
August 12, 2025 

To, To, 
BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 

Dalal Street, Bandra-Kurla Complex, Bandra (East), 

Mumbai - 400 001. Mumbai - 400 051. 

Scrip Code: 535136 Symbol: NIBE 

Subject: Outcome of the Board Meeting of the Company held on August 12, 2025. 

Dear Sir/Madam, 

With reference to the captioned subject and in compliance with Regulations 30, 33, and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to 

inform you that the Board of Directors of the Company, at its meeting held today, i.e., Tuesday, August 

12, 2025, inter alia: 

1. Based on recommendation of Audit Committee, approved the Un-Audited Financial Results 

(Standalone and Consolidated) for the quarter ended June 30, 2025. In this regard, please find 

enclosed the following: 

a) Un-Audited Financial Results (Standalone and Consolidated) for the quarter ended June 30, 

2025. 

b) Limited Review Report issued by the Statutory Auditors of the Company for the quarter ended 

on June 30, 2025. 

2. Took note of Resignation of Mr. Ranjan Choudhary, Chief Executive Officer (CEO) of the Company 

with effect from August 12, 2025, on account of internal reorganization within the group. The copy 

of the resignation letter dated August 12, 2025 is attached herewith which is self explanatory. The 

details pursuant to Regulation 30 of the Listing Regulations are enclosed herewith as Annexure I 

3. Based on the recommendation of the Nomination & Remuneration Committee, approved the 

appointment of Mr. Prakash Khose as Chief Executive Officer (CEO) of the Company with effect 

from August 12, 2025. The details pursuant to Regulation 30 of the Listing Regulations are enclosed 

herewith as Annexure II 

4. Based on the recommendation of the Audit Committee, approved the appointment of M/s 

Dhananjay Laxman Gawade & Co., Practicing Cost Accountants, (Firm Registration No: 006147), as 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



NIBE 
the Cost Auditors of the Company for the Financial Year 2025-26. The details pursuant to Regulation 

30 of the Listing Regulations are enclosed herewith as Annexure III. 

5. Based on the recommendations of the Audit Committee, approved the appointment of M/s. D 

Maurya & Associates, Practicing Company Secretaries, Mumbai as Secretarial Auditors of the 

Company, to hold office for a term of five (5) consecutive years with effect from Financial Year 2025- 

26 to Financial Year 2029-30, subject to the approval of Members in the ensuing Annual General 

Meeting. The details pursuant to Regulation 30 of the Listing Regulations are enclosed herewith as 

Annexure IV. 

Further, please note that the board of directors has deferred the proposal to raise funds by way of 
preferential issue considering the current market volatility. 

The board may consider the same at an appropriate time after further evaluation. All ensuing actions 
and disclosures in this regard will be undertaken in accordance with the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2018 and other applicable laws. 

The Audited Financial Results (Standalone and Consolidated) are also available on the company's 

website, i.e. https:/ /www.nibelimited.com, 

Please acknowledge and take the same on your records. 

The Board meeting commenced at 17:30 hrs. and concluded at : 19.10 hrs. 

Request you to take the same on record. 

Thanking you. 

Yours faithfully, 

For Nibe Limited 

Komal Bhagat 

(Company Secretary & Compliance Officer) 

Membership No.: A49751 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



NIBE LIMITED 
CIN- L34100PN200SPLC205813 
Registered Office Addsess : Plot No. E-2/2, Phase (1l MIDC Industrial Arca, Nanskarwadi 
Email id - info@nibelimited. com, websitz-wavw nibelimited com 

, Tahuka - Khed,Chaken, Pune, Maharashera, India, 410501 

_ STATEMENT OF UNAUDITED CONSOLIDATED 
= 

Sea Particalars Ly 

T [Tacome 
(8) Revenue from operations 824992 1125880 11,005.79 50731 51 
(b) Othex fncome 12608 10486 13359 49327 
Toual facome 337600 1136365 1113937 122477 

