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May 02, 2023 

 

To, 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Tower, Dalal Street, 

Mumbai – 400001. 

Tel No.: 22721233 

Fax No.: 22723719/22723121/22722037 

BSE Scrip Code: 540776 

To, 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, Plot C/1, G Block, 

Bandra ‐ Kurla Complex, Bandra (E),   

Mumbai – 400051. 

Tel No.: 2659 8235 Fax No.: 26598237 

NSE Symbol: 5PAISA 

 

Dear Sir/Madam, 

 

Sub: Newspaper clippings – “Audited Financial Results (Standalone and Consolidated) for quarter 

and year ended March 31, 2023: 

 

We enclose herewith copies of advertisements giving information of the financial results as specified 

in Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”). 

 

The above‐mentioned advertisement is published in Business Standard (English), Free Press Journal 

(English) and Nav Shakti  (Marathi) Newspapers on May 02, 2023 pursuant  to Regulation 47 of the 

Listing Regulations. 

 

The same will also be available on the website of the Company at www.5paisa.com. 

 

We request you to kindly take the same on record. 

 

Thanking You, 

 

Yours faithfully, 

For 5paisa Capital Limited 

 

 

______________________ 

Namita Godbole 

Company Secretary & Compliance Officer 

Membership No.:A21056 

Email ID: csteam@5paisa.com 

 

Encl: as above 
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CMIE released data on India’s
labour markets for April 2023
on Monday, May 1. Employ-
ment and unemployment in-
creased in April compared to
earliermonths.

India’s unemployment rate
increasedinAprilto8.11percent
from7.8percentinMarch2023.
The unemployment rate has
been on an upward trend since
the start of the year, recording
an increase for the fourth con-
secutive month. It was 7.14 per
centinJanuary2023.Compared
to this, the unemployment rate
inAprilis0.97percentagepoints
higher.Overthepast12months,
theunemploymentrateranged
between6.4percentand8.3per
cent, averaging at 7.6 per cent.
Therefore, the
unemploy-
ment rate of
8.11 per cent
registered in
April is on the
higher end of
the spectrum.

This rise in
unemploy-
ment rate was
expected,asthe
weeklydata for
April recorded higher levels of
unemployment rate compared
to March. The unemployment
rate breached the 7.8 per cent
recorded in themonth prior, in
each of the four weeks of April.
Theaveragewascloseto8.27per
cent. The lower-than-expected
unemployment rate in April
comesasa small respite.

The unemployment rate
increased owing to a rise in the
labour participation rate (LPR).
The labour participation rate
inchedupfrom39.77percentin
March to41.98per cent inApril
2023. This is the highest LPR
recordedinthepastthreeyears.
In each of the months post-
March2020,whenLPRwas41.9
per cent, the ratewas restricted
tobelow41percent.Thesignif-
icant rise inLPRinApril, there-
fore, is surprising. The labour
forceexpandedsubstantially,by

25.5 million, to 467.6 million in
April.Thisbigjumpinthenum-
ber of people who entered the
labour forcepointsatapossible
increaseinoptimismaboutfind-
ingemployment.

Out of the people who
entered the labour force this
month,closeto87percentwere
abletosecurejobs,whileasmall-
er proportion was left without
work. The number of unem-
ployed persons in the country
rose from34.5million inMarch
to 37.9million in April. Around
3.4 million additional people
becameunemployed.

Therewasasignificant imp-
rovement in employment in
India, with an addition of close
to 22.1 million jobs. The size of

the workforce
increased to
429.7million in
April, compar-
ed to 407.6mil-
lion in the pre-
vious month.
As a result, the
employment
rate in the cou-
ntryalsoinched
up by 1.91 per-
centage points,

to38.57percentinApril.Similar
totheLPR,theemploymentrate
in April is the highest recorded
sinceMarch2020.Theemploy-
ment rates for all months
between March 2020 and 2022
lingeredbelow38per cent.

The notable rise in LPR and
employmentrateinIndiainthe
month of April reflects an
increase in willingness among
people to seek employment. A
large proportion of the people
who joined the labour force in
thismonthwerealsoabletofind
jobs. Furthermore, the increase
in labour participationwas sig-
nificantly higher in rural India
compared to urban India.Most
of the jobs added in April were
in rural India.

