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INDEPENDENT AUDITOR’S REPORT
To The Trustees of Future Hope India

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Future Hope India (“the Trust”),
which comprise the Balance Sheet as at March 31, 2025 and the Income and Expenditure
Account and the cash flow statement for the year then ended and a summary of material
accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
Accounting Standards issued by the Institute of Chartered Accountants of India ("ICAIL")
to the extent applicable and in the manner so required and other accounting principles
generally accepted in India, of the state of affairs of the Trust as at March 31, 2025, the
income and expenditure and the cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) issued by ICAI. Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Trust in accordance with the Code of Ethics issued by
the ICAI together with the ethical requirements that are relevant to our audit of the financial
statements and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Trust’s Management is responsible for the preparation of these financial statements that
give a true and fair view of the financial position, income and expenditure and cash flows of
the Trust in accordance with the Accounting Standards issued by ICAI and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records for safeguarding the assets of the Trust and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The Trust’s board of Trustees are also responsible for overseeing the Trust’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internai control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Trust.

e Conclude on the appropriateness of Trust’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Trust’s ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No\3020

A. Bhattacharya
Partner
(Membership No. 054110)

Kolkata, August 18, 2025 UDIN: 25054110BMMIX01701



FUTURE HOPE INDIA
1/8 Rowland Road, Kolkata-700 020
BALANCE SHEET AS AT 31st March 2025

Particulars Note No. As at As at
31st March 2025 | 31st March 2024
Rs. Rs.
(I) FUNDS AND LIABILITIES
(1) SURPLUS AND EARMARKED FUNDS
(a) Corpus Fund 2 19,339,787 18,575,741
(b) Earmarked Funds 3 4,560,466 1,901,392
(¢) General Fund (Reserves & Surplus) 4 251,932,763 208,999,816
275,833,016 229,476,949
(2) CURRENT LIABILITIES
(a) Trade payables 5
- total outstanding dues of micro and small enterprises - -
- total outstanding dues of creditors other than micro and 2,751,907 2,886,737
small enterprises
(b) Other current liabilities 6 4,424,077 2,466,908
7.175,984 5,353,645
TOTAL FUNDS AND LIABILITIES (1+2) 283,009,000 234,830,594
(II) ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment
(i) Property, Plant and Equipment 7 156,470,283 133,224,145
(ii) Capital work-in-progress 13,639,513 10,605,986
170,109,796 143,830,131
(b) Investments 8 11,905,560 11,211,977
(c) Long-term Loans & Advances 9 3,279,266 2,065,137
(d) Other Assets 10 45.051.401 45.000.787
230,346,023 202,108,032
(2) CURRENT ASSETS
(a) Cash and Bank Balances 11 44,370,310 30,203,133
(b) Short-term Loans & Advances 12 2,316,871 1,095,244
(c) Other Assets 13 5,975.796 1,424,185
52,662,977 32,722,562
TOTAL ASSETS (1+2) 2 00 234,830,594

See accompanying notes 1-29 forming an integral part of the Financial Statements.
In terms of our report attached.

For Deloitte Haskins & Sells For FUTURE HOPE INDIA
Chartered Accountants

iStration No.: 302009E)
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Trustee

Arunabha Bhattacharya
Partner

Place: Kolkata
Date:!1& - o® 2024

Place: Kolkata

Date: \3‘03‘2025
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FUTURE HOPE INDIA
1/8 Rowland Road, Kolkata-700 020

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2025

Year ended Year ended
Particulars Note No. | 31st March 2025 | 31st March 2024
Rs. Rs.
I. Revenue from Operation 14 118,302,255 116,562,060
II. Grants-in-aid 14,518,545 14,625,197
III. Other Income 15 6,833,464 4,295,104
IV. Total Revenue (I+II+III) 139,654,264 135,482,361
V. Expenses
(a) Operating & Programme Expenses 16 76,811,643 72,076,008
(b) Employee benefits expenses (Programme) 17 17,626,699 16,568,101
(c) Administrative Expenses 18 9,418,617 10,564,316
(d) Depreciation 7 3,853,671 3,520,749
Total Expenes 107,710,630 102,729,174
VI. Excess of Income Over Expenditure/ before
Exceptional Item (IV - V) 31,943,634 32,753,187
VII. Exceptional Item (Refer Note 28 ) 10,989,313 -
VII. Excess of Income Over Expenditure/ (VI + VII) 42,932,947 32,753.187
See accompanying notes 1-29 forming an integral part of the Financial Statements.
In terms of our report attached.
For Deloitte Haskins & Sells For FUTURE HOPE INDIA
Charter Accotufptants On behalf of the Board ¢of Trustees
(Firm's Reistrafion No.: 302009E) W iz 3
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Arunabha’ Bhattacharya P Vad
Partner Trustee Trustee

Place: Kolkata

Date: \ngt’lw
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FUTURE HOPE INDIA
1/8 Rowland Road, Kolkata-700020
CASH FLOW STATMENT FOR THE YEAR ENDED 31st MARCH 2025