1| Expenses: 
(6) Cost of Material Consuned and operating expenses. 182704 288849 187892 654323 
(b) Purchase of Stock In Trade: 481085 443445 780677 3608398 
(c) Change n Inventories of Finished Goods, Work 

in Peogress and Traded Goods (186.68) 78951 (73015), 10265 
() Employee Benefit Expense: 5231 18366 39031 148567 
e) Finance Cost 17090 15728 18468 76191 
() Depreciation and Amonization Expense: 52645 39494 9155 174425 
(8) Other Expenses 52641 104796 12350 214305 
Total Expenses (a to g) 813732 939628 1004558 26473 

| Profitloss) before Taz (1-1t) 178,68 146737 1,093.79 356004 
W | Tax Expense 

(3) Current Tax 18877 36337 10241 1.083.29 
(b) Deffered Tax. (1433) 13852 w2 14585 

| (€)Short / Excess Provision for Taxes = 9259 < 1298 
Total Tax Bxpeases T4z 59448 30565 121616 

V| Net Proiu{toss) after tax (111~ 1V) 10426 37290 78814 274389 
VI | Other Compeehcasive Income/(loss) (Net of Taz) : e o 181 

& Items that will ot bs veclassified o profit or loss 509 09 647 
b Income tax effest on above - G.48) ©25) e 

VI | Total Comprebensive lacome/(Loss) (V+V1) 10426 a7as1 78885 2787 

Profit Aurbutsble - Owners 189,60 16426 9050 267290 
Profit Atributable -NCU (85.34) 10861 (@03) 7097 

OCI Ausbutable - Owmers = 335 on 508 
0CI Annbuiable - NCI - an . 02 

Total Comp Income Attributable - Owners 18960 76762 9161 26179 
Total Comp Income Attnbuable - NCI (®539) 27 @05 07 

Paid - up equity share capital Laso.13 142966 132 142966 
(face value of s 10/ 

IX | Other Equity (excluding revaluation reserve) 2176882 
X | Eaming Per Share (Face value of Rs 101-) 

Sasic Eammg (Rs ) 072 su 600 1976 
Diluted Exneng (Rs ) om 602 500 1945 

For aad on behalf of board of directors of 
Nibe Limited 

Place : Pune 
Date : August 12, 2625 



Notes: 

7 

3 

9 

The above Unaudited Cansalidated Financial Results for the Quarter ended June 30, 2025 have been reviewed and recommended by the Audit Committee 
and approved by the Board of Directors in their respective meeting held on August 12, 2025. 

These consalidated financial results have been prepared in acoordance with the recognition and measurement principles of applicable Indian Accounting 
Standard (Ind AS*) notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 read 
with Regulation 33 of the Securities Exchange Board of India (Listing Obligations end Disclosure Requircments) Regulations, 2015 ard other recognised 
accounting practices and policies. 

The statutory auditor of the Holding Company has carried out a limited review of the results for the quaster ended June 30, 2025 and expressed an 
unmodified report on above consolidated results. 

“The figures of the last quarter ended March 31, 2025 are the balancing figures between the audited figures for the full financial year and published year © 
date figures upto the third quarter of the relevant financial year 

During the quarter ended June 30, 2025, the Holding Company has allotted 2,04,705 equity shares on exercise of Convertible Warrants on payment of 
balance 75% amount (i.e. Rs 382.50 per warrant) amounting o Rs. 78,299,662 5/~ The same has been utilized entirely for the object of the issuz. 

‘The consolidated financial results include the financial statement of six subsidiaries and one stepdown subsidiary of the Company; 

Name of Entity Natare of Country of %of | 
| Relationship Tncocporation | Ownership 

Nibe Automobile Ltd | Subsidiary Company India 94.02% 
(Formerly known as Nibe E- Motors Ltd) 
Nibe Defence & Actospace Ltd. ‘Subsidiary Company India 60.30% 
Karmayogi Manufscturing Pt Ltd. Subsidiary Company | India 51.00% 
Nibs Meson Naval Ltd Subsidiary Compsny | India 51.00%; 
Nibe Technologies Private Limited Subsidiary Company India 100.00%| 
|Nibe Space Private Limited Subsidiary Company India 76.00%| 
[1¥ibe Acronautics Limited Stepdovn Subsidiary * | lnd - 

* Nibe Defence and Aerospace Limited Hold 76% in Nibe Aeronautics Limited 

“The Group pmarily operates in defence and aviation segment. Refer segment information for segment wise revenue, results, assets and liabilities. 

