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Debolina Karmakar
Company Secretary and Compliance Officer
ACS 62738

Registered and Corporate Office

15014001
IS0 45001

M-4, VI Phase,, Gamharia, Adityapur Industrial Area ,Jamshedpur - 832108 (India)
Phone - +91 7280026478 Website : www.krosslimited.com




SUNDAY, OCTOBER 18, 2026

WWW.FINANCIALEXPRESS.COM

FE SUNDAY

16 BACK PAGE

FACING A NEW INVESTOR

Jio's mega IPO tests Ambani
appeal with young Indians

Jio Platforms plans
to raise $3.2 bn, IPO
opens on October 21

BLOOMBERG
October 17

FOR GENERATIONS OF Indians,
Reliance Industries was their
introductiontothestock market.
Founder DhirubhaiAmbanidrew
middle-income savers into
shares, building a following that
endured for decades.

Nearly fifty years after
Reliance went public, his billion-
aire son Mukesh and grandson
AKkash are preparing to list the
group’s telecom and digital ser-
vices arm in what is set to be
India’s biggestinitial public offer-
ing. Jio Platforms plans to raise
about $3.2 billion in the offering,
which opens on October 21.The
IPO will test how much the
Reliance brand still matters to
retailinvestors.Jiois pitchingtoa
very different market from the
one Dhirubhai knew. India now
hasmore than 130 million regis-
tered stock-market investors,
nearly 40% of them under 30,
according to National Stock

PITCH PERFECT

m India now has more than

130 million

stock-market investors, over 40%
of them under 30, as per NSE data

mOld B Young
shareholders investors see
view Reliance as | profits play
a stock to hold big role in
for decades investment

m Reliance shares have delivered
an annualised average return of

about 29% since listing

Exchange of India data. For
younger investors, growth, prof-
itsandvaluation playabiggerrole
in the investment decision.
Mahendra Chheda, 69, started as
a floor trader in the late 1960s
beforebecomingamemberofthe
Bombay Stock Exchange. “Be it
Dhirubhai’s ambition, his quest
to create an army of retail
investors or the return of capital
toshareholders,Reliance setitself
miles apart,” he said. His son,
Hardik, 44, an equities trader,
takes a different view of Jio.“Iwill

be taking out profit soon after
listing,” he said. “Retail investors
owe a lot to the Ambanis for pop-
ularising direct stock ownership,
but we are now in a different era
of financial markets.”

Jio has drawn more than $20
billion in bids, and overseas
investors including Fidelity
Management & Research,Allianz
SE and Capital Group have indi-
cated interest, people familiar
with the matter have said. Even
with that demand, Jio will sell
shares at ¥1,065-1,119 apiece,

Jio Platforms Chairman Akash Ambani during the Jio
Platforms IPO press conference in Mumbai PTI

valuing the company at about
$108 billion at the top of the
range. That puts it at a discount
to Bharti Airtel’s $125 billion
market value. Prathamesh
Gokhale, 24, said Jio’s growth
outlook mattermoretohimthan
the Ambani legacy. He plans to
bid forthe IPO.“IfIgetluckywith
anallotment,Iwill sell half of my
holding in the short term fora
quick profitand keep the rest for
longer-term gains,” he said. He
views Bharti Airtel as an attrac-
tive investment.

137 anti-cancer drugs to become 70% cheaper'

PRESS TRUST OF INDIA
New Delhi, October 17

DRUG PRICING REGULATOR
NPPA on Saturday capped trade
margins on 137 non-scheduled
anti-cancerformulationsat 30%,
according to an official state-
ment. The move, effective
November 9, is expected to slash
retail prices of these critical life-
saving medicines by up to
70% depending on their current
price structures, the Ministry of
Chemicals and Fertilisers state-
ment said.

The National Pharmaceutical
Pricing Authority (NPPA), func-
tioningunderthe Department of
Pharmaceuticals,implemented

(TMR) mechanism under Para-
graph 19 of the Drugs (Prices
Control) Order(DPCO),2013,fol-
lowing a gazette notification
issued on Saturday.