PARTICULARS Year Ended Year Ended
31st March 2025 | 31st March 2024
Rs. Rs.
Excess of Income over Expenditure for the year 4,29,32,947 3,27,53,187
Adjustment for:
Exceptional Item (1,09,89,313) -
Interest (41,54,329) (28,50,211)
Provision on for Doubtful debt 1,19,125 10,80,853
Transition Impact Due to AS-15 - 3,33,951
Depreciation and amortisation of Expenditure 38,53,671 35,20,749

Operating Profit before working capital changes

Changes in Working Capital

(Decrease) / Increase in Trade Payables

Increase in Other Current Liabilities

Increase / (Decrease) in Short-term Loans & Advances
Increase / (Decrease) in Other Current Assets
Increase / (Decrease) in Long-term Loans & Advances
Increase / (Decrease) in Other Non-Current Assets
Cash Generated from operations

Net Cash flows generated from operating activities (A)

B. Cash flow from investing activities

Purchase of Property, plant & equipment & movement in capital work in progress &
Capital Advance

Proceeds from Sale of Property, plant and Equipment

Interest Income other than Corpus Fund Investment

Placement of Fixed Deposits with Bank ( Non current Investments)

Interest income from Corpus Fund Investment

Net Cash Flow used in investing Activities (B)

C. Cash flow from financing activities
Net received of Earmarked funds

Net Cash flow aenerated from financing activities (C)

Net increase in Cash and Cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (Refer note 11)

3,17,62,101

3,48,38,529

(3,62,10,370)
1,58,86,347

(1,34,830) 8,97,111
19,57,169 13,88,065

(13,40,752) (5,79,759)
(45,51,611) 21,06,356
(34,129) 8,64,887

(50,614) (4,36,94,052)

2,76,07,334 (41.78.863)

|___2,76,07,334 | _ (41,78,863)

(90,07,757)

28,50,211

41,54,329
(6,93,583) (6,52,402)
7,64,046 7,13,816
(1,60,99,232) (60,96,132)
26,59,075 19,01,392
26,59,075 19,01,392
1,41,67,177 (83,73,603)
3,02,03,133 3,85,76,736
4,43,70,310 3,02,03,133

Notes:

1. The above cash flow statement has been prepared under the Indirect Method as set out in AS-3 "Statement of Cash

Flows"

2. Figures in brackets represent outflows.

See accompanying notes 1-29 forming an integral part of the Financial Statements.

In terms of our report attached.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm ion No.: 302009E)

Aruna
Partner
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FUTURE HOPE INDIA
Notes to the financial statements

Note 1
Significant Accounting Policies

a)

b)

<)

d)

e)

f

-

q)

h)

Organizational Overview:
Future Hope is a charitable organisation which provides opportunity through its homes, school, sports and

medical programme for some of the most vuinerable children from the streets and slums of Kolkata,
India.

Basis of accounting and preparation of financial statements

The Trust follows the accrual method of accounting under historical cost convention and the financial
statements are in compliance with the accounting standards as issued by the Institute of Chartered
Accountants of India.

The preparation of the financial statements requires the Management to make estimates and assumptions
that affects the reported amounts of assets and liabilities including contingent liabilities as of the date of
the financial statements and the reported income and expenses for the reporting period. The
Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual
results and the estimates are recognised in the periods in which the results are known / materialise.
Consequent to the Trust being a non-corporate entity certain information relating to Accounting Standards
issued by the Institute of Chartered Accountant of India are not disclosed by the Trust pursuant to
exemptions/ relaxations as contained in the Accounting Standards.

During the Financial year 2024-25 Government of West Bengal Directorate of Child Rights & trafficking &
State Child Protection Society, West Bengal has also approved Future Hope India under the list of Child
Care Institutions under the Mission Vatsalya scheme and sanctioned recurring Grant-in-aids under the
CPS scheme ( Now Named as Mission Vatsalya). Following the same, the management has accordingly
adopted the appropriate policy for government grants, induding the methods of presentation in the
financial statements. In addition to the above, the pertinent policy has also been adopted regarding the
nature and extent of government grants recognized in the annexed finandal statements, including grants

Property, Plant and Equipment and Depreciation

(i} Property, Plant and Equipment, other than those acquired by way of donations, as mentioned in (ii)
and (iii) below, are stated at cost of acquisition / construciion less depredation and impaiiment
losses. The cost of the asset is inclusive of expenses incidental to its acquisition. Impairment loss is
recognized, where applicable, when the recoverable amount of an asset is less than its carrying
amount.

(i) Property, Plant and Equipment acquired partly/fully out of donations earmarked for such assets are

stated at cost together with any incidental expenses of acquisition and net of such donations.
(il Donated Property, Plant and Equipment are shown at nominal value of rupee one.

(iv) Depreciation on Property, Plant and Equipment is provided on written down value method at rates
and nn the hasis stinulated in the Tncame Tax Act 19A1.

