Indusind Bank '

Ref. No: IBL/FRR/TN/Shaji Purushothaman/005/2018-2019
Date: May 17, 2018

To:

1. The Stock Exchange Board of India
SEBI Bhavan BKC
Plot No. C4-A, ‘G’ Block
Bandra-Kuria Complex, Bandra (East),
Mumbai-400051, Maharastra

\Zm/we/National Stock Exchange of India Ltd
Exchange Plaza, Bandra —-Kurla Complex
Bandra (E), MUMBAI-400 057.

3. The Registrar of Companies, Chennai
Block No.6, B Wing 2™ Floor
Shastri Bhawan 26,Haddows Road,
Chennai -600034

4. The Ministry of Corporate Affairs
A Wing, Shastri Bhawan
Rajendra Prasad Road
New Delhi -110001

Sirs,

Sub: Appointment of one Mr.Shaji Purushothaman as Managing
Director in the Company namely M/s.Empee Distilleries Ltd; Reg.

We Indus Ind Bank having office at Pune and having its Regional Office at I
Chennai had sanctioned Mortgage Loan to One Mr.Shaji Purushothamah
and his wife Mrs.Anju to the tune of 4 Crores (Four Crores) in the year
2012. The said Mr.Shaji Purushothaman as the Borrower and his Wife
Mrs.Anju as the Co-Borrower had availed the Mortgage Loan by executing
necessary loan documents. After availing the Mortgage Loan they have
committed default in repaying the same. On account of the default

. committed by them, Indus Ind Bank has constrained to initiate legal action
against them by filing Original Application in 0.A.N0.226/2017 before the
Hon’ble DRT-1I, Chennai. The Original Application filed by the Indusind
Bank against the aforesaid borrower came to be allowed by the Hon'ble
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DRT-II, Chennai, in and by a final order date!23 y2017 In terms of the
final order the Recovery Certificate in DRC No0.48/2018 also came to be
issued in favour of the Indusind Bank for a sum of Rs.4,48,33,388.73 as on
13.03.2017 along with further interest to be calculéted. In terms of the
DRC the Recovery Officer had also issued a notice of demand to the
borrowers/Certificate Debtors, calling upon them to pay the aforesaid sum
of Rs.4,48,33,388.75 in and by a demand notice dated 15.02.2018. Even
thereafter the Certificate Debtor has not come forward to make the
payment.

In the meanwhile, Indusind Bank had assigned Debt along with under lying
securities of the said debtors in favour of the Pegasus Assets
Reconstruction Pvt. Ltd, in and by an Assignment Deed dated 29"
September 2017.

As of now Indusind Bank has came to know that the said Mr.Shaji
Purushothaman had been appointed as Managing Director in M/s.Empee
Distilleries Ltd. Please note that the appointment of the aforesaid Mr.Shaji
Purushothaman as Managing Director who is a defaulter is contra to the
provision of the Companies Act 2013. The relevant provision is extracted

hereunder.
Disqualifications:

Section-196(3) of the Act makes a specific prohibitory provision ‘with
regard to the appointment of managing director, whole time director or
manager. The section lays down that no company shall appoint or continue
the employment of any person as its managing director, whote time
director or manager who—

a) Is below the age of twenty one years or has attained the same of
seventy years.
Provided that appointment of a person who has attained the age of
seventy years may be made by passing a special resolution in which
case the explanatory statement annexed to the notice for such
motion shall indicate the justification for appointing such person.
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Indusind Bank

b) Is an undischarged insolvent or has at any time been adjudged at an
insolvent.
c) Has at any time suspended payment to his crgdibors, or makes, or
has at any time made, a composition with them or :
d) Has at any time been, convicted by a court of an offence and !
sentenced for a period of more than six months........... |

As such appointing of the aforesaid Mr.Shaji Purushothaman as the
Managing Director in the EMPEE Distilleries Limited Company is against
law and also contra to the provisions of the Companies Act 2013. Hence
we request your good self to intervene in the matter and ensure to take
appropriatelaction in accordance with law and Companies Act/Rules.

Yours Truly,

For IndusInd Bank

\)\,A/\

VIVEK ARAYAKAT
Authorised Officer - FRRG Dept
INDUSIND BANK LIMITED
1st Floor, No.40, M T Rajan Pron.-ti-:,
Bazullah Road, T Nagar, Chennai - 605 17.

