REF: LTF/SE/2018-19/ DATE: 20/08/2018

To,

The Secretary

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,Plot No. C/1, G-Block,
Bandra-Kurla Complex

Bandra(E), Mumbai

Sub: Reply to the clarification sought for Non-compliance as per Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,
This is reply to the clarification sought on the captioned subject, we have send the results in
readable and searchable format. Please refer the signed pdf copy of the complete set of results for
your kind reference.
Hope it suffice the requirement.
Thanking You,
Yours truly
For LT Foods Limited .
. - IQ,
I\/{Ow Ka €59
< ika Chawla Jaggia

Company Secretary
Membership No. F5150
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LT Foods

To,

LT FOODS LIMITED
CORPORATE OFFICE

&I‘r\"'\'n.hf ,
Registered Office

17, Indm

Date: 13" August, 2018

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001.

The Secretary

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C/1,
G-Block, Bandra-Kurla Complex

Bandra (E), Mumbai.

Dear Sir/ Madam

Ref.: Code-532783 Scrip ID: Daawat

Sub: Outcome of Board Meeting held on today, the 13" August, 2018

Commencement of Board meeting: 02.00pm
Conclusion of Board meeting: 05.10pm

This is to inform you that the Board of Directors of the Company, in its meeting held on today, the 13" August, 2018, has inter
alia, considered, adopted and approved as case may be of the following:

1. Approval of Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th June 2018.(Limited

Review Report is attached herewith)

2. Fixation of date, place and time of 28th Annual General Meeting of the Company on Monday, the 24" September 2018
at Air Force Auditorium, Subroto Park, Dhaula Kuan, New Delhi-110017 at 03.00 PM.
3. Closure of Register of Members and Share Transfer Books from 19.09.2018 to 24.09.2018 for dividend to be declared in

the AGM, (both days inclusive).

4. Annual Report will be sent to those shareholders, who hold shares as on 24" August 2018 and Cut-off date for e-voting

will be 171" September 2018.

5. Adoption of Management Discussion and Analysis Report, Director’s Report and Corporate Governance Report for the

financial year ended 31% March 2018.

You are requested to kindly take note of the above.

Thanking You

For LT Foods Limited

Mom Ke €Jo9 '
Monika Chawla-Jaggia—

Company Secretary

Membership No. F5150

4™ Floor, MVL-Park, Sector-15, Gurugram-122001

eco)jfe ROYAL. Devaaya §

www.ltgroup.in
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1. 1 FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-), 15T FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : 1.74899DL1990PLCO41790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

LoAowiwinl in T Lk wasapi por share dane)
CONSOLIDATES SUANDIALONT.
Three months ended Year ended Three months ended Year ended
Si. No. Particulars June 30, 2018 March 3}, 2018 June 30, 217 March 3, 2018 June Mo, 2018 Muarch 31, 2R June 30, 017 Masch 31, 2018
I 'naudited Audited Unaudited Audined Unaudited Audited Ugandared Audited
(refer note 2 below) (refer note 2 below)
1 Inouie
Revenue from operations 84,000 ¢3 107,064 14 75,224 64 361,369.96 48,184 00 6133667 44,514 95 214,113 41
et ncome 1,449 58 728.87 946,75 LRI 673.60 4379 371,22 1,582 1
Total mcame $5,314.71 107,772.95 16,4714 M6 .24 AN X57.60 61, 38046 44,886.67 215,048, K4
2 IExpwnnce
Lot ot nde e cotimmod 37,18258 75,756 43 46,417 17 208,747 46 22,620.81 52,954.11 35,713.09 157,683 98
I atetians o if slucb<tistnnde 25,609 43 15,121 62 18,650 82 73,72296 21,017 37 3,123 28 7.085.47 25,211 85
Chimges mmveniawes ol haaxhod et wothaan
n1c gv 20 i s k- (290 74) (7 5% 048 (13043.03) (15,432 45) LA 2N “,119.61) (8,425 93) (7,197.54)
iy} Enployee benelit expense 3,289 46 3,867 40 320813 13,502,536 1,428.39 1,847.09 1,343 65 5,736 55
Finance cosrs 345301 4,021 88 374543 14,657 57 1,640.31 2280.24 2,222.54 8,529.51
t Depreciation and amormsation expenise 1,624 41 1433 35 1.199 44 501153 548.14 511.74 420,60 1,810.23
Ouhez expenses 3,824 60 [USAIY) 10,371.39 292475 3,628 1 435080 5,206.54 18,5333 98
Tot expesmes 1945259 103,162.64 70.642.35 343,234.38 A6,A24.M1 (0,956.65 33,565.96 210,456
! ‘S otal profit before exceptinnal items and tax 5.867.17 3,063,44 5,529 21,755.%6 2,433.60 42401 1320.71 5,357.4
b L. ) ot apncsaud itoims
Jowl profit before share of profit of associates
and joint ventures 5,867.17 16004 552044 21,755 84| 2,433.60 423.01 1,320.71 535724
<: Share ot protit (loss) of associates and jont venties
accaninted o wming sgpit methad (X0 1} ANFT) 4431 {17589 . - -
T osal prsfit before tax 5.2 46 4,56, %4 557335 21,579.9% 2,433.00 423.81 1,320.71 5,357.28
| Tax eapenne
i 8 Uit 1,85223 702.81 2,08208 6,736 91 821.72 (371 45) 590.51 1,379.16
Detered tax 7 2¥ 43713 240 101.09 (5.54) £20.63) (138 14749
14 Total tax rapvnues 1,844.94 L1V 2,%4.4% EARLRLL 816.18| (3V2.08) 451.55 1,23.67
1 “Footal prufis for pesnd 3U52.52 3.456.90 3,488.87 14,440.9% l.ﬁl7.-‘2] BI5.8Y| 869.16 4,128.61




