
 
 
3rd November, 2025 
 
BSE Limited  
LisƟng Dept. / Dept.  of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 
Security Code : 539301 
Security ID      : ARVSMART 

NaƟonal Stock Exchange of India Ltd. 
LisƟng Dept., Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
 
Symbol : ARVSMART 

 
Dear Sir / Madam, 
 
Ref: Regula on 30 and 33 of the SEBI (Lis ng Obliga ons and Disclosure Requirements) Regula ons, 2015. 
 
Sub: Outcome of Board Mee ng and submission of Unaudited Standalone and Consolidated Financial 

Results of the Company for the quarter and half year ended on 30th September, 2025.  
 

 
With reference to the capƟoned subject maƩer, we hereby inform you that the Board of Directors of the 
Company at its meeƟng held today i.e. 3rd November, 2025 has inter alia: 
 
1. taken on record the request received from Mr. Sanjay S. Lalbhai (DIN: 00008329) vide his leƩer dated 

3rd November, 2025 conveying his intenƟon to step down from the posiƟon of Chairman & Non-
ExecuƟve Director of the Company w.e.f. 3rd November, 2025, as part of the Company’s succession 
planning process; 

 

2. appointed and designated Mr. Kulin S. Lalbhai - Vice-Chairman and Non-ExecuƟve Director of the 
Company as Chairman of the Board and the Company w.e.f. 3rd November, 2025, with a view to ensuring 
conƟnuity in leadership and the sustained growth of the organizaƟon; 
 

3. appointed Mr. Prashant Das (DIN: 03440571) as an AddiƟonal Director in the capacity of Independent 
Director of the Company to hold office for a term of five  consecuƟve years w.e.f. 3rd November, 2025 to 
2nd November, 2030, subject to requisite approval of members of the Company; 

 

4. appointed Mr. Punit S. Lalbhai (DIN: 05125502), as an AddiƟonal Director in the capacity of                       
Non-ExecuƟve Director of the Company w.e.f. 3rd November, 2025, subject to requisite approval of 
members of the Company; 

 

5. appointed Mr. Amit Chamaria as Chief Financial Officer and Key Managerial Personnel (CFO & KMP) of 
the Company; and 

 

6. approved the Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
and half  year ended on 30th September, 2025. 

 
We are aƩaching herewith a copy of Press Release dated 3rd November, 2025, being issued by the Company 
Ɵtled as “Kulin Lalbhai elevated as Chairman of Arvind SmartSpaces Limited”. 
 
 
 



 
Pursuant to RegulaƟon 33 of the SEBI (LisƟng ObligaƟons and Disclosure Requirements) RegulaƟons, 2015 
(“SEBI LODR RegulaƟons”), we are submiƫng herewith the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and half year ended on 30th September, 2025, along with 
Limited Review Reports thereon, issued by M/s. S R B C Co & LLP, Chartered Accountants, Statutory Auditors 
of the Company.  
 
The meeting of the Board of Directors of the Company commenced at 03:45 PM and concluded at                  
05:10 PM. 
 
Please take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Arvind SmartSpaces Limited 
 
 
 
Prakash Makwana 
Company Secretary 
 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Press Release 

 
Kulin Lalbhai elevated as Chairman of Arvind SmartSpaces Limited 
 
Ahmedabad, November 03, 2025: Arvind SmartSpaces Limited (ASL), one of India’s leading real estate 
development companies, today announced that Mr. Sanjay Lalbhai will step down from the Board of 
Directors of the company, effecƟve November 03, 2025. The board also approved the appointment of Mr. 
Kulin Lalbhai as the Chairman of the Company. 
 
Mr. Sanjay Lalbhai has played a pivotal role in shaping the strategic direcƟon of ASL since its incepƟon, 
contribuƟng to its growth and reputaƟon as a trusted name in the real estate sector. His vision and 
leadership have been instrumental in establishing ASL’s strong foundaƟon and values. 
 
CommenƟng on the announcement, Sanjay Lalbhai said, “It has been an honor to serve on the Board of 
Arvind SmartSpaces and witness its journey from incepƟon to becoming a trusted real estate brand. I am 
grateful to our team for their commitment and to our customers and stakeholders for their unwavering 
support. As a part of the company’s succession planning process and with a view to ensuring conƟnuity in 
leadership I have decided to step down from the posiƟon of Chairman and Non-ExecuƟve Director of the 
company. We are well-posiƟoned for the future, and I am confident that Kulin and the management team 
will conƟnue to create sustainable, long-term value for all.” 
 