Encl :

e Letter dt. 15" March 2018 sent by EMPEE Distilleries to NSE

» Recovery Certificate in DRC No. 48/2018 issued by Presiding Officer, DRT- &
2, Chennai

¢ Demand notice issued by Recovery Officer, DRT-2, Chennai

Copy to:

Pegasus Assets Reconstruction Private Limited
No.55/56, 5% Floor,
Free Press House
Nariman Point,
. Mumbai-400021
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ggtzo. 33980 840100 W : 28631111, 20522510, 20699514
o. dt. 1.8.
CIN No. L16511TN1983PLC010313 243181, 20413161, 20413101 I
*EMPES TOWER" Fox  : 91-44-20085183
80 HARRIS ROAD . '
PUDUPET, CHENNA! - 600 002. E-mail : info@empeesgroup.co.in
| |
: 15™ March, 2018
h To
v ) "ExchansePlaza - . BSELimited,,
: Bandra-Kurla Complex, . '. S : ‘Phiroze Jeejeebhoy. Tower, -
Bandra (E), o Dalal Street,
- Mumbal —-400.051 . ' © NMumbai - 400001
Dear Sirs:
-=mb.mmdm.swlwmmsmmmmdmm
_ .Pun.halnmlt.m Director (resigned) '

< - We wish to-inform that :the BoaMofDirechrsoftheCompanyatthe Board meeting held today
‘ ﬂs.o&mtmemer alia approvedﬂ!elolowing

-.3) ‘I'eaceeptthereslmutlonost.lehaPmshotlnmn,lMDfromtheseMeuoﬂheCompany ‘
w.ef. 15" March 2018. And

-2 To appoint Mr..Shajl Purushothaman, as Managing Director of the Company, as recommended |
‘by the Nomination-and Remuneration Committee w.e.f. 15* March, 2018 for 5 years subject to i
approval of shareholdenin the forthcoming general meeting to be obtamed '

ﬁemmammkfnwmmmmﬁdfiﬂ(téﬁﬁiiﬁﬁm&afauwiﬂﬁdwdufem ) ‘
of LODR. |

& .. »::s::: ¥ mmmmMMMMMMM the same..on your web-site. - -.

Thanking You, . .

Yours faithvfully, _ ' : l
For EMPEE DISTILLERIES L}

e e g

AUNIT OF ' - Regd. Ofice ; "EMPEE TOWER" 89, Harrie Road, Pudupet, Chennal - 600 002.
. . 4 nlnﬂuy wwmmmmm - 802 108.
EMPEE . | | - e mm.mm.mm.umm uﬁ‘-:msm1
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DEBTS RECQVERY TR IBUNAL-II AT CHENNAI

REOOVERY GERTIFICATE UNDER UB- 'Ecmon 7 AND 22 OF SECTION 19

OF THE RECOVERY OF DEBTS DUE TO THE BANKS AND FINANCIAL
INSTITUTION ACT, 1993AMENDED FROM TIME TO TiME
DRC No.48/2018

ORlGINAL APPLICATION No.226 of 2017

-lnduslnd ‘Bank Ltd
'No.34/115-118, G.N. Chetty Road, . B
T. Naga',(:ﬁem -600.017 : ’ | .... Applicant

Mr. Shaji Purushotbaman N L '
S/o.Mr. MP. Pumshethaman S - - Defendant No.t

Wlo Mr. Sbaji Pumsho!haman ‘ «.:« Defendant No.2

No/BI0, Casg e, x Road,
-*Egmore Chennaa-momaj‘- |

'-No.SQ ﬂanisRmd
Pmupat,Chennai 600002

| { the ApplieantICertiﬁeate
yititied ;m nscom a sum of Rs41078697&9 as princlpal

L :  PRESIDING OFFICER




Rs.34,57,511.84 as interest @ 12% p.a. (simple) from the date of filing of OA i.e.
13.03.2017 tilt the dute of final order a;nd'lR‘s..‘Z-,Q-"m?& as costand expenses of

Originat Appilcation in ail totaling to Rs.4,48,33,388.73 as per the Schadule of
Costs-annexed hereunder (Annexure-1) and further interest until realization in fult

. joinﬂyand severally from the Defendants No.1 and2 he,r‘éina’fter'r_ef’erred to as:

* In case.of failure to pay the aforementioned adjudicated amount within 30

days, the same 'shall- be reeoveredfmrn the sale of ‘mortgaged properties
sHibed in item-1 and 2 of Schedu hedule o' the OA (Anmiexure-Iry.

