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Statement of Audited Financial Results for the Quarter & Year ended March 31, 2025

(Rs. In Lakhs )
Quarter Ended Year Ended
Sr. No. Particulars 31-Mar-2025 31-Dec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
Audited Unaudited Audited Audited Audited
1/(a) Revenue from operation 152.34 2532 661.50 569.02 3,325.11
{b) Other Income (36.20) 0.74 10.91 7.05 33.63
Total Income 116.14 26.05 672.42 576.07 3,358.74
2|Expenses
(a) Cost of material consumed
(b) Purchase of stock-in-trade 6.57 317.71 306.48 2,890.11
{c) Changes in inverftaries of finished goods, work-in- 13.74 (7.97) (0.26) 23.86)
progress and stock in trade
(d) Employee benefits expense 15.65 17.08 5.54 63.59 29.22
{e) Finance cost 2.55 - 0.79 2.55 4.33
{f) Depreciation and Amortisation Expenses 4.16 5.41 6.18 20.40 31.43
(f) Other expenses 281.53 71.96 36.61 444,30 141.02
Total Expenses 324.21 94.46 358.85 837.07 3,072.25
3 :;:ﬁt:;{:.:-szs; from Operations before Exceptional Items (208.07) (68.40) o (261.01) s8k.48
4|Exceptional items - - - -
5|Profit/ (Loss) before tax (3+4) (208.07) (68.40) 313.57 (261.01) 286.49
6|Tax expense
Current tax expense - - 0.00 -
Tax adjustment of earlier years - - 0.00 =
Deffered Tax Assets (Liability) (3.32) - (2.66) (3.32) (2.66)
7|Net Profit/ (Loss) for the period (5+6) (211.39) (68.40) 310.91 (264.33) 283.83
8|Other comprehensive income, net of income tax
Items that will not be reclassified to profit or loss- - “ - - -
Items that will be reclassified to profit or loss- - - - - -
Total other comprehensive income, net of income tax - ) - - -
9|Total comprehensive income for the period (211.39) {(68.40) 310.91 (264.33) 283.83
10| Paid up capital 3,257.23 3,257.23 3,257.23 3,257.23 3,257.23
11/Other equity excluding revaluation reserve 13,273.15 13,484.65 13,700.34 13,273,15 13,700.34
12|Earnings Per Share
Face Value (in Rs. Per Share) 2.00 2.00 2.00 2.00 2.00
(a) Basic (0.13) (0.04) 0.19 (0.16) 0.17
{b) Diluted (0.13) {0.04) 0.19 (0.16) 0.17

*Note:

1 The above audited financial results for the quarter and year ended 31 st March, 2025 were reviewed and recommended by the Audit Committee and
approved by the Board or Directors at their respective meetings held on 26th May, 2025, The statutory auditors have expressed an unmodified conclusion
on these standalone financial results. The review report has been filed with the stock exchange and Is available on the Company's website,

2 Figures for the quarter ended 31st March, 2025 and corresponding quarter ended In the previous year as reported In these financial results are the
balancing figures In respect or the rull financial year and the published year-to-date figures up to the end of third quarter of the relevant financial year, Also
the figures up to the end of third quarter had only been reviewed and not subjected to audit.

3 Previous Year's figures have been regrouped, reclassified wherever considered necessary.

By Order of the Board

Place : New Delhi
Date : 26th May 2025
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Statement of Assets & Liabilities as on March 31, 2025

Rs. In Lakhs
Particulars AS AT MARCH 31st, AS AT MARCH 31st,
2025 2024
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment Property and Intangible assets
(i) Property, Plant and Equipment 93.70 110.99
(i) Intangible assets - -
(iii) Capital Work-in-Progress - -
(iv) Investment Property - -
(v) Goodwill - =
(vi) Other Intangible Assets - -
(vii) Biological Assets Other Than Bearer Plants - -
(b) Financial Assets
(i) Investments & %
(i) Trade Receivables 15,370.66 15,858.98
(iii) Loans & Advances 83.34 208.33
(iv) Others 87.31 33.95
(c) Deferred Tax Assets (Net) - -
Sub Total - Non current assets 15,635.02 16,212.27
{2) Current assets
(a) Inventories 24.12 23.86
(b) Financial Assets
(i) Trade Receivables 87.54 633.20
(i) Cash and Cash Equivalents 4,976.37 93.39
(iii) Bank balances other than (ii) above 202 44.06
(iv) Loans 789.79 504.54
(v) Other - -
(c) Current Tax Assets (Net) - #
(d) Other Current Assets 42.37 125.14
Sub Total - Current assets 5,922.90 1,424.20
TOTAL ASSETS 21,557.91 17,636.46




