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Ref: PVSL/SEC/125/2025-26 

 

Date: 10th February, 2026 

 

Dear Sir/Madam, 

 

Sub: Outcome of the Board Meeting held on Tuesday, 10th February, 2026  
 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III, 

Regulation 33 and other applicable regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, it is hereby 

intimated that the Board of Directors at its meeting held on Tuesday, 

10th February, 2026, has approved, inter alia, the following business 

(es): 

1. The un-audited standalone and consolidated financial results for the 

quarter and nine months ended December 31, 2025, together with the 

Limited Review Report (standalone and consolidated) thereon, on the 

recommendation of Audit Committee. The financial results together with 

the Limited Review Report, duly signed by the Managing Director and 

Statutory Auditors of the Company are enclosed herewith. 

 

2. The Board on the recommendation of Nomination and Remuneration Committee 

approved to recommend to the shareholders via Postal Ballot the re-

appointment of Mr. John Kuttukaran Paul (DIN: 00016513) as the whole-

time director to take effect from the date of conclusion of Postal 

Ballot before the conclusion of his present term which is ending on  

31st March, 2026. 

To, 

BSE Limited (“BSE”), 

Corporate Relationship 

Department,  

2nd Floor, New Trading Ring, 

P.J. Towers, Dalal Street,  

Mumbai – 400 001. 

 

Scrip Code: 544144 

ISIN: INE772T01024 

To, 

National Stock Exchange of India 

Limited (“NSE”), 

“Exchange Plaza”,  

Plot No. C-1, Block G, 

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051.  

 

NSE Code: PVSL 

ISIN: INE772T01024 

http://www.popularmaruti.com/
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3. The Nomination and Remuneration Committee and the Board took note of 

the intimation received from Mr. Francis Kuttukaran Paul (DIN: 00018825) 

of his intention to not offer himself for re-appointment as Whole Time 

Director upon the conclusion of his present term which is ending on  

31st March, 2026. 

 

4. To convene a Postal Ballot for seeking shareholders’ approval for the 

re-appointment of Mr. John Kuttukaran Paul (DIN: 00016513) as the Whole-

time Director of the Company. 

 

5. Re-composition of Nomination and Remuneration Committee, Stakeholder’s 

Relationship Committee and Risk management Committee as follows: 

 

 Nomination and Remuneration Committee: 

 

New Composition w.e.f., 10th February, 2026 

Chairman Ms. Preeti Reddy, Independent Director (DIN: 07248280) 

Member Mr. Jacob Kurian, Independent Director (DIN: 00213259) 

Member Mr. Neeraj Jain, Independent Director (DIN: 00348591) 

 

 Stakeholders Relationship Committee: 

 

New Composition w.e.f., 10th February, 2026 

Chairman Mr. George Joseph, Independent Director (DIN: 00253754) 

Member Ms. Preeti Reddy, Independent Director (DIN: 07248280) 

Member Mr. Naveen Philip, Managing Director (DIN:00018827) 

Member Mr. John Kuttukaran Paul, Whole Time Director (DIN: 

00016513) 

Member Mr. Murali Narayanan, Independent Director (DIN: 
11356917) 

 

 

http://www.popularmaruti.com/
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 Risk Management Committee: 

 

New Composition w.e.f., 10th February, 2026 

Chairman Mr. Neeraj Jain, Independent Director (DIN: 00348591) 

Member Mr. Naveen Philip, Managing Director (DIN:00018827) 

Member Mr. George Joseph, Independent Director (DIN: 

00253754) 

Member Mr. Murali Narayanan, Independent Director (DIN: 
11356917) 

 

6. Mr. Aamir Ahmed, Deputy Chief Executive Officer (Telangana & Karnataka), 

Mr. N C Dilip Kumar, Group Head Marketing and  Mr. Gopikrishnan. J, 

Head Operations- Tamil Nadu designated as Senior Management Personnel 

pursuant to Regulation 26 read with Regulation 16 (1)(d) of the SEBI 

(LODR) regulations, 2015. 

