
                       Ahluwalia Contracts  
       (India) Limited 

                   Engineering, Designing & Construction 
 

Registered. Office: A-177, Okhla Industrial Area, Phase-I, New Delhi-110020 
Phone: 011-49410502, 517 & 599 Fax: 011-49410553  

Email ID: cs.corpoffice@acilnet.com; Website: www.acilnet.com 

(Corporate Identification Number: L45101DL1979PLC009654) 
 

 
 

 
Date:  14/02/2026 
To,  

The  

Compliance Department 

BSE Limited. 

25th Floor, P.J. Towers 

Dalal Street, Mumbai   - 400001    

Compliance Department 

National Stock Exchange of India Ltd. 

5th Floor, Exchange Plaza,  

Bandra Kurla Complex,  

Bandra (East) Mumbai- 400051  

Compliance Department 

Calcutta Stock Exchange Ltd  

7, Lyons Range, Dalhousie,  

Murgighata, B B D Bagh,  

Kolkata, West Bengal – 700001 

  

Sub.:-Outcome of the Board of Directors Meeting of Ahluwalia Contracts (India) Limited (hereinafter 

referred to as the Company).   

Ref.: -BSE Scrip Code: 532811; NSE: AHLUCONT 
 

Dear Sir/Madam, 
 

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors of the Company at their meeting 

held on Saturday, 14th February 2026, have considered and approved the following business items 
among other items: 
 

1. Approved the Un-Audited Financial Results (Standalone and Consolidated) for the third quarter 
and nine months ended December 31, 2025 along with limited review report. The un-audited 

quarterly results (Standalone and Consolidated) along with the Limited Review Reports are 
annexed as Annexure-1.  
 

2. Approved the Scheme of Amalgamation of five Wholly Owned Subsidiary Companies, viz., 

Dipesh Mining Private Limited, Jiwanjyoti Traders Private Limited, Paramount Dealcomm 
Private Limited, Premsagar Merchants Private Limited and Splendor Distributors Private 
Limited (Transferor Companies Nos. 1 to 5) with the Company (Transferee Company). It may 
be noted that since all the Transferor Companies are wholly owned subsidiaries of the 
Transferee Company, no Equity Shares or other securities shall be issued or allotted by the 
Transferee Company pursuant to the proposed Scheme of Amalgamation. The details as 

required under SEBI Master Circular No. HO/49/14/(7)2025-CFD-POD2/I/3762 dated 30th 

January, 2026 is annexed as Annexure-2. This is for your information and records. The 
Company shall file the necessary disclosure under Regulation 37 of the SEBI Listing 
Regulations in due course. 
 

3. Approved the re-appointment & payment of remuneration to Mr. Shobhit Uppal 
(DIN:00305264), Deputy Managing Director and Mr. Vikas Ahluwalia (DIN:00305175), Whole 
Time Director for another period of 5 years w.e.f. 1st April, 2026. The details as required under 

SEBI Master Circular No. HO/49/14/(7)2025-CFD-POD2/I/3762 dated 30th January, 2026 is 
annexed as Annexure-3 and 
 

Kindly take the same on your record and oblige. 
 

The Board meeting commenced at 16:00 Hrs. (IST) and concluded at 17.30 Hrs. (IST). 
 

You are also requested to up-date our Company records/data in Stock Exchanges Website. 
 

Yours faithfully, 
For Ahluwalia Contracts (India) Ltd  

 

 
 
(Vipin Kumar Tiwari)  
Company Secretary/Compliance Officer 
Encl.: as above  
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Annexure-2 

 

The details required pursuant the Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, read with SEBI Master Circular No. HO/49/14/(7)2025-
CFD-POD2/I/3762 dated 30th January, 2026, for amalgamation of Dipesh Mining Private 
Limited, Jiwanjyoti Traders Private Limited, Paramount Dealcomm Private Limited, 
Premsagar Merchants Private Limited and Splendor Distributors Private Limited (Transferor 
Companies Nos. 1 to 5) with the Company (Transferee Company) as follows: 
 

 

SN Particulars Details 

a.  Name of the entity(ies) forming part 
of amalgamation/merger, details in 

brief such as size, turnover etc. 

