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January 15, 2018

Sir[t4adam,

Order of National Stock Exchanse Of lndia Limited and BSE Limited

with reference to Securities and Exchange Board of tndia ('sEBI'l order bearing no.
SEBI/HO/lSD/OryP /2077 / 78LA3 dated August 07, 2017 whereby name ofour Company was included amongst the
list of suspected "331 Shell Companies" and shares of the Company where shifted to Graded Surveillance Measures
[GSM) VI category with effect from August 08, 20L7. As a resu]t of such order the shares of the Company are
restrictly traded since August 08, 2017.

In the interest of the investors the Company on November 23, 2017 has preferred an Appeal before the Honorable
Securities Appellate Tribunal ("SAT") to set aside the order of SEBI as above and to normalize the trading in shares
ofthe Company.

ln this regard, the Honorable SAT after hearing the appeal on November 29, 2Ol7 has disposed off the appeal by
directing National Stock Exchange (NSE) to pass appropriate order within a period ofsix weeks from November 29,
2017 and the appeal as above was disposed of by Honorable SAT. During this period of six weeks an Independent
Auditor appointed by NSE submitted its report on December 01, 201.7 making few observations all of which were
satisfactorily addressed by the Company. On December 15, 2017 NSE also granted an opportunity of personal
hearing to the Company where the representatives ofthe Company submitted their representations and successfully
answered to some queries raised by the Exchange officials.

Since SEBI vide its letter bearing no. SEBI/HO/ISD/ISD/OW /P /2017 /26891 dated November 02, 2077 has
delegated powers to stock exchanges to perform direct fact finding exercise and dispose of the representations
received by them directly from the Company, NSE based on such powers conferred to it by SEBI has revoked the
actions envisaged in SEBI'S letter dated August 07,2077 ar,d the consequential actions taken by National Stock
Exchange (NSE) and Bombay Stock Exchange (BSE) against Gallantt Ispat Limited, its promoters and directors.

Company no longer falls under the list of suspected "Shell Companies" and trading in shares normalized w.e.f.

January 01, 2018- The Company placed on record its appreciation towards SEBI, NSE and BSE for revoking its
earlier order dated Augast 07,2017 reearding suspected shell Company.

Thanking you,

Yours faithfully,
qSALIXTTffiP*FAIYTSP
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