 

The above announcements shall be available on the website of the Company 

at www.popularmaruti.com.  
 

The meeting of the Board of Directors commenced at 02:00 PM and concluded 

at 06:00 PM.  

 

This disclosure complies with Regulation 30 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and the SEBI Circular No. 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

 

Kindly take the same into your records. 

 

Thanking you, 

 

Yours faithfully, 

 

For Popular Vehicles and Services Limited 
 

 

 

 

 

 

Varun T.V. 

Company Secretary & Compliance Officer  

Membership No: A22044 

Place: Kochi 

http://www.popularmaruti.com/


A Door Number 46/3583/D & D1, 4th Floor Level 5 
B S R & Associates LLP niponat, nriBypass, sewice Road East 

Palarivattom, Vennala P.O, Ernakulam 
Chartered Accountants Kochi- 682028, Kerala, India 

Telephone: +91 484 3166 000 
Fax: +91 484 3166 001 

Limited Review Report on unaudited standalone financial results of Popular Vehicles 
and Services Limited for the quarter ended 31 December 2025 and year to date 
results for the period from 01 April 2025 to 31 December 2025 pursuant to Regulation 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Popular Vehicles and Services Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Popular 

Vehicles and Services Limited (hereinafter referred to as “the Company”) for the quarter ended 31 
December 2025 and year to date results for the period from 01 April 2025 to 31 December 2025 (“the 

Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

L. 

Registered Office: 

BSR & Assodiates (a parinership firm with Registiation No. BAG9226) converled nlo B S R & 141h Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco 
Associales LLP (a Limited Liabilly Partnership wih LLP Registration No. AAB-8182) with ffect Canler, Westor Express Highway, Goregaon (Eas), Mumbai - 400063 
rom October 14, 2013 
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B S R & Associates LLP 

contains any material misstatement. 

Kochi 

10 February 2026 

Limited Review Report (Continued) 

Popular Vehicles and Services Limited 

For B S R & Associates LLP 

Chartered Accountants 

Firm’s Registration No.:116231W/W-100024 

Vs, 
Vipin Lodha 

Partner 

Membership No.: 076806 

UDIN:26076806YNRTUS7998 
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Regd. Office: Kuttukaran Centre, Mamangalam, Cochin, Emakulam 682 025, Kerala, India. 
0102KLI983PLC003741, Website: ww.popularmaruti.com, Email 1D: cs@popularv.com, Telephone: +91 484 2341134 

POPULAR VEHICLES AND SERVICES LIMITED 

Statement of unaudited standalone financial results for the quarter and nine months period ended 31 December 2025 

(Al amounts in Indian Rupecs million except camings per sharc) 
Quarter ended Nine months ended Year ended 

Sr. NdParticulars 31December 2025_| 30 September 2025 | 31 December 2024_| 31 December2025 | 31 December2024 31March 2025 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1[Income 
Revenuc from operations 875173 707341 6.44591 21,189.35 19,889.25 25.769.00 
Other income 4194 4121 50.26 13841 20084 236.50 
[Total income (1) 879367 7.120.62 649617 21,327.76 20090.09 26,005.50 

2{Expenses 
Purchases of stock-in-trade 621005 6.253.90 412918 17.05409 1665707 21,3411 
(Changes in inventories of stock-in-trade. 127173 (337.33) 1,284.26 75336 (79.41) (22094)| 
Employce benefits expense 661.59 569.55 598.35 181173 1,734.46 231669 
Finance costs 18378 167.96 14177 498.01 38690 509.05 
Depreciation and amortisation 242,09 15354 13084 542.99 39036 528.32 
Impairment (reversal) / losses on financial assets and contract assets (8.41) a21s 526 0.60) 936 839 
Other expenses 390.71 428.77 386.67 112973 113236 154513 
Total expenses (2) 8.951.54 722424 6,67633 21,78931 20,231.60 26,420.75 

