managing Director 

DIN :01361343 
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Chartered Accountants 

INDEPENDENT AUDITOR' S REPORT 

To t he Board of Di rectors of Hi ndustan Foods Limited 

Report on the Audit of the Standalone Annual Financial Result s 

Opinion 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel : +91 22 6974 0200 

We have audited the accompanying standalone annual financial results of Hindustan Foods Limited 
(hereinafter referred to as 'the Company') for the year ended March 31, 2026, ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us the aforesaid 
Statement: 

(i) is presented in accordance with the requi rements of Regulation 33 of the Listing Regulations in this regard; 
and 

(ii) gives a true and fair view, in conformity with t he recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Company for the year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the standalone annual financial results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone annual financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 
us is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

This Statement has been prepared on the basis of the standalone annual financial statements. The Company's 
Management and Board of Directors are responsible for the preparation and presentation of this Statement 
that gives a true and fai r view of the net profit, and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the applicable 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and is in 
compliance with the Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
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the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters: 

a. We draw attention to note 3 to the Statement regarding the Scheme of Arrangement ("the Scheme") 
for merger of the Contract Manufacturing (Nashik) Business unit of Avalon Cosmetics Private Limited 
('Transferor"") into Hindustan Foods Limited ("'Transferee"') , as approved by the Hon' ble National Law 
Tribunal vide its order dated February 25, 2026 ("the NCLT Order"), which has been given effect in 
the Financial Statements f rom Apri l 01, 2024 which is In accordance with "Appendix C - Business 
combinations of entities under common control" to lnd AS 103 "Business Combinations", as prescribed 
in the Scheme. Accordingly, the prior period financial information for the quarter ended March 31 , 
2025 and December 31, 2025 and for the year ended March 31 , 2025 have been restated by the 
management, which, however, has not been audited by us. 

b. We draw attention to note 4 to the Statement regarding the Scheme of Arrangement ("the Scheme") 
for merger of the Vanity Case India Private Limited ('Transferor") into Hindustan Foods Limited 
('Transferee") , as approved by the Hon'ble National Law Tribunal vide its order dated February 25, 
2026 ("the NCLT Order"), which has been given effect to in the Financial Statements from April 01 , 
2024, as prescribed in the scheme. Accordingly, the prior period financial information for the quarter 
ended March 31, 2025 and December 31, 2025 and for the year ended March 31 , 2025 have been 
restated by the management. This financial information in respect of the quarter ended March 31 , 
2025 and December 31, 2025 have not been subjected to audit by us and is furnished to us by the 
management. The financial information in respect of the year ended March 31 , 2025 have been 
audited by other auditor. 

Our Opinion is not modified in respect of the above matters. 

c. The Statement includes the results for the quarter ended March 31 , 2026 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2026 and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

ForM S K A & Associates LLP (Formerly known as M S K A & Associates) 
Chartered Accountants 
ICAI Firm Registration No.1 05047W / W1 01187 

~ 
Virendra Kanak 
Partner 
Membership No. : 110811 
UDIN:2bll Dg11VOWJ)U1~4 
Place: Mumbai 
Date: May 21, 2026 

Page 3 of 3 

Registered Office: 602, Raheja Titamum, Western Express Highway, Goregaon (East), Mumbai-400063, Maharasht ra, India 
Tel: +91 22 6974 0200 I LLPIN: ACT-3789 

Ahmedabad 1 Bengaluru 1 Chandigarh 1 Chennai I Coimbatore I Goa I Gurugram 1 Hyderabad I Kechi I Kolkata I Mumbai I Pune www.mska.m 



Sr. 
No. 

