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January 15, 2018

Corporate Relationship Manager
Bombay Stock Exchange Limited
Floor 25, PJ Towers,
Dalal Street, Mumbai- 400 001. INDIA.
Scrip Code: 533265

Mr. Hari K. - V.P.-Listing
National Stock Exchange of India Limited
"EXCHANGE PLAZA",
Bandra - Kurla Compler; Bandra (East)
Mumbai- 400 051. INDL{.

Code: GALLISPAT

SirMadam,

The Board of Directors at their meeting held on today the 15th ]anuary, 201g inter alia has decided and
approved following important businesses:

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors approved
Standalone Unaudited Financial Results of the Company for the Quarter and Nine-Months ended
December 31', 2017. We are enclosing herewith a copy of the Unaudited Financial Results along with
Segment wise Reporting as approved by the Board.

Further, the statutory Auditors of the Company have carried out ,,Limited Review,, of the above
results and the "Lrmited Review Report ,,is attached herewith.

The above Unaudited linancial Results along with the Limited Review Report thereon are available on
the website of the Company i.e. www.gallantt.com. Financial Results are ilso available on the websiteof BSE Limited (www.bseindia.com) and National stock Exchange of India Limited
(www.nseindia.com).

Thanking yorl

Yours faithfully,
GALLANTT ISPAT LIMITED

GALLANTT ISPAT LTD.

*Q\''.#;^,-
(COMPANY SECRETARY)
Encl: As above.
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UNAI]DITED FINANCIAL RESI]LTS NINE MONTHS ENDED DECEMBER 3I,20I7
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STANDALONE T]NAfIDITf,D SEGMf,NT WISE Rf,PORTING FOR THE QUARTf,R ANID NINE MONTHS ENDED DECEMBf,R 3I, 2OI7

FoT GALLANTT ISPAT LIMITET)

Place: Gorakhpur CIIAIRMAN & MANAGING DIRECTOR
GALLANTT ISPAT LIN/DmEm8l431 8
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otal Profit before Tax



Notes:

1. The above Results have been reviewed by the Audit cortrnittee and thereafter were
approved by the Board of Directors in their respective meetings held on january 1.5,2017.
The Financial Results are in accordance with the Indian Accounting standard (krd-AS) as
prescribed under Section 133 of the Companies Act, 2013.

The format for unaudited quarterly results as prescribed in sEBI,s Circular
cIrvcFD/cMD/15/2015 dated November 30,20ts has been modified to comply with the
requirements of sEBI's Circular dated July os, 2016, Ind-AS and schedule -IrI to the
Companies Act,20L3 which are applicable to companies that are required to comply with
Ind-AS.

The Company has adopted Indian Accounting standards (Ind AS) from April 01.,2017.
Accordingly, financial results for the Quarter and Nine-Months ended Decemb er 21, 2077,
have been prepared following the Ind AS recognition and measurement principles. The
previously issued financial information of the Company for the euarter and Nine Months
ended 31't December, 2016 and year ended 31't March, 2017 prepared in accordance with
the Companies (Accounting standards) Rules, 2006 and reviewed by the statutory Auditors
(vide their unmodified limited review report dated 19th January, 2o!7 and +th May,2ot7),
have been restated to comply with the tndian Accounting Standards (.,lnd AS,,) and
included in this Statement as corresponding financial information.

M/s. Anoop Agarwal Co., Chartered Accountants, the Statutory Auditors of the Company
have carried out a limited review of the above unaudited standalone financial results for
the Quarter and Nine-Months ended December 31., 2077 and have issued an unqualified
review report.

Consequent to the introduction of Goods and services Tax (GST) with effect from 1* fuly,
2077, Central Excise Duty, value Added rax (vAT) etc. have been subsumed into GST. Lr
accordance with Indian Accounting standards-18, Revenue and schedule -IrI to the
Companies Act,2013, unlike excise duty, levies like GST, VA! etc. not part of the revenue
of the operations. Thus, revenue for the Quarter ended 31* December, 2017, is net of GST.
However, Excise duty of Rs. 1142.78 Lacs for Nine Months ended Decembet 31,2017 is
upto June 30, 2017 only. Revenue for the Quarter and Nine-Months ended 31"r December,
2016 are inclusive of excise duties.

