
NIBE 

Date: May 29, 2025 

To, To, 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400 001. Mumbai - 400 051. 

Scrip Code: 535136 Symbol: NIBE 

Subject: Outcome of the Board Meeting of the Company held on May 29, 2025. 

Dear Sir/Madam, 

With reference to the captioned subject and in compliance with Regulations 30, 33, and other 
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its 

meeting held today, i.e., Thursday, May 29, 2025, inter alia has: 

1. Approved the Audited Financial Results for the quarter and financial year ended 
March 31, 2025. In this regard, please find enclosed the following: 

a) Audited Financial Results (Standalone and Consolidated) for the quarter and 
financial year ended March 31, 2025. 

b) Auditors Report on financial results (Standalone & Consolidated) for the quarter 
and financial year ended March 31, 2025, issued by the statutory auditors. 

c) Declaration under regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 in 
respect of Statutory Auditors Report on Audited Financial Results (Standalone & 
Consolidated) for the quarter and financial year ended March 31, 2025, with 

Unmodified Opinion. 

2. Recommended a dividend of Rs. 1.25/- per equity share of face value Rs. 10/- each for 
the financial year ended March 31, 2025, subject to the approval of the Members at the 
ensuing Annual General Meeting (AGM) of the Company. The dividend, if approved, 
will be paid within 30 days from the date of the Annual General Meeting (AGM) to 
the eligible Members. 

3. Approved the re-appointment of M/s. ADV & Associate, Chartered Accountants, as 

an Internal Auditors of the Company for the Financial Year 2025-26 basg 
recommendation of Audit Committee. 
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NIBE 

4. Approved the appointment of Mr. Rajesh Khatri as the Chief Financial Officer (CFO) 
in the category of Key Managerial Personnel (KMP) of the Company, based on the 
recommendation of the Nomination and Remuneration Committee, with effect from 

May 29, 2025. 

5. Taken note of resignation of Mr. Balakrishnan Swamy from the post of Chief Executive 
Officer (CEO) of the Company on account of re-allocation of responsibilities within 
the organization effective from May 29, 2025. However, he will continue as Chief 
Technical Officer of the Company to look after business strategy of the Company. The 
resignation letter submitted by Mr. Balakrishnan Swamy is enclosed as Annexure ITI. 

6. Appointed Mr. Ranjan Choudhary as Chief Executive Officer (CEO) in the category of 
Key Managerial Personnel (KMP) of the Company, based on the recommendation of 
the Nomination and Remuneration Committee, with effect from May 29, 2025. 

The relevant details as required under regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are enclosed herewith as 
Annexure-I, Annexure-II & Annexure-III. 

The Audited Financial Results (Standalone and Consolidated) are also available on the 
company's website, i.e. https://www.nibelimited.com, 

Please acknowledge and take the same on your records. 

The Board meeting commenced at 04:35 hrs. and concluded at 05: 10 hrs. 

Request you to take the same on record. 

Thanking you. 

Yours faithfully, 

For Nibe Limited 

Hbhogat. 
Komal Bhagat 
(Company Secretary & Compliance Officer) 
Membership No.: A49751 
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KAILASH CHAND JAIN & CO. (Regd)  Prone - 02222009131 
022-22065373 CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Report on Consolidated Financial Results of Nibe Limited for the 
Quarter and year ended March 31, 2025 being submitted by the Company Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendcd. 

To 

The Board of Directors 
Nibe Limited 

Opinion 

We have audited the accompanying Consolidated Financial Results (“the Statement”) of Nibe 
Limited (“Holding Company”) and its subsidiaries (Holding Company and its subsidiaries 
together referred to as “the Group”) for the year ended March 31, 2025, being submitted by the 
Company pursuant to the requirements of Regulation 33 of SEBI (the “Listing Obligation and 
Disclosure Requirements) Regulation 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statement/financial information of subsidiaries, the statement 

a. Includes results of the following entities: 

Nibe Defence & Aerospace Limited Subsidiary 

Nibe Automobile Limited Subsidiary 
Nibe Technologies Private Limited Subsidiary 

Karmayogi Manufacturing Private Limited Subsidiary 

Nibe Meson Naval Limited Subsidiary 

Nibe Space Private Limited Subsidiary 

Nibe Aeronautics Limited Step Down Subsidiary 

b. presents the financial results in accordance with the requirement of regulation 33 of the 
Listing Regulations; and 

¢ givesatrueand fair view, in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard, and other accounting principles 
generally accepted in India of the consolidated net profit and other comprehensive 
income and other financial information of the Group, for the year ended March 31, 2025. 

Basis of opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in 
Auditors’ Responsibilities for the Audit of the Consolidate Financial Statements section j? 
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report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidate financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Director’s responsibilities for the Consolidated financial result 

The Statement has been prepared on the basis of the Consolidated financial statements. The Company's Management and Board of Directors are responsible for the preparation and presentation of these Consolidated financial results that give a true and fair view of the net profit and other comprehensive income and other financial information of the Group in accordance with the recognition and measurement principles laid down in Ind AS and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of presentation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the Statement, the respective Management and the Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors are also responsible for overseeing the financial reporting 
process of the Group. 