CONSOLIDATED SFANDALONE
Three months ended Year ended Three months ended Year ended
SI. No. Particalars June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018 June 36, 2018 March 31, 2018 June 39, 2017 March 31, 2018
Uinondived Audited Unaudited Audited Unaudited Audited Unaudited Audited
(refer nore 2 below) (refer note 2 below)
12 Other comprehensive income net of raxes
(i) Irerns that will be reclassilied to profit and loss (1,024.33) 796 158.99 (1,413.46) .
(i) Income tax relating to items that will be teclassitied
to profir and loss 75362 49392 - .
(i) Ttems that will not be reclassified to profit and
Joss (134.30) (137.32) (106.19) : (106.19)
(ivj Income taz relating to items thar will not be
reclassified to profit and loss 742 7.42 - -
13 Total Comprehensive Incame for the period 3,686.81 3,330.02 3496.83 14,471.07 697.88 709.70, 869.16| 4,009.42)
14 Total profit or Joss, atiributable to
Profit attributable to ownecs of pagent 3,698.35 3,196 99 3,255.87 13,466,10 1,617.42 81589 869 16 4,125.61
Total profit attributsble to non-controlling inrerests 259.17 25991 233,00 975.88 - -
15 Total Comprehensive i for the period
attributable to
Comprehensive income for the period attabutable ro
owners ot patent 3,427.64 3,070.11 3,263.83 13,495.19 697.88 709.70 869.16 401942
Total comprehensive income for the period
attriburable to ownets of patent non-controlling
interests 25917 259.91 233.00 97588 - -
16 Details of equity share capital
Paid-up equity shage capital 3,198 45 3,198 45 2,667.45 3,198.45 3,19845 3,198.45 2,667.45 3,198.45
Face vahue of equity share capital 160 1.00 100 1.00 1.00 1.00 1.00 1.00
17 Eamings per share
Basic earnings per share 116 1.00 1.22 4 80 05t 0.22 0.33 1.49
Diluted eamnings per share 1.16 1.00 1222 4.80 051 .22 033 1.49

/”31\/“4/

1In accordance with Regulation 33 of the SIEB1 (Listing Obligazions and Disclosute Requitements) Regulations 2015, the Company has opted to publish unaudited consolidated financial results, The standalone financial results of the Company, will
however, be available on the website of BSE (www bseindia.com) or/and NSE (www nseindia com) and on company’s website {wrww ltgroup in)

The above snaudited financial results were reviewed by the Audit Cornmittee and appeoved by the Board of Directors on August 13, 2018 and reveiw of the same has been carried out by the statutory auditors of the Company. Figures for the quarter
ended Match 31, 2018 ate the balancing between the audited figures for the full financial year ended Match 31, 2018 and the published vear to date figures upto the third quarter of the financial year.

The Company is primarily engaged in the busness of manutacruning, teading and marketing of rice which is a single primacy reportable segment as per Indian accounting standacd {IndAS) 108 ™ rating Segment” which is in line with review of
pany 1s p y engage 2 123 123 B p ¥ Lep an P 4 g Segm

operating result by chief operating decision maker
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Oy Juuse T, 2004, 5 eagiet B peovnrme ioone ob gl slbditidey eommpmig, Drawgt Foods Lamed TELL seqlting o loss of stock of mew mmrerial {nschiudings prethily, Bardana, consumabiles and other jtems) having book value of T 17,991.40 lakhs. DFL
toes il ey apvtaaeanhze Chilin wath e rseses < snfary amoantiog oo 2B L02 Undebin e Tund seessarieed tmienes lans oo e Sxtenit o4 het ks valie o ® 17,810,53 lakhs in the books of account. The insurance Company has repudiated the
wnrrnnee o vide (ks Opdee dured Pedioaars 04, 2006, O thie Bt S8l discssmment et msedd by the sirseyont v tht isseanes sy wind obrmeed by the management of the Company undet Right to Information Act (RTT), as matter of
Pl lrngturment o T 4300000 Likitew huad Biéi sisaeeliedl, sypriiat the el amonn soverible feoo the lnsmanes company: DL has filed o 2ivil suit aguinst the repudiation of the insucance claim and on the basis of legal opinon and other
anbormaen, the manageie ot aeanfishent of oovars of thesad diin The wdibose of te Comppay had snmged anenvion 12 the atorenuntioed atie as emphasis of matter in their audit report for year ended March 31, 2018,

Effective Apl 01, 2018, the Company has designated certain forwaed contracts and borrowings as cligible hedging instruments for hedge of toreign cuttency forecast sales. Pussuant to this, the effective portion of change in value of the hedging
mstruments has been recognized in ‘cash flow teserve’ in other comprehensive income. Such amount is recycled to prefit or loss as and when the (orecast transaction occurs or the hedge is no longer etfective.