Around 20.3 million people
enteredthelabourforceinApril
inruralIndia,resultinginatotal
of 321.2 million persons in the

rurallabourforce.TheruralLPR
increasedbycloseto2.7percent-
age points, to 43.64 per cent in
April.Thehappyoutcomeisthat
while 1.1 million of those who
entered the labour force in
search of employment joined
the ranks of the unemployed, a
muchhighernumberof19.2mil-
lion were able to find jobs in
rural India. As a consequence,
the rural employment rate
peakedat 40.4per cent inApril
from37.9percentinMarch.This
employment rate in rural India
is the highest witnessed in the
past three years.
Correspondingly, the unem-
ployment rate in rural India
incheddown from7.47per cent
inMarchto7.34percentinApril.

Ontheotherhand,theurban
unemployment rate increased
to 9.8 per cent, compared to 8.5
percent in thepreviousmonth.
Thiswasmainlydue toa rise in
theLPRinAprilto38.75percent.
Itwas1.3percentagepointslow-
er in March. This translates to
an expansion of the urban lab-
our force from 141.2 million to
146.4million in thisperiod.Out
ofthe5.2millionadditionalpeo-
ple in the labour force in April
who were willing to work, 2.84
millionwere able to secure em-
ployment.Over2.3millionaddi-
tional people became unem-
ployed in April in urban India.

Overall,headlinemetricsfor
themonthofApril suggest that
the rural labour market fared
well compared to the urban
labourmarket inIndia.Amuch
larger proportion of the
increased labour force in rural
Indiagainedemploymentcom-
pared to urban India. Around
94.6per cent of thepeoplewho
joined the rural labour force
became employed. As opposed
to this, only 54.8 per cent of the
people who entered the labour
force in urban India were able
to find jobs.

MaheshVyasisMD&CEO,CMIE;
NatashaSomayyaisananalyst
withCMIE

ON THE JOB

Unemploymentrate
rises inApril

SUBHOMOY BHATTACHARJEE
NewDelhi,1May

There are 11 sets of laws and rules
hovering over the information
technology business landscape

inIndia,excludingmedialaws.Together
theycanbemaddeningforthefast-grow-
ing business of e-commerce, which is
why Minister of State for Information
TechnologyRajeevChandrashekharhas
proposedcombiningthemintoone, the
Digital IndiaAct (DIA).

Inapresentationtothestakeholders
onMarch24,theministersuggestedthat
once this law was in place, DIA would
bepartofafour-pillarlandscapeofwhich
the other three will be the Indian Tele-
communicationBill, theDigitalPersonal
Data Protection Bill and the National
DataGovernanceFrameworkPolicy.

TheDIAwill beasortofoverarching
framework. The telecom and data pro-
tectionBillswereputupasdraftsin2022,
and DIA is expected to come out as a
draft this year. The draft telecom Bill is
expected to update and amalgamate
three ancient Acts — the Indian
Telegraph Act of 1885, the Indian
Wireless Telegraphy Act of 1933 and
finally the Telegraph Wires (Unlawful
Possession)Actof 1950.

TounderstandwhyIndianeedsahar-
monisedregulatoryframework,consider
the plight of e-commerce companies.
The nearly dozen Acts and laws have
oftenrunatcrosspurposes.Forinstance,
there are two sets of rules, both issued
in 2009, that govern the procedure and
safeguardsforinternetdata.Oneofthem
instructscompaniesontherulesregard-
ing decryption, the other on collecting
internetdata.Theyareunwieldyforany
businessaspiring tobenimbleasanye-
commerceoutfithas tobe.

Complicating this is the fact that e-
commerce is guarded zealously by the
Ministry of Commerce and Industry
underPiyushGoyal.Asanexample, the
action taken by the government on the
reportofthestandingcommitteeofcom-
merceone-commerce(issuedinMarch)
shows thatmostof theministry’s atten-
tion focuses on tax and e-commerce

companies’ongoingturfwarwithbrick-
and-mortarretailers.YettheITminister
may find himself stymied if he tries to
expand the ambit of DIA to cover this
sector because e-commerce companies
areclassifiedas intermediaries liketele-
com service providers, or gaming plat-
formsorISPs(internetserviceproviders).
Each has claimed a safe harbour provi-
siontoprotect themselvesfromcharges
of what sort of content they allow on
their space,much ofwhich is user-gen-
erated. The regulatory regime for them
will have to be aligned, cutting across
ministries. The Bharatiya Janata Party-

led government under Prime Minister
Vajpayeehadproposedane-commerce
Act in 1998 that cametonothing.