The figures for the quarter ended June 30, 2024 are not comparable as it does not include ail subsidiaries for consofidation. 

Corvesponding figures of the previous period have been regrouped and rearranged, wherever necessary to conform to the current period's classification. 

For and on behalf of the Board of Directors 
Nibe Limited 

Ganesh Nibe 
(Managing Director) 

DIN - 02932622 

Place: Pune 
Date: August 12, 2025 



NIBE LIMITED 
CI- L34100PN200SPLC205813 
Registered Offfce Address : Plot No. E-2/2. Phase lll MIDC Industrial Area, Nanekervedi CT. Taluka - Khied Chskan, Pune, Maharashiza, Todis, 410501 
Exvail 1d : nfo@nibelimited.com, website-www.nibelimited.com 

Segment results 
This segment information is provided to and reviewed by Chief Operating Decision Maker (CODM). 

(Amount in INR Lakhs) 

Hrusins se.No Ty 

U |Segment revenue 
(a) Defence 815265 
(b) Aviation 978 

824992 
Less: inter scment reveaue: q 
Total revenue from operations 824992 

11 | Segment results 
(a) Defence 38018 
(b) Aviation (209.50) 

178.68 
Less: unallocated expenses/(income) 5 
Profit(loss) before tax 17R6R 

1 | Segment assets 
(a) Defence 40630.19 
{b) Aviation 287431 

4350450 
Add: unaltocated = 
Total Assets 4350450 

1L | Segment linbilities 
(o) Defence 15,259.83: 
(b) Avistion 2,856.08 

1811591 
Add. unallocared . 
‘Total Liabllities 1811591 

Segment information for Aviation segment is applicable from quarter ended June 30, 2025, thus, corresponding quarters are not presented. 

Place : Pune 
Date : August 12, 2025 

For and on bebalf of board of divectors of 

Chairman & Managiog Director



KAILASH CHAND JAIN & CO. (Regd,) ~ Phone - 02222000131 
CHARTERED ACCOUNTANTS 022-22005373 

“Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Review Report on the unaudited consolidated quarterly Financial Results of Nibe Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nibe Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Nibe Limited (‘the parent’) and its subsidiary (the parent and its subsidiaries together referred to as ‘the Group® for the quarter ended June 30, 2025 (the “Statement”), being submitted by the Parent pursuant to requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement principles 

3. We conducted our review of the Statement in Accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of Interim Financial information consists of making inquiries, primarily of persons responsible for financial and accounting matter, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under regulation 33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent applicable. 

4. The Statement includes the result of the following subsidiary entities: 
a) Nibe Defence & Aerospace Limited 

b) Nibe Automobile Limited 

¢) Nibe Technologies Private Limited 

d) Karmayogi Manufacturing Private Limited 

€) Nibe Meson Naval Limited 

f) Nibe Space Private Limited 

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, ng:hi |;th F;I;s 1 011 2—;2333;812-:;“3? | Wc;?::gtg:::gzfim 

-319, Starfit Tower, 29, Yeshwant Niwas Road, Indore - 452 0 . o 0 = i j ' 
il:)?xsaegzfi G. I’l’ Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e»mglll v,br:;pgg:g:;:zz zg: 
5-A. 162, Aashiwad Complex, Maharana Pratap Nagar. Zone-1. Bhopal, Madhya Pradesh - 462 011 e-mail : bhop:



g) Nibe Aeronautics Limited — Step Down Subsidiary 

5. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited 
financial results, whose interim financial results reflect total revenues of Rs. 97.33 lakhs, total net loss 

after tax of Rs. 173.02 lakhs and total comprehensive loss of Rs. 173.02 lakhs, for the quarter ended 
June 30, 2025, respectively, as considered in the consolidated unaudited financial results. These 

interim financial results have been reviewed by other auditors whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Saurabh Chouhan 
Partner 

