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February 13, 2026

TO, TO}

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 535136 Symbol: NIBE

Dear Sir/Madam,

Subject: Resubmission of Limited review report with UDIN

Reference: Results - Un-audited Financial Results (Standalone & Consolidated forthe quarter
ended December 31, 2025)

Dear Sir/Madam,

In continuation of our intimation dated February 12, 2025, we wish to inform that we had
submitted the Un-audited Financial Results (Standalone & Consolidated) for the quarter and nine
months ended December 31, 2025, along with Limited Review Report of Statutory Auditors
without the Unique Document Identification Number (UDIN) since the same could not be
generated/included in the report due to the fact that the ICAI UDIN Portal
(https: / /udin.icai.org/) was non functional /undergoing technical maintenance, preventing the
auditors from generating the required identification number.

In this regard, we are hereby resubmitting the Un-audited Financial Results (Standalone &
Consolidated) for the quarter and nine months ended December 31, 2025, along with Limited
Review Report of Statutory Auditors duly incorporating the applicable UDIN for your records
and reference.

The contents of the financial results remain unchanged, and there is no modification whatsoever
in the figures or disclosures previously submitted. The present submission is solely for the purpose
of compliance with the UDIN requirement. We request you to kindly take the same on record and
treat this submission as a replacement of the earlier filing made on February 12, 2025.

Kindly take the same onrecord.
Thanking you,

Yours faithtully,
For Nibe Limited

Digitally signed by
KOMAL KOMAL PRASHANT

PRASHANT EHAG:;);G 0228 11:20:43

BHAGAT osan

Komal Bhagat

Company Secretary & Compliance Officer

Membership No.: A49751

Encl.: As above

Office Address: Plot No E-2/2, Phase III, MIDC Industrial Area, Nanekarwadi CT, Khed, Chakan, Pune, Maharashtra, India, 410501
Website: www.nibelimited.com | Phone No: +91 02135 - 691799 | CIN No: L34100PN2005PLC205813




KAILASH CHAND JAIN & CO. (Regd)  Prone 0222200813t

CHARTERED ACCOUNTANTS 022-22065373

EDENA, 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com

Independent Auditor’s Review Report on the unaudited Standalone quarterly financial results of Nibe
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors
Nibe Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Nibe Limited (the
‘Company”) for the quarter and nine months ended December 31, 2025 attached herewith being submitted by the
Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial Reporting” prescribed under section 133 of
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles

cenerally accepted in India, Our responsibility is to express a conclusion on the statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquire of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of standalone unaudited financial results prepared in accordance with appiicable
accounting standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner

Membership No.: 167453
Date: February 12, 2026
Place: Mumbai

UDIN: 2616 THS22BEVEGPW S062

Branches: Delhi « Kolkata + Indore « Bhopal + Raipur



NIBE LIMITED

CIN- L34 LO0PNZO0SPLC205R13

Registered Office Address : Plot No. E-2/2, Phase 11l MIDC Industrial Aren, Nanckarwadi CT, Taluka - Khed Chakan, Pune,

Email id : infoftnibelimited.c om, website-www.nibelimi

1.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL

Maharashira, India, 410501

(Amonnt in INR Lakhs except EPS)
RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED ON DECEMBER 31, 2025