Auditor’s responsibility for the audit of the Consolidated financial results 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting fi 



fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of financial statements on whether the Company has adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures in the Consolidated financial results made by the management and Board of Directors. 

¢ Conclude on the appropriateness of the Management and Board of Directors' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated financial results, including the disclosures, and whether the Consolidated financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulation, as amended, to the extent applicable, 



Other Matters 

a. We did not audit the annual financial statements / financial information of 2 subsidiaries included in the Statement, whose interim financial statements / financial information reflect total assets of Rs. 2284.63 lakhs as at March 31, 2025 and total revenues of Rs. NIL and Rs. NIL, total net profit/(loss) after tax of Rs. (4.23) lakhs and Rs. (21.31) lakhs and total comprehensive income/(loss) of Rs. (4.23) lakhs and Rs. (21.31) lakhs, for the quarter and year ended March 31, 2025 respectively, and cash inflows (net) of Rs. 1.3 lakhs for the year ended March 31, 2025. These interim financial statements / financial information have been reviewed by other auditors whose reports have been furnished to us by the Management and our opinion, in so far as it relates to the amounts and disclosures included inrespect of these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated in paragraph above. 

Our opinion is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors 

The Consolidated Financial Results includes the results for the quarter ended 31t March 
2025, being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the current 
year which were subject to limited review by us. 

The Consolidated Financials results of the Company for the previous year ended 31st March, 
2024 were audited by the predecessor audit firm and they have expressed unmodified 
opinion on such financial results vide report dated May 29, 2024. 

Our opinion on the statement is not modified in respect of this matter. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 
Membership No.: 167453 
Place :Pune 
Date :May 29, 2025 

UDIN : 25 1634558MN LK VA 85 (5



NIBE LIMITED 
‘CIN- L34100PN200SPLC205813 
Registered Office Address : Plot No. E-2/2, Phase Il MIDC Industrial Area, Nanekarwadi CT, Taluka - Khed,Chakan, Pune, Maharashtra, Indis, 410501 
Email d - info@nibelimited com, website:www nibelimited. com 

(Amount in INR Lakhs except EPS) 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 

Quarter Ended on Vear Ended 
i i 31032025 31122034 31032024 31032025 3032020 

udited) Un-nudited) Rudited) (Audited) @udited) 

T [ncome 
(@) Revenue from operations 125880 1486817 1521681 5073151 2818379 
(6) Other Income 10486 16158 10186 49327 35833 
Total Income: T1,363.65 1502975 1531867 5122477 PXTNE] 

1| Expenses: 
(@) Cest of Material Consumed 288849 73840 367338 694323 695704 
(b) Purchase of Stock In Trade 443445 1204973 8961.80 3408398 1572099 
(¢) Change in Inventories of Finished Goods, Work in 78951 31685 5848 10265 21158 
[Progress and Traded Goods 
(@ Employee Benefit Expense 183,66 43996 31474 148567 1,085.86 
(e) Finance Cost 15728 20498 2213 76191 693.98 
() Depresiation and Amortization Expense 39494 47936 30162 174425 62798 
(g) Other Expenses 1,047.96 60921 28598 2,143.05 64685 
Total Expenses (4 (0 8) 9,896.28] 14,838.45] JEXIEXE] 26473 2594428 

11 | Profit(loss) before Tax (I-I1) 146737 19127 150054 396004 2,597.84 
1V | Tax Expense 

(a) Current Tax 36337 259.18 435,60 108329 7873 
(b) Deffered Tax 13852 (15598) 215 14585 1094 
() Short/ Excess Provision for Taxes 9259 (10557) = (1298) 1532 
Total Tax Expenses 59448 @37) 775 121616 74499 

V[ Net Profit(Loss) after tax (IT1 - 1V) 872,90 19364 1042.79 2,743.89 185286 
VI | Other Comprehensive Income/(loss) (Net of Tax) T61 046 249 481 275 

. tems that will not be reclassifed (0 proft or loss 509 062 349 647 384 
b. Income tax effect on above @49 ©16) (1.00) 1.63) (1.09) 

VIL | Total Comprehensive Incomel(Loss) (V-+VI) 7451 19410 104528 2,748.73 185561 

Profit Attrbutable - Owners 76426 20673 109089 267290 189797 
Profit Attbutable - NCI 10861 (13.09) s 7097 @si 

OCI Attributable - Ovners 335 081 249 508 275 
OCI Asibutable - NCI 1l ©39)] ©24)| - 

Total Comp. Income Atributable - Owners 76162 207.54 1,09338 2677.99 190071 
“Total Comp. Income Atributable - NCI 27 (13.44) @ssn) 7073 @s.10) 

VI | Paid -up equity share capital 142966 142066 131322 142966 131322 
(face value of R, 105) 