Membership No.: 167453 

Date: August 12, 2025 

Place: Mumbai 

UDIN: 2.5 1 6453 B M L KXY [085F 



NIBE LIMITED 
CIN- L34100PN200SPLC205813 
Registered Office Address : Plot No. E-2/2, Phase Il MIDC Industial Area, Nanckarwadi CT, Taluka - Khed,Chakan, Punc, Maharashra, India, 410501 

Email id : info@nibelimited. com, website:www.nibelimited.com 
(Amount in INR Lakhs execpt EPS) 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED ON JUNE 30,2025 
= e AE z ~ [WearEnded 

i 30-06:2024- 31-03:2025 SN Eacgeiies - Orabgad) | (Rudited)” 
I 

1 [facome 
(a) Reveaue from operations 8119.01 10,608.72 1092839 48,146.72 
(b) Other Income 6538 6432 76.01 334.82 
Total Income 818439 1067304 11,004.40 4848154 

Il | Expenses: 
(a) Cost of materials consumed and operating expenses 1,792.66 2,80733 187299 6,755.88 
(b) Purchase of Stock-in-trade 481085 401441 7,762.86 31,986.85 
(c) Change in Inventories of Finished Goods, Work (186.62) 83599 (730.15)| 149.13 

in Progress and Traded Goods 
(d) Employes Benefit Expense 41045 319.08 365.65 1,440.08 
(e) Finance Cost 16155 17099 178.29 757.02 
(f) Depreciation and Amortization Expense 38972 41381 351.19. 1,644.05 
(2) Other Expenses 268.11 101595 108.31 1.987.55 
Total Expenses (a to g) 7.646.72 957756 991514 44,720.56 

| Profiti(loss) before Tax (I-1) 537.67 1,09548 1,089.26 3,760.98 
IV | Tax Expense 

(a) Curvent Tax 19223 266,54 100.04 977.99 
(b) Deffered Tax 43.59) 14094 203.13 183.95 
() Short / Excess Provision for Taxes - (0.00) - (97.58) 
Total Tax Expenses 14864 40743 30317 1,064.36 

V | Net Profit{(Loss) after tax (Il - [V) 389.03 638.00 786.09 2,696.62 
VI | Other Comprehcnsive Income/{loss) (Net of Tax) - 32 071 5.46 

. ltems that will not be reclassified to profit or loss - 428 096 729 
b. Income tax effect on sbove - 1.07) (0.25) (183) 

VIL | Total Comprehensive Ltcome/(Loss) (V+VT) 389.03 69121 786.50 2,702.07 
VI | Paid - up equity share capital 145013 142966 131322 1,429.66 

(face value of Rs. 10/-) 
IX | Other Equity (excluding revaluation reserve) 21,06497 
X | Eaming Per Share (Face value of Rs.10/-) 

Basic Eaming (Rs.) 269 481 5.99 19.42 
Diluted Eaming (Rs.) 269 am 599 1912 

For and on behalf of board of directors of 
Nibe Limited 

Place : Pune 
Date : August 12, 2025 



Notes: 

1 

Place : Pune 

Date : August 12, 2025 

The above Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 have been reviewed and 
recommended by the Audit Committee and approved by the Board of Directors at their respective Meetings held on 
August 12,2025, 

These standalone financial results have been prepared in accordance with the recognition and measurement principles 
of applicable Indian Accounting Standard (Ind AS") notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with Regulation 33 of the Securities Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other recognised accounting 
practices and policies. 

The statutory auditor of the Company has carried out a limited review of the results for the quarter ended June 30, 2025 
and expressed an unmodified report on above standalone results. 

The figures of the last quarter ended March 31, 2025 are the balancing figures between the audited figures for the full 

financial year and published year to date figures upto the third quarter of the relevant financial year. 