Following this transiƟon, Mr. Kulin Lalbhai, currently serving as Vice Chairman, will assume the role of 
Chairman of the company. With his deep understanding of the business and proven leadership capabiliƟes, 
Mr. Kulin Lalbhai is well-posiƟoned to steer ASL into its next phase of growth and innovaƟon. 
 
Kulin Lalbhai, Chairman, Arvind SmartSpaces, said, “I want to thank my father for being the inspiraƟon 
behind all that we have achieved at Arvind Smartspaces. It is his vision and mentorship that have led us to 
become one of the fastest growing companies in the real estate space. As we enter a new phase of growth, 
I look forward to work with Mr Kamal Singal, Mr. Priyansh Kapoor and the enƟre team to build on this 
strong foundaƟon and drive the company forward with purpose and ambiƟon.” 
 
About Arvind Smartspaces:  
Built on ~120 years old legacy of the Lalbhai Group, and established in year 2008, Arvind SmartSpaces is 
India’s leading real estate development Company headquartered in Ahmedabad. With approximately 108 
million square feet of real estate development across the country, the company is focused on delivering 
real estate soluƟons that add value to the lives of its customers and is fast emerging as a leading corporate 
real estate player in the country. The company has real estate developments across Ahmedabad, 
Gandhinagar, Bengaluru, MMR and Pune. Backed by the strong brand name of the Arvind Group and the 
credibility achieved through already delivered projects, the company has plans to conƟnue the strong 
growth momentum and deliver value to all stakeholders. 
 
For more informa on, please contact: 
YaƟn Padia, Group Head – Corporate CommunicaƟons, Arvind Ltd 
Mobile: 9833010098, Email: yaƟn.padia@arvind.in  
 
Vikram Rajput, Head – Business Development MMR, Investor RelaƟons - Arvind SmartSpaces Limited 
Mobile: +91 9607996930, Email: vikram.rajput@arvind.in  
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Independent Auditor's Review Report on the Quarterly ard Year to Date Unaudited Standalone
Financial Results ofthe Company Pursuant to the Regulation 33 ofthe Sf,BI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board ofDirectors
Arvind SmartSpaces Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Arvind SmartSpaces (the "Company") for the quarter ended September 30,2025 and year to
date from April 01, 2025 to September 30,2025 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements ofRegulation 33 ofthe SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

The Company's Management is responsible for the preparation ofthe Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 ofthe Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revierv
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the
Independent Auditor ofthe Entity" issued by the Institute of Chartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of person responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above and based on the consideration of the review reports
ofother auditors referred to in paragraph 5 below, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 ofthe Companies Act,20l3 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.
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SRBC&COLLP
Chartered Accountants

5. The accompanying Statement includes the Company's share of net profit after tax and total
comprehensive income ofRs. 38.23 lacs and Rs. 5'1.17 lacs for the quarter ended September
30,2025 and for the period from April 01, 2025 to Septembet 30,2025 respectively, as
considered in the Statement, in respect of2 Limited Liability Partnership entities, whose interim
financial result and other financial information have been reviewed by their respective
independent auditors.

The independent auditor's reports on interim financial information / financial results of these
entities have been fumished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these entities is based solely on
the reports ofsuch auditors. Our conclusion on the Statement is not modified in respect ofabove
matter.

FoTSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 3249828n300003

per Sh ns Ravrani
Partner
Membership No.: 062906

UDIN: 250629068MGYPG9639

Place: Ahmedabad
Date: November 03, 2025
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Aruno
SMARTSPACES

{a) P.operty, plant and equipm€nt

(b) c.pitalwoltin prosres

(iii) Oth€rfinan.ial ass.ts

(f) Defered tax a$ets lnetl
(g) l.come tax assets {net)