Drugmakersare mandated to
publishrevised pricelists on their
officialwebsitesand disseminate
widely among retailers and hos-
pitals.Furthermore, retailers and

The interven- hospitals  must
tion stems from Governmentcaps charge reduced
recommendations  trade marginsat  rates from Novem-
by an expert com- 30%, effective ber 9 and display
mittee constituted November 9 therevised pricesin
under the Direc- e their pharmacies.
torate General of Hospitals, which

Health Services

(DGHS), comprising leading
oncologists, medical specialists,
hospital experts from across the
country, and government offi-
cials. The committee recom-
mended 137 drugs for margin
rationalisation,and thelistwillbe

directly procure
oncology medicines are also
required to prominently exhibit
the new rates on their websites
andwill bear direct responsibility
forensuring therevised pricesare
implemented. Consumers can
verify and check the updated

website and the 'Pharma Sahi
Daam' mobile app. To ensure
strict adherence, state drug con-
trollers have been directed to
enforce compliance across
theboard.

NPPA underscored that the
rationalisation seeks to curb
excessive margins in the distrib-
ution and retail channels with-
outdentinglegitimate manufac-
turing revenues or causing
artificial shortages.

Pharmaceutical companies
have been directed to maintain
their current productionand sup-
ply levels for the notified formu-
lations to guarantee uninter-
rupted and timely access to vital
medicines for patientsacross the

FSSAI mulls
a ban on

‘Ready to connect India,

added sugar Starlink replies to Reliance

in baby food

FOOD REGULATOR FSSAI has
proposed banning addition of
fructose and sucrose in food
products for infants up to six
months of age,amoveaimedat
safeguarding children’s health
byminimising earlyexposureto
added sugar. The objective is to
strengthen nutritional safe-
guards forinfants,according to
a statement from Ministry of
Health and Family Welfare.

The regulator has initiated
legal proceedings for prosecu-
tion against Surya Food & Agro
for using cattle feed bran in
manufacturing of Priyagold bis-
cuits; Dodla Dairy and Ueir
Organic Foods for seriousviola-
tions of FSSAI rules and regula-
tions.Thereare noticesissued to
Nestle India and Hindustan
Unilever for misleading claims
on the packaging on Horlicks
Women's Plus Chocolate Nutri-

tion Drink and Horlicks
Mother's Plus Kesar, while Nes-
tle India, Schreiber Dynamix
Dairies and Lotus Dairy Prod-
ucts havebeen issued notice for
non-compliance with rules
regardingits'Nescafe Ready-to-
Drink'products.

Meanwhile, police havefiled
an FIR against officials of
Reliance Consumer Products,
Reliance Retail, Blinkit and
Hyperpure by Zomato after the
Maharashtra FDA seized food
stock worth ¥48 lakh during a
multi-district crackdown on
sale of expired food products,an
official said on Saturday.

The FIR, registered at the
Shanti Nagar police station in
Thane, names 10 persons
including senior officials and
employees associated with
Reliance Consumer Products,
Reliance Retail, Blinkit and
Zomato Hyperpure,along with
disposal agency operators and

OJASVI GUPTA
New Delhi, October 17

ELON MUSK-OWNED STAR-
LINK said that it has spent
more than five years working
with Indian regulators,indus-
tryand operators,and that the
dedicated infrastructureit has
builtin the country carries the
requisite government
approvals.

“We have worked closely
with regulators, industry and
operatorsin India for 5+ years,
and built a network of dedi-
cated systems, gateways, and
other infrastructure all in-
country to exclusively serve
Indian traffic safely and
securely—and allwith the req-
uisite government approvals,”’
Starlink said in a post on X on
Friday. “Starlink is ready to
connect Indiawith high-speed
internet,’it added.