Foreian Currencv Transactions
Transactions in foreign currency are recorded at the rate of exchange ruling at the time of transaction.
Grants & Donation received from foreign sources are accounted for on the basis of bank advices received

fram nur hanlbar’c Tharafara na farainn avrhanno Adifforancac ara aricina auk of onch francackinne

Interests on Corpus Fund and Restricted Fund Investment
Interest on deposits with bank is recognised as income on a time proportion basis taking into account the
ameunt outstanding and the rate applicable.

The interest earned from the Corpus Fund Investments is considered as part of the Corpus Fund and the
interest income earned from the Restricted Funds’ Investments is considered as part of the Restricted
Funds.

Donation and grant in aid
Donations are accounted for when actually received. Grants & donations received from foreign sources are
accounted for on the basis of bank advices received from the bankers.

Donations expressly made to the Corpus of the Trust are not taken to income but are transferred to the
Corpus Fund and on utilization for acquisition of Property, Plant and Equipment are adjusted against the
cost of such assets acquired therefrom. Similarly, donations made for restricted purposes also are not
taken to income but are transferred to the separate fund maintained for that restricted purpose under

funds embloved.
Donations for meeting various revenue expenses of the Trust are credited to the Income & Expenditure

Account.

Grants that relate to capital expenditure is reduced from the cost of asset and deprediation is charged on
the cost net of grant received. Other grants are credited to Income and Expenditure Account on the basis
of certainty and shown as part of revenue from operations. Such grants are received for taking care of
homeless people belonging to different age groups and recorded when it is certain that it will be received
from the department.

Emplovee Benefits
Contribution made to approved Employees' Provident Fund for employees are recognized in the Income &
Expenditure Account on an accrual basis.

The Trust makes annual contribution to Life Insurance Corporation of India (LICI) under the Group
Gratuity Scheme for the gratuity liability of its employees based on valuation carried out by LICI. This post-
employment benefits (gratuity) are recognised as an expense in the Income & Expenditure Account for
the year in which the employee has rendered services. The expense is recognised at the present value of
the amounts payable determined using valuation techniques.

Short term employee benefits are recognised as expenses at the undiscounted amount in the Income &
Expenditure Account for the vear in which the related service is rendered.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.
Contingent liabilities are not recognised but are disclosed in the notes to accounts. Contingent assets are
neither recognised nor disdosed in the financial statements.

(;nar\ered
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FUTURE HOPE INDIA
Notes to the financial statements

Note 2
Corpus Fund
As at 31st March As at 31st March
Particulars 2025 202
Rs. Rs.
Corpus Fund
Opening Balance 18,575,741 17,861,925
Add: Transferred from Income and Expenditure Account
Interest from Corpus Fund Investment 764,046 713,816
Total 19,339,787 18,575,741
Note 3
Earmarked Fund
As at 31st March As at 31st March
Particulars 2025 2024
Rs. Rs.
Earmarked Fund
Opening Balance for Capital Expenditure (Refer Note 3A) 1,385,385 =
Add : Donations received during the vear 15,632,646 8,012,136
(a) With regard to Capital Expenditure
Less:- Utilised during the year towards the dedicated/Earmarked 12,457,565 6,626,751
purposes
Closing Balance of earmarked funds against Capital Expenditure 4,560,466 1,385,385
Opening Balance for Revenue Expenditure (Refer Note 3A) 516,007 -
Add : Donations received during the year 1,098,993 3,175,191
(a) With regard to Revenue Expenditure
Less:- Utilised during the year towards the dedicated/Eammarked purposes 1,925,720 -
Less:- Overspent amount absorbed in income & expenditure account (310,720) 2,659,184
Closing Balance against Revenue Expenditure - 516,007
Total 4_"560,466 1,901,392
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FUTURE HOPE INDIA
Notes to the financial statements

Note 4
General Fund (Reserves & Surplus)
As at 31st March As at 31st March
Particulars 202! 2024
Rs. Rs.
General Fund (Reserves & Surplus)
Opening Balance 208,999,816 175,912,678
Add : Transition Impact Due to AS-15 = 333,951
Add : Excess of Income over Expenditure transferred from Income &
Expenditure Account 42,932,947 32,753,187
Total 251‘932‘763 208,999,816
Note 5
Trade payables
Particul As at 31st March As at 31st March
articulars 202 2024
Rs. Rs.
Creditors for supplies and services
- Dues to micro and small enterprises (Refer note 20) = =
- Others 2,751,907 2,886,737
Total 2,751,907 2,886_,737
Note 6
Other current liabilities
Particul As at 31st March As at 31st March
= 2025 2024
- Rs. B Rs.
(a) Statutory dues payable 707,485 755,633
(b) Group Gratuity Premium 47,918 -
(c) Other Liabilities 223,390 30,762
(d) Earnest money Deposit 1,000,001 1,000,001
(e) Advance received against Land sales 2,425,700 -
(f) Payable for Capital Expenditure 19,583 680,512
Total 4,424,077 2,466,908

|

=

+— [ Chartereq QO
(@] Accounlanls N

C
%

L




IIN 'SY 12 pasijejides usaq asey dIMD a3

|IN 'SY e pas||ejides uaaq saey 5)asse ay)