{h) Other non-.urent asets

' {ii} Irade receiEbles

(iii) Cath.nd cash equivalents

(iv) Bank balance other than (iii) above

(vi) otheB financial a$ets

(.)other curentarset5

TQIJITY ANO IIABILITIES

(a) Iquity sharecapital

{i1)l.ase Liabilitiet

(b)Lons lerm prcvijicns

Total Non audentaseels

lotaL Asst'ts

Ioral Non Cu cnt Lirbilities

TotalcusenrLlabilirie5

AND LIABILTIES

rBft

(ii)Lcate liabilities

(iillTrade payables

' Tota I ortstan d ing dues for mic,o rnte.prite and smallentc,p.ise
' T.tal outstandina ducs of ct.ditors otherthan nicro e.t.rprise and sBall

(ivl other fi.ancial liabilities

(b) orher cu(ent tiablitles

(c) Shoitte.mprcvisions

&
TOIAL EqUITY

a

F
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ror Arvind 5n.,tsoacet Limiled4

Soc iety, Near MuniciPal Market, Off C. G

(amalSinEal

MaiaSing olrector & cro

C Road. Navrangpura, Ahmedabad.380 OO9, lndia

CIN : L452O1GJ2OO8PLCO5577'l
Regd. OfIice: 24, Govern

Standalone Srarement ofAlrets and Liabilitier as at 3Oth Sep,2025

Il in Lacsexceptas lrated otherwltel

10.09.25 31.03.25

32,650.93

72,574.99

7,735 92

303.47

1,055.71

1!,299_42

1,431_91

95.01

532.05

69.99

31,83r.i4

4,442.99

3,612.05

746.94

616.52

74,40a.77

t,251.43

21.74

538.79

111.38

69,745.40 66,010.55

9,349.59

)1.69

925.18

2,364.54

1,450.00

3,591.15

6,M4.74

53,452 55

74,M7.46

115.65

2,592.21

135.04

2,023.95

?,157.3\

1,4,1La.77

11,161 04

18,551-4717,654.24

7,M,587.951,47,400.68

4,556 45

53,145 3l
4,546.74

50,c16 66

54,60t-16 51,702.14

t2,43t64

s13.26

5)1.65

18,144.20

t7,o76.49

500.37

606.84

13,4e2.55

2,650 09

L41.99

12 64

3,10r.31

13,306.44

43,88r1.43

59 31

7,4L6 56

1C3 99

55.96

3,549.95

22,244 3t

45,621.48

779.57

68,700.98't9,374-11

1,47,400.68 r,44,5A1.96

Tel.: +9 17g 6A267OOO I Web.: www.arvindsmartspaces com I
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Statemento, Unaudiled Standalone FinancialResults forthe quarter and halfyear ended 30th September,2025

Sr. 30.09.25 10.06.25 30.09.24 30-09,25 30,09.24 31.03.25

1

2

3

5

6

'I

a

9

10

la) Revenuefromoperations

{a) Cost of conetruction material and components consumed
(b) tind development costs

| (c) consrruction and labou.cost

I 
(dJ Lnan8es rn rnvenlor'es
(e) Emploveebencitexpenr€

{s) o€precial'on and amonisatron exoenre

Profit/(Lossl fiom operations before tax (1-2)

- adlunment oftax pe.tainintto aarlieryea6
- Detuned Iax charse/ (credit)

Ner profiv(lors) after tax {34)
Other comprehensive In.ome (net of tax)
Ite,rs that will not be reclassifiod to profit and loss in subs€quert periods

iemeduremeot (losses) on defined benefil plans

ln@me tdx cffect on asove

Total .omprehensiv€ incom€/(losd after rar (5+6)

Paid'up eqlity sha.e capital (face value I 10/. per share)
Cther equlty excluding neval!ation Reserves

iPs-(Not aniualised for quarters)

-Basic(a)
Dilutec {a)

(s€c accom p3nying notes to these standalon€ finan.ial results)

3,555 82

1,205.10

4,77!.92

59411
10321.04

1,111.89
(10,501.69)

1,102_61

445.92

101.81

1,980.2s

5,196.02
(424.10)

(.15 6s)
(378.4s)

(28.99)

7.30
(400.14)

4,546.14

(0.83)

(0.83)

1,982.31
193.61

2,775.9A

294.47

5,453.35
761.69

(5,812.22)

880.28

564.66

99.66

813-91
3,062.21
(286.23)

(96 66)

{189.s7)

(29.00)

7.30

l2tt.21)
4.584.95

(0.41)

(0.41)