A Reconciliation between the profits as reported earlier (previous GAAp) and Ind AS recast
profits for the corresponding quarter ended Decemb et 8L, 2076, Nine-Months ended
December 31, 2016 and Year ended March 31, 2017 is given below:
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1 , CROOKED LAN E, SECON D FLOOR, ROOM NOS. 222 & 223, KOLKATA - 7OO 069

Te. :033-4064 2189, Telefax: 033-2231 2429, e-ma)t: gil@gallantt.com, Webs te:www.aaltantt.com
Factory: AL-5, Sector23, Sahjanwa, Disiricl - corakhpur-Uttar pradesh '

Corporaie ldeniification No. : 1271 09WB2005pLC1 01 650



Rs. In Lacs

Particulars
For the Quarter

ended
December 31, 2016

For Nine months'
ended

December 31, 2016

For Year ended
March 31, 2017

Profit /(loss) after tax as

reported under IGAAP 930.85 3,702.89 4,605.17

Other adjustments (1.03.21) 19.s0 (225.47)

Tax adjustments (11.16) 7-1 .80 (173.42)

Profit /(loss) after tax as

reported under Ind AS
816.48 3,794.19 4,206.34

Other comprehensive income
(net of tax)

7.74 23.22 30_94

Total comprehensive income as
reported under Ind AS

824.22 3,877.47 4,237.28

7. Previous Period / year figures have been rearranged / regrouped reclassified and restated
wherever considered necessarv

FOR AND ON BEHALF OF THE BOARD

Lrt l'rED

Place: Gorakhpur
Date: January 15, 2018

C. P. Agrawal
Chaiflnan & Managing Director

DIN:01814318
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AcAR\itrAr & co.

The Board of Directors
6ALIANTT ISPAT LIMITED

For ANOOP AGARWAT & CO.,

Chartered Accountants
Firms' lCAl Registration No. 001

AMIT KUMAR SRIVASTAVA

Partner
Membership No. 517195

Place: Gorakhpur
Date:15.01.2018

we have reviewed the accompanying statement of Unaudited Standalone Financial Results of Gallantt

lspat limited ("the company") for the Quarter and Nine-Months ended December 31' 2077 (lhe

Results"). The statement has been prepared by the Company pursuant to Regulation 33 of the Securities

and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations' 2015' read

with SEBt Circufar No. C1R/CFDIFAC/62/ZO1O datea 5'h July, 2016 which has been initialled by us for the

purposes of identification.

This statement is the responsibility of the Company's Management and has been approved by the Board

of Directors and prepared in accordance with the recognition and measurement principles laid down in

the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd As 34") prescribed under section

133 of the companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. our responsibility is to issue a report on these financial statements

based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of

lnterim Financial lnformation performed by the lndependent Auditor of the Entity" issued by the lnstitute

of chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain

moderate assurances as to Whether the financial statements are free of material misstatement A review

is limlted primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. we have not performed an audit and accordingly, we do

not express an audit oPinion.

Based on our review conducted as above, we report that nothin8 has come to our attention that causes us

tobelievethattheaccompanyingstatementoftheResultspreparedinaccordancewithapplicable
iorp.ni", (lndian Accounting Standards) Rules, 2oL5 prescribed under Section 133 of the companies

a.,, iOr, ,nd oth.1. recognised accounting practices and policies generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl (Listing

ohlisations and Disclosure Requirements) Regulations' 2015' read with SEBI Circular No'

liiiiiiiiiriui2ol6 dated s,n Juiy, 2016 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

CRARTERED ACCOUIfTANIB

TIMITED REVIEW REPORT
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