I 
II 
Ill 

IV 

v 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

HINDUSTAN FOOOS LIMITED 
R411d.Office: Level· 2, Centr1um, Phoenix Mlrket City, 15 LBS Mira, Kurll, Mumbll·70 

CIN: L15139MH1984PLC316003, Website: www.hlndustlnfoodslimlted.com, E·matl: tnvestorrelatlons~evanttycase.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Rs In Crores (Except for urnlnt per share) 
ThrnMonths ThrnMonths Three Months For the yeer For the yeer 

ended on ended on ended on ended on ended on 
31.03.2026 31 . 12.2025 31.03.2025 31.03.2026 31 .03.2025 

Putlculus (Audited) (Un~udlted) (Audited) (Audited) (Audited) 
(refer note 3 (Resteted • refer (Restlted • refer (refer note 3 (Restlte<l • refer 

end 4) note 3 end 4) note 3,4 and 7) and 4) note 3 and 4) 

Income 
Revenue from operations 851 .70 8«>.80 n3.17 3,275.62 2,808.19 
Other Income 6.11 5.19 5.32 22.77 21.10 
Totlllncome (1+11) 857.81 845.99 728.49 3,298.39 2,829.29 

Expenses 
(a) Cost of materia ls consumed 733.54 691 .93 604.71 2,734.38 2,337.77 

(b) Changes In inventories of finished goods and woril·in·proaress (16.65) 2.92 (4.91) (6.47) (6.17) 
(c) Employee benefits expense 27.16 25.46 23. 58 102.17 84.14 
(d) Finance costs 13.63 11.55 11 .66 49.39 46.86 
(e) Depreciation and amortization expense 13.99 13.46 11 .16 52.30 45.90 
(f) Manufacturing and operating costs 42.44 37.08 32.03 149.30 126.27 
(g) Other expenses 13.63 13.32 13.63 52.30 48.63 
Totll expenses (IV) 827.74 795.72 691.86 3,133. 37 2,683.40 

Profit before exceptional items & tax (Ill· IV) 30.07 50.27 36.63 165.02 145.89 

Exceptional items (Refer note 5) 1.07 3.30 . 4.37 . 

Profit before tax (V·VI) 29.00 46.97 36.63 160.65 14~.89 

Tax expense 
(a) Current tax 7.16 11 .02 1o.62 38.24 35.18 

(b) Deferred tax (charge/ (credit)) 0.60 0.91 (1.35) 3.04 1.75 

Totll tax expense (VIII) 7.76 11.93 9. 27 41 .28 36.93 

Profit for the period I year (VII-VIII) 21 .24 35.04 27.36 119.37 108.96 

Other comprehensive Income (OCI) 
Other comprehensive income not to be reclassified to profit or loss : 
Re-measurement gains/(losses) on defined benefits plans (0.64) 1.17 1.27 0.97 0.88 
Income tax effect on above 0.16 (0.29) 10.32 10.241 (0.22) 
Totll other comprehensive Income for the period I ye~r (X) (0.48) 0.88 0.95 0.73 0.66 

TotAl comprehen•fve Income for the period I year (IX+X) 20.76 35.92 28.31 120. 10 109.62 

Pald·up equity share capital (face value of Rs. 2/· each) 23.90 23.90 23.50 23.90 23.50 

Other equity (Excluding Revaluation Reserve) 1,064.03 858.11 

Earnings per share (face value of Rs. 2/· each) ("Not Annualised for the 
Quarters") (refer note 3) 
(a) Basic (Rs.) 1.75 2.89 2.30 9.89 9.31 

(b) Diluted (Rs.) 1.75 2.89 2.30 9.89 9.31 



HIHDUSTAN FOODS LIMITED 
Retd.Offtce: leovel- 2 , Centr1um, Phoenix Market City, 15 LBS MarJ, Kurla, Mumbal -70 

CIN: l15139MH19S4PLC316003, Website: www.hlndustulfoodsllmlted.com, E-mail: lnvestorrelatlonstlthevanltycue.com 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026 

As at 
Sr. Particulars 

March 31, 2026 
No. 

(Audited) 

I ASSETS 
1 Non-current ISsets 

Property, plant and equipment 740.76 

Capital work·in·prQiress 18.71 

Ri&ht of use assets 11.08 

Goodwill 21 .28 

Other intan&ible assets 1.79 

lntan&ible assets under development -
Financial assets 

Investments 137.53 

Other finandal assets 18.63 
Other non·current assets 25.96 

Toul non-current useu 975.74 

2 Current assets 
Inventories 695.48 
Financial assets 

Trade receivables 186.63 

Cash and cash equivalents 13.18 

Bank balances other than cash and cash equivalents 15.84 

Loans 198.00 

Other financial assets 152.37 
Other current assets 101.12 

Toul current useu 1,362.62 
Touluseu 2,33a.36 

II EQUITY AND LIABILITIES 

1 Equity 

Equity share capital 23.90 

Other equity 1,064.03 
Toul equity 1,087.93 

LIABILITIES 
2 Non-current Uabilttles 

Financial liabilities 
Borrow1nas 364.09 
lease liabilities 2.61 

Provisions 17.14 
Deferred tax liabilities (net) 36.70 
Other non current liabilities 27.80 