1,289.09

92000
2,209,09

555.88

1,465.91
758.83

12,4s2.971
765.06

236.97
17.84

115.76

2,243.64
(74.se)

(1s2)

(30 54)

{42.s1)

(r1.00)
2.77

(s0.76)

4,555.45

(0.09)

(0.09)

5,549.13
1,,998.17

7,547.90

889.04

!5,774.40
1,479.58

(16,313.91)

1,982.89

1,050.s8

201.49
2,794.76

8,258.23
(710.33)

(142 31)
(s68.02)

(s7.99)

14 60

l6tr.4r)
4.586.74

(1.24)

112.1)

3,705.04
1,815.19

5,520.23

\,o16.14
2,274.22
1,358.86

(3,566.75)

1,550 22

414.10

143.35
1,557.51

4,808.8s

711.38

!4291

(18 63)

587,10

122.00)

5.54

570.64
4,555.45

129
1.28

12,483 36

3,77926
16,262.62

2,463 a1
7,462 73

3,491.22

{9,403.90)
4,086.82

r_052 55

302.89
5,005.33

14,447,51,

1,795,11

500.00
(s.61)

149 92)
1,350.65

291
2.9,1

(87 69,
22.O7

,,285.03
4,556 45

53,1,16 33

l These unaudited standalone finamial results ol the company for the quarter and half year ended September 30, 2025 have been.eviewed by lhe Audit Commiltee and therealter

llnl AS)a5 prescribed under Section 133 ofthe Companies Act,201l.

reported seprrrtelY

BSE l-inrited (www.bseindia.com ) and NationalSto.k Exchrnge of l,)dia Limited (www. nseindia.com ) where the equity sharet ofthe Company are lined.

4 Previous penod fisures have bcei resroup€d anC reclassifiad where necessa./ to conform to .urrent pe.iod's classification.
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KamalSingal

Manating oireCtor & CEO

Arvind SmartsPaces Limited

Regd. offlce:24' Government Servant society, Near Municipal Market, off c. G, Road, Navrangpura, Ahmedabad' 38o oo9, lndia'
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standalo.e nar.menr ot6sh lrq for rh. halfyc.. etuied 30rh serteobei,2025

a. Crsh flo*from operataa8r.tiliri.t
(Lortl/P.ont b.f ore Iat (71o.3r)

Adj$th6nt to r@ncil6 pro,jt belor. rax to.et c.sh tlo*
l6e/(prollt) t om lrmiled liability parheBhips

O.prai.tion a.d amonization.xpense

Lo$ on sl. ot prop€(y plant and .quipment lN.0

stare ba3.d paymdt .rp€n*

Gain @ el. ol Mul!.I Flodt
slnd.y b.l.nc6 w.itr.n back

t.k hlu. 3.in oa notu.l lundr

Operatl.B p,ont before wortl.E oplral .hanEo3

t6.23

1,050,53

55.41

{1,675.49)
(304.50)

{30o,13)
1213,35

7.96

64.13

Ir,ir39.07)

1359.oe)

{9.42)
(3 27)

11,331.47) {766.r3)

hciese/{D.@ate) h r6de payable3

ln.r€as. In oth€. liabilities

(o€r.a*Yl.cre.* in provi3io.3

(oecr.rse)/lno€a* in f inah.lal l€bililies
(rn ese)in inv€.to.v

0<r** in fin.n.i.l .srets

Cr€c,.a* in trade reeivablet

oec'€a*/(lnrcne) In olher !$€tt
c.'h (u*d in)ii op.r.tiong
Dir4t taEs p.id InEt ol rea!.d)
,ltr.rsh lut.d lnl in oD.rrrinB..llvhles

563 19

(16.97)

1205.11)

116,13s.51)

1,915.57

57.96

8,883.27

(/9,30)

3,430.00

631,15

F,1Sn,21l
45r.29

tlr.15
u,s18.07)

{4,501.O2)
(439,191

leso.41)
(1,o39.22)

IA) {5,040.21) {1,939.61)

3. C|elr fd frm idronl.a..tivid.!
lnvBtments ln 3!bsidl.ri€s .nd joii,t v.ntures

Pl6..d! l.oh withd.awal oI investhents i.3u&idiaries and ioinrventures
Red.mption/{h*ttm.ht.) in nuru.l to.de (Ner)

lnwttm€nts i. fir.d ddposiG

Lo.n. BlEn to luhsadlarl.s

loat .eiv.d b&r arom rubridi..ac!
Purch.* ot rrcp.rw, pl.nt rnd .quipm.nt i.cludin8 Cwlp,.apit l.dhn.er and