Il. EQUITY AND LIABILITIES
{1) Equity

(a) Equity Share capital

(b) Other Equity

{2) Non-Current Liabilites

(a) Financial Liabilites

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilites
(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non-Current Liabilites

(3) Current liabilities

(a) Financial Liabilites
(i) Borrowings
(ii) Trade Payables

Total outstanding dues of micro and

small enterprises

Total outstanding dues of creditors other than micro and

small enterprises
(iii) Other Financial Liabilites
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

Sub Total - Total Equity

Sub Total - Non current liabilities

Sub Total - Current liabilities

TOTAL EQUITY & LIABILITIES

3,257.23 3,257.23
13,273.15 13,700.34
16,530.38 16,957.57

20.12 -
9.06 5.74
29.18 5.74
13.40 2.52
4,416.49 513.25
65.62 64.95
501.60 90.64
1.25 1.80

4,998.36 673.16
21,557.91 17,636.46

Place : New Delhi
Date : 26th May 2025

Dhaval Mi
Director

DIN: 03411290
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2025

Rs. In Lakhs
Particulars AS AT MARCH 31st, | AS AT MARCH
2025 31st, 2024

CASH FLOW FROM OPERATING ACTIVITIES:
Net profit/(loss) before extra ordinary items & taxes -261.01 286.49
Adjustment for:
Depreciation 20.40 31.43
Gain on extinguishment of financial liabilities - Redemption of
Preference Shares - -
Borrowing - NCL - -
Prov CSR - -
Balances Written off During the year 163.09 -20.34
Operating Profit before working capital changes -77.52 297.57
Adjustment for:
Non-Current Assets:-
Trade Receivables 488.32 -42.57
Loans & Advances 124.99 17.90
Other Bank Deposts -53.36 50.12
Other Currents Assets - -
Current Assets:-
Inventories -0.26 -23.86
Trade Receivables 545.66 -447.64
Loans & Advances -285.24 -54.58
Other Bank Deposits 41.34 -44.06
Other Currents Assets 82.77 -110.39
Non-Current Liabilities:-
Trade Payable 20.12 -
Provisions - -
Other Liabilities - -
Current Liabilities:-
Trade Payable 3,740.16 222.86
Provisions -0.55 0.75
Other Liabilities 410.95 82.43
Other Financial Labilities 0.67 55.03
Current Tax Liabilities < -
Cash generated from Operations 5,038.07 3.55
Income Tax Paid = -




CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property , Plant & Equipment
Sale of Property, Plant & Equipment
Work In Progress

Net Cash Flow from Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES:

(i) Increase in Equity Share Capital including Share Premium
(i ) Decrease in Other Equity (Dividend Paid)

(iii) Increase/(decrease) in Non-Current Borrowing

(iv) Increase/(Decrease) in Current Borrowing

Net Cash Flow from Financing Activities (C)
Net Increase in cash and cash equivalents (A) + (B) + (C)

Cash and cash equivalents - Opening
Cash and cash equivalents - Closing

-3.11 -7.27
-3.11 -7.27
-162.86 -
10.88 2.52
-151.98 2.52
4,882.98 -1.20
83.39 94.59
4,976.37 93.39

= ;B_\ggrder of the Board

/5~ ForGVP INFOTECH LIMITED
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Place : New Delhi
Date : 26th May 2025

Irector
DIN: 03411290




Notes to the Audited financial results for the Quarter ended & Year ended March 2025

1 The above Audited financial results for the quarter ended & years ended March 2025
have been reviewed by the Audit Committee and approved by the Board of Directors
on 26th May 2025. Further the Statutory Auditors of the Company have expressed

modified opinion on the aforesaid financial results.

2 These financial results have been prepared in accordance with Indian Accounting
Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013 read with
Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant
amendment thereafter.

3 The Financial Results for the quarter and year ended on 31st March, 2025 have been
prepared using the same accounting policy as followed for previous financial years.

4 The Company is not having subsidiary, associate or joint venture, therefore, it has
prepared only standalone result.

The company is in the business of IT goods and services and payment Aggregation Business
5 Accordingly, the company has only one reportable segment as per IND AS 108 - Operating
Segments.

The Company has written off certain old tender deposits given as Earnest Money Deposits
6 against various contracts which were terminated due to Insolvency and also written off certain
old receivables which are no more recoverable.