The proposed Scheme involves amalgamation of 
Dipesh Mining Private Limited, Jiwanjyoti Traders 

Private Limited, Paramount Dealcomm Private 
Limited, Premsagar Merchants Private Limited 
and Splendor Distributors Private Limited 

(Transferor Companies No. 1 to 5) with and into 
Ahluwalia Contracts (India) Limited (Transferee 
Company), on a going concern basis, through a 
Scheme of Amalgamation under the Companies 

Act, 2013.  All the Transferor Companies are 
closely held private limited companies and are 
wholly owned subsidiaries of the Transferee 
Company.  The Transferee Company is a public 
limited listed company, with its equity shares 
listed on BSE Limited and National Stock 

Exchange of India Limited & Calcutta Stock 
Exchanges.  Brief financial details of the 
Transferor Companies and the Transferee 
Company are enclosed as Annexure A. 

b.  Whether the transaction would fall 
within related party transaction? If 

Yes, whether the same is done at 
“arms-length” 

 

The Scheme involves amalgamation of wholly 
owned subsidiaries with the Transferee Company 

and does not involve any consideration. 
Accordingly, the transaction is not considered a 

related party transaction for the purposes of 
Regulation 23 of the SEBI Listing Regulations. 

c.  Area of Business of entity(ies);  
 

 

All the Transferor Companies No. 1 to 5 are wholly 
owned subsidiaries of the Transferee Company 

and are engaged in real estate investment 
activities and earning rental income therefrom. 
 
Ahluwalia Contracts (India) Limited (the 
“Transferee Company”) is engaged, inter alia, in 
the business of civil construction. It is an 

Engineering, Procurement and Construction (EPC) 
company engaged in the construction of 
residential, commercial and institutional 
buildings, IT parks, townships, hotels, hospitals, 
corporate offices, metro stations and metro 
depots, BOT projects, and other urban 
infrastructure projects. The Transferee Company 

is also engaged in the development and operation 
of commercial complexes, real estate trading, and 
allied activities. 
 

d.  Rationale for Amalgamation As per Annexure-B 
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e.  In case of cash consideration- 
amount or otherwise share exchange 
ratio 

 

There shall be no cash consideration under the 
proposed Scheme.   
 

Since all the Transferor Companies are wholly 
owned subsidiaries of the Transferee Company, 
no equity shares or other securities shall be 
issued or allotted by the Transferee Company 
pursuant to the Scheme. Accordingly, the 
amalgamation shall be effected without any 
consideration. 

f.  
 

Brief details of change in 
shareholding pattern 

The Scheme shall not result in any change in the 
shareholding pattern, management or control of 
the Transferee Company, nor shall it lead to any 
change in its issued, subscribed or paid-up equity 
share capital or voting rights.  The pre- and post-
Scheme shareholding pattern of the Transferee 

Company is enclosed as Annexure C.  
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Annexure-A: 
 

Brief Financial: 
 

I. Dipesh Mining Private Limited (Transferor Company No. 1); (as per and the Audited Financial 
Statements for the financial year ended March 31, 2025 and un-Audited Financial Statements with 
limited review report for period ended 30-09-2025): 

                                                                                

                                                                                      (Amount in lakhs)  

Particulars (Standalone basis) September 30, 
2025 

March 31, 2025 

Paid up Share Capital 103.25 103.25 

Reserve & surplus (27.93) (30.27) 

Aggregate of share capital and reserves & 
surplus 

75.32 72.98 

Total Income 3.00 5.00 

Profit after Tax 2.35 3.98 

 
II. Jiwanjyoti Traders Private Limited (Transferor Company No. 2); (as per and the Audited 
Financial Statements for the financial year ended March 31, 2025 and Audited Financial Statements 

for period ended 30-09-2025): 
                                                                                 