Now after more than two decades,
Chandrashekhar has said he means to
introducealight-touchregulatoryframe-
work.Hisaimis todrive “anopen inter-
netwhichpresentschoicetoconsumers,
promotes competition among digital
players, furthers online diversity, facili-
tatesfairmarketaccessforstart-upsand
new entities, and extends ease of doing
business and compliance”. He said this
will bepossible if theDIAclauses “stan-
dardisecyberlawsandbringIndianreg-

ulatoryframeworkatparwiththeglobal
standards”.

The problem here is that regulators
are created by Parliament to operate in
tandem with the respective ministries
— the National Health Authority, the
Central Electricity Regulatory
Commission or the Securities and
Exchange Board of India, being exam-
ples.Regulatorswithoverlappingambit
arerare,exceptoneliketheCompetition
CommissionofIndia(CCI).Thecongru-
enceinthedigitalspaceis,however,like-
ly tobringoverlapping responsibility.

Atpresent,thetelecomsectorismost-
ly underTelecomRegulatoryAuthority
of India, and for the internet there are a
slewof regulators including a proposed
Data Protection Authority under the
MinistryofElectronicsandInformation
Technology.Fore-commercecompanies
other than the Ministry of Commerce
and Industry, there is CCI andpayment
issuesaroundthee-commercespaceare
guarded by the Reserve Bank of India.

This iswhereharmonising the regu-
latory frameworks will become signifi-
cant. “TheActmayhelp in the creation
of a national digital commerce policy
that will hopefully simplify the regula-
toryenvironmentfore-commercecom-
panies,” saidAnandRamanathan,part-
neratDeloitte India.

Willthismeaneverythingwillbesub-
sumedunder theproposedDIA, for the
regimeof“oneinternet,oneregulation”?
Chandrashekhar has made it clear he
does not intend to go down this route.
Hispresentationhasassuredthatissues
aroundblockchain,emergingtechnolo-
gies and content regulationwill be reg-
ulated by their sectoral regulators and
the ITministrywill only look at aspects
and intermediaries that fall within its
scopeofwork.

“It is recognised that different types
ofintermediariesexistinthedigitalspace
today,whichisonlyexpectedtoincrease
inthefuture.Thesemayincludee-com-
merce platforms, search engines, social
mediaplatforms, digitalmedia entities,
gaming platforms, and pure-play inter-
mediaries such as telecom service
providers and ISPs. There is a need to
treat eachof themdistinctly in termsof
theroleplayedbythemandintroducea
nuanced regulatory approach and sep-
araterules foreachclass,”wroteSameer
Avasarala and Prashant Phillips of
Lakshmikumaran & Sridharan, New
Delhi, inacommentary.

As Ramanathan notes, though the
Act will be expected to lay out a more
predictable and structured regulatory
environment, this is just a draft. “The
final impact on the regulatory environ-
ment is yet to be seen.Additionally, the
Actmay have some unintended conse-
quences.” At present, that is about the
best that canbesaidabout it.

nInformationTechnologyAct,2000
nIT (Amendment)Act,2008
nInformationTechnology
(ReasonableSecurityPracticesand
ProceduresandSensitivePersonal
DataorInformation)Rules,2011
nDirection20(3)/2022-CERT-In
ConsumerProtectionAct,2019
(CPA)andConsumerProtection
(E-Commerce)Rules,2020
nInformationTechnology
(CertifyingAuthorities)Rules,2000
nElectronicSignatureorElectronic
AuthenticationTechniqueand
ProcedureRules,2015
nInformationTechnology(TheIndian
ComputerEmergencyResponseTeam
andtheMannerofPerforming
FunctionsandDuties)Rules,2013

(CERT-InRules)
nInformationTechnology(Procedure
andSafeguardforMonitoringand
CollectingTrafficDataorInformation)
Rules,2009
nInformationTechnology(Procedure
andSafeguardsforInterception,
MonitoringandDecryptionof
Information)Rules,2009
nNotificationS.O.1581(E)dated26.4.16
regardingauthorisationofCERT-Into
monitorandcollecttrafficdataor
informationinanycomputer
resourcesunderSection69Bofthe
InformationTechnologyAct,2000
nNotification993(E)dated11.12.2015
regardingdeclarationofUIDAI-CIDR
critical informationunderSection
70AofITAct