Quarter Ended on Nime months ended Year Ended
Sr. No Particul 31#12.’292_5_ 3122024 30-09-2025 311122025 31112«'111)34 31-03-2025
(Un-audited) (Un-audired) (Un-audited) (Un-audited) {Un-aundited) (Audited)
I |Income
(a) Revenue from operations 3,789.99 13.887.62 6,259.01 18, 168.01 37,538.00 48,146.72
(b} Other Incame 111,08 137.68 128.95 30541 270,50 33482
Total Income 390007 14,025.30 6,387.96 1847342 JT7.808.50 48,481.54
i Expenses:
ta) Cost of materials consumed and eperating expenses 1,297.48 689.53 901.03 399117 394855 6,755.88
(b} Purchase of Stock-in-trade 244542 11,1815 4.810.82 12,067.09 27.972.44 31.986.85
(e} Change in Inventories of Finished Goods, Work {275.67) 316,85 15.03 (447.26) (B686.26) 149.13
in Progress and Traded Goods.
(d) Employee Benefit Expense 468.02 334.44 456.72 1,335.19 1,12L.00 1.440.08
(2) Finance Cost 404,05 200.21 182.63 748.23 586.02 757.02
(1) Depreciation and Amortization Expense 510.39 448 04 426.06 132617 1,230.24 1.644.05
{2) Other Expenses 586.22 34227 331.32 1.185.65 971.60 1.987.55
Total Expenses ( ato £ 5435.91 13.712.85 7.123.6_1 20,206.24 35.143.01 44,720.56
I | Profiti{loss) before Tax (111} (1.534.84) 31244 (735.65) (1,732.82) 2.,665.49 3.760.98
IV | Tax Expense
(@) Current Tax - 256,15 (192.23) - 711.45 977.99
(b) Deffered Tax expense/icredit) {330.78) (128.52) (53.73} {428.10) 43.01 18395
(c) Short / Excess Provision for Taxes 133,55 (97.58) 306 136.61 (97.58) (97.58)
Total Tax Expenses (197.23) 30,05 (242 903 (29]1.49) 656.87 1,064.36
v Net Profit/(Loss) after tax (111 - [V) (1,337.61) 282.40 (492.75) (1,441.33) 2,008.62 2,696.62
VI | Other Comprehensive Income/(foss) (Net of Tax) (1.69) 075 (6.73) (8.42) 2.26 546
&. Items that will not be reclassified to profit or loss (2.25) 1.00 (9.00) {11.25) 301 29
b. Income tax effect on above 0.56 (0.25) 227 183 (0.78) (1.83)
VII | Total Comprehemsive Income/{Loss) (V+VI) (1,339.30) 283.15 {499.48) (1,449.75) 2,010.87 2,702.07
VI | Paid - up equity share capital 1450013 1,429.66 1.450.13 1450.13 1,429.66 L429.66
{face value af Rs. 104-)
IX | Other Equity {excluding revabuation reserve) 21,064.97
X | Earning Per Share (Face value of Rs.10/-)
Basic Earning (Rs.) 9.22) 1.98 (3.44) (9.95) 1405 1942
Diluted Earning (Rs.) 19.22) 195 (3.44) (9.95) 1385 19.12
For and on behalf of board of directors of
Nibe Limited
NIBE GANESH Zgestanetsy ™
RAMESH  So5aios
Gamesh Nibe
Place : Pune Managing Director

Date : February 12, 2026

DIN No. - 02932522



Notes to the standalone financial results

1

Place : Pune
Date : February 12, 2026

The above Unaudited standalone Financial Results for the quarter and nine months ended December 31, 2025 have
been reviewed and recommended by the Audit Committee and taken on record and approved by the Board of Directors
in their respective meeting held on February 12, 2026.

These standalone financial results have been prepared in accordance with the recognition and measurement principles
of applicable Indian Accounting Standard (Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with Regulation 33 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other recognised accounting
pracfices and policies.

The statutory auditor of the Company has carried out a limited review of the results for the quarter and nine months
ended December 31, 2025 and expressed an unmodified report on above standalone results.

The entity's business/commercial activity does not satisfy the quantitative threshold as prescribe under Ind AS 108 -
Segment Reporting. Hence, reporting under Ind AS 108 is not applicable.

Corresponding figures of the previous period have been regrouped and rearranged, wherever necessary to conform to
the current period's classification.

There is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in
the current period. Also, the Company continues to monitor the finalisation of Central/State Rules and clarifications
from the Government on other aspects of the Labour Codes and would provide appropriate accounting effect on the
basis of such developments in case needed.