                                                                                      (Amount in lakhs)  

Particulars (Standalone basis) September 30, 
2025 

March 31, 2025 

Paid up Share Capital 98.50 98.50 

Reserve & surplus (20.35) (22.70) 

Aggregate of share capital and reserves & 
surplus 

78.15 75.80 

Total Income 3.00 5.00 

Profit after Tax 2.35 3.98 
 

III. Paramount Dealcomm Private Limited (Transferor Company No. 3); (as per and the 
Audited Financial Statements for the financial year ended March 31, 2025 and Audited Financial 

Statements for period ended 30-09-2025): 
                                                                                 

                                                                                      (Amount in lakhs)  

Particulars (Standalone basis) September 30, 
2025 

March 31, 2025 

Paid up Share Capital 99.50 99.50 

Reserve & surplus (20.19) (22.54) 

Aggregate of share capital and reserves & 
surplus 

79.31 76.96 

Total Income 3.00 5.00 

Profit after Tax 2.35 3.98 
 

IV. Premsagar Merchants Private Limited (Transferor Company No. 4); (as per and the Audited 
Financial Statements for the financial year ended March 31, 2025 and Audited Financial Statements 
for period ended 30-09-2025): 

                                                                                 
                                                                                      (Amount in lakhs)  

Particulars (Standalone basis) September 30, 

2025 

March 31, 2025 

Paid up Share Capital 88.75 88.75 

Reserve & surplus (17.68) (20.03) 

Aggregate of share capital and reserves & 
surplus 

71.07 68.72 

Total Income 3.00 5.00 

Profit after Tax 2.35 3.96 
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V. Splendor Distributors Private Limited (Transferor Company No. 5); (as per and the Audited 
Financial Statements for the financial year ended March 31, 2025 and Audited Financial Statements 
for period ended 30-09-2025): 
                                                                   

                                                                                      (Amount in lakhs)  

Particulars (Standalone basis) September 30, 
2025 

March 31, 2025 

Paid up Share Capital 100.00 100.00 

Reserve & surplus (20.19) (22.53) 

Aggregate of share capital and reserves & 
surplus 

79.81 77.47 

Total Income 3.00 5.00 

Profit after Tax 2.35 3.98 
 

VI. Ahluwalia Contracts (India) Limited (Transferee Company); (as per and the Audited 
Financial Statements for the financial year ended March 31, 2025 and un-audited Financial 
Statements, subjected to limited review by the statutory auditors, for period ended 30-09-2025): 

                                                                                   (Amount in lakhs)  
 

Particulars (Standalone basis) September 30, 
2025 

March 31, 2025 

Paid up Share Capital 1339.75 1339.75 

Reserves & surplus 191269.66 178666.82 

Aggregate of share capital and reserves & surplus 192609.41 180006.57 

Total Income 221302.80 415399.77 

Profit after Tax 13016.26 20151.08 
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Annexure-B 
Detailed Rationale and benefits of the Scheme 
 
The circumstances which justify and/or necessitate the proposed Scheme of Amalgamation of Dipesh 
Mining Private Limited, Jiwanjyoti Traders Private Limited, Paramount Dealcomm Private Limited, 

Premsagar Merchants Private Limited and Splendor Distributors Private Limited with Ahluwalia 
Contracts (India) Limited; and benefits of the proposed amalgamation, as perceived by the Board of 
Directors of these Companies, to the Shareholders and other stakeholders are, inter alia, given below. 
 

i. Background and Business Profile: Ahluwalia Contracts (India) Limited (the “Transferee 
Company”) is engaged, inter alia, in the business of civil construction. It is an Engineering, 

Procurement and Construction (EPC) company engaged in the construction of residential, 
commercial and institutional buildings, IT parks, townships, hotels, hospitals, corporate 
offices, metro stations and metro depots, BOT projects, and other urban infrastructure 
projects. The Transferee Company is also engaged in the development and operation of 
commercial complexes, real estate trading, and allied activities. The Transferee Company is a 
public listed company with a strong net worth exceeding INR 1,800 Crore, supported by 

established execution capabilities, sound financial resources, experienced management and a 

strong market presence. 
 