Toul non current ll~ilttles 448.34 

3 Current ll~illtles 
Financial liabilities 

Borrowines 203.61 
Lease liabilities 1.03 

Trade payables 
(I) total outstandlne dues of micro enterprises and small enterprises 0.03 
(II) total outstandlna dues of creditors other than micro enterprises and small enterprises 498.88 

Other financial liabilities 60.70 
Other current liabilities 24.65 
Provisions 1.56 
Current tax liabilities (net) 11 .63 

Toul current llabilttles 802.09 
Toullt.bllitles 1,250.•43 

Toul equity and liabilttles 2,338.36 

(Rs. In Crores) 

Ant 
Much 31, 2025 

(Audited) 
(Resuted - refer note 3 and 4) 

540.65 
99.02 
10.'17 
21.28 

1.81 
0.40 

127.13 
19.30 
37.99 

858.55 

570.53 

135.48 
45.n 

6.63 
113.91 
146.47 
41.14 

1,059.93 
1,918.48 

23.50 
858.11 

881.61 

364.52 
2.35 

11 .81 
n .o6 
-

412.34 

141.58 

1.07 

0.02 
412.16 

28.58 

25.88 
0.88 

14.36 
624.53 

l,036.a7 

1,918.48 



HINDUSTAN FOODS LIMITED 

Regd.Office: Level- 2, Centrium, Phoenix Market City, 15 LBS Mars, Kurla, Mumbal-70 
CIN : L 15139MH198-4PLC316003, Website : www.hlndustanfoodsllmlted.com, E-mail : lnvestorrelatlons~hevanltycase.com 

STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

Cash flows from operatlna ac:tlvltles 

Profi t before tax 

Adjustments for: 
Depredation and amortization expenses 

Finance cost 
Interest Income 

Liabilities no lonser required written back 

Employee share based payment expenses 

Profit on sale of Investment 

Partic:ulars 

(Profit)/ Loss on sale of property plant and equipment 

Provision for doubtful advance (net) 

Provision for doubtful debts (net) 

Unreallsed forelsn exchanse translation loss/ (sain)(net) 
Operatlna profit before worklna capital chanaes 

Chanses In worklna capital 

(Increase) In Inventories 

(Increase) In trade receivables 

(Increase) In other assets 

(Increase) In flnanc:ial assets 

Increase In trade payables 

Increase/ (Decrease) In other liabilities 

Increase In flnanclalltabilltles 
Increase In provisions 

Cash aenerated from operations 

Income tax paid (net) 

Net cash aenerated from operatlna activities (A) 

Cash flows from lnvestlna activities 

Purchase of property plant and equipment (net of capi tal creditors and 
Including capital advances) 
Proceeds from disposal of property, plant and equipment 

Proceeds from Bank balances other than cash and cash equivalents 
Advance for business combination 

Investment In subsidiary 

Proceeds from sale of investment 

Investment in associates 
Investment In Equity shares 

Loans given to from related party (net) 

Loans siven to others (net) 
Interest received 

Net cash used In lnvestlnaactlvlties (B) 

Cash flows from flnanclna activities 
Proceeds from Issue of equity shares (net of share Issue expenses) 

Proceeds from Ions· term borrowings 

Repayment of Ions term borrowinss 

Proceeds from/ (Repayment) of short·term borrowinss (net) 

Lease rentals paid against lease liability 
Interest paid 
Net cash aenerated from flnanclnaac:tlvlties (C) 

For the year ended 
on March 31, 2026 

(Audited) 

160.65 

52.30 
49.39 

(18.86) 

(1 .58) 

0.28 
. 