Pdeed5 trom *le oI p.operty, ,l..l.od eqqlpm.nt

Ilor ..sh0q !.&r.t..l f,m hvcrfing ..tivitiet

(13,79a.30)

17,930.53

(7.es)

19,903.0o)

(339.1:)

(16,864,14)

23,055.02

{3.932.42)

{5.93}

{7,556.09}

(103.39)

15.22

2,534,30

5.r2

a,ooo.o, ]

IB] 6,357,9S 3,4t2.00

C. C$1. fl@ trdtr fE..i'!A .cliviti.t
tr@.eds f,om lo.c term borrcwi 85

n.p.ytunt ot ldg term bor*in8!
P.@ceds fron rhcrt te.m bo(owii8i from ilbrididries {Nel)
Payment ol le.5E liabilitiet

Pra..ds froh i$ue olsh.re capltal (includin3 *coriti6 premi!m) firou8h

Ner E$ {u!.n inl fi..eing .divhl..
xet (dec..*l ii cash aid ..rh cqulv.lents

97.15

(1,701,s9)

5,300,00

(63.84)

o,082.36)

|.2,74!.22)

206,58

61.66

{60161)

(34 41)

(4os-33)

(1,sa4 73)

tcl 12,9l,/.t7l [2,r92.06)

C! .nd cash .quivalents atthe be6,n.in8olthepe.,od

Clih .ml .arh .quivalenB ar tl,e c.d ol rhe pqiod

(r,667,03)

2,592,2t

925.r6

(729 !3,

3,492.15

I,r62.tt

conpone.b o, orh and..5h equi,.lert5

ri\.d depGlts halinG 6.rurity oa l$r than 3 months

913.94

6,24

!,aI0.tr 
]

202

750.00

J,r52.53
(s...eomD.nvi.s not.s ro )

$
a
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board ofDirectors of
Arvind SmartSpaces Limited

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Arvind SmartSpaces Limited (the "Holding Company") and its subsidiaries (the Holding Company
and its subsidiaries together referred to as "the Group"), and its joint venture for the quarter ended
September 30, 2025 and year to date from April 01, 2025 to September 30, 2025 (the "Statement")
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the "Listing Regulations").

2. The Holding Company's Managem€nt is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revierv
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
apptying analyical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. The Statement includes the results ofthe entities as per Annexure A attached herewith

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors refened to in paragraph 6, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Chart€red Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information in respect of:
. 23 subsidiaries, whose unaudited interim financial results and other financial information

include total assets of Rs. 90,815.49 Lacs as at September 30,2025, total revenues of Rs.
1,641 .28 lacs and Rs. 3,561 .20 lacs, total net loss after tax of Rs. 184.84 lacs and Rs. 276.63
lacs, total comprehensive loss of Rs. 184.84 lacs and Rs. 276.63 lacs for the quarter ended
September 30,2025 and forthe period from April0l,2025 to September 30,2025 respectively,
and net cash inflows of Rs. 610.28 Lacs for the period from April 01,2025 to September 30,
2025, as considered in the Statement which have been reviewed by their respective independent
auditors.

o I joint venture, whose unaudited interim financial results include Group's share of net loss
after tax and Group's share oftotal comprehensive loss ofRs. 0.02 lacs and Rs. 0.05 lacs for
the quarter ended September 30, 2025 and for the period from April 01, 2025 to September
30, 2025 respectively, as considered in the Statement whose interim financial results and other
financial information have been reviewed by their respective independent auditors.

The independent auditor's reports on interim financial information/ financial results ofthese entities
have been fumished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries and joint venture is based

solely on the report ofsuch auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect ofabove matters is not modified with respect to our
reliance on the work done and the reports ofthe other auditors.