7 The Company has opted new taxation scheme of Section 115BAA of the income tax
Act 1961, Introduced by the Taxation Law (Amendment) ordinance 2019 effective
from financial 2019-2020 in view of the same, MAT Credit provisions will not apply to
the company.

8 Previous period/year figures have been reclassified, as considered necessary, to conform with
current period/year presentation, where applicable.

By Order of the Board
For GVP INFOTECH LIMITED

\ \ N
3, \\

Dhaval Mistry
Director

DIN: 03411290

Place : New Delhi
Date : 26th May 2025



. @' Purushottam Khandelwal & Co.

INDIA Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,

To The Members of
GVP INFOTECH LIMITED

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of GVP INFOTECH
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March, 2025, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us the aforesaid standalone financial statements except for the possible effects of the matter
described in the "Basis for Qualified Opinion" section of our report, gives a true and fair view
in conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS")
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March, 2025 and its Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
for the year ended on that date.

Basis for Qualified Opinion

1. We have observed that the company did not establish a provision for doubtful debts
viz Minosha India Ltd (formally known as RICOH India Limited) amounting to Rs.110.02
crores (however, the company has initiated the arbitration proceeding for claim of 2.
395 Crores(appx) against Minosha India Limited (Formerly Knowns as RICOH India
Limited) for various project executed jointly. RUDSICO amounting to Rs. 40 crores
(Arbitration notice served to RUDSICO, local self-government Department to invoke
Arbitration as on 06.03.2023 for non-payment and termination of “Smart Rajasthan”
contract for Rs. 35.28 Cr. Presently the matter is pending before Hon'ble High court of

: FRN - 123 I

. Head Office : 216, Madhupura Vyapar Bhawan, Near Gunj Bazar, Madhupura, Ahmedabad-380004.
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uires
Jaipur for appointment of Arbitrator as per the terms of contract.), Ind AS 37 req

i ibility that the

entities to recognize a provision for doubtful debts when there is a posmballty; o
i is uncertain.
i Il the amounts due from its debtors is u

company will be able to collect a . . g
provision should reflect the best estimate of the credit losses th_at are Ilkel|Y' t -
incurred on the company's receivables portfolio. By not establishing a 9r0w5|odn :
doubtful debts, the company's financial statements may be misstate v
overstatement of trade receivables and understatement of Expenses.

2. The Company has filed application U/S 9 of IBC,2016 against Link W.e” Tele system)sfpvt
Itd for outstanding amount of Rs 7.90 Crore, the same IS pending bf_' Qre
Hon'ble NCLAT Hyderabad, however, the Company has not made any provision
against the same as per IND AS-37

Management’s Responsibilities for the Financial Statements .

The Company’s Board of Directors is responsible for the matters stated in section 134(5) C_’f
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended including the Companies (Indian Accounting Standards) Amendment Rules, 2019.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends toliquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are also responsible for over

seeing the Company’s financial
reporting process, £ :




Auditor’s Responsibllities for the Audit of the Financial Statements
Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate Internal Financial Controls with reference to financial statements in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

» Conclude on the appropriateness of the Management and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.




» Evaluate the overall presentation, structure and content of the financial Statements,
including the disclosures, and whether the financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

|. As required by the Companies (Auditor’s Report) Order, 2020 ( “the Order” ) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and, except for the matters/ effects/ possible effects of matters
described in the Basis of Qualified Opinion paragraph, obtained all the information
and explanations which to the best of our knowledge and belief were necessary for

the purposes of our audit.

Except for the effects/ possible effects of the matter described in the Basis for
Qualified Opinion paragraph, in our opinion, proper books of account as required by
law have been kept by the Company so far as it appears from our examination of

those books.

b)

Except for the effects/ possible effects of the matter described in the Basis for
Qualified Opinion paragraph, The Balance Sheet, the Statement of Profit and Loss
including Other Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books

c)

of account.

d) Except for the effects/ possible effects of the matter described in the Basis for
Qualified Opinion paragraph, In our opinion, the aforesaid standalone financial
statements comply with the Indian Accounting Standards prescribed under section
133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as

amended.




e)

h)

On the basis of the written representations recelved from the directors of the

Company as on 31 March 2025 taken on record by the Board of Directors, no
the directors is disqualified as on 31 March 2025 from being appointed as a director
in terms of Section 164(2) of the Act.

ne of

With respect to the adequacy of the internal financlal controls over financlal

reporting of the Company and the operating effectivaness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included In the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as amend:

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its Directors during the year
is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the

explanations given to us:

i, Due to possible effect of the matter described in the Basis for Qualified Opinion
section, We are unable to state whether the Company has disclosed the impact
of pending litigations on its financial position in its standalone financial

statements.