(0.80) 

0.30 
0.25 

0.98 

242.91 

(124.95) 

(51.09) 

(40.27) 

(43.60) 

88.31 

26.57 

1.80 
6.98 

106.66 

(41 .21) 

65.-45 

(146.22) 

16.04 

27.94 
(19.75) 

-
(4.00) 

(0.31) 

(85.09) 

-
20.09 

(191.30) 

80.85 

84.76 
(89.02) 

65.n 

(0.08) 
(48.97) 

93.26 

For the year ended 
on March 31, 2025 

(Audited) 
(Restated • refer note 

3 and 4) 

145.89 

45.90 

46.86 

(15.07) 

(0.62) 

-
(2.36) 
0.23 

-
(0.10) 

220.73 

(169.41) 

(33.45) 

(0.29) 

(12.39) 

99.66 

(1 .99) 

1.07 

0.59 

104. 52 

(17.69) 

86.83 

(162.31 ) 

40.53 

38.13 

-
(43.00) 

2.70 

-
(10.14) 

(1.00) 

14.57 

(120.52) 

119.95 

87.11 
(66.77) 

(17.36) 

(1.15) 
(46.60) 

75.18 

~B 
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STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026 

Net (dec:rease)llnc:rease In c:ash and c:ash equivalents (A+B+C) (32.59) 

Cash and c:ash equivalents at the beginning of the year 45.n 

Cash acquired pursuant to business combination 

Exchange difference on translation of foreign currency cash and cash equivalents . 
Cash and c:ash equivalents at the end of the year 13.11 

Cash and c:ash equivalents comprise of 
Balances with banks: 

In current accounts 2.99 
Fixed deposits with original maturity of less than 3 months 9.93 

Cash on hand 0.26 

Total cash and c:ash equivalents at end of the ye.r 13.11 

Note:· 

The above statement of c:ash flows has been prepared under the "Indirect Method" as set out In lnd AS 7, "Statement of Cash Flows" 

<41.<49 

3.89 

0.29 

0.10 

<45.77 

45.44 

0.07 

0.26 

45.77 



HINDUSTAN FOODS LIMITED 

Reg d. Office: Level 2, Centrlum, Phoenix Market City, 15 LBS Marg, Kurla, Mumbal-70 

CIN : L 15139MH 1984PLC316003, Website : www .hindustanfood_slimited.com, E-mail : investorrelations®thevanitycase.com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

Notes to the audited standalone financial results: 

1) The audited standalone financial results of Hindustan Foods Limited ("Company") for the quarter and year ended March 31, 2026 have been duly 
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 21, 2026. The Statutory Auditors of the 
Company have expressed an unmodified opinion on the above audited standalone result. These audited standalone financial results have been 
prepared in accordance with Companies (Indian Accounting Standards) Rules , 2015 (lnd AS) prescribed under Section 133 of the Companies Act, 
2013 and other recognized accounting practices and policies to the extent applicable. 

2) The Company Is predominantly engaged In a single business segment which is "Contract Manufacturing" and the Chief Operating Decision Maker 
(CODM) reviews the operations of the Company as contract manufacturing. Consequently, no separate segment information has been furnished 
as per lnd AS 108 "Operating Segments". 

3) The Scheme of Arrangement ('the Scheme'), presented under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 read 
with the rules prescribed thereunder, for the business combination of Nashik Manufacturing Unit of Avalon Cosmetics Private Limited ('Avalon 
Cosmetics') with the Company was approved by the Hon'ble National Law Tribunal (Mumbai Bench) vide its order dated February 25, 2026 ("the 
NCLT Order"). The Certified copy of the NCLT Order was filed with Registrar of Companies on March 31, 2026. Consequently, the Scheme become 

operative from closing of business hours on March 31 , 2026 and effective from April1 , 2024 i.e. appointed date. 