During the quarter ended June 30, 2025, the Company has allotted 2,04,705 equity shares on exercise of Convertible 

Warrants on payment of balance 75% amount (i.e. Rs. 382.50 per warrant) amounting to Rs. 7,82,99,662.5/-. The same 

has been utilized entirely for the object of the issue. 

Corresponding figures of the previous period have been regrouped and rearranged, wherever necessary to conform to 

the current period's classification. 

The Company's business activity falls within a single segment i.e. Defence Supplies, in terms of Ind AS 108-Segment 

Reporting, hence the reporting under Ind AS 108-Segment Reporting is not applicable. 

For and on behalf of board of directors 

Nibe Limited 

Ganesh Nibe 

Managing Director 

DIN No. : 02932622 



KAILASH CHAND JAIN & CO. (Regd) ~ Prone : 02222009131 
CHARTERED ACCOUNTANTS 022-22005373 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 
Mumbai - 400 020. 

e-mail : mail@kcjainco.com, kcjainco@gmail.com 

Independent Auditor’s Review Report on the unaudited Standalone quarterly financial results of Nibe Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors 
Nibe Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Nibe Limited (the ‘Company’) for the quarter ended June 30, 2025 attached herewith being submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial Reporting™ prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the statement based on our review. 

w We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquire of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying statement of standalone unaudited financial results prepared in accordance with applicable accounting standards and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318 W 

Saurabh Chouhan 
Partner 

Membership No.: 167453 

Date: August 12, 2025 
Place: Mumbai 

UDIN: 25 16483 BMLK XX 608 

i istri i - 92, Ph, : 011-46081818 e-mail : delhi@kcjainco.com Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, l.axmi Nagar, Delhi - 92, Ph. e e 

aipur@kcjainco.com 
318-319, Starfit Tower, 29, Yeshwant Niwas Road, Indore - 452 901 Ph. 9731 - 25427907194 :=.-r_nr;a‘|a . 
House 25. G. T. Capital Home, Bihiyee Science Centre. Saddu, Raipur, Chhattisgarh - 49 . e 
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar. Zone-1, Bhopal, Madhya Pradesh - 462 011 e-mail : bhopal@kcjainco.com



Date: August 12, 2025 

To, To, 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jecjecbhoy Towers, Exchange Plaza, Plot No. C/1, G Block, 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 001. Mumbai - 400 051. 

Scrip Code: 535136 Symbol: NIBE 

Subject: Statement of Deviation or Variation pursuant to Regulation 32 of SEBI (Listing. 
Obligations and Disclosure Requirements) Regulations 2015 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, this is to inform you that there is no deviation or variation in the utilization 
of funds raised by the Company through issues of equity shares upon Convertible Warrants 
under Preferential Issue on April 26, 2025 (Allotment Date). The detailed Statement of 
Deviation or Variation for the quarter ended June 30, 2025, is annexed herewith as “ Annexure 
A7, 

Please acknowledge and take the same on your records. 

Thanking You, 

Yours faithfully, 

Ganesh Ran 
Chairman gid Managing Director 
DIN No: 02932622 

Email id: md@nibelimited.com 

Office Address: Plot No. E-2/2, Phase III, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813 



° 

NIBE 

Annexure A 
Statement of Deviation / Variation in utilization of Funds raised 

[Name of listed entity Nibe Limited 

IMode of Fund Raising Issues of equity shares upon Convertible Warrants under 
Preferential Issue 

[Date of Raising Funds 26/04/2025 

lJAmount Raised Rs. 782.99 Lakhs 

ffunds raised 

[Report filed for Quarter ended June 30, 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable NA 

s there a Deviation / Variation in use of | No 

[[f yes, whether the same is pursuant to 
fchange in terms of a contract or objects 

hich were approved by the shareholders 

Not Applicable 

[lf Yes, Date of shareholder Approval Not Applicable 

[Explanation for the Deviation / Variation Not Applicable 

(Comments review of the Audit Committee 
fter 

No Comments required 

(Comments of the auditors, if any No Comments required 

bjects for which funds have been raised 
land where there has been a deviation, in the 
following table 

The proceeds of the Issue of Equity Shares are utilized 
for the object given below. 