The post, had tagged
Reliance Industries’statement
on X issued earlier that said it
welcomed competition in

ALL SET

m Worked closely with

regulators,
industry & ﬁ
operators in o,
India for 5+ years | “* **
| e
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services
in India

satellite

communications,
including from Starlink, while
emphasising that all compa-
nies,domestic or foreign, must
comply with Indian laws and
regulatory requirements. The
company also pointed out that
Jio's own satellite services were
awaiting clearances. Reliance
hasrejected suggestions that it
fears competition. Starlink's
assertion that its infrastruc-
ture has received the requisite
approvals comes against the

backdrop of continuing regu-
latory scrutiny of satellite
communications services in
India. The Department of
Telecommunications (DoT)
has maintained that the
approval framework is non-
discriminatory and applies to
all applicants. Communica-
tions Minister Jyotiraditya
Scindia has said operators
must meet the prescribed con-
ditions before they can launch
services. Starlink, Jio Satellite
Communications and Bharti-
backed Eutelsat OneWeb have
all secured satellite communi-
cationslicences but have faced
delays in completing the
requirements for commercial
operations.The status of secu-
rity assessments and spec-
trum assignment remains
central to the launch time-
lines. The government has
chosen administrative alloca-
tion of satellite spectrum
under the Telecommunica-
tionsAct,2023,ratherthanan
auction-based mechanism.

Bora released, Dipke gets

PRESS TRUST OF INDIA
New Delhi, October 17

ALL INDIA STUDENTS' Associa-
tion (AISA) president Neha Bora
was released early Saturday
morning, while Cockroach
Janata Party (CJP) founder Abhi-
jeet Dipke was granted condi-
tional bail and asked to sign a
peace bond on Saturday, police
sources said.

Dipke  was  detained
momentsafterhe stepped out of
his house in Delhi's Jhande-
walan area to participate in the
CJP's“Lehra Do Tiranga” protest
at Connaught Place on Friday.He
wasarrested on Saturday morn-
ing for allegedly violating a
peacebond furnished byhimon
October 10."Based on theassur-
ance given in the peacebond, he
was let off. We are awaiting for
the written order for further

AISA president Neha Bora
released from RK Puram
police station in New Delhi e

said.Dipkewas produced before
aspecial executive magistrateat
the Mandir Marg police station
and granted bail on certain con-
ditions. However, police have not
issued astatement on the devel-
opment.Borawas released after
completing formalities related

bail after signing peace bond

65 of the Delhi Police Act. After
being released, Bora slammed
the Delhi Police and the BJPgov-
ernment at the Centre, calling
the detentions "illegal". She also
demanded an end to the SIR
process and called for the resig-
nation of Chief Election Com-
missioner Gyanesh Kumar and
for him tobejailed.

"I was detained at Mandi
House and kept here (at the
police station) the whole night,
until 5am.Whyareyou (police)
carrying out these illegal
detentions? These things have
been happening in this coun-
try for a long time, and this
movement has clearly shown
that such detentions are tak-
ing place.It has brought these
kinds of detentions to light.
They claim that they adhere to
law and order and go by the
book, but none of that is hap-

theTrade Margin Rationalisation =~ updated periodically. drug rates through the NPPA to her detention under Section

Corporate Office: Gold Credit Business Vertical
Tel: 044 — 2813 2372/2371/ 4391

NOTICE INVITING e-TENDER

Indian Bank invites tender through GeM Portal for Purchase of Gold loan
pouches.

Forfurther details, piease refer our website:

hitps://indianbank.bank.in/en/tender and GeM portal
hitps://oem.gov.in (Gem Bid No: GEM/2026,/8/8171112)
Pre-Bid meeling date: 26.10.2026 @1 2:00 PM,

Venue: Corporate office, Chennai

country,the statement added. local suppliers. —PTI | details,"a senior police officer

() IDBI BaNK

IDBI BANK LIMITED

CIN: L65190MH2004G0I1148838
Registered Office: IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400005.
Tel.: (022) 66553062 / 66553336 * Email: idbiequity@idbi.co.in
Website: www.idbi.bank.in

Un-audited Financial Results

pening,'Bora said.