IX | Other Equity (excluding revaluation reserve) 2176882 1476799 
X | Eaming Per Share (Face value of Rs.101) 

Basic Earning (Rs) 611 135 794 1976 1497 
Dilted Barning (Rs) 602 134 794 1946 1497 

Place ; Pune 
Date : May 29, 2025 

Ganesh Nibe 
Chairman & Managing Director 
DIN: 02932622 

d on behalf of board of directors of 
imited 



NIBE LIMITED 
CIN- L34100PN200SPLC205813 
Regd. Office: Plot No. E-2/2, Phase 11l MIDC Industrial Area, Nanekarwadi CT, Taluka - Khed,Chakan, Pune, Maharashira, India, 410501 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025 

(Amount in INR Lakhs) 
As at March 31, 2025 As at March 31,2024 

L Audited Audited 
ASSETS 
Non-Current Assets 

(&) Property, Plant and Equipment 11,709.66 940223 
(b) Right of Use Asset 39120 893.46 
(©) Capitl Work in Progress 328734 2,192.56 
(@ Goodwill on Consolidation 765.02 858.19 
(&) Other Intangible Assets 16617 788 
() Investment Property 76920 75786 (&) Financial Assels 

() Investments 1037 8991 
(i) Other Financial Assets 52653 4376 

() Deferead Tax Assets - 737 
() Income tax assets 025 = 
) Other non-current assets 5323.86 324025 

33245.60 17,883.47 
Current assets 

(@) Inventories 122469 226159 
(b) Financial Assets 

) Investments 964.93 1,63471 
(ii) Trade Receivables 1513291 419256 
(i) Cash and Cash Equivalents 9123 143527 
(i¥) Bank Balances Other than (i) above 020 12798 
) Loans 7808 5316 
(vi) Other Financial Assets 6831 82694 

(9) Other Current Assets 253447 320478 
2093482 13,736.98 

TOTAL FYRTYEE) 3162045 

EQUITY AND LIABILITIES 
Equity 

(a) Bquity Share capital 1429.66 131522 
(6) Other Bquity 21,768.82 1476799 
(6) Non Controlling Interest 1317.48 263081 

24,515.96 1871202 
es 

Non Current Liabilities 
(@) Financial Liabiliies 

(i) Borrowings 564275 591824 
i) Lease liabilities 243.10 605.00 

(b) Provisions 3647 2410 
(¢) Deferred Tax liabilties (Net) 14102 - 

606334 654731 
Current Linbilities 

(&) Financial Ligbilities 
(i) Borrowings 167522 2132 
(ii) Lease liablities 166.80 395.05 
i) Trade Payables 

total outstanding dues of micro and small enterprise 366,05 556.53 
total outstanding dues of ereditor other than micro and small 825330 179475 
enterprise 

) Other Financial Liabilites 66272 121372 
(b) Other Current Libilities 161067 141178 
(@) Provisions 17.09 1581 
(@) Current Tax Liabilities (Net) 853.27 546,13 

13,605.12 6,361.09 

TOTAL PIREIRD) 3162045 

For and on behalf of the Board of Directors of 

Place: Pune airman & Managing Director 
Date: May 29,2025 DIN No: 02932622 



NIBE LIMITED 
CIN- L34100PN2005PLC205813 
Regd. Offc: £-22, Phas 1l MIDC Industiol Area, Nanearwadi CT, Taluka - Khed, Chakan, Pune, Mabarashra, Idis, 410501 
STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 

(Amount n INR Laki) 
Farticulrs Vear Ended Voar Ended 

Mareh 31,2025 March 31, 2024 
Audited Audited 

‘CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit (Loss) before tax 396004 259780 

Adjustments for: 
Goodwillonconsolicaton E 9 
Remcasurement 0ss on defined bnefitsplan - 1469 
Depreciaton on propesty, plant nd equipment and intangible asses 13 - 
Deprecaion onrght 10 use asset a1 - Allowanee for expestod ereditosses 10015 < 
Asscts wrten off am04s 
(GST balances writen off 5559 5 
(Gain)/ los on lease modifications (nc) a10259) - Stare based payments to cmployoss 3805 - 
Proficonsale of Investments (13439) an.o) Inerstincome (16999) @s833) Incestincome o ntrest urvinding, (1029) - Finance costs 7662 .08 
Tnterstcxponse onlose lsbiltes 5529 - 
Nt forcga exchange difeences B (180 
(Gin Loss on ssl o propety, plant and oqupment (1) - (006 

Cliange in perating assts und isbiltcs: 
ncrease) Decrease in trade rceivables 1,42999) (640.6) 
(Incrsase)Decreaso in invenories 103690 (1329.59) 
(ncrease)/ Decrease inother bank balances 122.78 7219 
(neresse) Dececas in non curent financial ssscts (9279) 16834 
(crsase) Dscreas in currnt financial assts 758,63 (59432) 
(ncrease Dectease n ther currea assels san @.033.93) 
(Increas Decroaso in loans (@4.93) s215 
Increasel(desrease) i trado payables 626808 199120 
Increase/ (Docrease) in othe financil lsbiltics (551.00) Llds.o 
Increase (Deceeae) inothr iabiies 198,58 (087.69) 
Increase (Desreas) inprovisions 20 1039 