THE E-COMMERCE REGIME

Anambitiousproposal foranoverarchingDigital IndiaActthataimsto
improvetheeaseofdoingbusinessforthissector is likelytoface
challengesofoverlappingministerial responsibilities

Unravelling regulatory
tangles in e-commerce

MAHESH VYAS &
NATASHA SOMAYYA

ILLUSTRATION: BINAY SINHA

Swiggy~2 ‘platformfee’
onfoodorder irksusers

ARYAMANGUPTA
NewDelhi, 1May

Swiggy’snewplatformfeeof~2
on food delivery orders, levied
on all users irrespective of cart
value,hasmetwithindignation
from customers since it was
rolledout lastweek.

Themovehasdrawnthe ire
ofmanySwiggyusers,whotook
to Twitter to voice their com-
plaints.

“Wow!Swiggyisnota“Food
DeliveryCompany”.It’sa“Food
Trading Company” that buys
foodatalowpriceandthensells
it at a higher price. And then
there isadeliveryfee.Andnow

theywanttochargea ‘platform
fee’ as well,” tweeted Mahesh
Mohan, acustomer.

Expressing similar con-
cerns,DigantaBhaduri,another
Swiggy user, wrote, “Time to
stop ordering from Swiggy.
Firstly, they charge huge com-
missionsfromrestaurants,then
theychargedeliveryfee+surge
andnowplatformfee.”

The fee is being levied on
users from Bengaluru and
Hyderabad, for a start.
However,someusersonTwitter
claimed that the feewas appli-
cable in Chennai as well. The
charge, imposed only on food
delivery orders at themoment

andnotonordersonInstamart
— the company’s quick com-
merce arm — is likely to be
extended toother regions.

EvenusersofSwiggyOne—
where subscribers do not have
to pay a delivery fee — are
required to pay the platform
charge. Swiggy One users also
expressed dismay at having to
payplatformfees.

A Swiggy representative on
Twittersaidthenewchargewas
aflatfeetoensurethe“upkeep”
of theapp, “allowingus to con-
tinually improve and provide
you with a seamless experi-
ence”.

Sameer Arora, founder of
Helios Capital, dubs the plat-
form fee a “peace offering” to
its Gurugram-based rival
Zomato.

Inatweetlastmonth,hehad
said, “It’s simple.Swiggyhas to
back off. It’s unlisted, Zomato
is listed. If Swiggy gets aggres-
sive in (the) market leading to
weaknessinZomato, itcan’tgo
public at a good valuation as
(the) benchmark is Zomato.
Best for Swiggy to cool down
and pray for the prosperity of
Zomato.”

The new platform fee, he
says, indicates that Swiggy has
“indeedbackedoff”.

TheBengaluru-baseddeca-
corn—thetermforacompany
valuedat$10billionormore—
has reportedly advanced its
timeline for achieving prof-
itabilityonitsfooddeliveryand
quick commerce businesses.
Thenewplatformfee isa likely
avenue to generate additional
cash as the company looks to
rein inexpenses.

Swiggy,whichdeliversmore
than 1.5 million orders a day,
stands to accumulate a sizable
amount through this new fee
thatitaimstoredirecttoitscore
business.

In its results, Swiggy had
reported that its losses had
widened 2.24 times to ~3,628.9
croreinFY22from~1,616.9crore
inFY21,fuelledbya227percent
rise in costs. Expenses came in
at ~9,748.7 crore in FY22, com-
pared to ~4,292.8 crore in the
yearbefore.

This came even as Swiggy
raked in revenues of ~5,704.9
crore—alittleoverthetwo-fold
jump from the previous finan-
cial year.

SWIGGY VS ZOMATO
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RECOVERY DEPARTMENT
SVC TOWER, JAWAHARLAL NEHRU ROAD, VAKOLA, SANTACRUZ EAST, MUMBAI: 400 055. 

Tel No: 71999975/71999986/970/983/987.

PUBLIC NOTICE FOR SALE
PROPERTY FOR SALE ON “AS IS WHERE IS AND WHATEVER THERE IS BASIS”.