*PRISNIpe uay) g x20(q SS04b6 Bujuado ay) up saoqe

s

12018 3N B3 uf SNjeA TN 3¢ Bulseadde aie pund SNdI0D Jo 1N0 Ay palinbae

/
'AlBulpsonay (g-a30N J3J9y) uoplepunod indieyeq pue pajwi slodebuys enwon paalaIl Suojieuop paylewies syl jo no

‘AlButpJoday *(g-330N J8J3y) uoizepunoy 'D'a ‘uopepunod |eindejes q 9 ol paajadal SUofjeUOP payJewles ay) Jo IN0

-/9v9'¢y'6L

3INP3Y2s BACGE Uy SI)IE)| Ul PRUO[UBW BJ8 SDINBYJ S4e3 A Snojnald

‘PaJInbde $)3558 U3 JO 1507 WOL) PaAEIR. Lo
'Sy 03 Bbul3eBba.66e pajsnfpe pue Juads sey Isn1} au3 “Jeai a2y Buling

B 51

1IRUOP JO Junowe 3u1 Bujisnipe Jaye

‘Palinboe 13552 3y) JO 1503 WO.) PAAIEIBI LOPEUOP 4O JUNOWE BY) Bunsnipe Jaye

-/616'60°Sy '5y 07 Guj3eba.b6e siasse UIB143 padinbae sey 3sns) a1y

‘1234 ay) bunng
-7 3

ahomammhvmﬂun

0L0 mmmhu_mnﬂ

s90Ue||ddy R juswd|nbg

051'26'Z 0sT'L6'2 s43Indwoy
z89'9v'e 289'9v’'z SBINIX|4 B asmjuInd
EET'PE'LT EET'PE'LT S3IIIYIA
097'85'SE "L 091'85'9€’, BuipIng
SPB'6S'£E'ET Sp8'65'48'ET puey
5y ‘SH
FZOZ'ED'TE SEZO0Z'EQ'TE sdejnajed
e sy je sy

PO SHOT00 S0 760 b5y 105 00i0S 0 {08 A e0sTg Jo S507 SS075 Jo Amaams

S13552 ||y 'pUNg snt1o3 o Ine painbae ou Siass

P3PNI2UL UG SBY Wdjysm puny 5nd10D JO 1IN0 paiinbae (0/0'95¢2 b1z Y 'P20T'E0TE 38 S° ) -/0£0°954'$1Z sy Bunsod juswdinba pue Juey

€ ub Aluo pEandwe: usag 58y uopuaidag

'AYiadold SuMO 'SZOZ'E0"TE I8 Se ‘JSNIL wx

= N

GOE'09'GT'ET_| SPTPEEEET | EESh0 93 - 60£°02°5E P8L°E3°05'C | 8/9°8T'BT'9L | (UZ0°05 ZFTZ) 8P PBG9LE - S8S'vRYY E9T’00°BTZE JBSA snojanid

SPTPEZEET | ERC/0LPOET POZ'BSTTE | = TZ9'ES'BE EESBO'98'C | LBL'SC'68ST (0Z0'95°2y'T2) LS5'PB'OE'OF | PEO'LG'BY EVB'96GIL'E BPL'VE'SOZE 2oL

. 69€'6T £T6'21 [2 £r6°21 # 282'Z¢ - z8z'ee - z8z'ze -

69E'6T TZ9'TT 19902 ¥ - ET6'ZT ZBZ'7E - zez'ee - . zZ8z'ze sjcog
264'08°1€ 0ET'68'62 1869747 E 8es’eT’s E£b6°E022 TI9°50°S - T19'60°¢5 . 980z’ 5££°b8°ES

0€1'68'62 0TL T L'TY 128'5L'EE ¥ OPE'65'9 T85'91 L2 1ES'Lh'SL - TES¢b'Se - 0z6'Tp'8T 119'S0°4S s30ue||ddy g juawdinbg
062°08°c 08€'6F'¢ BTG pL LY : £98°b0°c 550°0L vy 86Z'v2'SS (051°26°2) 8rr'r2'es - £SP'EL’D S66°LY'TS

08E'6k", LEQ'68'Y 1259808 » €09'60°E 816'vL LY 855'€L’SS (0s7'26'2) B0.'02'85 - 092'sp 8vb'12'8s S43)ndwo)
082°v0°0z Z0+'68°0C 8EE'66'TH s 957267 ZBI29'6E 062 '88°79 (z38%6p'z) ceh5E's9 . 8LT4TE pPI‘8T'29

z0+'68'07 VZY'EE'CE T68'55'SH 2 £55'95'€ BEE'B6'TH STE'68 L (z39'9p'z) £66'S£'08 - SL5'00'ST TZh'SE'S9 S2ANIX|Y | BunquIng
£25'98'0¢ SPS'ET9T 28b 8L ’sE T BL6°29'p b05°58°0€ 220°2L°79 (Ec2'v6°2T) 092°99°6¢ . - 092996/