“Cosh gencrated from operations 2 200 
s - ncomo tax paid (vt of refund) 735.19) @12 

et cash inflow Irom operating eivitics 0525 181788 
‘CASH FLOWS FROM INVESTING ACTIVITIES: 

Purchase of property, plant and quipmment (nc. capital work inprogress) 4934.63)| (1021087) 
(creasc)/Decreaso incapial advans. Qo6 ,138.17)| 
(cresse)/ Decrease i Investoment Proportics 1139) 5 
Cash Oudlow o goodill - - 
Sale/ (Purchase) o Icstments 70 44087) 
Tnteest reccived 16999 35833 

et cash (used i) inesing [E) 15159) 

(CASH FLOWS FROM FINANCING ACTIVITIES: 
Procesds  (Repayment) of borrowings o241 241471 
Prosceds romissusofshare capial Avarmant (net of s expnses) 315799 712677 
Proceeds from issueofsharscapial o NCI 4630 263471 
Inteestand inance cost (706.6) (©92.9) 
Dividends pid 13132) (11.30) 
Payment Towards Lease Obligaion (0019) (39.25) 

NG cash il from fnancing actviics T9GT TLOLT0. 

Netincrense (decrease)incash and cash equivlonis (504.09) 46739 
(Cash and Cash Equialents a he beginming of he inaneial year 143527 96788 

‘Cash and o Equvalents at cnd of he year iz 143537 

Place: Pung 
Dat: May 29,2025 

For and on behalf of the Board of Dicctors of 

DINNo.: 02032622 



The above Consolidated Financial Results have been reviewed and recommended by the Audit Committee and taken on record and approved by the Board 
of Dircctors in their respective mecting held on May 29, 2025 

‘These consolidated financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting 
Standard (Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 13 of the Companies Act, 2013 read 
with Regalation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other recognised 
accounting practices and policies. 

During the previous year ended March 31, 2024, the Company completed its preferential issue of 12,72,700 Equity shares of Face value of R 10/- each 
("eqity shares") for cash at a price of 510/~ per Equity Share (including a share premium of Rs. 500/- per Equity Share) and 2,04,705 Share Warrants 
convertible into same number of equity shares at  price of 510/~ per Equity Share (including a share premium of Rs. 500/~ per Equity Share), on 127.50/- 
per warrant i ¢, 25% of 510) was received, aggregating to Rs. 67.52 crores. This amount i fully uilized towards object of the issu during the financial 
year. 

During the year ended March 31, 2025, the company has allotted 11,64,383 Equity sharcs of Face value of R.10/- each. at a price of Rs. 365 (inlcuding 
share premium of Rs. 355) on reccipt of balance amount of Rs. 273,75 per equity warrants amount to Rs. 3187 crores (being 75% of warrant amount). 
“This amount has been fully wilised for the purpose of the issue during the year. 

‘The consolidated financial results include the financial statement of six subsidiaries and one stepdown subsidiary of the Company; 

[Name of Entity [Nature of Country of % of 
Relationship Incorporation | Ownership 

Nibe Automobile Ltd Subsidiary Company Tndia 94.029% 
| Formerly known as Nibe E- Motors Ltd) 
[Nibe Defense & Acrospace Ltd. Subsidiary Conpany Tndia 60.30%) 
Kannayogi Manufucturing Pvt Ltd. Subsidiary Company Tndia 51.00%) 
Nibe Meson Naval Ltd Subsidiary Company India 51.00% 
[Nibe Technologies Private Limited Subsidiary Company India 100.00% 
[Nibe Space Private Limited Subsidiary Compans India 76.00% 
[Nibe Acronautics Limited Stepdown Subsidiary * Tndia - 

* Nibe Defense and Aerospace Limited Hold 76% in Nibe Aeronautics Limited 

The Board of Directors has recommended dividend of Rs 125 per equity share of face value of Rs 10/- cach. The payment is subject to approval of 
sharcholders in the ensuing Annual General Meeting of the Company. 

‘The Parent Entity's business activity falls within a single segment - Defense Supplics, in terms of Ind AS 108-Scgment Reporting and the activities of 
subsidiary does not satisfy the quanitative threshold of Ind AS 108 for Segment reporting. 
Figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures for the full financial year and 
published year to date figures upto the third quarter of the relevant financial year, which are subjected to limited review. 

Previous year/ period figures have been reclassificd wherever necessary to confirm with current year / period classification and presentation. 