Eifective Apual 01, 2018, the Company adopted Ind AS 115 “Revenoe from Contracts with Customers” using the cumulative catch-up transition method, i which the impact of inital application if any is adjusted in retained earnings as at that date. Th
suandurd is applied retrospectively only to crntracts that ace not completed as At the date ol inutial application and the osmparative information is not restated in the unaodited financial results. The adoption of the standard did not have any material
umpact on the tetained eacuings ot profit of the Company for the perad.

For and on the behalt of the Board of Directocs

Vijay Kumar roca

Place: Gurugram Chairman & Managing Director —

Date: Augrst 13, 2018 DIN 00012205 "




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of
LT Foods Limited (‘the Company’) for the quarter ended 30 June 2018 being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015
dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other tecognised accounting
practices and policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Ng: 001076N N500013

N

Neeraj Goel
Partner
Membership No. 99514

Place: Gurugram
Date: 13 August 2018

Chartered Accountants Walker Chandiok & Co LLP is registered with limited fiability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Putsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement’) of
LT Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaries together referred to
as ‘the Group’), its associates and joint ventures (Refer Annexure 1 for the list of subsidiaties, associates and
joint ventures included in the Statement) for the quarter ended 30 June 2018, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

4. We draw attention to Note 4 to the accompanying Statement which describes the uncertainty related to
estimates and assumptions used by management of a subsidiary company based on legal opinion and other
developments in the matter with respect to its assessment of recovery of the insurance claim recognised in the
books of the subsidiary, Daawat Foods Limited, amounting to ¥ 13,410.53 lacs (net of impairment of ¥ 4,400
lacs). The claim has been repudiated by the insurance company vide its letter dated 4 February 2016 and the
subsidiary company has filed a civil suit against repudiation with the District Court of Raisen, Bhopal, the final
outcome of which is pending. Our opinion is not modified in respect of this matter.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Dethi, Noida and Pune office atL-41 Connaught Circus, New Dethi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Cont’d)

5. We did not review the financial results of certain subsidiaties included in the Statement whose financial results
reflect total revenues of X 56,317.76 lacs (net of eliminations 46,961.87 lacs) for the quarter ended 30 June 2018,
net profit (including other comprehensive income) of X1,691.59 lacs for the quatter ended 30 June 2018. The
Statement also includes the Group’s shate of net loss (including othet comprehensive income) of X Nil lacs for
the quarter ended 30 June 2018, as considered in the Statement, in respect of one joint venture, whose financial
results have not been reviewed by us. These financial results have been reviewed by other auditors whose review
reports have been furnished to us by the management and our report in respect thereof is based solely on the
review reports of such other auditors.

Further, of these subsidiaries, associates and joint ventures, certain subsidiaries are located outside India whose
financial results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under general accepted auditing standards
applicable in their respective countries. The Company’s management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective countties to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made by the
Company’s management. Our report in so far as it relates to the financial results of such subsidiaties located
outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Company and reviewed by us.

6. We did not review the financial information of three associates whose financial information reflect net loss
(including other comprehensive income) of X 34 lacs for the quarter ended 30 June 2018. These financial
information are unaudited and have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of these
associates and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it telates to the aforesaid
associates, are based solely on such financial information. In our opinion and according to the information and
explanations given to us by the management, this financial information is not material to the Group.

Our review report is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants
Fitm Registration No: 001076N/N500013

Neno )
c——

Neeraj Goel

Partner

Membership No. 99514

Place: Gurugram
Date: 13 August 2018

Chartered Accountants




Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Quartetly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Cont’d)

Annexure 1

List of entities included in the Statement

List of Subsidiaries

Daawat Foods Limited, L'T Overseas North America Inc., LT Foods America Inc., LT Foods USA LLC, Universal
Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited, Nature Bio Foods B.V., Sona
Global Limited, LT Foods Middle East DMCC, LT Agti Services Private Limited, LT International Limited,
Raghuvesh Foods and Infrastructure Limited, SDC Foods India Limited, Expo Setvices Private Limited, Raghuvesh

Power Projects Limited, Fresco fruits N nuts Private Limited, LT Foods International Limited, LT Foods Europe
B.V. and Deva Singh Shyam Singh Private Limited;

List of Associates

Raghuvesh Warehousing Private Limited, Raghuvesh Agri Foods Private Limited, Raghuvesh Infrastructure Private
Limited; and

List of Joint Ventures

Genoa Rice Mills Private Limited and Daawat Kameda (India) Private Limited.

Chartered Accountants