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

for the Quarter and half year ended September 30, 2026

Based on the recommendations of the Audit Committee of the Board, the Board of Directors of IDBI
Bank Limited at its meeting held on October 17, 2026 has approved the Un-audited Financial Results
of the Bank (both Standalone and Consolidated) for the quarter and half year ended September 30,
2026 in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

The aforementioned financial results along with the Auditors' Limited Review Report are available
on the Bank’s website at https://www.idbi.bank.in/pdf/financialresulats/Financial-Results-Sep-2026.pdf
and can also be accessed by scanning the Quick Response Code given below.

Deputy General Manager (GCB Vertical)

JSW JFE ELECTRICAL STEEL NASHIK PRIVATE LIMITED

(Fermerly JSQUARE ELECTRICAL STEEL NASHIK PRIVATE LIMITED)

Registered Office: 5" Floor, JSW Centre, Bandra Kurla Complex, Bandra(East), Mumbai - 400051
CIN: U24319MH2024PTC432825

THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2026 For IDBI Bank Limited
: ' thi Biju Nair
Panticu! Quarter Ended Half Year Ended Yoar Ended glelce OMrrEbal‘l 7 2026 ComJyaon Secl:retaa:'
articulars ate: vuctooer
30.00.2026 | 30.06.2026 30.00.2025 30.09.2026 30.09.2025 31.03.2026 ’ pany y |
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Total Income from Operations 260.14 | 330.90 183.55 60:0.04 454,99 B80.32
P s o i o KROSS LIMITED
(before Tax, Exceptional and/or Extraordinary items) (13381) v it @s3.12) (120 {32840)
Corporate identity Number: LZ100UH1801PLED04485;
Nat Proft | (Loas) for tha periodd yaar befors Sa (133.61) (130.51) (98.79) (264.12) (154.26) (547.91) Registered Office; M-d, PHASE-V), GAMHARIA, ADITYAPUR INDUSTRIAL AREA, JAMSHEDPUR, Seralkells Kharsawan,
(after Exceptional andior Extraordinary items) Jharkhand, ndia - 832108, Tel: 72800 26478 + E-mail: cs@hrossindia.com: Website: www krosslimited.com
Met Profit | [Loss) for the period! vear after tax
pteilaplrse e Aot St (99.99) (97.68) (73.27) (197.65) (114.81) (409.20) STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEARLY ENDED SEPTEMBER 30, 2026
Total Comprehensive Income/ (Loss) for the period! year {Amounts in T Millions, unless otherwise stated)
{after tax) and other comprehensive incoma (after tax) (100.59) . S0 (F3.17) \19849) (114.70) (407.69) Quarter ended ~ Half Year ended ~ Year ended
Paid up Equity Share Capital 1,860.00 1,660.00 1,460.10 1,860.00 1,460.10 1,660.00 lﬁ; ’ Particulars 30-5ep-26 | 30-Jun-26 | 30-Sep-25 | 30-Sep-26 | 30-Sep-25 | 31-Mar-26
Resarves {sxcluding Revaluation Reserves) (66587) |  [364.98) (172.03) [665.87) (17203) | (470.64) {Unaudited) | {Unaudited) | {Unaudited) | |Unaudited) | {Unaudited) | [(Audited)
Securities Premitm Account ; : : : - : 1 | Total Revenue from operations 235092 | 184339 | 130920 | 4.1943) | 270275 | 673201
2 | Met Profit before tax 269,54 178.27 118.27 449,45 256,96 15042
Mat worth 1,191.73 | 1,291.70 1.287.96 1,191.73 1,287.96 | 1.187.65 7 | Net Profit after tax 196 .86 133.17 a0.84 331.63 187.84 67 14
Paid up Debt Capital | Outstanding Debt 3.154.05 | 3.080.42 2.730.15 3,154.05 2,730.15 3.169.81 4 | Total Comprehensive Income 196.58 133.24 B0.43 331.87 187.01 hh 62
Outstanding Redeamable Preference Shares . - 3 | Paid-up equity share capital
d | _ [Face value per share: 5] 322.55 322.55 322.55 322.55 32255 322,55
_I}aht Equity Ratio 264 | 2.38 212 2.64 212 | 267 | & | Other equity
Eains T Y 0.55 o8 0.58 143 076 578 |as shown in the audited Balance Sheet) 4.906.97 4,575.10