For and on behalf of the Board of Directors of 
ibe Limited 

Place : Pune ‘Chaiman & Managing Director 
Date : May 29, 2025 DIN - 02932622 



KAILASH CHAND JAIN & CO. (Regd.) Phone : 02222009131 
022-2206537 

CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 

Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Report on Standalone Financial Results of Nibe Limited for the 
Quarter and year ended March 31, 2025 being submitted by the Company Pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To 
The Board of Directors 
Nibe Limited 

Opinion 

We have audited the accompanying Standalone annual Financial Results (“the Statement”) of Nibe 

Limited (“the Company”) for the year ended March 31, 2025, attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 of SEBI (the “Listing Obligation and 
Disclosure Requirements) Regulation 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement 

a. presents the financial results in accordance with the requirement of regulation 33 of the 

Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting standard, and other accounting principles 

generally accepted in India of the standalone net profit and other comprehensive income 

and other financial information for the year ended March 31, 2025. 

Basis of opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the standalone financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Director’s responsibilities for the Standalone financial result 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's Management and Board of Directors are responsible for the preparation and 

presentation of these Standalone financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recogmtlon 
and measurement principles laid down in Ind AS and other accounting principles 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
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This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor’s responsibility for the audit of the Standalone financial results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Standalone financial results made by 
the management and Board of Directors. 

d. Conclude on the appropriateness of the Management and Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the Standalone financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the d: 



auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the Standalone financial 
results, including the disclosures, and whether the Standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

a. The statement includes the results for the quarter ended March 31, 2025 being the 
balancing figure between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the nine months of the current financial year 
which were subject to limited review by us. 

b. The Standalone Financials results of the Company for the previous year ended 31st March, 

2024 were audited by the predecessor audit firm and they have expressed unmodified 

opinion on such financial results vide report dated May 27, 2024. 

Our opinion is not modified in the respect of above matter. 

For Kailash Chand Jain & Co. 

Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 
Membership No.: 167453 
Place :Pune 
Date :May 29,2025 

UDIN : 257 )¢4Y45 3 BM LKV 2 9830 



NIBE LIMITED 
CIN- L34100PN200SPLC205813 
Registered ‘Office Address : Plot No. E-212, Phase I1l MIDC Industrial Area, Nanekarwadi CT, Taluka - Khed,Chakan, Punc, Maharashtra, India, 410501 

Email id  info@nibelimited.com, website:wwwnibclimited.com 
(Amount in INR Lakhs except EPS) 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 

Quarter Ended on Vear Ended 
i 31052025 3122024 STs2024 0025 Stosa0d 

55 N6, Barliptiare (Audited) (Un-audited) Audited) (Audiced), Audited), 

T [tncome 
() Revenue rom operatons 1060872 1388762 14,938.00 B4672 2789998 
() Other Income 632 13768 463 33482 257.17 
Total Tncome 1067300 402530 1458432 48150 EXGA 

1 | Expenses: 
(o) Costof Mateial Consumed 2807.33 6953 367338 675538 6953.83 
(b) Purchase of Stock In Trade 401441 11,18151 865630 31,98685 1541548 
() Change in Inventoriesof Finished Goods, Work in 53599 31685 sas 913 21158 
Progress and Traded Goods 
(d) Employee Benefit Expense 31908 33444 9142 1.440.08 Loa2.24 
(© Finance Cost 17099 20021 e 5700 397.19 
() Depreciation and Amortizaion Expense 1381 e 26235 16405 s87.04 
(g) Other Expenses 101595 .27 23030 198755 .11 
Total Expenses (a to 2) 9577.59 13,7125 331645 472056 3521648 

1t | Brofit(loss) before Tax (1-11) T095.48 31245 1,667.87 376095 2,940.68 
1V | Tax Expense 

() Curtent Tax 26654 25615 2622 97799 70935 
(0) Deffered Tax (128.52) 54 18395 13.06 
() Short/ Excess Provision for Taxes ©759) - ©758) 1240 
Total Tax Expenses 3005 936 106436 ] 

V[ NetProfit(Loss) after tax (01 -1V) 25240 121851 2.696.62 220587 
VI | Other Comprehensive Income/(loss) (Net of Tax) 075 249 546 275 

a Hems that will notbe eclassified o profitorloss 100 349 729 384 
b, Income tax ffect o sbove (029) (1.00) () 1.09) 

VI | Totul Comprehensive Income/(Loss) (V+V1) [EIT] 15 2210 370207 32086 
VI | Paid - up equity share capital T429.66 1522 142966 13622 

(fuce value of Rs, 107 
IX | Other Equity (excluding revaluation reserve) 2106497 1538511 
X | Eaming Per Share (Pace value of Rs. 101 

Basic Eaming (Rs.) 481 198 928 1042 s 
Diluted Earning (Rs.) am 195 928 19.12 1782 

For and on behalf of board of directors of 

Cx e e 
Place : Pune Chairnan & Managing Dircctor 
Date : May 29, 2025 DIN: 02932622 



« NIBE LIMITED 

CIN- L34100PN200SPLC205813 

Regd. Office: Plot No. A-3/B in the Chakan Industrial Arca, Phase~1I, Village: Khalumbre, Taluka - Khed, Pune - 410501 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025 