For and on behalf of board of directors

Nibe Limited

NI BE Digitally signed by NIBE
GANESH  ghsmisy
RAMESH 00214 +0530"

Ganesh Nibe

Managing Director

DIN No. : 02932622

MUMBAI

FRN:112318W J:




KAILASH CHAND JAIN & CO. (Regd.) Phone : 022-22009131

022-22005373
CHARTERED ACCOUNTANTS 022-22065373

EDENA, 1st Floor,

97, Maharshi Karve Road,
Near income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com

Independent Auditor’s Review Report on the unauditéd consolidated quarterly Financial Results of Nibe
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclesure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Nibe Limited

|. We have reviewed the accompanying statement of unaudited consolidated financial results of Nibe
Limited (‘the parent’) and its subsidiary (the parent and its subsidiaries together referred to as ‘the
Group’ for the quarter and nine months ended December 31, 2025 (the “Statement”), being submitted
by the Patrent pursuant to requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Roard of Directors, has heen prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under section 133 of Companies Act, 2013 and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in Accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of Interim Financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matter. and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under regulation
33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to
the extent applicable.

4. The Statement includes the result of the following subsidiary entities:
a) Nibe Defence & Aerospace Limited
b) Nibe Automobile Limited
¢) Nibe Technologies Private Limited
d) Karmayogi Manufacturing Private Limited
e) Nibe Meson Naval Limited
f) Nibe Space Private Limited

g) Nibe Aeronautics Limited — Step Down Subsidiary

Branches: Delhi « Kolkata + Indore « Bhopal < Raipur



5. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner

Membership No.: 167453
Date: February 12, 2026
Place: Mumbai

UDIN:2616THS RKAVZ Yo 140 .



NIBE LIMITED
CIN-1.34100PN2005PLC205813

Registered Office Address : Plof No. E-2/2, Phase [T MIDC Industrial Area, Nanekarwadi CT, Taluka - Khed Chakan, Pune, Maharashtra, India, 410501

Email id : info@ nibelimited. com, website:www.nibelimited

.Com

{Amount in INR Lakhs except EPS)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS ENDED DECEMBER 31, 2025