amings per share {of Rs. 10 each) 10-33) 10.58) s 1.13) (0.7%) =19 1 | Earnings per share {not annualised for the
Basic (Rs.) Qusarter and half year anded):
Diluted (Rs.) | Basic {in?) 308 2.08 25 | 514 z8 ) 8.56
.{;;pim . . - L 1 _D|Iu'_[_ed_|:m 2 3.08 2.06 1,25 5.14 2.0 d.56
oles:
Debenture Redemption Reserve % | ® * 1. The above unaudited financial results of the Company for the quarier & half yearly ended Sep 30, 2026, have been eviewed and recommended by the Audit
Debt Service Coverage Ratio (0.6) | (0.18) 0.30 (0.17) 0.68 (0.20) Committee and approved by the E_u:lardc-’rﬂlrec;:}z&l(ﬁTheirresptz_::tive meeting held on October 17, 2026. The Statutory auditors have expressed an unmodified review
; opinion on these results and have issued an unmodified conclusion
Interest Service Coverage Ratio (0.B8) | (0.88) (0.58) (.88} (0.25) (1.05) 2. Tha Company's above unaudited financial rasults for the Quartes and Half yvear ended Sep 30, 2026, have been prepared in accordance with the Indian Accounting
NOTES: atandards ('Ind AS') as prescribed under section 133 of the Companies Act, 2013 read with Rula 3 of the Companies [Indian Accounting Standard) Rules, 2015, as
1. The above is an exiract of the detased format of Standalone unaudited financial result for the quartar and half year ended September 30, 2026 filed with the Stock Exchanges, amended and Regulation 33 of the SEBI (Listing Obifigations and Disclosure Requirements | Reguiations, 2015,
; 3 : B PR A i S T Ao . i = 3. The company is issuing 15,00,000(Fifteen Lakh) Equity Shares on a Preferential Basis and 15,00,000 {Fifteen Lakh| Convertible Warrants on a Preferential Basis, as
8SE Limded. under Regulation 52 of the SEBI {Listng Dbligations and Dfﬁmwlﬂ HE':I“--'E'”%'L-?:' Regulations, 013 (SEBI LOBR -wﬂ!_JU|d‘"1"5-'- The detaied il duly approvied by the Board of Directors at its meeting on August 31, 2026, and subseguently sanctionad by the shareholders through postal Ballot on September 30,
on the quarter and half year ended financial resulis including details required under the Regulation 52 (4) of SEBI LODR Regulations is available on the websites of the 2026. These issuances currently awast in -principle approvals from the Bombay Stock Exchange (BSE] and the Mational Stock Exchange of India Limited {NSE},
Siock Exchange at www.bseindia.com and of the Company at hitpsdij2es.infbusingss. verticalljsguare’ S mmeastorid, 4, The company does not have any subsidiary/associatejoint venture. company as at September 30,2026, hence the Consolkdated Financeal Statements is not required
2. The above resuits are in accodance with the companies | Indian Accounting Standereds) Rules 2015 {Ind AS) prescribed under Secton 133 of Companies Act 2013 read to be prepared by the Company.
with relevent rules issued thereundar and otherAccounting Principtes generally accaptedin India 3,
S L . Y : i o P—— E vatinent , _
3. For the other Lime items refered in regulations 52{4) SEBI (Lsting and (ther Dischosune Requ rmﬂr@ Regulaton 2015 periment dislosures have been made 1o E E For and on behalf of the Board of Directors of
thestock exchangeswabsibes of the Sock Exchange ab www bsaindia.comand of the Company at hilps | 2es.infbusiness. varticaljsquane’#investond, . = Kraks Limitad
- ) ] Sudhir Rai
JOYDEEP BHATTACHARJEE Place : Jamshedpur [=] o Chairman and Managing Director
Place: Mumbai Director X Date : October 17, 2026 - DIN:00512423
Date: October 16, 2026 DIN No. 02813496 Adficrars 476126

epaper.ftnantiaiexpress.cnn.. .
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Corporate Identity Number: L29100JH1991PLC004465;