FoTSRBC&COLLP
Chartered Accountants
ICAI Firm rygistration number: 324982E/E300003

q 0c&cper Shreyans Ravrani
Partner
Membership No.:062906

UDIN: 25062906BMGY PF2722

Place : Ahmedabad
Date : November 03, 2025
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Annexure A : List ofentities whose Iinancial results are included in ofthe consolidated financial
results ofArvind SmartSpaces Limited for the quarter and six months ended September 30,2025

Holding Company:
L Arvind SmanSpaces Limited

Subsidiaries:
'l . Adroda Homes LLP

2. Ahmedabad Chhabasar Homes LLP

3. Ahmedabad East Infrastructure LLP

4. Ahmedabad lndustrial lnfrastructure (One) LLP

5. Arvind Beyond Five Club LLP

6. Arvind Building Materials LLP

7. Arvind Dream Homes LLP

8. Arvind Five Homes LLP

9. Arvind Green Homes LLP

10. Arvind Hebbel Homes Private Limited

I l Arvind Homes Private Limited

12. Arvind Infrabuild LLP

13. Arvind Infracon LLP

14. Arvind MMR Projects LLP (formerly known as Arvind Integrated Projects LLP)

15. Arvind Smart City LLP

16. Arvind Smart Projects LLP

17. Arvind SmartHomes Private Limited

18. Arvind Surat Homes LLP (formerly known as Kesardi Homes LLP)

19. ASL Facilities Management LLP

20. ASL Realserve LLP ( w.e.f. July 07,2025)

21. Bavla Homes LLP

22. Changodar Industrial Infrastructure (One LLP)

23. Chirping Woods Homes LLP

24. Devkhush Developers LLP

25. Devkhush Infiacon LLP.

26. Kalyangadh Homes LLP

27. Mankol Homes LLP (formerly known as Lagdana Homes LLP)

28. Thol Highlands LLP

29. Uplands Facilities Management LLP

Venture:
rvind Bsafal Home LLP

ogita Shelters LLP
e $
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co.$lldated si.tem€nt of Asts and uabllltler as .t :toth s.pisb€r, 2025

la ln t2.s .r.ept as stated othe.wr*l

30.09.25 31,0:t.2s

5,267.47

3,125.03

532.05

74.25

41,996.85

2,710.19

2,591,75

13.550.74

5,076.93

2,506,83

588.79

43,765.13

2,619.t5

t,797.43

13,308.70

69,444,71 69,731.15

t,62,975,17

5.01

16,263.05

,45.la

4,251.63

2,364.53

3,700,54

to,755.77

1,44,933.13

6.01

18,607.4

7,462.14

5,509,44

135.08

7,a87.7 t
xo,763.76

2,0t,o54.94 1,97,t99,90

2,70,919.71 2,67,03r.Os

4,5a570

ss,218.96

4,556.45

55,244.24

59,805.66

20.426.14

59,800.69

21,023.19

80,231-&) 4{),32:t.88

12,476.80

513.25

382.98

517,65

22,67A.A9

500.87

464.05

605.84

11,910-69 24,200,6S

2,51,7,74

t,t2,7@,t4
119.52

252,.75

3,900,34

103,99

168.97

16,599.6a

2,929_11

!,:!4,525.49

59.31

329.36

5,253 97

27t_26

14,424.43

1,76,7rr.27 1,62,056.52

2,r0.9L9.rL 2,67,08r.0s

EQUITY ANO 
'UTA|uNE5

Cqulty

Equlty .nrlbut ble io eqdry hoEcr. of tt. pa.ent

lc) Nonro.trolllhg Int.r.nt

llll Lerse Llebllltl.s

{lill IEde par.bl.3

Total dlst..di.g du6 to. mlc,o enteAri3e a.d smll..t.Anse
Tot.loutsiandingdlet ol cr.ditoE otherlha. micro.nierpnse and stull

Tot l cur.nt uabaitb3

TOTAI. EQUIrY ANO UAAIUTIIS

{ 5.e .c.omprnyina not$ to these consolidated Una.cial ..sult3}

Total Nor'Cu(e.t Asret5

lotalNo.Cu enttlab:lltlet

a55tTS

{a) P,op€rty, rla.t a.d.quipment

lb)c€pltal wort l. p,og..$

(.) oth€r lih.ncial.$ete

l0 o.fercd tar a$.G lnel)

k)rncoretaxas.ri (net)