SKS'ET'9Z Tr8'69'cE 299°89'0% - 081°02'S 2BY'BY'SE bOS'BE'vL (€22'p6'LT) (£L'2€'26 - LLb'99°TT 092'99'62 STV

998'bE ‘9L 'E 750'12°68°€ TOP‘ZS'EET : T0£'S6°61 001°SsT’T 25b'eL’22’s (09185 '96'¢) ZI9'18'65'21 - 98v'18'28 SZI'05'02’z1
I50'12'68'C r89°68'08'c 859'25'€5"T . £v2'00'02 TOvTs'ee’s 2ES'TY'YE'S (091'85'9¢€'2) cev'00'tL'ey - 088'39°71 219'1e'65'2y Buiping
B50°cL'05'g 8922859 . % - . 892°2E£°85°8 (Se8'65'¢8'cr) EIT'26'st'zz - 01z'68°1 £06°ZE'vb'ze
B9Z°ZE 5’8 596°'v0'1£'01 . ” - & §96'v0'1Z'0T (512'65'¢8'e1) 018'v9'85 v YE0'£6'8Y 1£4°69°19'2 ETT'Z6'SY'zE puE]
SZ'EQ'TE pund sndioy Jead bupinp
vZOT'E0’TE STOT'E0'TIE STOZ'E0'IE tesodsig vZ02'v0'T0 e se ydolg 40 3n0 uop|sinboy SZ0T'E0'TE juaunisnipy deak »x PTOZ'H0'10 siejnojeq
uo sy uo sy uo sy / uawasnfpy | seoA oy Jod4 uo sy S5049 paIsn[py 104 sjuBwasnfpy uo sy [sajus Bupnp SuopIppyY o sy
Hao)g oM uopeppssdan ﬂ_..n:.:um_._wv< Ao0[g ssods
(&) judwidinby pue Junjg Ajiodoig
£ 210N

433HS IONVIVE IHL 40 LUVd ONIWNOL ITNQIHIS

VIANI 3dOH 3un1nd



FUTURE HOPE INDIA
Notes to the financial statements

Note 8
Non Current Investments

Particulars

As at 31st March

As at 31st March

2025 2024
Rs. Rs.
Long-Term Investments
Term Deposits with financial institutions
- Fixed Deposit with HSBC (Earmarked against Corpus funds) 843,493 810,493
- Fixed Deposit with Kotak (Earmarked against Corpus funds) 11,062,067 10,401,484
Total 11,905,560 11,211,977'
Note 9
Long-term Loans & Advances
As at 31st March As at 31st March
Particulars 2025 2024
Rs. Rs.
(a) Capital Advance
- Considered .good 2,000,000 820,000
- Considered doubtful - =
2,000,000 820,000
Less: Provision for doubtful advance - =
2,000,000 820,000
(b) Advance to Staff
- Considered good 195,061 151,306
- Considered doubtful o e =
195,061 151,306
Less: Provision for doubtful advance - =
195,061 151,306
(c) Advance (Deposits)
- Considered good 79,500 76,000
- Considered doubtful 81,400 81,400
160,900 157,400
Less: Provision for doubtful advance (81,400) (81,400)
79,500 76,000
(d) Security Deposits 859,927 864,027
(e) Deposit against appeal 108,000 108,000
(f) Prepaid Expenses 36,778 45,804
3,279,266 2,065,137 |
Note 10
Other Non-Current Assats
Particul As at 31st March As at 31st March
SUTICUEAS 2025 2024
Rs. Rs.
(a) TDS Receivable 638,962 549,907
(b)- Fixed Deposit with Kotak (Other than Corpus funds) 43,788,215 43,786,022
Add: Accrued interest on Term deposit (Other than Corpus funds) 624,224 664,858
44,412,439 44,450,880
Total 45,051,401 45,000,787
Note 11
Cash and Bank Balances
Particul As at 31st March As at 31st March
articulars 2025 2024
Rs. Rs.
(a) Cash in hand 8,024 46,667
(b) Balances With Banks in
- In Current bank accounts 42,833 63,835
- In Savings bank accounts 39,693,214 30,092,631
- Cheque on Hand 4,626,239 -
Total 44,370,310 30,203,133
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" FUTURE HOPE INDIA
Notes to the financial statements

Note 12
Short-term Loans & Advances

As at 31st March As at 31st March
Particulars 2025 202
Rs. Rs.
{a) Advance to Staff
- Considered good 492,272 435,326
- Considered doubtful = =
492,272 435,326
Less: Provision for doubtful advance = =
492,272 435,326
(b) Advance to Others
- Considered good 1,824,599 659,918
- Considered doubtful 798,822 1,037,453
2,623,421 1,697,371
Less: Provision for doubtful advance (798,822) (1,037,453)
1,824,599 659,918
2,316,871 1,095,244
Note 13
Other Current Assets
Particul As at 31st March As at 31st March
AECEMIS 2025 2024
- . - Rs. Rs.
(a) Accrued Interest 129,858 88,851
(b) Prepaid Expenses 1,039,336 803,727
(c) Others 467,230 -
(d) Net Gratuity Assets - 83,480
(e) Stock-in-Hand - 11,612
(F) Grant-in-aid receivables 4,339,372 436,515
Total 5,975,796 1,424,185
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FUTURE HOPE INDIA
Notes to the financial statements