3| Loss before tax and exceptional item (1-2) (157.87) 103.62) (180.16) (461.55) (141.51) (415.25) 
Exceptional items 
Disinvestment of subsidiary (Refer noke 4) - .57 - 157 3 = 
Statutory impact of new Labour Codes (Refer note 6) ®.70)| - - (®.70) - - 

4[Loss before tax (166.57) 92.09) (180.16) (458.68) (41.51) (@15.29) 

5| Tax expenses 
Current tax (credit) / charge (Refer Note 5 ) - - @2.31)| - 2125 
| Deferred tax credit (@3.56)| (2205)| @3.51) (11482)| (35.90) (10033)| 
Total tax credit (43.56) (2205) @5.82) (114.8) 3590 (79.08) 

6[Loss for the period / year (4-5) (123.901) (70.00) (134.39) (343.86) (10561) 336.17) 

7| Other comprehensive income / (loss) 
Items that will not be reclassified subsequently to profit or loss 
Remeasurement of net defincd benefit plan 184 52 529 a7 (s1) (6.60) 
Income tax relating to items that will not be reclassified to profi or loss (046)| (132 (133) (.19) 116 1.6 
Other comprehensive income / (loss) for the period / year, net of income tax 138 3.90 3.96 354 G.45) @.99), 

8[Total comprehensive loss for the period / year (6+7) (121.63) (66.10) (130.38) (340.32) (109.06) GaL1) 

9[Paid up eqity share capital (Face value Rs 2 per share) 14240 142.40 14240 142.40 142.40 14240 
10/ Other equity 4407.62 
11[Earnings per share (not annualiscd for the quarters) 

Basic (inINR) .73) (098) (1.89) @.83) (1.48)| @) 
[Diluted (in INR) .1) 0.98) (1.89) “.83) (1.48) (@72 

Sce accompanying notes to the standalone financial results 



POPULAR VEHICLES AND SERVICES LIMITED 
Regd. Office: Kuttukaran Centrc, Mamangalam, Cochin, Emakulam 682 025, Kerala, India. 

CIN: L50102KL1983PLC00374 1, Website: wwi.popularmaruti.com, Email ID: cs@popularv.com, Telephone: +91 484 2341134 

Notes to the standalone financial results: 

1) The above unaudited standalone financial results of Popular Vehicles and Services Limited ("the Company”) have been prepared in accordance with and comply in 
all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 ( 'the Act") read with relevant rules 
issucd there under and in terms of Regulation 33 of Sccurities and Exchange Board of India (Listing Obligations and Disclosure Requircments) Regulations, 2015, 
(Listing Regulation), as amended. | 

2) The above unaudited standalone financial results have been reviewed and recommended by Audit Committce at its meeting held on 10 February 2026. The Board| 
of Directors at their meeting held on 10 February 2026 have approved the above results and taken them on record. The Statutory Auditors of the Company have] 
carried out a review of the standalone financial results as required under Regulation 33 of Scurities and Exchange Board of India (Listing Obligations and| 
Disclosurc Requirements) Regulations, 2015 (Listing Regulation), as amended, and have issued an unmodified review report there on. 

3) The Company's operating segments arc cstablished in the manncr consistent with the components of the Company that are evaluated regularly by the Chic 
Operating Decision Maker as defined in Ind AS 108 on ‘Operating Segments'. The Company is cngaged in the business of purchase and sale of passenger cars and| 
related scrvices and there are no scparate reportable segments as per Ind AS 108. 