{h ) oth.r non{!rent 6se!s

(l) l.EstnEnt lnjoht venturer

(il) othn hv.stmntr
(llll IEde G.lv.bks
(iv) cirh and c.rh equiElenB

(v, 8.nt b3l.nc. orherthan (ivlab@
(vl) othlr n.a.chl a$ett

k) othercurcnl.$.tt

Uabllitlet

(li)Lease Liabllitl.t

lb)0efeiied tax liablllties (net)

{c) Long tem provilions

liv) ohc. nnanclal liablllties

{b) oth.r cumnt li.blitles

(() short tem pdlslo.i
(d) cumnt t r lbbnlica (ncd

tor atuind srnanspacB tlmited

a
aFq"- t€malsl.gal
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Arvlnd SmartsPaces Limited
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Arvird SmartsPaces Limited

Regd. Office:24, Government Servant Society, Near Municipal Market, Off C. G. Road, Navrangpura, Ahmedabad 3SO OO9, India

Tel.: +91 79 6B267OOO I Web.: www.arvindsmartspaces com I CIN : L452OlGJ2OOBPLCO5577l

Sr.Gme.t ol UGudited Contotldated linan.iallelelt.lorth. q!.ne. and hrllye.c.d.d 3fih Septemhe.,2025

li rn r....r..pt rr n.Ed orh.Bls.l

30.06.25 31,03.25

3

5
6

a

7

l0
11

t2

{a) R*nue r@ oper.rloN

{.) Con of onrucli@ m.leri.l.nd componenl5 conrumed
(b) L.nd d*lophe costs
(() C6tr*rion .nd l.bour cotr
ld) Ch.me! in inEnbries
(e) Emdoye benefit expe.r

{a) oeprei.rion .nd adonisation .rp€nse

P6it hom oDeEdon! h.iorc rh.ro oflolnt wntur!3.hd t rIr-21
Shar. of lrofit ol jolnt wntures
PEfit fEm oEn$onr b.loE Lr tl.rll

- Adiunment of tar pe.r.inin! ro .a.ller yea6
- D.re@d Iax kGdir)/.har.e
Nct 9refit eft.. t r (J.51

Other.omprcll.tul!. lncom. tn.t oftar)
Items lhar will nor be reclassi,i€d ro Drotir and losr in sub5equenr periods

RemearuGment ilosj) on d€lined benefi pl.nl

lot l.mtchd.lv.l@m. aft rt r lr+8)

il.t pEft f.r tt. p!.lod/y...

tquitytold.R ol ttP .mp.ny
Non<ont ollins ime,en

Olfte. .ompreheBtu ln.om. io. rh. p.rlod/y..r

f quityhrlders oI rh€.odpanv
Non-controlling interelt

ToLl ffiprcheBlve lmom. for th. p.dodly.ar

tqu'tyholder ol the companv
Ndontrolling interesr

Paid-upequity rharc c.ph.l(race v.lue a 10/- per!h.rc)
ott€r equity ercludinS Reval!.tion R6€.v€5

E S. (Nolannoali*d tdqu.de6a.d nim mo.ths)

-sasrc{l)
- Ditut.d ll)

(S.. .ccompanyinS notes to lh.* .onslidated finan.ial tesulG)
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352.40
14,40:t.59
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140.12
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1.417.98
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t0,619,25
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2,367,44
8,94r.12
t,5t&54

(0.03)
1,55&51

{184.461
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129.00)
,.10
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1,5t2-@
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(0.0s)

4!84.t,

(1s6.68)

a,@2.74

{s7.99)
14.60

2,959.!6

(43.39)

1,t't2.10

2,516.35
466.,()

7,492,95
466.40

4,586.70

5.54
5.50

34,@5.rr
6.44.30

!4,549.4r

2,1r13,31

10,006.02
4,97:t91

100.56

2,98652
79L.21
24{).95

6010.18
2r,5r2,68
7,1r5.ra
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,,125.30

(451.31)

4,121.88

o2.m)
5.54

l,ros_42

36t ?9

(r6.46)

4,360 59

2,355 23

4,344.\a

361.29
4,555.45

959
944

71,330.49
2,281.11

73,511.50

1214.06
73,499.49
,,t,o79.24

I7,318.78)
1,1t6.24

2,041.01

492.1O

74,722,63
57,085.99
15,525.51

12.31)
16,523.30

4,195.29
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4t6.11
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fte.onsolidated tiMmialresults a,e p.epared i. ac.orda.ce witn the hdianAccountiq St nd:d (lnd 45)ar pre*,ibed o.de, Se.tion 133 ol th€ Companiei A.l,2Ot3.
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Statement of a udited coneolidated carh flow for the year ended on loth sePtember,2025