5 5 1y Funds Amount Deviate/ 
ol e Modified Objec, Pt :411?:‘::;:?:. Utilized | Variation for the 

any (Rs.InLakhs)|  ifany (Rs. In quarter accurdxf\gto 
Lakhs) applicable object 

* Funding capital 
expenditure requirements 
for development/ setting 
up of new facilities and 

expanplon, oL, exisling NA 5,39,64,339 NA |53964339 Nil 
manufacturing  facilities 
including acquisition of 
Plant & Machinery 

eFunding to subsidiaries 



requirements for 
development/setting  up 
of new facilities including 
acquisition of Plant and 
Machinery 

|Augment  working  capital| 
ineeds of the Company and its| NA 2,43,35,324 NA 2,43,35324 Nil 
Subsidiaries 

[For general corporate purpose 

NA - NA - Nil 

IJAmount against original object and original allocation has been taken in 
[proportionate to the amount subscribed and received as issue involved the share 

[Remarks if any arrants on which 25% of amount was received earlier and This amount was 
ffully utilized towards object of the issue. | 

[Deviation or variation could mean: 

| 
(2) Deviation in the objects or purposes for which the funds have been raised or | 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or| 
(@ Change in terms of a contract referred to in the fund-raising document i.e,, prospectus, 

letter of offer,etc. 

Yours faithfully, 
For Nibe Limited 

Ganesh Rames 

Chairman and 
DIN No: 0293; 
Email id: md@nibelimited.com 

naging Director 

Office Address: Plot No. E-2/2, Phase I1I, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 
| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



August 12, 2025 

To, 

The Board of Directors 
Nibe Limited 
Plot No. E-2/2, Phase IIIl MIDC Industrial Area, 

Nanekarwadi CT, Taluka - Khed, Pune, Chakan, 

Pune, Khed, Maharashtra-410501, India 

Subject: Resignation from the Position of Chief Executive Officer (CEO) of the 

Company 

Dear Sirs & Madam, 

I, Ranjan Choudhary, hereby tender my resignation from the position of Chief 
Executive Officer of Nibe Limited (the Company), with effect from August 12, 2025. 
This decision comes as part of an internal reorganization within the group 

In accordance with the provisions of the Companies Act, 2013 and SEBI (Listing 
Obligation and Disclosures Requirements) Regulations, 2015, I request you to take my 
resignation letter on record with immediate effect and relive me from the position of the 
CEO of the Nibe Limited. Please consider this letter as the formal notice of 
my resignation and arrange for the necessary filings with the Registrar of 

Companies (RoC), as mandated under applicable laws. 

I am truly grateful for the support extended to me by the Board of Directors, Senior 
Management and my colleagues and thank you for the opportunity to serve as CEO of the 

Company. 

Thank you once again for the opportunity to serve Nibe Limited. I look forward to 
contributing to the next phase of the group’s journey. 

Thanking You, 

Yours Sincerely, 

Ranjan Choudhary



NIBE 
Annexure-I 

Disclosure in terms of Regulation 30 of the Listing Regulations read with SEBI Circulars dated 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. Particulars Details 

No. 

1. | Reason for change viz. appeintment; | Resignation as a Chief Executive Officer (CEO) of the 

reappeintment, resignation, remeval; | Company, on account of internal reorganization within the 

removal, death or otherwise; group 

2. | Date of appeintment/—re- | August 12, 2025. 

appointiment/ cessation (as 

applicable) &e—term——of 
* L1 intment: 

PP PP 4 

3 | Brief profile (in case of appointment); | Not Applicable 

4. | Disclosure of relationship between | Not Applicable 

Directors (In case of appointment of 

Director) 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



NIBE 

Annexure-I1 

Disclosure in terms of Regulation 30 of the Listing Regulations read with SEBI Circulars dated 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. Particulars Details 

No. 