The said business combination has been accounted under the 'pooling of interests' method in accordance with Appendix C of lnd AS 103 'Business 
Combination' and the previously issued standalone financial results of the Company for the quarter ended December 31, 2025 and quarter and 
year ended March 31, 2025 included in this statement have been restated to give effect to the Scheme. All the assets and liabilities of Nashik 
Manufacturing unit of Avalon Cosmetics have been transferred to and vested in the Company at it's carrying value w.e.f. April1 , 2024 and amount 
Rs. 0.34 crores is recorded as debit to the capital reserve on account of the Scheme. In consideration of business combination, the Company will 
allot 1,680,939 equity shares Rs 2 each credited as fully paid-up shares of the Company to the shareholders of Avalon Cosmetics for each equity 

share held in Avalon Cosmetics. 

Pursuant to the business combination between Nashik Manufacturing Unit of Avalon Cosmetics and the Company with effect from April 1, 2024, 
the profit attributable to the equity shareholders for the comparative periods/year have been restated to include the figures of Nashik 
Manufacturing unit of Avalon Cosmetics. Accordingly, as per the requirement of the IND AS 33 'Earnings Share', the Basic and Diluted earnings 
per share of the comparative periods/ year have been restated taking into consideration the equity shares issued to the shareholders of Avalon 
Cosmetics. Further, the current tax and deferred tax amounts in the comparative periods I year have been restated owing to the said business 
combination. 

4) The Scheme of Arrangement ('the Scheme'), presented under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 read 
with the rules prescribed thereunder, for the amalgamation of Vanity Case India Private Limited ('VCIPL') with the Company was approved by the 
Hon'ble National Law Tribunal (Mumbal Bench) vide Its order dated February 25, 2026 ("the NCLT Order"). The Certified copy of the NCLT Order 
was filed with Registrar of Companies on March 31 , 2026. Consequently, the Scheme become operative from Closing of business hours on March 

31, 2026 and effective from the appointed date. 

The said business combination has been accounted in accordance with the above scheme and previously Issued standalone financial results uf 
the Company for the quarter ended December 31, 2025 and quarter and year ended March 31, 2025 Included in this statement have been restated 
to give effect to the Scheme. W.e.f . AprH 1, 2024 all the assets and lfabHitles of Vanity Case India Private Limited ('VCIPL') have been t ransferred 
to and vested in the Company at It's carrying value which is approximately the fair value and amount Rs. 1.21 crores is recorded as retained 
earnings on account of the Scheme. In consideration of amalgamation, the Company has allotted 46,458,145 equity shares Rs 2 each credited as 
fully paid up shares of the Company to the shareholders of VCIPL for each equity share in proportion to their holding in VCIPL. 

Pursuant to the amalgamation between VCIPL and the Company with effect from April 1, 2024, the profit attributable to the equity shareholders 
for the comparative periods have been restated to include the figures of VCIPL. Accordingly, the current tax and deferred tax amounts in the 
comparative periods I year have been restated owing to the said amalgamation. 

5) Pursuant to the notification issued by Ministry of Labour and Employment, multiple existing labour legislations have been consolidated into a 
unified framework comprising four labour codes collectively referred to as the "New Labour Codes" which became effective from November 21, 
2025. The Company has reassessed its employee benefit obligations in accordance with the new definition of wages. Accordingly, an Incremental 
liability of Rs. 3.30 Crores has been recognised as an "Exceptional item" for the previous quarter ended December 31, 2025. Also, for the current 
quarter end March 31, 2026, an Incremental liability of Rs. 1.07 Crores has been recognised as an "Exceptional item" for the Nashik Unit of 
Avalon Cosmetics on account of business combination as mentioned In point no. 3 above. 



6) The Company has executed a Business Transfer agreement with Ultra Beauty Care Private Limited for acquisition of it's manufacturing facilities 
situated at Aurangabad, Maharashtra for a purchase consideration of Rs. 19.90 Crores on slump sale and going concern basis effective from April 
1, 2026. During the quarter ended March 31, 2026 Rs. 19.75 Crores has been paid as advance for the satd acquisition. 

7) The figures for the three months ended March 31, 2026 and March 31, 2025 are arrived as difference between audited figures in respect of the 
full financial year and the unaudited published figures up to nine months ended for December 31, 2025 and December 31 , 2024 respectively. 

Place : Mumbai 
Date : May 21, 2026 

For HIHDUSTAH FOODS LIMITED 

SAMEER R. KOTHARI 
Managing Director 

DIH :01361343 
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