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Date: November 06, 2025 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai – 400 001. 
 
Scrip Code: 541167 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block,   
Bandra-Kurla Complex, Bandra (East),  
Mumbai – 400 051.   
 
Symbol: YASHO 

 
Dear Sir/ Ma’am, 
 
Subject: Outcome of the Board meeting held today on Thursday, November 06, 2025. 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 
(“Listing Regulations”), we hereby inform you that the Board of Directors of Yasho Industries Limited (the 
“Company”) at its Meeting held today i.e. on Thursday, November 06, 2025, inter-alia, have considered and 
approved:  
 
1. Un-audited standalone and consolidated financial results for the quarter and half year ended September 30, 

2025.  
 

2. Limited review report (standalone and consolidated financial results) by M/s. Gokhale & Sathe, Chartered 
Accountants, Statutory Auditors of the Company, for the quarter and half year ended September 30, 2025. 
 

3. The request letters dated October 27, 2025, received from Mr. Rajanikant Desai, Mrs. Kalpana Desai and 
Rajanikant Desai HUF (collectively referred to as the “Outgoing Promoter Group Shareholders”) seeking 
reclassification of their status from “Promoter Group Shareholder” to “Public Shareholder” pursuant to 
Regulation 31A of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 subject to 
the requisite approvals from the Stock exchanges and shareholders’ respectively. 

 
According to the above and as per Regulation 30, 31A & 33 and other applicable regulations of the Listing 
Regulations, please find enclosed herewith the below listed documents: 
 
1. Un-audited standalone and consolidated financial results for the quarter and half year ended September 30, 

2025, along with Limited review report. 
2. A certified copy of the resolution passed by the Board of Directors approving the request. 

 
The meeting of the Board commenced at 12.00 p.m. and concluded at 1.08 p.m.  
 
Request you to kindly take the above on record. 
 
Thanking You, 
 
Yours faithfully, 
For Yasho Industries Limited 
 
 
__________________________ 
Rupali Verma 
(Company Secretary and Compliance Officer) 
Mem No. A42923 

 
Encl: As above 
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CERTIFIED TRUE COPY OF EXTRACT OF THE MINUTES OF MEETING OF THE BOARD OF 
DIRECTORS OF YASHO INDUSTRIES LIMITED HELD ON THURSDAY, NOVEMBER 06, 2025, AT 
12:00 PM AT ITS REGISTERED OFFICE SITUATED AT OFFICE NO. 101/102 PENINSULA HEIGHTS, 
CD BARFIWALA MARG, JUHU LANE, ANDHERI (WEST), MUMBAI – 400058. 
 
TO APPROVE RE-CLASSIFICATION OF PERSONS BELONGING TO THE CATEGORY OF 
PROMOTER GROUP TO THE PUBLIC CATEGORY:  
 
“RESOLVED THAT the Board of Directors hereby takes on record the request letters dated October 27, 
2025, received from Mr. Rajanikant Desai, Mrs. Kalpana Desai, and Rajanikant Desai HUF (collectively 
referred to as the “Outgoing Promoter Group Shareholders”), forming part of the Promoter Group of the 
Company, seeking reclassification of their status from “Promoter Group Shareholder” to “Public 
Shareholder”, a copy of which is placed before the meeting. 
 
RESOLVED FURTHER THAT pursuant to Regulation 31A(3)(a)(ii) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time (“SEBI LODR Regulations”), 
including any statutory modification(s) or re-enactment(s) thereof for the time being in force, and subject to 
necessary approvals from the stock exchanges where the shares of the Company are listed, approval of the 
shareholders of the Company, and any other applicable statutory authorities as may be required, the 
consent of the Board of Directors be and is hereby accorded to proceed with the process of reclassification 
of the status of Mr. Rajanikant Desai, Mrs. Kalpana Desai and Rajanikant Desai HUF (“Outgoing 
Promoter Group Shareholders”) from “Promoter Group Shareholder” to “Public Shareholder”, as the 
collective family shareholding would no longer be applicable, pursuant to the Family Settlement 
Agreement entered into between Mr. Rajanikant Desai, Mrs. Kalpana Desai & Rajanikant Desai HUF 
(“Outgoing Promoter Group Shareholders”) and Mrs. Payal Jhaveri and Mr. Yayesh Jhaveri. 
 
RESOLVED FURTHER THAT the Board of Directors hereby takes note that as required under the 
provisions of Regulation 31(A)(3)(b) of SEBI LODR Regulations, the Outgoing Promoter Group 
Shareholders has confirmed that they shall not:  
 

a. hold more than 10% of the fully paid-up equity share capital and voting capital of the Company. 
Further, the collective Family shareholding should not be applicable, pursuant to the Family set up 
agreement entered between promoter(s) seeking reclassification and persons related to the 
promoter(s) seeking re- classification, subject to approval of stock exchanges. 

b. exercise control over the affairs of the listed entity directly or indirectly.    
c. have any special rights through formal or informal agreements, and any such agreements granting 

special rights shall be terminated.  
d. be represented on the Board of Directors (including as a nominee director) of the Company. 
e. act as key managerial personnel in the Company.  

and that they shall, at all times from the date of such reclassification, continue to comply with the 
conditions mentioned in Regulation 31A of the SEBI (LODR) Regulations, 2015, post reclassification from 
“Promoter & Promoter Group” to “Public”. 
 
RESOLVED FURTHER THAT the Board of Directors hereby also takes note that, as required under 
Regulation 31A(3)(b) of the SEBI LODR Regulations, the Outgoing Promoter Group Shareholders have 
individually confirmed that they are neither ‘wilful defaulters’ as per the guidelines of the Reserve Bank of 
India nor ‘fugitive economic offenders’. 
 
RESOLVED FURTHER THAT pursuant to provisions of 31A(3)(c) of SEBI LODR Regulations, the Board of 
Directors hereby confirms that:  
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i. The Company is, and post reclassification will continue to be, compliant with the minimum 

public shareholding requirements under Regulation 38 of the SEBI LODR Regulations; 
 

ii. Trading in the Company’s equity shares has not been suspended by any of the stock exchanges; 
and 
 

iii. The Company does not have any outstanding dues payable to the Securities and Exchange 
Board of India (SEBI), the stock exchanges, or depositories. 
 

RESOLVED FURTHER THAT the Directors, Chief Financial Officer, and/or Company Secretary of the 
Company be and are hereby authorized, jointly and/or severally, to do all such acts, deeds, matters, and 
things, and to take all such steps as may be necessary, proper or expedient to give effect to this resolution, 
including signing and submitting applications, declarations, affidavits, indemnities, and other requisite 
documents to the stock exchanges or any other regulatory authorities, and to issue certified true copies of 
this resolution as may be required.” 
 
//Certified True Copy// 
For Yasho Industries Limited 
  
 
 
Rupali Verma       
Company Secretary & Compliance Officer 
M. No. A42923 
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