Note 14
Revenue from Operation

Particulars Year ended Year ended
31st March 2025 31st March 2024
Rs. Rs.
(a) Donations - Foreign (Gross) 74,392,281 87,450,564
(b) Donations - Inland 43,909,974 29,111,496
Total 118,302,255 116,562,060
Note 15
Other Income
Particulars Year ended Year ended
31st March 2025 31st March 2024
Rs. Rs.
a) Interest
- Interest on Savings Account 1,326,309 1,371,615
- Interest on Fixed Deposit Account 3,578,919 2,160,678
- Other Interest 13,147 31,734
4,918,375 3,564,027
Less: Interest Transferred to Corpus Fund (Refer note 2) (764,046) (713,816)
4,154,329 2,850,211
b) Miscellaneous Income 2,679,135 1,444,893
Total 6,833,464 4,295,104
Note 16
Operating & Programme Related Expenses
Particulars Year ended Year ended
31st March 2025 31st March 2024
Rs. Rs.
(a) Education 22,939,657 21,295,836
(b) Allowances to Children 3,192,919 3,513,537
(c¢) Electricity Charges 1,010,774 836,296
(d) Entertainment & Sports 4,081,180 5,687,643
(e) Foods Expenses 5,385,731 5,274,490
(f) Repairs & Maintenance 1,802,899 2,219,272
(g) Medical Expenses 3,150,867 3,407,220
(h) Travelling & Conveyance 1,529,105 1,298,507
(i) Clothing / Bedding & Housekeeping Expenses 1,030,652 928,484
(j) Security Charges 1,251,109 3,472,831
(k) House Setup 129,442 149,488
(I) Professional Fees Programme 9,105,103 6,861,424
(m) Rates & Tax 117,205 120,303
(n) Printing & Stationary 136,385 297,463
(o) Telephone Charges 310,544 318,893
(p) Outreach Expenses 183,478 265,174
(q) Project Running Expenses 21,317,376 16,028,873
(r) Miscellaneous Expenses 137,217 100,273
Total 76,811,643 72,076,008
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FUTURE HOPE INDIA
Notes to the financial statements

Note 17
Employee benefits expenses - Programme

Particulars

Year ended
31st March 2025

Year ended
31st March 2024

Rs. Rs.

(a) Salaries Wages & Allowances 15,892,581 15,299,464
(b) Contribution to Provident & Other Funds 1,734,118 1,268,637

Total 17.626,699 16.568,101
Note 18
Administrative Expenses

Particulars Year ended Year ended
31st March 2025 31st March 2024
Rs. Rs.

(a) Salaries of Executive Committee 3,590,986 3,284,738
(b) Contribution to Provident & Other Funds 250,032 242,727
(c) Travel Expenses of Executive committee - 234,828
(d) Staff Welfare Expenses 373,926 174,840
(e) Electricity Charges 91,080 76,020
(f) Telephone Charges 180,189 202,973
(q) Postage & Courier 4,430 9,781
(h) Printing & Stationery 15,154 33,051
(i) Repairs & Maintenance 564,108 602,749
(i) Travelling & Conveyance 440,975 575,675
(k) Insurance 235,338 219,837
(1) Rent 955,886 997,501
(m) Security Charges 52,400 143,283
(n) Leqal & Professional fees 1,269,652 930,303
(o) Audit Fees 1,121,000 1,121,000
(p) Provision for Doubtful Advances 119,125 1,080,853
(a) Adjustment aqainst receivables on Government Tax and Duties - 480,745
(r) Miscellaneous Expenses 154,336 153,412

Total 9,418,617 10,564,316
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FUTURE HOPE INDIA
Notes to the financial statements

Note 19
The Trust is registered under Section 12A of the Income Tax Act, 1961 and eligible for exemption of income tax under Section 11 of the Act and

hence no @Bx provisions have been made in the books.

As per the Trust's significant accounting policies, donations expressly received towards restricted purposes are not taken to income but
transferred to a separate fund maintained for that restricted purpose under funds employed and the expenditure incurred towards the restricted
purpose is deducted from the respective restricted funds. Refer Nate 2 for details of the funds.

As per the Trust’s significant accounting policies stated above, the fixed assets which have been acquired out of donations earmarked for such
assets are stated at cost together with any incidental expenses of acquisition and net of such donations i.e. such assets appear at nil value,
Refer note 7 for details of the same.

