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MINUTES OF _THE'.ANNUAL GENERAL MEETING
Minutes of the Seventy-Fifth Annual General Meeting of Colgate-Palmglive (India)

Limited held at Shri Bhaidas Maganlal Sabhagriha, Swami Bhaktivedanta Marg,
J.VP.D. Scheme Vile-Parle (West), Mumbai 400 056 on Monday, August 08, 2016 at
3.30 p.m.

Present: | Mr, V, Nambiar - | Chajrman

Mr, R, A. Shah - | Vice-Chairman of the Company and Chairperson
of Audit Committee and Nomination &
Remuneration Comimitteé.

Mr, P. K. Ghosh - | Deputy Chrairman

Mr. I. Bachaalani - | Managing  Director and as  authorized
representative of!

a) Colgate-Palmolive Co., USA;

b) Colgate-Palmolive (Asia) Pte. Ltd., Singapore;

and

¢) Norwood International Inc., USA,

Mr. J. K. Setna - | Director & Chairperson of Stakeholders’
Relationship Committee

Mr. V. S. Méhta - | Director

Dr. {Ms.} I. Shahani - | Director & Chairperson of Corporate Social
Responsihility Commitiee

Ms. S, Gopinath - | Director

Mr. G, Nthunzi ~ | Whole-time Director & CFO

Mr. N. Ghate - | Whole-time Director & Company Secretary

Mr, P. Gundana - | Statutory Auditor (Price Waterhouse)

‘Mr.S.N, - | Secretarial Auditor

Ananthasubramanian |
267 shareholders, including proxies representing about 140 million shares.
as per attendance slips.

Mr. Vinod Nambiar took the Chair and welcomed the shareholders to the Meéting.

The Chairman introduced the Directors present and Mr. Priyanshu Gundana, a
representative 'o_f...M__/ s: Price Waterhouse, Statutory Auditors of the Company, to
shareholders.

Thereafter at 3.30 p.m. the Chairman announced that the requisite -quorum was
present to commence the proceedings of the Meeting. The Chairman further stated
that the Registers of Contract, Members, Directors and Key Managerial Personnel,

proxies along with other relevant documents like Auditors’ Report, Secretarial Audit

Report, etc were kept open for the purpose of inspection by the shareholders during

the Meeting.

The Chairman read his statement to the shareholders , a copy of which was circulated
to the shareholders who were present at the Meeting: During the Chairman speech,
few television commercials of the Company were screened for the shareholders. The
Chairman also briefed the shareholders about the key CSR activities undertaken by
the Company.

b
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With the permission of the shareholders, the Notice dated May 24, 2016 convening the
Annual General Meeting was taken as read., Auditors’ Report was not read at the
Meeting since the same was neither gualified nor contained any adverse observations

and’ comments.

The Chairman thereafter explained the shareholders: the voting process and also
informed that Mr. 3. N; Ananthasubramanian, Practising Company Secretary has been
appointed as an Indepéndent Scrutinizer to oversee the entire poll process including

remote e-Voting. The Chairman also informed the shareholders that the results of the

poll aggregated with the results of the remote e-voting and ballot forms will be placed.

on the website of the Company within three days from the conclusion of the Annual

General Meeting and also on the websites of the Stock Exchanges and NSDL,
The Chairman then read the agenda items of the AGM Notice in seriatim:

Item No. 1: Adoption of Audited Financial Statements — 2015-16.

The following ordinary resolution was proposed by Mrs, Asha Lata Maheshwari and

seconded by Mr. Bharat Shah:

“RESOLVED that the Balance Sheet of the Company as at March 31, 2016 and the
Statemient of Profit & Loss for the. year ended on that date and the Reports of the

Directors and the Auditors be and are hereby received and adopted.”

Item No. 2: Re-appointment of Mr. Niket Ghate (DIN : 00001925} who retires by

rotation and being eligible offers himself for re-appointment.