(Amount in INR Lakhs) 
Farticilara AsatMarch 31,2025 | As at March 31,2024 

Audited Audited 
ASSETS 
Non-current assets 

(@) Property, plant and equipment 1250229 1044314 (b) Right-of-use asset 2816 65199 (©) Capital work-in-progress 265554 2,192.56 
(@) Intangible assets 166.00 7.8 (&) Investment propertics 769.20 75786 (f) Financial assets 

() Tavestments 988.74 98783 (ii) Loan = . 
(i) Other financial assets 614.59 42477 () Deferred tax assets - 433 (h) Tncome tax assets 025 - (i) Other non-current assets 133092 131636 

19.25569 16.786.70 Current assets 
(@) Inventories L7821 226159 (b) Financial assets 

() Investments 64575 1,064.58 
(i) Trade receivables 14,362.99 384118 
(il Cash and cash equivalents 50891 1,02047 
(i) Bank balances Other than (if) above 020 12798 
() Loans 171654 53594 
() Other financial assets 3507 796.15 (6) Other current assets 211823 2,634.00 

2056589 12,2818 

TOTAL 3982158 29,068.58 

EQUITY AND LIABILITIES 
Equity 

(&) Equity share capital 142966 1313.22 
(b) Other equity. 21,064.97 1538511 

2,494.62 16,698.33 

(a) Financial labilities 
(i) Borrowings 564275 591824 
(i) Lease liablities 13647 436,58 

(b) Provisions 2797 204 
(c) Deferred tax libilitis (net) 18145 - 

598865 6397.86 
Current Liabilities 

(@) Financial liabilities 
() Borowings 69734 24425 
(ii) Lease liabilities 9230 29567 
(i) Trade payables 

total outstanding dues of micro and small enterprise 267.76 49363 
total outstanding dues of creditor other than micro and small enterprise: 766722 178611 

(iv) Other financial lsbilities 61463 121882 
(b) Other current liailites 1327.75 1,404.96 
(©) Provisions 0.08 008 
(d) Current tax liabilities (net) 671.23 52886 

1133831 597239 

TOTAL 3982158 29,068.58 

Place: Pune 
Date: May 29, 2025 

For and on behalf of the Board of Directors of 

anesh Nibe 
Chairman & Managing Director 
DIN No. : 02932622



NIBE LIMITED 
CIN- L34100PN200SPLC205813 
Regd. Office: Plot No. A-3/B in the Chakan Industrial Area, Phase— 11, Village: Khalumbre, Taluka - Khed, Pune - 410501 

STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 

(Amount in INR Lakhs) 
Vear Ended Vear Ended 

Particulars March 31,2025 March 31,2024 
Audited Audited 

‘CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit before tax 3,76098 294068 

Adjustments for non-cash transactions and items considered separately 
Depresiation and amortisation expenses. 136834 58704 

Depreciation on ROU 27571 
Remeasurement loss on defined benefis plan 1222 1363 
Allowance for expecied credit loss (nc0) on rade receivables 8215 3 

Asset witten off 38945 - 

‘GST balance written off 8401 
(Gain)/ loss on lease modifications (net) (02,84 = 

Share based payments to employees. 3805 . 

Profiton sale of investments (15.16) (17209) 
Interestincome (39.87)] (76.04) 
Interest income on interest unwinding. 9.90)| 
Finance costs 70347 397.19 

Interest expense on lease liabilities 5155 

Change in operating assets and liabilties: 
(Increase)/Decrease in trade receivables (10,993.41) (307.25) 
(Increase)/Decrease in inventories 1,083.37 1,329.59) 

(Increase)/ Decrease in other bank balances 12778 37219 

(Increase)l Decrease in other financial assets - non current (89.82)| 17279 
(Increase)/ Decrease in financial assets - current 761.08 (563.53) 
(Increase)/ Decrease in other assets 43176 1,517.63) 
(Increase)/ Decrease in loans (1,180,60) 9195 

565523 1,947.09 
(604.19)f (802.80) 

Increase/ (Decrease) in other liabilites (77.22)| ©89.23) 
Increase! (Decrease) in provisions a.89) (2.54) 

Cash geuerated from operations 146231 760.65 
Less  Income tax paid (net o refund) (136.46) (48.91)| 

Net cash inflow from operating activities 73585 SiLTs 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment (incl. capital work in progress) (net) (4,048.59) (8,94765) 
(Increase) / Decrease in Investment Properties (1.34) (157.86) 
(Increase) / Decrease in Capital Advances (14.56) 335.56 
Sale/ (Purchase) of Investments (net) 533,08 (1,231.80) 
Interest received 8987 7604 

Net cash (Used in)igenerated from investing activities (45153) (1052572) 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Procesds / (Repayment) of borrowings 17759 496336 
Proceeds from issuc of share capital | warrant 3,187.49 675178 
Interest and finance cost (03.47)f (397.19)| 
Dividends paid (31.32)f (11.86)| 
Payment of lease labilities G16.18)] @17.34)| 