4) In the Board of Dircctors' mecting dated 12 February 2025, the Company's management had committed to a plan to disinvest the Company's stake in its wholly| 
owned subsidiary, Kuttukaran Green Private Limited. Accordingly, the investment in the subsidiary was presented as assets classified as held for sale. Thel 
investment valuc was stated at lower of its carryingamount and its fair valuc less costs to sell which amounted to Rs. 8.43 million (net of impairment) as at 31 March 
2025. The Company entered into a sharc purchaseagreement with Automart Services Private Limited on 29 May 2025 to agree the terms and conditions of the sal 
and thereaficr obtained approval from its sharcholders on 04 July 2025 through postal ballot resolution for the disinvestment. Further, on 31 August 2025, thel 
Company has completed the disinvestment for a consideration of Rs. 20 million, thereby, recording a gain of Rs. 11.57 million during the nine months ended 31 
December 2025. 

5) The current tax charge for the quarter and the year ended 31 March 2025 was an expense provision pertaining to earlier years of Rs. 21.25 million. 

6) On November 21, 2025, the Government of India notificd the four Labour Codes - The Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on| 

Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour and| 
Employment published draft Central Rules and FAQs to cnable assessment of the financial impact due to the changes in regulations. The Company has assessedand 
accounted the incremental impact of these changes on the basis of actuarial opinion obtained and the best information available, consistent with the guidancc| 
provided by the Institute of Chartered Accountants of India. Considering the matcriality and regulatory-driven, non-recurring nature of this impact, the Company has| 
presented such incremental impact under ‘Exceptional items' in the Statement of standalone financial results for the quarter and ninc months ended 31 December] 
2025. The incremental impact on gratuity of Rs. 6.24 million and long-term compensation absences of Rs. 2.46 million, respectively has arisen due to change in| 
wage definition. The Company continucs to monitor the finalization of Central / Statc Rules and clarifications from the Government on other aspects of the Labour 
Code and would provide appropriate accounting effect on the basis of such developments as needed. 

7) By way of an agreement entered into on 10 October 2025, the Company has taken over the business comprising Maruti Suzuki India Limited dealership on an as-| 
is-wherc-is basis as a going concem by way of slump sale fom RK.S Motor Private Limited (the vendor), Telangana w.e.f 15 October 2025. The aggregate 
consideration of this acquisition is Rs. 930 million which is payable in tranches. In addition to the above purchasc consideration, the Company has also acquired the] 
lexisting inventorics from the vendor as part of this business acquisition at a valuc of Rs. 50.02 million. The aforementioned transaction has been considercd as a 
business acquisition in accordance with Indian Accounting Standard 103- "Business Combinations”. 
A. Purchase consideration 
Particulars Amount in Rs million 
Consideration paid / payable in cash (including for wansfer of inventories) (Refer note (i) below) 980.02 

B.ldentifiable assets acquired 
Particulars Amount in Rs million 
Property, Plant and Equipment 915.13 
Inventorics (including vehicles, spares and accessorics) 5002 
Net identifiable assets acquired 965.15 

C_Goodvill 
Particulars Amount in Rs million 
Purchase consideration (A) 980.02 
Less: net identifiable assets acquired (B) 965.15 

[ Goodwill (A - B) 14.87 

(i) Of the above purchase consideration, an amount of Rs. 307.40 million is outstanding as at 31 December 2025 which is expected to be paid in the subsequent| 
quarter. 

For and on behalf of the Board of Directors of 
Popular Vehicles and Services Limited 

Place : Kochi 
Date : 10 February 2026 
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Limited Review Report on unaudited consolidated financial results of 

Popular Vehicles and Services Limited for the quarter ended 31 December 2025 

and year to date results for the period from 01 April 2025 to 31 December 2025 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Popular Vehicles and Services Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Popular Vehicles and Services Limited (hereinafter referred to as “the Parent’), and its subsidiaries 

(the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 31 

December 2025 and year to date results for the period from 01 April 2025 to 31 December 2025 (“the 

Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Popular Vehicles and Services Limited (the Parent) 

b. Popular Mega Motors India Private Limited (Subsidiary) 

c. Popular Autoworks Private Limited (Subsidiary) 

d. Vision Motors Private Limited (Subsidiary) (up to 25 August 2025) 

e. Kuttukaran Cars Private Limited (Subsidiary) 

f.  Popular Auto Dealers Private Limited (Subsidiary) 

g. Kuttukaran Green Private Limited (Subsidiary) (up to 31 August 2025) 

h. Keracon Equipments Private Limited (Subsidiary) 

i.  Prabal Motors Private Limited (Subsidiary) 

j. Imperion Cars Private Limited (Subsidiary) (w.e.f 28 November 2025) 

“ k. Zparex Digisolutions Private Limited (Subsidiary) (w.e.f 10 November 2025) 

4 
Rogistered Offce 

BSR & Assoclates (a partnership im ith Registration No. BAG9226) converted into B S R & 441h Floor, Central B Wing and North G Wing, Neseo IT Park 4, Nesco 
Associaes LLP (a Linled Liablly Partnership wih LLP Registralion No. AAB-8182) vl effect Canter, Westatn Exprass Highway, Goregaon (East), Mumbai - 400063 
{rom October 14, 2013 
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B S R & Associates LLP 

Limited Review Report (Continued) 

Popular Vehicles and Services Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of ten subsidiaries included in the Statement, whose 

interim financial results reflect total revenues (before consolidation adjustments) of Rs. 9,125.16 

million and Rs. 25,120.86 million, total net profit after tax (before consolidation adjustments) of Rs. 

135.17 million and Rs. 577.81 million and total comprehensive income (before consolidation 

adjustments) of Rs. 137.18 million and Rs. 577.37 million, for the quarter ended 31 December 2025 

and for the period from 01 April 2025 to 31 December 2025 respectively, as considered in the 

Statement. These interim financial results have been reviewed by other auditors whose reports have 

been furnished to us by the Parent's management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 

the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

For B S R & Associates LLP 

Chartered Accountants 

Firm’s Registration No.:116231W/W-100024 

Vi, 
Vipin Lodha 

Partner 

Kochi Membership No.: 076806 

10 February 2026 UDIN:26076806RKOEBG 1403 
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Satement of wnaudited onsolidaed Gnancal resuls for the quarter aad siae months ended 31 Decermber 2025 
(a1 amouns in Indisn Runes million except ermings per shae 

- Quarter cnded ine months ended Year ended 
S | paricuars 31 Decomber 203% 30 September 2075 ST December 2024 31 December 2025 31 Decomber 1034 31 March 2015 

Unsudied Uasudited Uazugic Unsutited naudiced Audi 
T[income 

Reveone om operations e 1530380 13se6m 62660 agse sse1229 
(Oterincome Py am 37 15673 Lotss w36 
Totalincome 1) 31795 s e wanie s 51 

2| Expeases 
[Purehass of stock-in-ade tases0 1357195 10390.54 0085 smE s 
Changs i inventorics of stockn-rade 150895 a749) 13268 Sn 1638 16539)| 
Employs bencrit xpense 196471 100315, mmas 3omm pran sa708 
Finance s 208 25668 2180 76066 6950 568 
Deprecinion and amartiion 35428 ma us71 w615 T4 o1 
Impsiment losss on financil sssets and contract s L3 1702 515 237 2552 281 
Otrerexpenses sy6 som swos8 177046 L7 36017 
[Total erpenses @) 796193 538180 81497 wa0s 78091 05 40 

3| (Loss  profit before tx and cxecptionat item (1) w99 a6 283 (19739 et .45 
Excptiont items 
Disimvcstmentof subsidis (Refer note ) . 1287 . 15287 g x 
Sotuiory impoct ofnew Labous Codes (Refe note 7). e, s i q638) . g 

[(Loss) proric beforetax (6630) Tea [Ty (o39) 26 o) 

5| Tax expemses 
Current an (i harge (Reter Note ) (1049) 1asss . 17007 9453 13500 
[Defirst 2 ercit (@) soa) asss) assm) ass) 02029 
ois ox (erstit)/ charse o] 108 ) reTy w0 ists. 