The following ordinary resolution was proposed by Mrs. Ranjanben Patel and seconded
by Mr. Bharat Shah:

“RESOLVED that Mr. Niket Ghate (DIN : 00001925) ‘who retires by rotation, be and is

hereby re-appeinted as a Director of the Company.”

Item No. 3: Appointment of Statutory Auditors.

The following ordinary resolution was proposed by Mr. Bharat Shah and seconded by

Mr. Rajendra Joshi:

“RESOLVED THAT M/s, Price Waterhouse, Chartered Accountants (Firm Registration
Number 301112E), be and is hereby appointed as Statutory Auditors of the Company,

to hold office from the conclusion of this Annual Genéral Meeting until the conclusion

of the next Annual General Meeting of the Company on such remuneration as shall be.
fixed by the Board of Directors.”

&
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Item No. 4: Keeping and maintaining of the Registers of Members, Indices of

Membe‘rS-, copies of all Annual Returns Drepa:r-ed by the Cornpamv under Section 88 (1)

of the C’o‘mpanies Act, 2013 together with couies of Certificates and Documents

- required to be annexed thereto énd other related books at _the' office of the new

Registiars & Share Transfer A,q,_:ents, Messrs. Link Intime India Piivate Limited-at C-13,

Pannialal Silk Mills Compound, L.B.S. Marg Bhandup (West). Mumbai 400 078
affective April-1, 2016.

The following special resolution was proposed by Mr., Bharatkumar Mehta and
seconded by Mr. Kaushik Shahukar

“RESOLVED that pursuant to Section 94 of the Companies Act, 2013 (heréinafter
called ‘the Act’) and in .supersession of the Special Resolution passed at the sixty-

Ninth. Annual General Meeting: of the Comipany held on July 17, 2009, the Company

hereby approves that the Registers of Members, Indices of Members, copies of all
Annual Returns prepared by the Company under Section 88(1) of the Act together with
copies of Certificates and Documents required to be annexed thereto and other related
books have",_ with effect from April 1, 2016, been kept and maintained at the office of
the new Registrars & Share Transfer Agents, Messts. Link Intime India Private Limited
at C-13, Pannalal Silk Mills Compound, L.B.S. Marg, Bhandup - West, Mumbai 400
078 instead of at the office of the erstwhile Registrars & Share Transfer Agents,
Messrs. Sharepro Services {India) Private Limited, at 13AB, Samhita Warehousing
Complex, Second Flooér, Sakinaka Telephoné Exchange Lane, Off. Andheri Kurla Road,
Andheri (East), Mumbai 400 072.

RESOLVED further that the Registers, Indices, Returns, Books, Certificates and
Documents of the Company required to be maintained and kept open. for inspection by
the Members and/or any person entitled thereto under the Act, be kept open for
inspection, at the place where they dre kept, to the extent, in thé manner and on
paymient of the fees, if any, specified in the Act between the Hours of 11.00 a.m. and
1.00 p.m. on any working day {excluding Saturday) and except wher the registers and
beoks are closed under 't_he.'pl:ovi's_ions of the Act or the: Articles of Association of the
Company.,”™ '

After transacting the aforesaid agenda items, the Chairman requested the scrutinizer
to display the empty ballot box ‘and to lock the same. He also informed that voting by
poll will contiriue till the conclusion of the meeting. Thereafter, Chairman invited

questions and comments of shareholders as per speaker list:

The Chdirman stated that each shareholder, who desired to speak on the Annual
Re'p’ort_, would be given a maximuin of three minutes and requested the sharehclders
to be brief and precise and avoid repetition, so as to offer ari opportunity té as many

shareholders as possible to speak at the Meeting. A summary of the few answers

givéen by the Chairman in response to the guestions raised by the shareholders have

been récorded as under;

&
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In response to a query on factory visit, the Chairman clarified that since 80’s Company
has taken a decision to stop factory visit and there has been some reason to it. He
further stated that the Company will look into the said matter and will check the
prevailing industry practices.