All the Transferor Companies No. 1 to 5 are wholly owned subsidiary companies of the 
Transferee Company and form part of the same corporate group. The Transferor Companies 
are primarily engaged in real estate investment activities, owning immovable assets and 
earning rental income therefrom. 
 

ii. Rationale for Group Consolidation: The proposed Scheme of Amalgamation is a group 
consolidation and internal reorganisation exercise, undertaken with a view to simplifying the 
corporate structure, consolidating assets and operations, and achieving greater 
administrative, operational and financial efficiency. The amalgamation is intended to bring the 
businesses and assets presently housed in multiple subsidiary entities under a single corporate 
umbrella, thereby enabling more effective governance, oversight and utilisation of resources. 

 
iii. Operational and Financial Synergies: The amalgamation will enable the Transferee Company 

to directly manage and deploy group resources, resulting in: 

 improved operational flexibility and efficiency; 
 more effective capital allocation and financial planning; 
 optimisation of administrative, compliance and management costs. 

 

iv. Consolidation within the Transferee Company will also eliminate duplication of functions and 
facilitate streamlined decision-making. 
 

v. Enhanced Financial Strength and Scalability: Post-amalgamation, the consolidated entity will 
benefit from the financial strength, balance-sheet capacity and execution capabilities of the 
Transferee Company, enabling the group to undertake business activities in a more efficient, 
scalable and cost-effective manner. The Scheme will enhance the ability of the consolidated 

entity to respond to business opportunities, access funding and optimise returns on assets. 
 

vi. Simplification of Corporate Structure: The Scheme will result in: 
 elimination of multiple subsidiary layers; 
 simplification of the corporate and ownership structure; 
 reduction in regulatory, compliance and administrative overheads associated with 

maintaining several group entities. 
 
Such simplification is expected to improve transparency, governance and operational 
clarity. 

 
vii. No Dilution or Change in Control: As the Transferor Companies are wholly owned subsidiaries 

of the Transferee Company, the proposed Amalgamation will not result in any dilution of 

shareholding, change in control, or alteration in the shareholding pattern of the Transferee 
Company. 

mailto:cs.corpoffice@acilnet.com


                       Ahluwalia Contracts  
       (India) Limited 

                   Engineering, Designing & Construction 
 

Registered. Office: A-177, Okhla Industrial Area, Phase-I, New Delhi-110020 
Phone: 011-49410502, 517 & 599 Fax: 011-49410553  

Email ID: cs.corpoffice@acilnet.com; Website: www.acilnet.com 

(Corporate Identification Number: L45101DL1979PLC009654) 
 

 
 

 
viii. No Adverse Impact on Stakeholders: The proposed Scheme does not envisage any corporate 

debt restructuring and does not adversely affect the rights or interests of the shareholders, 
creditors or employees of any of the Companies involved. The amalgamation is a non-
prejudicial, intra-group reorganisation undertaken in the ordinary course of business. 

 
ix. Overall Benefits of the Scheme: The Scheme of Amalgamation is expected to result in: 

 
 improved operational and financial efficiency; 
 better asset utilisation; 
 enhanced corporate governance and managerial focus; 

 consolidation of group businesses and assets; 
 long-term value creation for shareholders. 