[ Profi] s or he period year (45) G e e e s s 

7] 0ther comprehcasive income  los) 
Lems ot il ot berecassfied susequendy 1o profc o foss 
Remcssutement of nct defned bt plan 395 a0 725 a5 (605) (w09 
income 2 reling toicms that wil o be s o profit o los: o) REL) )| (1.00] 152 201 
Ouher comprebesive ncome Qo) fo the period / veur, net ol incorme x5 296 350 s, EXT) s (609) 

| Total comprshens () fur the peried Lvcar (677 48 531 o19) Gon) Iy o 

Procc (lss) atributble o 
Ownersof the Comgany. : on sn @16 as19) s o163 
Non<ontolling interss 3 > < L 
Peatitl v for the period vear o G .0 Gsim) Sase ) 

Other comprebeasive income /(s ateibutable o 
| Ouners of the Compay 296 350 54 an s (606) 
Non-<onolling interest < = = < - 2 
Ouher comprehenive income! {05 for the peiod /v, nc of mcame (25 2% 35 55 31 sy Te06) 

Toul comprebesive ncome / fos) acributabe to: 
(Ounersof the Company s s21 19) o) ol atoe)| 
Non-<onvolling nteret p - - = = # 
Toto comprehensive income oz e o1 L) YT o )| 

720 up cquiy shace it (Face vaue B3 per share) I TR T e [TE) Tz 
S[0ther cquin Gass33 

T0{ Earnings per share (vt saaualisedfor e quares) 
s in INR) 000 o8 ) .00 046 «an) 
Diluied in 1¥R) 009 oo s a6 016, (.en) 

S secompanying notes  the comsoldaued rancislrsuls 



POPULAR VEHICLES AND SERVICES LIMITED 
Regd. Office: Kuttukaran Centre, Mamangalam, Cochin, Emakulam 682 025, Kerala, Indi 

CIN: L50102KL1983PLC003 741, Website: www. popularmaruti.com, Email ID: cs@popularv.com, Telephone: +91 484 2341134 

1) The above unaudited consolidated financial results cover the operations and results of Popular Vehicles and Services Limited ('the Parent”), fis subsidiaries Popular Mega Motors (India) Private, 
Limited, Vision Motors Private Limited (upto 25 August 2025), Popular Auto Works Private Limited, Popular Auto Dealers Private Limited, Kuttukaran Cars Private Limited, Kuttukaran Green Private] 
Limited (upto 31 August 2025), Keracon Equipments Private Limited, Prabal Motors Private Limited, Imperion Cars Private Limited (w.c.{ 28 November 2025) and Zparex Digisohutions Private Limited| 
(w.c.£ 10 November 2025). The Parent and its subsidiaries are collectively referred to as (" the Group"). 

2) The above unaudited consolidated financial results of the Parent have been prepared in accordance with and comply in all material aspects with the Indian Accounting Standards (Ind AS) notified unde 
Section 133 of the Companies Act, 2013 ( ‘the Act”) read with relevant rules issued there under and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations an 
Disclosure Requircments) Regulations, 2015 (Listing Regulation), as amended. 

3) The above unaudited consolidated financial results have been reviewed and recommended by the Audit Commitic at its meting held on 10 February 2026. The Board of Directors at their meeting held 
on 10 February 2026 have approved the above results and taken them on record. The Statutory Auditors of the Parent have carried out a review of the consolidated firancials results as required under 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulation), as amended, and have issued an unmodificd revies 
report there on 

4) The Group has reported segment information as per Indian Accounting Standards (Ind AS) 108 on ‘Operating Segments'. As per Ind AS 108, segments arc identified based on managements evaluation 
of financial information for allocating resources and assessing performance. The Group has structured its business broadly into four segments — Passenger cars (exeluding hixury vehicles), Luxury vehicles, 
Commercial vehicles and Others. Others primarily compriscs spares parts retail sales (including through ccommerce platform) - other than through the respective business segments and sale of clectric| 
vehicles - two-wheclers and three-wheelers (upto 31 August 2025). 