Registered Office: M-4, PHASE-VI, GAMHARIA, ADITYAPUR INDUSTRIAL AREA, JAMSHEDPUR, Seraikella Kharsawan,
Jharkhand, India - 832108. Tel: 72800 26478 + E-mail: cs@krossindia.com; Website: www.krosslimited.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE HALF YEARLY ENDED SEPTEMBER 30, 2026

(Amounts in ¥ Millions, unless otherwise stated)

T8 ST gl o W A H
ST A 2 | I W ge
G, TANE goT AR i

Particulars

Quarter ended

Half Year ended Year ended

30-Sep-26

30-Jun-26

30-Sep-25 | 30-Sep-26 30-Sep-25 | 31-Mar-26

(Unaudited)

(Unaudited)

(Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Total Revenue from operations

2,350.92

1,843.39

1,309.20 4,194.31 2,702.75 6,732.01

At <k SRRl AT+ F TR 1 Net Profit before tax 269.54 178.27 118.27 449.46 256.96 750.42
ﬁwsﬁaﬁwﬁml STRESH & Net Profit after tax 196.86 133.12 80.84 331.63 187.84 552.14
Ty 9 ofien o1l o 91e- Total Comprehensive Income 196.98 133.24 80.43 331.87 187.01 552.62
riiSTR T Paid- ity share capital

FITQ 0 o ﬁ?[— 3ﬁ;{ [Fa:euga?l.?: ;‘grs sh:;:: ?%] 322.55 322.55 322.55 322.55 322.55 322.55
iR foRred a1 oft Tstera Other equity

T e | TE 3G o TR T (as shown in the audited Balance Sheet) 4,906.97 4,575.10
Hﬂ'@ﬁﬁ, gyttt Earnings per share (not annualised for the

arar, feremaes gfarta wewor

Quarter and half year ended):

Basic (in )

3.08

2.06 1.25 5.14 2.91 8.56

1ed, G A FHETET, 20 Diluted (in )

3.08

2.06 1.25 5.14 2.91 8.56

REIEZEE RS (R SR Notes:
+ HEGRI ST HAW
A1, ferie A, S fSteeTer
T TG, TR A, fase
TG, ST FAR (o] 7,
gag A, favesta A,
aRfee A, Bieael 9, 319h
48, 9T A SR T Hl

THT RS O A Ua A5

AR |

to be prepared by the Company.

Place : Jamshedpur
Date : October 17, 2026

. The above unaudited financial results of the Company for the quarter & half yearly ended Sep 30, 2026, have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors in their respective meeting held on October 17, 2026. The Statutory auditors have expressed an unmodified review
opinion on these results and have issued an unmodified conclusion.

. The Company's above unaudited financial results for the Quarter and Half year ended Sep 30, 2026, have been prepared in accordance with the Indian Accounting
Standards (‘Ind AS’) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, as
amended and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015.

. The company is issuing 15,00,000(Fifteen Lakh) Equity Shares on a Preferential Basis and 15,00,000 (Fifteen Lakh) Convertible Warrants on a Preferential Basis, as
duly approved by the Board of Directors at its meeting on August 31, 2026, and subsequently sanctioned by the shareholders through postal Ballot on September 30,
2026. These issuances currently await in -principle approvals from the Bombay Stock Exchange (BSE) and the National Stock Exchange of India Limited (NSE).

. The company does not have any subsidiary/associate/joint venture company as at September 30,2026, hence the Consolidated Financial Statements is not required

. The unaudited Financial Results for the quarter and Half Year Ended Sep 30, 2026, will be available on the Company s website www.krosslimited.com

E For and on behalf of the Board of Directors of
. Kross Limited
] Sudhir Rai

. Chairman and Managing Director
DIN:00512423
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