1. | Reason for change viz. appointment, | Appointment of Mr. Prakash Khose as the Chief Executive 

Pppoint £-resignation, ¥ 1, | Officer of the Company 

removal-death or otherwise; 

2. | Date of appointment/ re- | August 12, 2025 
ppointment i ¢ 

applicable) & term of 

appointment/re—appointment; 

3 | Brief profile (in case of appointment); | Mr. Prakash Khose is a Mechanical Engineer, an alumni of 

National Institute of Foundry and Forge Technology. He 

has been associated with global organisations for the last 34 

years and led the business operations in Automotive, 

Aerospace, Defence, Agriculture, Railways, Wind Turbine, 

Oil and Gas and construction machinery. 

He was involved in 14 acquisitions and 7 greentfield projects 

in India and abroad during his journey so far while leading 

the business operations in the respective organisations. The 

acquisitions abroad included forging and allied machining 

plants, ferrous and non-ferrous foundries and their 

machining plants in Europe (Germany, Italy, Poland), 

Turkey and India. 

4. | Disclosure of relationship between | Not Applicable 

Directors (In case of appointment of 

Director) 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813



NIBE 

Annexure-IIT 

Disclosure in terms of Regulation 30 of the Listing Regulations read with SEBI Circulars dated 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. Particulars Details 

No. 

1. | Reason for change viz. appointment, | Appointment of M/s. Dhananjay Laxman Gawade & Co., 

ppointinent, resignation, r ;| Practicing Cost accountants as the Cost Auditor of the 

removal-death or otherwise; Company for the financial year 2025-26. 

2. | Date of appointment/ re- | August 12, 2025 

rr iR £ = ¢ 

applicable) & term of 

appointment/re—appointment; 

3 | Brief profile (in case of appointment); | M/s. Dhananjay Laxman Gawade & Co., Practicing Cost 

accountants is a Pune based Proprietary firm established in 

the year 2022. 

Mr. Dhananjay Gawade is a practicing Cost Accountant 

and a member of ICMAI and is distinguished Professional 

with more than 8 years of experience in providing 

Consulting services to domestic and multinational 

companies of small, medium and large segments, Costing 

System development & improvement projects, Cost Audit 

of various Companies. 

Their expertise includes a focus on Excel-based Dashboard 

preparation for Management reporting, Inventory 

valuation, Cost Audit, MIS and KPI reporting, etc. 

4. | Disclosure of relationship between | Not Applicable 

Directors (In case of appointment of 

Director) 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813 



n BE 

Annexure-IV 

Disclosure in terms of Regulation 30 of the Listing Regulations read with SEBI Circulars dated 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

Sr. 

No. 

Particulars Details 

1 Reason for change viz. appointment, 
reappointment, resignation, removal, 

removal, death or otherwise; 

Appointment of M/s. D Maurya & Associates, 
Practicing Company Secretaries, as Secretarial Auditors 

of the Company. 

Date of appointment/ Te- 
appointment/ cessation (as 
applicable) & term of 
appointment/re- appointment; 

August 12, 2025, to hold office for a term of five (5) 

consecutive years with effect from Financial Year 2025- 
26 to Financial Year 2029-30 

Brief profile (in case of appointment); M/s. D Maurya & Associates., Practicing Company 

Secretaries is Mumbai based Proprietary firm 
established in the year 2010. 

Mr. Dhirendra Maurya is an Associate Member of ICSI 
and the Proprietor of M/s. D Maurya & Associates, is a 
distinguished professional with excellence in the field 
of Corporate Governance and Compliance, Due 
Diligence and SEBI (LODR) Regulations. 

Their expertise includes a focus on Secretarial Audit of 
Listed Companies, Compliances under SEBI (LODR) 
Regulations, Company Law Advisory, Due Diligence 
and Representations before RD & NCLT. 

Further, the firm is Peer Reviewed as per ICSI 

guidelines. (Peer Review No.: 2544/2022) 

Disclosure of relationship between 
Directors (In case of appointment of 
Director) 

Not Applicable 

Office Address: Plot No. E-2/2, Phase 111, Chakan Industrial Area, MIDC, Nanekarwadi (CT), Taluka - Khed, Pune - 410501 (Maharashtra) INDIA 

| Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813 
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