Net eash inflow (outflow) from financing activities 221412 1018875 

Nt increase (decrease) in cash and cash equivelents (511.56) 17476 
Cash and Cash Equivalents at the beginning of the financial year 1,02047 84571 

Cash and Cash Equivalents at end of the year S0851 102047 

For and on behalf of the Board of Directors of 
Nibe Ligited 

anesh Nibe 
Place: Pune. Chairman & Managing Director 

Date: May 29,2025



Notes: 
1 The above standalone financial results have been reviewed and recommended by the Audit Committee and taken on record and approved 

by the Board of Directors in their respective meeting held on May 29, 2025, 

2 These standalone financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian 
Accounting Standard (Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the 
Companies Act, 2013 read with Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and other recognised accounting practices and policies. 

w During the previous year ended March 31, 2024, the Company completed its preferential issue of 12,72,700 Equity shares of Face value of 
R.10/- each ("equity shares") for cash at a price of 510/- per Equity Share (including a share premium of Rs. 500/- per Equity Share) and 
2,04,705 Share Warrants convertible into same number of equity shares at a price of 510/- per Equity Share (including a share premium of 
Rs. 500/~ per Equity Share), on 127.50/- per warrant i.c., 25% of 510) was reccived, aggregating to Rs. 67.52 crores. This amount is fully 
utilized towards object of the issu during the financial year, 

IS During the year ended March 31, 2025, the company has allotted 11,64,383 Equity shares of Face value of R.10/- cach, at a price of Rs. 
365 (inlcuding share premium of Rs. 355) on receipt of balance amount of Rs. 273.75 per equity warrants amount to Rs, 31.87 crores 
(being 75% of warrant amount). This amount has been fully utilised for the purpose of the issue during the year. 
The Board of Directors has recommended dividend of Rs 1.25 per equity share of face value of Rs 10/~ each. The payment is subject to 
approval of shareholders in the ensuing Annual General Mecting of the Company. 

6 The Company's business activity falls within a single segment i.c. Defence Supplics, in terms of Ind AS 108-Segment Reporting. 

o 

7 Figures for the quarter ended March 31, 2025 and March 31, 2024 arc the balancing figures between the audited figures for the full 
financial year and published year to date figures upto the third quarter of the relevant financial ycar, which are subjected to limited review. 

@ Previous year / period figures have been reclassified wherever necessary to confirm with current year / period classification and 
presentation. 

For and on behalf of board of directors of 

Nibe Limited 

h Nibe 

frman & Managing Director 

DIN No. : 02932622 

Place : Pune 
Date : May 29, 2025



Annexure-I 

Details required under Regulation 30 read with SEBI Circular dated 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Re-appointment of M/s. ADV & Associate, Chartered Accountants, as an Internal 
Auditors of the Company 

Sr. 
No. 

Details of events that 
need to be provided 

M/s. ADV & Associates, Chartered Accountants as an 

Internal Auditors 

Reason for change viz. 
appointment, resignation; 

removal—death—or 

otherwise 

Re-Appointment 

Date of appointment 
/ 4 Licabl 

& term of appointment 

The Board of Directors, in their meeting held on May 29, 2025, 

considered and approved the re-appointment of M/s. ADV & 
Associates, Chartered Accounts as an Internal Auditors of the 

Company. 

Brief profile (in case of 
appointment) 

M/s. ADV & Associates, Chartered Accountants is a Mumbai 

based Partnership Firm established on March 17, 2017, 

comprising of five partners and rendering a variety of services 
in the matters of Audit & Assurance, Direct and Indirect 
Taxation, Financial ~Advisory services, Management 

Consultancy and Various Business Solutions, etc. 

Disclosure of 
Relationships ~ between 
Directors (in case of 

Appointment  of a 
Director) 

M/s. ADV & Associates, Chartered Accountants are not 

related to any Director/ Key Managerial Personnel of the 
Company. 

Office Address: Plot No. E-2/2, Phase I1I, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813 



NIBE 
Annexure-IT 

Details required under Regulation 30 read with SEBI Circular dated 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Appointment of the Chief Financial Officer and Key Managerial Personnel of the 
Company 

Sr. | Particulars Details 
No. 

1 | Name and Age Mr. Rajesh Khatri, 52 years 

2 |Reason for  change viz. | Appointed as the Chief Financial Officor and Key 
appointment, resignation; | Managerial Personnel of the Company. 
removal,deathor otherwise 

3 | Date of appointment /cessation | May 29, 2025 
i & term of 

appointment 
4 | Qualification e Commerce Graduate from Mohanlal Sukhadia 

University, Rajasthan. 

e Chartered Accountant (CA) - The Institute of 
Chartered Accountants of India (ICAI). 