With regard to a question on contribution made by niew products, the Chairman
informed the shareholders that, for last 4-5 years about 8% of our turnoveér is from

new products.

In response to .a query on dividend policy, the Chairman informed the shareholders
that the Company believes in maintaining a good return on shareholders equity and
also in retaining good amount of fuhd for future expansion. He also clarified that the
Comipany is in process of framing a policy in accordance with recent SEBI Circular.

Further the Chairman also explained that due to expansion in the recent past the
lower dividend as compared to previous year.

With regard to & query on increase in number of shareholders, the Chairman clarified
that due to issue of benus shares in the ratio of 1:1 in last year there was a high
liquidity in the market and also the good performance. of the Company has attracted

more investors,

In response to the query on payment of royalty, the Chairman informed that the
Company paid a roydlty to the parent company @ 5% on domestic sales and 8% on
export sales of toothpaste and orily 1% roydlty on toothpowder. He emiphiasized that
Royalty is paid for both brand usage arid for technological assistance from Parent
Company in vatious areas including technical know-how, preduct formulations,
process technology, ahalytical sciences/miicro-biology, gdod manufacturing practices
ete.

With regard to query on Aurangabad Factory, the Chairman clarified that effective May
5, 2015 the manufacturing operations at Aurangabad Factory were discontinued and

therefore Aurangabad plant is not shown in Annual Report.

With regard to a query on competitor Patanjali, the Chairman stated that the
Company takes every cormpetitor seriously and assured the shareholders that the
Company will comntinue to deferid and grow its business. The Chairman further
informed that the Company has already launched plans to counter Patanjali and other

‘competitors.

Company has utilized its retained earnings for building new plants which resulted in -
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With regard to a query on -venue of Annual General Meeting, the Chairman clarified

the fact that, the Registered office of the Company having been shifted to Powai and

considering that substantial number of shareholders are livi-ng. in the suburbs, we had

been convening the AGM in the suburbs.

In response to a query regarding rise in depreciation, the Chairman clarified that due
ta ‘setting up of two factories one in Sanand and one in Sricity the short term capital
base has gone up which will depreciate gradiially, He also stated that these factories

add value to the Company which has word class facilities for prodiiction.

In response to & query raised on details of remote e-Voting and bhallot form, the
Chairman informed that about 500 shareholders have voted by using the remote e-

Voting platform and about 200 shareholders have voted through the ballot papers.

With regard to query on rise in excise duty in Balanc¢e Sheet, the Chairman informed
the shareholders that the Company had enjoyed excise benefits in Baddi, the said
excise benefit expired last year on April 21, 2015 as & result of which the excise duty

has gone up in the Balance Sheet,

With regard to a query on ASCI complainits, the Chairman clarified that the Cormpany
never makes any false or misleading advertisements and our product claims are tiue,
He further stated that any person who thinks some claims are untrue can file a claim
in ASCI and for filing such claim there is no penalty. The Chairman also stated that in
almost every case the ASCI have upheld the claims miade by the Company..

In respeonse to a. query regarding number of directors who hold shares in the
Company, the Chairman informed that except Mr. P.K, Ghosh none of the Directors
hold shares in the Company.

In response to a query on risg in. adVer.ti'sin'g’ expénditure, the Chairman informed the
shareholders that due to fierce competition dand new compétitors in the market the

advertising expendituré has gone up.
In response to a query on number of women employees working in Colgate India, the

Chairman informed the sharehiolders that theré are approximately 150 women

employees wOr'-k'ing_- in Colgate India at various levels.

&
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With regard fo a query on future capital expenditure plans, the Chairman informed
the shareholders that in recent past the Compéany has made substantial investiients
in setting up new manufacturing units and there has been a continucus investment in

brarid development, He further stated that such investinents provide competitive edge

to the Company.