Sr. No| Particulars Quarter Ended on Nine months ended Year Ended
31/12/2025 31/12/2024 30-09-2025 3111212025 31112/2024 31-03-2025
(Unaudited) (Tmaundited} (Unaudited) {Unandited) (Unaudited) (Aundited)
I Imcomse
(a) Revenue from operations 3.907.65 14.868.17 1.336.79 21,494.36 39472.71 30.731.51
(b} Other Income 50.71 161.58 5116 227.85 IREAL 493.27
Total Incamne 595836 15,029.75 7,387.95 21,722.31 39.861.12 51,224.77
1| Expenses:
{2) Cost of Material Consnmed and aperating expenses 1,314.78 738.40 936.26 4,078.08 4054,74 6,943.23
{b) Purchase of Stock In Trade 2,724.55 12,049.73 4.919.30 12454 70 20.649,53 3108398
{¢) Change in Inventories of Finished Goods, Wark 1430.34) 316.85 (4521) (662.23) (686.86) 102.65
in Progress and Traded Goods
() Aircraft operating expense 1,759.67 A 84521 2.680.78 - .
() Employee Benefit Expense G69.66 439.96 752.78 1.944.75 130201 1,485.67
() Finamee Cost 437.35 204.9% 171.99 780.23 60463 76191
{z) Depreciation and Ar Expense 836.19 479,36 747.15 2.109.43 134931 1,744.25
{h) Other Expenses B27.51 609.21 375.51 1.653.52 1,095.09 2,143.05
Total Expenses { a fo h) 8,139.37 14,838.48 §,702.99 25,039.66 37,368.44 47,264.73
11 | Profit/(loss) before Tax (I-11) (2,181.01) 19127 (1,315.04) (3,317.35) 2492.68 3,960.04
IV | Tax Expense
{a) Carrent Tax (6.62) 259.18 (162.09) 18.06 T19.92 [,083.29
(b) Deffered tax expense/credit) (423.03) (155.98) (183.75) (72113 733 145.85
(¢} Short / Exeess Provisien for Taxes 137.39 (105.57) (044 136.95 (103.57) (12.98)
Total Tax Expenses {294.26) (2.37) (346.28) {5616.12) 621.68 £216.16
V| Net Profiti(Loss) after tax (I1I - V) (1,886.75) 193 64 (968.76) (2,751.23) 187100 2,743.89
VI | Other Comprehensive Income/(loss) (Net of Tax) 2.7%) 046 (6.25) (2.00) 1.38 4.84
. Ttems that will not be reclassified 1o profit or loss (3.69) 062 (8:33) (1202 L85 647
b. Income tax effect on above 0.94 (0.16) 208 302 (0.46) (1.63)
VII | Total Comprebensive Income/{Loss) (V+VI) (1,889.5M) 194,10 (975.02) (2,760.23) 187238 2.748.73
Profit Afrributable - Owners (1,705.75) 200.73 (844.18) (2,36032) 1.008.64 267290
Prafit Attributable - NCT (18100 (13.09) (124.58) (390.91) (37.64) 70.97
OCT Attributable - Owners (2.72) 0.l (6.05) {877y 1.73 3.08
QCT Attributable - NCT (0.03) (0.35) (0.20) {023) (0.35) (0.24)
Total Comp. Income Atiributable - Owners (1,708.47) 207.54 (850.22) (2.369.09) 191037 21677.99
Tatal Comp. Inconw: Altributable - NCT (181.03) (13.44) (124.77) (391.14) (37.99) 70,73
VIII | Paid - up equity share capital 1450.13 1429.66 145013 1,450.13 1,429.66 142966
(face value of Rs, 10/-)
IX | Other Equity (excluding revaluation reserve) 21,768.82
X | Earning Per Share (Face value of Rs.10/-)
Basie Earning (Rs.) (1176} L35 (0.69) (1085} 13.09 19.76
Diluted Earning (Rs.) (11.75) 1.24 16.69) (1.84) 1290 19.46

Place : Pune
Diate = Febroary 12,2026

Ganesh Nibe
Managing Director
DIN: 02932622

For and on behalf of Board of Directars of

Nibe Limited

Digitally signed by
NIBE NBE GANERH
GANESH  ramess

Date 2026.0212
RAMESH 500257 40530



Notes to the consolidated financial results:

The above Unaudited Consolidated Financial Results have been reviewed and recommended for approval by the Audit Committee and taken on record and
approved by the Board of Directors in their respective meeting held on February 12, 2026.

These consolidated financial results have been prepared in accordance with the recognition and measurcment principles of applicable Indian Accounting Standard
(Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with Regulation
33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015 and other recognised accounting practices and
policics.

The statutory auditors of the Holding Company has carried out a limited review of the resulis for the quarter and nine months ended December 31, 2025 and
expressed an unmodified report on above consolidated results.

The consolidated financial resnlis include the finaneial statement of six subsidiaries and one step-down subsidiary of the Company:

Name of entity Nature of relationship |Country of % of ownersahip
incorporation

Nibe Automobile Limited Subsidiary company India 94.02%

(formerly known as Nibe E-Motors Limited)

MNibe Defense & Acrospace Limited Subsidiary company India 60.30%

Karmayogi Manufacturing Private Limited Subsidiary company India 51.00%

Mibe Meson Maval Limited Subsidiary company*  |India 51.00%

Nibe Technologies Private Limited Subsidiary company India 100.00%

Nibe Space Private Limited Subsidiary company  |India 76.00%

Nibe Aeronautics Limited Stepdown subsidiary‘ India -

*The company has increased its stake in Nibe meson Naval Limited (Subsidiary Company) on February 06, 2026 (o 99.50%.
"Nibe Defense and Aerospace Limited holds 76% in Nibe Aeronautics Limited.