(PROPERTY TAKEN OVER UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS & 
ENFORCEMENT OF SECURITY INTEREST ACT, 2002)

NAME OF THE BORROWER/MORTGAGOR OUTSTANDING BALANCE

M/s. Kaashvi Synergy Systems 

Proprietress : Mrs. Mala Shrenik Mehta

Mrs. Mala Shrenik Mehta

Mr. Shrenik Ravindra Mehta

Rs. 1,84,99,109.68 (Rupees One Crore Eighty Four 
Lakhs Ninety Nine Thousand One Hundred Nine and 
Paise Sixty Eight Only) as on 30.04.2020 together with 
interest from 01.05.2020 at contractual rate and Legal and Incidental 
expenses till the date of closure.
Further, while computing the current liability due credit would be given 
for the sums received by the Bank through the sale /redemption if any, 
of the mortgaged property.

LOCATION AND DETAILS OF THE PROPERTY RESERVE 
PRICE

(In Lakhs)

DATE & 
TIME OF 

INSPECTION

EARNEST 
MONEY 

DEPOSIT 
(In Lakhs)

DATE & TIME 
OF OPENING 
THE TENDER 
& AUCTION

Industrial Gala No. 5, admeasuring 3121 Sq. Ft. Built up Area 
equivalent to 290.06 Sq. Mtrs, on the Ground Floor, Building No. 
A-12 (as per approved plan E Type Building), H. No. 1688 in 
the building known as “PRERNA COMPLEX” constructed on the 
land bearing Survey No. 39, Hissa No. 1 & 2 and Survey No. 
38/1 situated at Village Val, Bhiwandi, District – Thane – 421 302.

45.55 04.05.2023
  

10.00 a.m. 

to 

2.00 p.m.

4.56 18.05.2023
 

11.00 a.m.

TERMS & CONDITIONS
1 Sale is strictly subject to the terms & conditions incorporated in this advertisement & in the prescribed Tender Form. Further details 

address.

2 Intending bidders should submit sealed tender for aforesaid property in the prescribed Tender Form only. The sealed cover 
should be accompanied with Demand Draft / Pay Order for Rs. 1000/-  being Non-refundable Tender fee & the separate Demand 
Draft / Pay Order for the Earnest Money Deposit of 10 % of the offer amount for the above property drawn on a Scheduled Bank, 
favoring “SVC Co-operative Bank Limited”, payable at Mumbai should be deposited in the ‘Tender Box’ kept in the 

before 10.00 A.M. on or before 18/05/2023.

4 The borrowers, respective Tenderers / Guarantors / Owners of the security or their authorized representatives may remain present 

including decision with regard to inter-se bidding / negotiations amongst the bidders to realize highest sale value for the property. 
They are, therefore, advised to remain present themselves or through their duly authorized representative(s). 

5 The successful bidder should bear the charge / fee payable for conveyance such as Stamp Duty, Registration fees, incidental 
expenses, T.D.S. of 1 % on the property deal amount etc. as applicable. 

6     The successful bidder shall also bear all statutory dues, if any, and also all dues pending like electricity charges, water charges, and 
maintenance charges and for other services provided, if any. The Bank (Secured Creditor) does not undertake any responsibility to 
procure any permission/license etc. in respect of the secured assets / immovable/movable properties offered for sale.

7 The Bank reserves its right to accept or reject any or all offers without assigning any reason and in case all the offers are rejected, 
either to hold negotiations with any of the tenderers/bidders or to sell the property(s) through private negotiations with any of the 
tenderers/bidders or other party/parties. 

8 The Borrowers / Guarantors / Mortgagors are hereby put to notice in terms of rule 6 (2) and rule 8 (6) of Security Interest 
(Enforcement) Rules, 2002 that the Secured / aforementioned Assets would be sold in accordance with this notice in case the 
amount outstanding as per the demand notice is not fully repaid.

the sale is on “AS IS WHERE IS AND WHATEVER THERE IS BASIS”

10 The property in question is under physical possession of SVC Co-operative Bank Ltd.

11 The Borrower’s / Guarantor’s / Mortgagor’s attention is invited to provisions of Sub-section (8) of Section 13 of the Act in respect 
of time available to redeem the secured assets. 

12 Disputes, if any, shall be within the jurisdiction of Mumbai Courts only.

13 The sale notice is also displayed on our website- https://www.svcbank.com/Home/Notice-Of-Sale.

Place: Mumbai                          Sd/- 
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