5)In the Board of Dircctors' meeting dated 12 February 2025, the Group management bad committed t0 a plan to disiavest the Company's stake inthe investments of Kuttukaran Green Private Limitcd, 3 
(a subsidiary of Popular Mega Motors (India) Private Limited). Accordingly, assets amounting to s, 

s amounting to Rs. 537.97 million of the disposal group as at 31 March 2025 were presented as assets held for sale and liabiites held for sale respectively. The Company| 
entered into share purchase agreements with Automart Services Private Limited on 29 May 2025 to agree the terms and conditions of the sale and thereafier obiained approval from it sharcholders on 04) 
July 2025 through postal ballot resolution for the disinvestment. The disposal group was stated at lower of its carrying amount and its fair value less costs to sell. Further, on 31 August 2025 and 25 August] 
12025, the disinvestment has been completed for a consideration of Rs. 20 million for Kuttukaran Green Private Limited and Rs. 680 million for Vision Motors Private Limited, thereby, recording a gain o 
Rs. 152.87 million during nine months period cnded 31 December 2025. 

6) The current tax charge for the quarter and the year ended 31 March 2025 includes an expense provi relating to the Parent which pertains to carlier years amounting to Rs. 21.25 million. 

7) On November 21, 2025, the Government of India notified the four Labour Codes - The Code on Wages, 2019, the Industial Reltions Code, 2020, the Code on Social Security, 2020, and the 
Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour and Employment published draft Central Rules and FAQs to cnable 
assessment of the financial impact due to the changes in regulations. The Group has assessed and accounted the incremental impact of these changes o the basis of actuarial opinion obtained and the best 
information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. Considering the materialty and regulatory-driven, non-recurring nature of this impact, the 
Group has presented such incremental impact under 'Exceptional items'in the Statement of consolidated financial results for the quarter and nin months ended 31 December 2025. The incremental impact 
on gratuity of Rs. 11.35 million, long term compensation absences of Rs. 4.33 million, provident fund, cployec statc insurance and statutory bonus collectively of Rs. 0.70 million, respectively has arisen| 
due to change in wage definition. The Group continues to monitor the finalization of Central / State Rules and clarifications fiom the Government on other aspects of the Labour Code and would provide 
2ppropriate accounting effect on the basis of such developments as needed. 
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Notes to the consolidated financial results: 

8) By way of an agreement entered into on 10 October 2025, the Parent has taken over the business comprising Maruti Suzuki India Limited dealership on an as-is-where-is basis as a going concer b 
way of shump sale from RK.S Motor Private Limited (the vendor), Telangana w.e.f 15 October 2025. The aggregate consideration of ths acquisition is Rs. 930 million which is payable in tranches. In| 
addition to the above purchase consideration, the Parent has also acquired the existing inventories from the vendor as part of this business acquisition at a value of INR 50.02 million. The aforementioned 
transaction has been considered as a business acqisition in accordance with Indian Accounsng Standard 103- "Business Combinations". 

| A Purchase consideration 

Particulars Amountin Rs million 

Consideration paid / payable in cash (including for transfer of inventories) (Refer note () below) 980.02 

B. Identifiable assets acquired. 
Particulars Rs million 

Property, Plant and Equipment 91513 
Inventories (including vehicles, spares and accessorics) 50.02 
Net identifiable assets acquired 965.15 

from acquisition has been determined as follows: 
Particulars ‘Amount in Rs million 

Purchasc considcration (A) 980.02 
Less: net identifiable assets acquired (B) 965.15 
‘Goodwill (A - B) 1487 

() Of the above purchase consideration, an amount of Rs. 307.40 million s outstanding as at 31 December 2025 which is expeeted to be paid in the subsequent quarter. 
9) One of the subsidiarics, Prabal Motors Private Limited, has during the ninc months ended 31 December 2025 acquired the business of sales and scrvices of commercial vehicles, carried out under the 
dcalership of Bharat Benz Trucks, from Globe CV Private Limited (‘the Seller) with cffect from 19 August 2025 at a purchase consideration of Rs. 120 million. In addition to the above purchzsq 
consideration, the Company has also acquired the existing inventories from the Seller as part of this business acquisition for a value of Rs. 22461 million. The aforementioned transaction has been| 
considered as a business acquisition in accordance with Indian Accounting Standard 103 - "Business Combinations”. 