Ia ln l.cs exceptas stated otheMilel
Forthe halfyear ended Fo.the halfyea, ended

Soth September, 2025 3fth September, 2024

a C.rh iow from opcr,tina adtMtLs

adiustments to reconclle p.ofit before tax to oet ca5h flow :

Share oflosr ofioint ventur€s
Oepreciation and amortiuation etpense
Loss onsale of property, plant and €quipment {Ne0

Share based payment expense

lnterci income

Galn ftom sale o, Mutual fund3
Falrvalue tain of mutualFunds
Provaionfordoubtful advan.es/recoverablet
Sundry Salanc€ written bact

oper.tlnS profit bctor. wo*lng.aphal ch.n86

Oecr€ase in trade payablet
(oecrease)/lncrease in provisions

lncrease in other liabilities
(Decrease)/lncrease ln financial liabilities

llncrease)in inventory
(lnrrease) in financial assets

D€crease in trade .eceivableJ

De.r€ase/(lncrease) in other assets

Cash generated from operations
Direct ta(es paid (net ofrefund)

rcr .a.hfiou, t€n€r.i.d ftom o!€ratiry activhlcs IAI

B. c'sh f,ow hom investlnS actlvltle!
Red€mption/llnveltments) in Mutual f unds (N€t)
(tnvestments) in fixed deposits
Purchas€ of property, plant and equipment including CwlP, lntangibles aod

Proceeds from iale of property, plant and €quipment

Netorhllow6€n.6t€dfron/(uiGdlnliiv6tiryactiviticr tBl

C. cash f,ow from fin ndnt..thrlll.3
Proceeds from longte.m borrowln$
Repayment oflong term borrowings

&epavment ofshort term borroun8s
Proceeds from isrue of debentures

Repayment of debentures

Capital .onxibution ln LIP by mlnority panner
Withdrawal from Lt by minority partners
P.yment of lear€ llabilitier
Finance costr paid

Dividend Paid

Proceeds from issoe of 3hare capatal (includint 5ecurities premium) throuth
ESOP'5

I'let crshflow (us€d In)/ten€rat€d from financhg activities ICI

4,188.17 7,126.80

0.05
291.51

16.23
7,429.27

56.41
(93.30)

{433.21)
(183.37)

161.91

(0.07)

240.95
7.96

79!.23
64.13

(97.28)

{$6.36)

5,439.61 7,657.94

(1,627.04)
(15.97)

18,134.65
(312.74)

(14,041.99)

(2,368.85)

715.96

{1,s87.81)
2.7.73

6,424.12
7t4.74

(1s2.3r)
(s.647.6r)

225.29

1S,688.s5 6,459.18
19.

13,459.42 5,02r.17

2,961.00

{7.8s}
(1,038.08)

(11,278.00)
(92.69)

(601.63)

15.21
29.00

17.05
98

9s9.28 900

97.16

{4,715.82)
(1,4m.00)

61.66
(538.91)

(4,900.00)

3,206.13

(4,269.s8)
(63.84)

(2,104.94)

12,74O.221
205.58

4,900.m

(1,191.83)

9,149.08

(s04.93)

(34.41)

1346.78)

11,584.78)
375.41

184.51

Net (d€.reai€)/lN.e.se in cash and cash eqoivalerts lA+s+cl (1,25s.83) 3,305.39

Cash and cash equivalents atthe bednning oflhe y€ar
clsh.nd .lsh equlval€nts at th. €nd of the y€ar

Components ot @rh and cash equlval€nts

5,509.48
4,253.65

6,302.70
9,508.09

rix€d deporitshavinB maturity of l€ss than 3 months
Carh in hand

4,23E.26 3,945.91
5,550.00

11.1815,19
4,2s3.65 9,508.09

Notes to thpse consolidated financialresults

2025
xamalSin8al

Director& CEO

SMARTSPACES

\ -llgrli! {a smartspaces Limited
Regd. Office:24, Government Servant SocietlAlladf Municipal Market, Off C. G. Road, Navrangpura, Ahmedabad.3BO OO9, lndia
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