, The Recovery Officer shall realize the amount as per this Certificate. in the

“‘manner and move prescribed under Section 25 and 28 of the Recovery of Debts

- D toBanke and Fiandisl insfiufions Act, 1661  (as amended from time ta time)
from the above named Certficate Debtors. |

“This Certificate has been issu d under my signature and seal of the

-t
y : o . : OFFICE
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DEBTS RECOVERY TRIBUNAL-It AT CHENNAI

. DRQ_Ma.mms

OA N62260f2017

Rs |

N 4107869789

34,57,511.84

15000090

| 4 : ‘Mvoeate Fees (Aspercoat 5. 14049)

- 1‘.00;000;'00'7

. 5 Others (Asper cw Mm Sr 14049)

47,179.00 |

4483338873
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Debts Recovery Tribunat No.2, Chennai
Floor Dewa Towers, No: 770A, Anna Salai,
Chennan 600 002

DRC No.48/2018 S o Dated.15.022018

T.Nagur Chennai 600017 ««.Certificate Holder
Ve : ,

_ m.'_Shgji Purushothaman a,adanothct o _ +«Certificate Debtors
To |

L MrShaijurushotﬁaman, .
$/o MeM.P Purushothaman,
.'No2C ElcansuApments,

- No 9/10 Casa Major Road,
Egmore, Chennai — 600 008,

 Alsoat:
‘Mr.Shaji Putushoﬁwnm

- S/oMrM.P. Purushoﬂmmn,
346-A, Pantheon Road, ,
Egmore, Chennai - 600 008

Pudupet, Chennal 660002
2. MrsAnJu, B

WloMShngt urusk n,
- No.2C, Elcanso . Apamnents, .

No.9/10, Casa Msjéf Road,
Bgmore, Chennm -600 008.

346.A, Pantion Road,
Egmore, Chennai — 600 008.

-




. And Also at;
Mrs.Anjy, -
W/o Mr.Shaji Purushothaman,
No:2C, Elcanso Apartments,
No.9/10, Casa Ma_por Road,

‘Bgmore, Chennai -~ 600 008. ~ ...Certificate Debtors

In vxew of the Recovely Cﬁrhﬁcate rsswsd in. Origmal Appﬂeation No.226 of
o 20].7 by th¢ Hon’b]s Presidis 1 _Oﬁ‘im Debts- Recovery’ Tribunal-2, Chennai an

_ ' 33;3 (Rupees Four Crores Farty ‘Eight Lakhs Thirty
‘ Tlrree Thwsand Thm Hundred Eigéhty Eiﬂ:t and Paise Seventy Three Only) is
éwmymimw everally. . -

2 : ' ed upon. to dep
‘ feeeiptofﬂnmfw’ing%tebtheweovexyshaﬁbemadeasperm}w

3. hndd:mmthemafwesn&,ymwﬁkbehabiemmy‘

“(4) - such interests as is payable for the period commencmg m:nmedxately after
- thisnotice. ofthe exeeunon pmeeedmgs

(b) all costs, ehargesand exymsesmeumdm espect of the serviee of this
nouceandotherpmeessthatmaybetakenformoovermgtheamomndue

4, Yqu are further put on notme;hat in terms of Rule 16 of the Second Schedule
tp the Incemc Tax Act, 1961 read with Section 29 ofthe R,eeovery of Debts Due to

anks and Financial Institutions Act, 1993, you/your representatives in interest shall
at 1o} ortgage, charge lease or: chetwme deal with any property

s Youare,j.‘}j_f..dlmetedto appear ¢ bef"
o };andmportqomphance of paym

Copyto:

: lndmlndBankLtd, :
"NoJMilﬁ-llGGNChcttyRoad ‘
TNagar Clwmm 600017

i tbsabevesummthmm days af-the
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