10) By way of an asset purchase agreement entered into on 31 December 2025 and addendum thercto dated 04 February 2026, one of the subsidiarics Imperion Cars Private Limited is taking over thel 
business comprising Audi India, a division of SKODA AUTO Volkswagen India Privatc Limited dealership in the State of Telangana and State of Andhra Pradesh from Olympus Motors Privatc Limited| 
("the vendor) on an as-is-where-is basis as 2 going concern. The aggregate consideration of this acqy ion which is payable in tranches. Imperion Cars Private Limited has paid Rs, 
148.75 million till 31 December 2025 as advance to the vendor. 

For and on behalf of the Board of Directors of 
Popular Veficles and Seryiges Limited 

Place : Kochi 
Date : 10 February 2026 
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Consolidated Scgment wise Revenue, Results, Assts and Lisbiltics 

Quincr caded Ninc monthsended Yaar ended 
Sr. No|Particulars 31 December 2025 30 September 2025 | 31 December 2024 31 December 2025 31 December 2024 31 March 2025 

Unaudited Unaudited Unsudited Unsudited Unaudited Audited 
1| Sezmentrevenme 

Passengercors excluding Luxury vehicles) 87438 740384 205097 2218786 2183315 2830566 
Luacy vehickes 105734 150348 L1668 380397 332039 470521 
Commereal vehices 698604 539424 4513.09 1735350 1385595 188917 
Otrers 106648 96224 96598 292110 267918 35m25 

[Toual 15364 1530380 1364672 4626643 68867 ssa1220 

2[Segment (oss) / profits before income tax 
Passenger cas (xcluing Lisary vhicls) 2600 61 2042 o6 v 21436 
Luury vhicks 329 79 w041 17543 19004 26116 
Commercial vehicles 16962 10225 4764 367.36 19431 26665 
Qe (152) @4.16)] .52)| @1.08), 3878 5709 

Total 23739 224.66 106.95 585.33 74755 79926 

Les: 
Finance caske 7804 25668 2180 6066 64990 85568 
Unallcated expenses (ret of unalocsed income) 637 425 503 1900 2504 3306 

((Coss) profit before taz and exceptional item w0 G627 z888) oy 7261 #9.48) 
Excepronalems 
Disimestment of subsdiris 5 15287 . 15287 5 5 
Statucry impactof new Labour Godes 638) - = (1638) . = 

Profi/ (os) before tax (.40 11660 2888) (57.93) 7260 ®9.48) 

3[Segment asers 
Passcogercars (excluding Lucury vehices) 1318154 1252061 107747 13,8154 1087747 1017719 
Luury vebicles 171635, 177630 147019 171635 147019 L 
‘Commercial whickes 6a0a.14 sona sa2761 640414 sa2761 496758 
Others 159908 151352 144617 159908 144617 141997 
Reclasificd a5 assetheld for ke p - z - . 106349 

Total 22,9001 282187 19,0214 290011 19,02144) 19.045.64. 

4| Segment liab 
Passenger cars (ecluding Lucury vehicles) 1053705 975048 759436 10537.05 759436 68 

96797 123358 98862 96797 862 59493 
407483 356279 307653 prary 307653 263058 
1,005.60 969.04 838.94 1,005.60 838.94 83061 

s 2 - - B 3797 
1658545 1551589 239845 16,585.45 1239845 1265791 

Segment revenuc. results, assets and liabilities represent amaunts identifisble to cach of the sesments. All others are @youped under unallocated 
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