"The Group primarily operates in defence and aeronautics segment. Refer segment information for segment wise revenue, resulls, assets and liabilities. The Segment
report is enclosed herewith.

During the quarter and nine months ended December 31, 2025 expenses pertaining to Projects were capitalised and formed part of capital work-in-progress (CWIP).

Corresponding figures of the previous period have been regrouped and rearranged, wherever necessary to conform to the current period's classifieation.

There is no material impact from the enactment of New Labour Codes, 2025 on the Gnancial results of the company in the current period. Also, the Company
continues to monitor the finalisation of Central/State Rules and clarifications from Govemment on other aspects of the Labour Codes and would provide appropriate
accounting effect on the basis of such developmenis in case needed.

For and an behalf of Board of Directors of
Nibe Limited

NIBE Digitally signed

by NIBE GANESH

GANESH ramesu

Date: 20260212

RAMESH 200302 0530
Ganesh Nibe
Managing Director
DIN: 02932622

Place : Pune
Date : February 12, 2026




NIBE LIMITED
CIN- L310aPN2005PLC20SR13
Registered Office Address : Plot No. E-2/2, Phase 11 MIDC ladustrial Aren, Nanekarwadi CT, Taluka - Khed.Chakan, Pune, Maharashira, India, 410501

Email id : info@ nibelimited. com, website:www.nibelimited:com
Segment results
The Group primarily operates in the defence sector, which consists of fabrication, machining of components, manufacnuing, selling. and maintaining various delense and el y

including naval, land, air. and space equipment, as well as weapons, communication devices, and vehicles for ammed fo

alse operales in Acronantics sector which includes the business of hiring and chartering of air erafis.

This segment information is provided to and reviewed by the Chief Operating Decision Maker (CODM)

rees and oiher related services and support used in defence sector. The Group

(Amount in INR Lakhs})
SEGMENT WISE REVENUE, RESTILTS, ASSETS AND LIABILITIES FOR THTF. QITARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
Quarter ended Nine months ended
Sr. No Farticalars 31;"]21"2!]25 30-09-2025 3171212025
(Unaudited) (Unaudited) (Unaudited)
T |Segment revenue
() Defence 3,989.40 14.758.06 18,747.45
(b} Aeronautics 2047 04 828.65 2.875.70
6,036.44 15,586.71 21,625.15
Less: inter segment revenue (128.79) - (128.79)
Total revenue from operations 5,907.65 15,586.71 21,494.36
1 Segment results
{a) Defence {1,872.25) (334.06) (2,204.51)
(b) Aeronautics {308.76) (602.28) {1,11234)
(2,181.01) (1,136.34) (3,317.35)
Less: unallocated expenses/(incoms) = - ~
Tatal resmlts (2,181.01) (hl.! 6.34) {3,317.35)
IIT | Segment assets
{2) Defence 42,716.32 38,984.89 42,716.32
(b) Aeronauntics 162662 3,180.51 3,626.62
46,342.94 42,165.40 46,342.94
Add: unallecated i« - -
Total assets 46,342.94 42.165.40 46,342.94
II | Segment liabilities
{a) Defence 19.691.08 14,196.14 19.691.08
(b) Aeronmitics 4.266.88 3,591.65 4,266.88
23.957.96 17,787.79 23.957.9%
Add: unallocated = E =
Total Habilites 23,957.9a 17,787.79 23,957.96

Segment reporting is applicable from quarter ended June 30,

quarters are not presemted.

2023 on account of addition of Aeronautics segment; until then the company was operating only in defence sector, thus comesponding

Place : Pune MUMBAI

Date : Tebuary 12, 2026

FRN:112318vy

NIBE Digitally signed

by NIBE GANESH

GANESH ramest

Date: 2026.02.12

RAMESH 200316 +0530°

Gamesh Nibe
Manzging Directar
DIN: 02932622

For and on behalf of beard of directors of
Nibe Limited
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