Note 20

As per the information available with the trust, during the year, there have been no transactions with the enterprises covered under the Micro,
Small and Medium Enterprises Development Act, 2006. There are no Micro, Small and Medium Enterprises, to whom the Trust owes dues
(including interest on outstanding dues), which are outstanding as at March 31, 2025 and March 31, 2024. The above information has been
determined to the extent such parties have been identified on the basis of information available with the Trust. This has been relied upon by the

auditors.

Note 21
Contingent Liabilities
Particulars As at 31st As at 31st
March 2025 March 2024
Rs. Rs.

Income Tax Matter
Assessment Year 2013-14 121,220 121,220
Assessment Year 2015-16 538,520 538,520
Total 6_59.740 6__59,740

With respect to the above claims against the Trust are not acknowledged as debts however considered as contingent liabilities, order
under section 143(3) of the Income Tax Act, 1961 have been received for 2all the assessment years and appeal has been made by the
Trust with Commissioner of Income Tax for the same. The matters are still pending.

Note 22
Related Party Disclosure
(a) Name of Related Party and Relationship

(i) Entities having Common Trustee
Future Hope School

(ii) Key Managerial Personnel

Name Designation

Mr. Prodosh Kumar Sen Trustee

Mr. Soumen Mitra Trustee

Mr. Subrata Dutta Trustee

Ms. Kaveri Dutt Trustee

Mr. Rishav Dutt Trustee

Ms. Sujata Sen CEO

Mr. Sanjay Ghosh Director Finance & Administration

Note: Related parties have been identified by the Management.

(b) Details of the transactions carried out with the related parties in the ordinary course of business

Year ended | Year ended
31st March | 31st March
Name and Relationship Nature of Transaction 2025 2024
Rs. Rs.
Key Managerial Personne!
Ms. Sujata Sen - CEQ Salary 2,154,600 2,052,000
Ms. Sujata Sen — CEO Professional Fees 1,560,000 1,560,000
Ms. Sujata Sen - CEO Others as reimbursement 193,876 369,610
Mr. Sanjay Ghosh - Director Finance & Administration Salary 1,482,262 1,411,672
Ms. Sujata Sen — CEO |Advance Given (For various reimbursement) 131,498 18,071
Ms. Sujata Sen — CEO Advance Refund (For various reimbursement) 107,271 18,071

L,




Notes to the Financial Statements

As at and for the year ended 31st March, 2025

Note 23 Employee Benefits

1) Post Retirement Benefits - Defined Contribution Plan

- . . As at As at
Benefit (Employer contribut t
( i ontribution to) 31st Machh 2025 31StRM§l'Ch
S s
Provident fund 1,792,868 1,583,613
Total included in "Employees Benefit Expenses"” 1,792,868 1,583,613

2) Post Retirement Benefits - Defined Benefits Plan
a) Gratuity

The trust has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The gratuity plan is
governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has completed five years or more of service is entitled
to specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age. The trust
accounts for the liability for gratuity benefits payable in the future based on an actuarial valuation using projected unit credit method.
The trust investment in plan assets which is managed by Life insurance Corporation of India and hence it is funded in nature

The present value of defined benefit obligation and related current service cost has been done as per Projected unit credit method.
Actuarial Valuation for Gratuity has been done in line with requirements of AS 15 ( revised 2005 ). Below notes sets out in details the

assumption used for gratuity valuation.

The amounts recognised in the balance sheet and the movements in the net defined benefit obli

ation are as follows:

As at As at
31st March 2025 31st March
Rs. Rs.

{Decrease) / Increase in Trade Payabies |
Balance at the beginning of the year 4,465,158 3,989,068
Increase / (Decrease) in Short-term Loans & Advances 485,489 458,262
Increase / (Decrease) in Other Current Assets 323,724 289,207
Benefit Paid (705,541) (94,545)
Actuarial (gain)/loss (109,822) (176,834)
Net Cash flows generated from operating activities (A) 4,459,008 4,465,158
(ii) Reconciliation of fair value of plan assets
Balance at the beginning of the year 4,548,638 3,989,068
Expected return on plan assets 348,881 305,962
Actuarial gain/(loss) (35,295) 14,202
Actual trust contributions 254,407 333,951
Benefits paid (705,541) (94,545)
Balance at the end of the year 4,411,090 4,548,638
(iii) Net defined benefit liabilities / (assets)
Present value obligation as at the end of the year 4,459,008 4,465,158
Fair value of plan assets as at the end of the year 4,411,090 4,548,638
Net asset/ (Liability) recognized in balance sheet (47,918) 83,480
(iv) Expense recognised in Statement of Income and Expenditure

mpl nefit expen E
Service cost 485,489 458,262
Finance costs

- Interest costs 323,724 289,207

- Interest income - -
Expected return on plan assets 348,881 305,962
Actuarial (gain)/loss (74,527) (191,036)
Total amount recognised in Income and Expenditure account 385,805 250,471

(v) With the objective of presenting plan assets and obligations of the defined benefit plans at
assumptions used under AS 15 are set by reference to market conditions at the valuation date.