In response to a query pertaining to GST, the Chairman stated that the GST Bill was
passed last week and there is lot of ongeing debate on GS8T, the Chairman further
informed that the final rate of GST is yet to be finalized and the Central Government
has actually set up a GST Council to finalize the rate.

In response to a query on non-availability of few products like Phos-flur; Pairi Qut and
PerioGard in stores, the Chairman informed the sharcholders that the Company will

ensure that all its products are available for its consumers in big malls and stores.

In response to a query pertainirig to tax on dividend, the chairman clarified that the
dividend is taxable at the hands of shareholders only if it is above Rs. 10 lakhs. The
chairman. further inforined that at present the Company is nhot thinking of any tax

reimmbursement.

After the question and answer session, the Chairman thanked the meémbers for their

wholehéarted participation and for providing unstinted support.

The Chairman informed that veting process shall stand closed aftei the scrutinizer
takes the ballot box in his custody, The meeting was declared as closed on compléetion

of voting by poll at the meeting.

Based on the Scrutinizer’s report annexed herewith all the resolutions :set out in the
75% AGM notice were passed with requisite majority. The 75t Annual General Meeting
voting résults were declared on August 10, 2016 which was informed to Stock
Exchanges and NSDL.

There being no other business, the meeting concluded at 6,30 puan. with the vote of

thanks to the Chair,

(‘ Vinod Nambiar
/ Chairman

Date: 0209 2 L6

Place; MMM

9 CHAIRMAN'S INITIALS
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SCRUTINIZER’S REPORT

| NAME OF THE COMPANY Colgate -Palmolive (India) Limited
MEETING 175 Annuai.ééneral Meeting
DAY, DATE & TIME | Monday, 8™ A_Ugust,. 2016 at 03:30 pm
VENUE ~ |Shri Bhaidas Maganlal Sabhagriha, |

Swami Bhaktivedarita Marg, J.V.P.D. _
Scheme, Vile-Parle (West), Mumbai-
400056.

Appointment as Scrutinizer

We were appointed as the Scrutinizer for the remote e-voting, voting through
‘ballot forms as well as the voting conducted at the 75% Annual General Meeting
(75" AGM).of Colgate-Palmolive {India) Limited (hereinafter referred to as the
Company) held on Monday, 8% August, 2016 at 03:30 p.m. at Shri Bhaidas.
Magantal Sabhagriha, Swami Bhaktivedanta Marg, J.V.P.D. Scheme, Vile-Parle
{West), Mumbai - 400056.-

Dispatch of Notice convening the Meeting

The Company has informed that, on the basis of the Register of Members and
the List of Beneficiary Owneérs made available by the depositories viz., ‘National
Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL), the Company completed dispatch.of the Notice of the AGM as
under:

> On09/07/2016 by e-mail to 95,868 members who had registered their
e-mail-ids.with the Company/ Depositories.

v

On 11/07/2016 by courier / Registered Post to 1,79,748 members in
physical form.

Réport 6 Scrutinizer'on remote a-Veling & Voling by members of Colgato-Paimolive (india)-Limited at the 75" AGHM

Prgel 'l';l‘:;ltl'
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3. Cut-off-date

The Voting rights were reckoned as on Monday, 1% August, 2016, being the
Cut-off date for the purpose of deciding the entittements of Members at the
remote ¢-Voting ; voting through ballot forms and voting at the Meeting.

4. Remote e-Yoting

4.4

4.2

Agency
The Company has appointed MNational Securities Depository Limited
{NSDL) as the agency for providing the remote e-Vating platform.

‘Remote e-Voting

Remote e-Voting platform was open from 0B8:00 a.m. on Friday,
5% August, 2016. to 5:00 p.m. on Sunday, 7% August, 2016 and
members were required to cast theirvotes electronically conveying their
assent or dissent in respect of the Ordinary and Special Resolutions, on
the remote e-Voting platform provided by NSDL.