 
  

 
Annexure-C 

 

 

Pre and [Post Equity Shareholding Pattern 

 PRE-SCHEME                   POST-SCHEME 

  Ahluwalia Contracts 
(India) Limited 

Ahluwalia Contracts (India) 
Limited 

Name/ Category  No. of Shares %  %  No. of 
Shares 

Promoter/Promoter Group 37055977 55.32 37055977 55.32 

Total Promoter’s Shareholding 37055977 55.32 37055977 55.32 

Public Shareholding 29931583 44.68 29931583 44.68 

Total Shareholding 66987560 100 66987560 100 
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Annexure-3 
 

The details required pursuant the Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, read with SEBI Master Circular No. HO/49/14/(7)2025-CFD-
POD2/I/3762 dated 30th January, 2026, for the re-appointment of Mr. Shobhit Uppal as Deputy 
Managing Director & Mr. Vikas Ahluwalia as Whole Time Director of the Company is as follows: 

 

S. 
No 

Particulars Details 

  Mr. Shobhit Uppal  
(DIN: 00305264) 

Mr. Vikas Ahluwalia 
(DIN: 00305175) 

1. Reason for change 
viz.,  
Re-appointment   

Re-appointment of Mr. Shobhit Uppal 
(DIN: 00305264) as the Deputy Managing 
Director of the Company for a period of 5 
years w.e.f. 1st April, 2026 subject to the 
approval of Members in the ensuing 
Annual General Meeting of the Company. 

 

Re-appointment of Mr. Vikas Ahluwalia  
(DIN: 00305175) as the Whole Time 
Director of the Company for a period of 5 
years w.e.f. 1st April, 2026 subject to the 
approval of Members in the ensuing 
Annual General Meeting of the Company. 

 

2. Date of re-
appointment (as 
applicable)  
& term of  
Re-appointment 

1st April, 2026 1st April, 2026 

 Brief profile  
(in case of  
Appointment or 
Re-appointment); 

MR. SHOBHIT UPPAL (Deputy Managing 
Director) aged 59 years’ s/o Sh. S P Uppal. 
He is an Electrical Engineering graduate 
from National Institute of Technology, 

Kurukshetra, India. He has to his credit, 
well over 34 years’ experience in wide-
ranging activities relating to construction 
and infrastructure industry including super 
structures, integrated townships, hospitals, 
hotels, commercial complexes, 
manufacturing facilities, and pipelines. He 

is involved / executed in various 
prestigious projects such as Central Vista 
Projects, New Delhi, AIIMS, Kalyani, IIM, 
Nagpur, IIM, Rohtak, Samrat Ashok 
Convention Centre (ICC) Patna, Police 
Head Quarters, Patna, CNCI, Rajarhat, 

Kolkata, ESIC Hospital, Kolkata, Bangalore 
Metro Project, New Danish Embassy, New 
Delhi, Tata Medical Centre, Kolkata. 

MR. VIKAS AHLUWALIA is aged 52 
years’ s/o Sh. Bikramjit Ahluwalia, 
Managing Director of the Company. He is 
BE (Civil) and has been to his credit, well 

over 25 years of Experience in 
multifarious activities relating to 
infrastructure. He has been instrumental 
in award and execution of many mega 
projects by the Company. He has been 
involved in Construction Business since 
1996. He has been very instrumental for 

successful implementation of many big 
projects of the Company. He is currently 
overseeing the Chairman (Project 
Monitoring Committee) of Ahluwalia 
Contracts (India) Ltd. He has been 
involved with the execution of Jolly 

Grant Airport, Dehradun, Mumbai Metro 
Depot, Mumbai, Sion Hospital, Mumbai 
Project, Chandigarh Railway Station, 
Chhatrapati Shivaji Maharaj Terminal 
(CSMT), Mumbai and All Projects of 
Assam.  

4. Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 

Director) 

He is son in law of Mr. Bikramjit Ahluwalia, 
Chairman & Managing Director and Brother 
in law of Mr. Vikas Ahluwalia, Whole Time 
Director of the Company. 

He is son of Mr. Bikramjit Ahluwalia, 
Chairman & Managing Director and 
Brother in law  of  Mr. Shobhit Uppal, Dy. 
Managing Director of the Company. 
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