their fair value at Balance Sheet date,

As at As at
Particulars 31st March 2025 31st March
2024
Discount rate (per annum) 7.25% 7.25%
Expected rate of return on plan assets 7.68% 7.67%
Salary escalation rate (per annum) 5.50% 5.75%
Expected average remaining working lives of employees (years) 58 14.97
Attrition rate
based on age ( % p.a. )
up to 30 years 3 3
From 31 years to 44 years 2 2
More than 44 years 1 1
Mortality 100% of IALM 100% of IALM
2012 - 2014 2012 - 2014
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Notes to the Financial Statements

As at and for the year ended 31st March, 2025

The discount rate indicated above reflects the estimated timing and currency of benefit payments. Itis based on the yields / rates
available on applicable bonds as on the current valuation date.

The salary growth rate indicated above is the trust best estimate of an increase in salary of the employees in future years, determined
considering the general trend in inflation, seniority, promotions, past experience and other relevant factors such as demand and supply
in employment market, etc.

Attrition rate indicated above represents the trust best estimate of employee turnover in future (other than on account of retirement,
death or disablement) determined considering various factors such as nature of business, retention policy, industry factors, past
experience, etc.

(vi) Sensitivity Analysis: Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding
other assumptions constant, would have affected the defined benefit obligations by the amounts shown below:

As at As at
31st March 2025 31st March 2024
Increase Decrease Increase Decrease

Rs. Rs. Rs. Rs.
(i) Discount Rate (1% Movement) (4,110,470) 4,853,614 (4,122,571) 4,854,167
(i) Future Salary (1% Movement) 4,867,678 (4,092,238) 4,866,561 (4,106,130)
(iii) Attrition Rate (50% Movement) 4,479,950 (4,436,157) 4,482,571 {4,446,150)
(iv) Mortality Rate (10% Movement) 4,466,735 (4,451,148) 4,472,185 (4,458,012)

(vii). Best estimate of contribution during next year : Rs 6,22,758/- ( FY 25-26)

Note : The gratuity disclosure for the period ended March 31, 2025 is disclosed and the actuarial valuation has been
done for the Financial year 2024-25

b) Leave Encashment

The actuarial valuation of leave encashment is not done as leave is not encash able in future years and it gets lapsed in the year for

3) Aforesaid defined benefit plans typically expose the trust to actuarial risks such as: investment risk, interest rate risk, longevity risk

The present value of the defined benefit liability is calculated using a
discount rate which is determined by reference to market yields at the
end of the reporting period on government bonds.

Interest risk A decrease in the bond interest rate will increase the plan liability;
however, this will be partially offset by an increase in the return on the
plan’s investments.

Investment risk

Longevity risk
SRS The present value of the defined benefit liability is calculated by

reference to the best estimate of the mortality of plan participants
both during and after their employment. An increase in the life
expectancy of the plan participants will increase the plan’s liability.

Salary risk The present value of the deiined benefit liability is calculated by
reference to the future salaries of plan participants. As such, an
increase in salary of the plan participants will increase the plan's
liabijlity




FUTURE HOPE INDIA
Notes to the financial statements

Note 24
Foreign Currency exposure
There are no outstanding foreign currency exposures as on the Balance sheet date (previous year : NIL).

Note 25

Grant-in-aid

During FY 2022-23, Future Hope India was approved by the Govemment of West Bengal's Directorate of Child Rights & Trafficking and State
Child Protection Society under the Mission Vatsalya scheme. Recurring Grant-in-Aid was sanctioned under the CPS scheme, subject to perpetual
approval from the competent authority. The management adopted policies for govemment grants, including presentation in financial statements
and recognition of non-monetary assets at concessional rates or free of cost. For FY 2024-25, Grant-in-Aid receivables totaled Rs. 39,02,857.
Additionally, Rs. 4,36,515 pertaining to earlier years remains receivable, making the total Grant-in-Aid receivables Rs. 43,39,371.74, classified
under other current assets.

Note 26

Social Stock Exchange

The trust has been registered on NSE Social Stock exchange with effect from January 22, 2024 as a Social entity — Not for profit organization
having registration number NSESSENPO0046 and the validity of registration is till January 21, 2025.The purpose of registration on the
concerned exchange is to facilitate funding and growth of the trust. The same has been renewed again, extending its validity until January 21,
2026.

Note 27

Income accumulation or set apart for application

During the year, the entity has not applied 85% of its income for charitable purposes as per the Income Tax Act 1961, the entity intends to set
aside such income for future charitable activities. The entity will take appropriate actions before filing the Income Tax return.

Note 28

Exceptional items in Income & Expenditure account

This pertains to the profit on sale praceeds from the land at Barrackpore Skill Centre in West Bengal, owned by Future Hope India, which is
accounted for as an exceptional item in Section VII of the Income and Expenditure account.

Note 29
Previous year’s figures have been regrouped / reciassified, wherever necessary to correspond with the current year's classification / disciosure.

For FUTURE HOPE INDIA
On behalf of rd of st
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