5.  Ballot Voting

5.1

The Company had also provided Ballot Forms to members o vote on the
items on the agenda. Members opting to vote in physical form were
required to send their duly completed Ballot Form(s} so as to reach the
Scrutinizer on or before 4™ August, 2016 till 5:00 p.m.

A member can opt only ane mode ta vote either through ballot form or
remote e-Yoting. If. meémber casts vote through both modes then only
vote cast through remote;e-\fotiﬁg:will prevail,

Report of Serutinizer on remote e-Voting & Voting by members of Cojgste-Palmoilve {Indla)-Limitad ot the 75" AGM

Page3 of il [
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6. Voting at the AGM

6.1 As prescribed under Rule 20 (4){xiii} of the Companies (Management and
_Administration) Amendment Rules, 2015, for the purpose of ensuring that
members who have cast theit votes through remote e-Voting da not vote
again at the general meeting, the Scrutinizer shall havé access after
closure of period of remote e-Voting and before the start of general
meeting, to only such details relating to members who have cast their
votes th‘roug‘h remote e-Voting, such as their names, BP Id & Client
id/folios, number of shares held but not the mariner in which they have
voted,

6.2 Accordingly, NSDL, the remote e-Voting Agency provided us with the
names, DP 1d & Client Id/folios and sharehalding of the members who had
cast their votes 'throu_'gh réemate e-Yoting.

6.3 Llink Intime India Private Limited, the Registrar and Share Transfer Agent;
of the Company (RTA) provided us the list of the members who had voted
through the Ballot Forms.

6.4 The Company provided Voting Papers to the members who attended the
meeting..

6.5 After the-Chairman announced the commencement-of voting, one ballot
box kept for polling was:locked in our presence.

7. Counting Process

7.1 Oncompletion. of voting at the meeting, RTA provided us with the list of
members who had cast their votes through poll as well as ballot forms

with their holding details and details of vote cast on the resolution.
Report of Scrutinirer un_remcte.e-'vming'& Vating by berd of Colgate-Palmolive fl'_ndT Limitact at the 757" AGHM

Page 4ol 10
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7.2 The Voting papers and ballot forms were reconciled with the records
maintained by the Company and RTA with respect to the
autharizations/proxies lodged with the Cornpany.

7.3 1 unblocked the remote e-Voting results on the NSDL e-Voting platform in
the presence of Mrs. Apama Gadgil and Mrs. Ashwini Vartak and
downloaded the remote e-Voting results.

B.  Results
8.1 We observed that
a) 60 members had cast their votes at the meeting out of which 5 votes
were foind to be invalid,
b) 517 members had cast their votes through remote e-Voting..
¢) 193 members had cast the’ir'Votes-'through'ba{lot forms out of which 8
forms were found to beinvalid.
8.2 The Consolidated Results with respect to each item on the agenda as set
out in the Notice of the 75" AGM dated 24™ May, 2016 is enclosad.

8.3 Based on the aforesaid resuits, We report that three Ordinary
Resolutions as contained in #tem. No. 1 to Jtem No. 3 and One Special
Resolution as contained in ftem No. 4 of the Notice of the 75" AGM dated
24™ May, 2016, have been passed with requisite majority.

S\N\@&Mm

'S N Ananthasubramanian
C.P-.N_o.i 774
Partner
Date : 09™ August, 2016
Place : Thane
Report of Scyutinizer on remote’'s-Voting & Voiling by members of Colgate-Palmolive findia) Limited at the 75 AGK

Pape 5010
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Details of sharehotders who have abstained from voting - Resolution wise,

 Resofution 1 | Resolution2 | Resolution 3 | Resolution 4
‘Remote esvotih'g. 07 01 05 o
Postal Ballot 05 08 | 08 10
Voting at AGM 0 0 0 01
Total iz 09. 13 1'.1

Repart of Senitinfzer an reinble e-Voting & Voting by members of Colgatée-Paimolive findis) Limited a the 75° AGR