¢ Diploma in Information Systems Audit (DISA) - The 
Institute of Chartered Accountants of India (ICAI) 

5 |Brief profile (in case of | Mr. Rajesh Khatri is a Chartered Accountant, a 
appointment) Commerce Graduate, and holds a Diploma in 

Information Systems Audit (DISA). He has over 25 
years of extensive experience in financial strategy, 
planning, reporting and analysis, budgeting, 
forecasting, cash flow management, and statutory 
compliance. His industry background includes 21 years 
in manufacturing and 15 years in the automotive sector. 

He also holds certifications in IFRS, Ind AS, US GAAP, 

EXTM, FEMA, Corporate Finance, Working Capital 
Management, FP&A, GST, Internal Audit, SAP FICO, 

and other related domains. 

He has held leadership positions at Kinetic Green 
Energy, IAC India, KEL, and Sona Alloys. 

6. | Disclosure  of  relationships | Mr. Rajesh Khatri is not related to any of the Directors 
between Directors / Promoters and Promoters of the Company. 

Office Address: Plot No. E-2/2, Phase Il Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813 



NIBE 
Annexure-II1 

Details required under Regulation 30 read with SEBI Circular dated 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Appointment of the Chief Executive Officer and Key Managerial Personnel of the 
Company 

Sr. No. Particulars Details 

Name and Age Mr. Ranjan Choudhary, 38 years 
2 Reason  for  change viz. Appointed as the Chief Executive Officer and Key 

appointment, resigration; | Managerial Personnel of the Company. 

3 Date of appointment /eessation | May 29, 2025 
i & term of 

appointment 

4 Qualification ¢ Master of Technology in Manufacturing 
Management - Birla Institute of Technology and 
Science, Pilani. 

¢ Senior Leadership Programme 
Lucknow. 

from 1M 

Ranjan Choudhary is an Entrepreneurial and 
Driven Chief Executive with over 20 years of 
leadership experience across sectors such as 
aviation, electronics, and semiconductor. He has a 
proven track record in scaling businesses both 
domestically and internationally, excelling in 
operations, customer management, and strategic 
partnerships. His leadership has consistently driven 
multifold growth and improved return on 
investment. 

Previously, he held the position of Executive 
Director and CEO at Jindal Lifestyle Limited, where 
he led the Lifestyle division, overseeing OEM, 
Mobility, Infrastructure, and Consumer Products. 
He also contributed to other business areas within 
JSL Group being part of MD Cell. 

5 Brief profile (in case of 
appointment) 

6. Disclosure  of  relationships 
between Directors / Promoters 

Mr. Ranjan Choudhary is not related to any of the 
Directors and Promoters of the Company. 

Office Address: Plot No. E-2/2, Phase III, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Mal 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813, u 
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Date: May 29, 2024 

To, 

The Board of Directors 

Nibe Limited 

Plot No. E-2/2, Phase 111, MIDC Industrial Area, 

Nanekarwadi CT, Khed, 

Pune, Maharashtra, 410501 

Subject: Resignation from the Position of Chief Executive Officer (CEQ) 

Dear Sirs/Madams, 

I hereby formally resign from my position as Chief Executive Officer (CEO) of Nibe Limited, 

effective May 29, 2025. This decision comes as part of an internal reorganization within the group. 

It has been a privilege to lead Nibe Limited and contribute to its strategic growth and 

accomplishments. I am sincerely grateful to the Board for its unwavering support and guidance 

throughout my tenure. 

Although [ am stepping down from my current role, I remain fully committed to the organization. 

Tam pleased to share that I will be transitioning into the role of Chief Technical Officer (CTO) for 

the group, in addition to overseeing the group’s strategic direction as Head of Strategy & 

Chairman’s Office. I believe these new responsibilities will allow me to continue delivering value 

to the organization, leveraging my experience in both technical innovation and long-term 

planning. 

I am confident that this transition will support both my professional development and the 

company’s long-term objectives. 

Thank you once again for the opportunity to serve Nibe Limited. I look forward to contributing 

to the next phase of the group’s journey. 

Thank you once again for the opportunity to serve Nibe Limited. 

Yours gincerely, 

Bal an Govind Swamy 

Swapna Nagari, B1/503, New Telco Road, 

Opp Annasaheb Magar Stadium, Pimpri, Pune City, 

Pune, Maharashtra - 411018



nIBE 

Date: May 29, 2025 

To, To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 001. Mumbai - 400 051. 

Scrip Code: 535136 Symbol: NIBE 

Subject: Declaration of Un-modified Audit Report pursuant to Regulation 33(3)(d) of SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015. 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors 
of the Company, viz., Kailash Chand Jain & Co (Firm registration no. 112318W), have issued 
Audit Reports with an unmodified opinion on the Audited (Standalone and Consolidated) 
Financial Results of the Company for the year ended March 31, 2025, 

Request you to please take the above on record and oblige. 

Thanking you. 

Yours faithfully 
For Nibe Lin\ited 

Ganesh Ramet be 
Chairman & ging Director 

Office Address: Plot No. E-2/2, Phase I1I, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813