Page 5 of 1




GV 70 ¢ o9
IOV 5L B0 1B POBUT (pul) eatiolure-a1RBI0D 10 SHqwam Aq Bunop 3 Buntop-2 s1omar ise JazjugrIag jo woday.
aueyj : aoeld
9107 " ISNBNY 60 : s1eq

o ¥iLL TONE'D
ugluelreagnseyaueUuy N §

W §

*Apaofews SisInbal Bitm passed uasq sey 9107 ‘Aew W ¥T PAIEp
WOV 154 943 JO 920N 3] 40 | "ON WY U} PauLe3Lod Se Uoliniosay A1eulpag ay3 3ey) uodat 3, S1NSaL plesaloge mﬁ. uo paseg

%001 YOTLTPT'6L | SVL opLiZE"28'EL | 6§ bse're 081 | 0LE‘50°9E’s | 01§ je30L

%0 0197 o 0 1 #0L L 906°L 3’ | essig

%001 oS YT YT6L | £EL obLLE'LR'EL | S8 05T'%8 | 6L} FOT'E0'9E°S | 66 | Juassy |
S804 JBquinN | s330p ioquInN | S310A | Jaquunp | $310A Jaquiny

a8eyuaniag 1BICL WOV au3} 1e Bullop stkiog jojjeg _ $810A-2 FJoWSY sie|naied

"GL0T 'UdIeW L £ POpUS JeB, [RIDUBULY B} SO} SIUSWISIRIS JRIoURULY JO uonldopy ) "ON Wwal)

S$3NSSY Pa3eDIGeu0)

w%....oum&i;z susqom SFETEITHEETOL oW - 7620 6ESZ Xed + p0r2 E¥SZ 7 BPISPISZ1L 10% 0OY - AHYHL 'Ryavonieg ‘sT/00

DOPOYOHYI 665d "ON NOILYYLSIOIN Wald
| STWVLIUIRS ANYIWOD

‘00 B NYINVWYHENSYHLNYNY "N 'S




0130 §29e4

WOV L1 3 b7 papiur] (eypiy) saffouneg-0iebio) jo saoquiaw Ag Bupop 3 BUnoA-> siowed Lo satjugnias jo.adey

aue | : aeld
9LOT ‘ 1SNBNY ,60 ¢ Seg

YLLL "ON'd'D

uetuelleIgNSEYIURUY N §

a,%@zs 00,5

‘Apofew aysinbal Yam passed uaag sey 9407 ‘Aew T paep

WOV G2 313 JO IDUON 343 JC 7 "ON WIS UL PAUIRIUOD Se uolInjosay AJRupiQ aky3 jeU3 Jiodal 3 ‘sINSAL PIESIIOLE BY] UO pasey

%004 GFO'GPILE‘6L | BbL OFLLELBEL | 66 #09°v8 | LLL 1087€T'ey's | 948 1et0),

%% gaL'90'cL [&v o 0 ___oo_o..r g B6L°50°E) | 8€ Juassiq

%66 LvT'BE'8L 6L | SOL OFLLELBEL | &S y09'c8 | zL8 £0S°LL'0E'S | 84¥ juassy
SBIOA JaquIny SIJON uwnE:z m.muo> uun.E..n.z $530A Jaquiny

aSejuaniag 1ejol WOV ay3 je BuRoA suLiod jofjeg SI0A-D Sjoway s1e|ndfieg
‘Juaunuiodde-a4 10} floswy s133J0

iz "o wiay)

‘a1qBys Butaq pue uonejod Aq sdafjet oum (62640000 NIQ) 238UD IBMN W jo aoeid uy Jojoalq @ juioddy

15U DIBUS AR, TRsCEmM TTIUTIEUSTRUE 1 - Z670 GEST XU T $DLT THGT 7 BYSSHELT 151 109 00K - INVHL 'NVAVONIE '$2/01

OOYOFOHW! 6614 "ON NDILVULSIOFY Willd
o SIMVLIUIES ANVAWOD
‘0D B NVINYWVYHENSYHINVNY "N 'S




R

WOY 8L oyt iz payury (epuy) .we.__oE__wm.QuP.Su Jo sraqust A7 Bufion B BUROA-S PIDISS LD RTIINIE JO Lodoy

auey ] : Ive)d
9107 ' ISNBNY 60 ¢ 238Q

2L) PON'AD
UelueRiqnseyIuRLY K §

‘Atofew 2)sinbas yiim passed uasq sey 9107 ‘Aew b7 palep
WOV (,6/ 313 JO 35110 Y3 JO £ "ON Wa3) Ul paULEIU0D B Uo(INn]josay AJeUlpio 943 1813 15003l ap “SHNSaI Pesaio e syl uo pased

%00k PLE'BS'SLBY | PYL O¥L LE'LS'EL | 5§ vo9'r8 | LL) 0E9'9L'0E"Y | T1G 1elol

%0- 671909 | E€ 0 0 €8y 14 1999609 | b7 .. Juassiq

%00} SZTZGTV'EL [ 1ML |OpLLEL8'E) | 68 11TVY8 | €L P96 vTy €8 | usssy
SOY0A Jdequni SDI0A Jaquiny | S8J0A | Jaquiny SAI0A JSqUINN

afequanlag eI, . . ..Ew{ ayrie .mcro.b. suilo4 3oleq SPIOA-2 TIOWSY suenanIed

“Auedwion B3 JO SJ0IPpNY AIDIMRS
ayy -se (71 L0L7ON uoijellsiBay wWily) ‘SIVBIUNOIDY paisliey] TASNOUJDIRM 931d “S/W JO juaunuloddy g “ON wajyl

OOFOPORW1664d "ON NOLLYHLS)DFY Wil
SAYYLIYD3S ANVAWOD

‘0D B NYINYWVHENSYHLNVYNY "N 'S




NI 0L 3o%d

WOV L s e papw T (Bypui) oe_hat.améwmau Jo sipgwaw Ag Bugzop ¥ Bug oA~ ofowes L0 JREFUNIDG Jo.proday

auey | : 838}
9L0zT ¢ 1snsny. ﬁ_mo : aeq

_ _ wLL) TON"d™D
:mm:mEm.Eﬁmnﬁcmc{ HS

~Kyuofew apsinbal yim passed Uaaq SeYy: 9107 ‘Aew ,bT PAIRP
WOV 64 343 jO 35030N OL) 40 ¥ "ON L3)] UL PBULEJUOD S uonNiosay (e1Iads u;u.umﬁ_ﬁonmh M STINSSI PIRSDICSE A3 UO paseg

| %00k GzL'pyLe'el [opL L OEMLEUBTEL | ¥S POE'Y8 | 5L) L6z'sT'er's [ LS {04,

{ %0 12 2 o 0 75z ' 686 o | uessia

%004 | poyzriieisl | veL OEL"LELB'EL | ¥ Z50°r8 o TOE)T'EP'S | 905 _ Juassy
S810A Jaqunp SHI0A JaUInN 3107 daquny SPI0A Jaquunp

aBejuaniad 12301 WOV 2Uile SulloA 511104 10{|eg SIIOA-D Btoutay &Ezuﬁ._mm

‘53usBy JajsuelL aJeus 3 sJessiBoy mau auy

J0 8314J0 I 1B $HO0q pAe|R) 1910 puR SISQUIBW JO $3IpUL ‘SIaqUIDW. JO 1935130y 40 Buidad Joj eaoiddy i "ON wayj.

Yol GIRUS A TUTIIM TAFGIPITREUE Wewd - T6708T6Z X 1 DAY EVEZ ByoCHEST 191 109 00k » ANYHE ‘NYEYCKRA '9T/aL

OOFOFOHW 661 d "ON NOLLYH.LS1DTH Wit
$IANYLAUDAS ANVAWOD
‘03 B NVINYWVHENSVHAINYNY "N 7S