Due to possible effect of the matter described in the Basis for Qualified Opinion
section, We are unable to state whether the Company has made provision, as
required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts,

There is no Unpaid Dividend amount available in the company therefore the
requirement to transfer the unpaid dividend amount to Investor Education and
protection Fund by the Company does not applicable.

iii.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;




(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(‘ﬁnﬁu Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf

 of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
priate in the circumstances, nothing has come to our notice that has
believe that the representations under sub-clause (i) and (i) of Rule

jided under (a) and (b) above, contain any material misstatement.

ur examination which included test checks, the company has used

re for maintaining its books of account which has a feature

(edit log) facility and the same has operated throughout
rransactions recorded in the software

ared or paid any dividend.




(Referred to

ANNEXURE ‘A’

To The Independent Auditor’s Report on the Financial Statements of GVP INFOTECH

LIMITED for the year ended 31 March 2025

in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

i.

In respect of the Company’s Property, Plant and Equipment and In

(a)

(b)

(c)

(d)

tangible Assets:

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, and Plant and
Equipment.

(B) The Company have an intangible assets and hence records showing full
particulars of intangible assets applicable.

The Company has a program of verification to cover all the items of Property
and Plant and Equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its
assets, Pursuant to the program, certain Property and Plant and Equipment
were physically verified by the management during the year. Acco rding to the
information and explanations given to us, no material discrepancies were
noticed on such verification.

According to the information and explanations given to us, there are no
immovable properties, and accordingly, the requirements under paragraph
3(i)(c) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

According_ to information and explanations given to us and on the basis of our
ex.ammatlon of the records of the Company, there are no proceedings
initiated or pending against the Company for holding any benami property

under the Prohibition of Benami Propert ;
y Transactions A
made there under. ct, 1988 and rules

La} The iqventory,‘gxcept goods-in-transit and stocks lying with third parties, ha
t:iir; zhvts.lcallv vﬁnfled by the management during the year. For stocks lying ,witrss
arties at the year-end, written confirmati :
; ; ' ations have been obtai
85 b : : obtaine
inv:r::iorgyo:eclsolrr; trlanslt subsequent evidence of receipts has been Iinclieadnd f(tjf:
§. In our opinion, the frequen ifi o

b ) ¢y of such verification i

procedures and coverage as followed by management were a{;;s fea_Sonabie

ropriate. No




iii.

vi.

vii.

discrepancies were noticed o

n verification b
book records that were more ol

than 10% physical stocks and the

in the aggregate of each class of inventory.

b) The T

La)SIS ofiz:}piny l;as No any capital limit from banks or financial institutions on the
rity of current assets and hen i "

Order is not applicable. -0 14POrting under clause 3(i)(t) of the

According to the information explanation provide

. d to us, the Company has not
made any investments in, provided any guarante :

; e or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liabil.ify Partnerships or any other parties. Hence, the requirements under
paragraph 3(iii) (a) to (f) of the Order are not applicable to the Company

In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provisions of section 185 of the Act and the Company has not made investments
through more than two layers of investment companies in accordance with the

provisions of section 186 of the Act. Accordingly, provisions stated in paragraph
3(iv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under.

The maintenance of cost records has not been specified by the Central Government
under sub-section (1) of section 148 of the Companies Act, 2013 for the business

activities carried out by the Company. Hence, reporting under clause (vi) of the
Order is not applicable to the Company.

According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Goods and Service Tax, Value Added Tax, Customs
Duty, Excise Duty, Cess and other material statutory dues applicable to it with
the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added
Tax, Goods and Service Tax, Customs Duty, Excise Duty, Cess and other

material statutory dues in arrears as at 31° March , 2025 for a period of more
than six months from the date they became payable,
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Xi.

Xii.

Xiil,

Xiv.

According to the information and explanations given to us, there are no
transactions which are not accounted in the books of account which have been
surrendered or disclosed as income during the year in Tax Assessment of the
Company. Also, there are no previously unrecorded income which has been now
recorded in the books of account. Hence, the provision stated in paragraph 3(viii)
of the Order is not applicable to the Company.

The Company does not have any loans or borrowings and repayment to lenders
during the year. Accordingly, the provision stated in paragraph 3(ix) (a) to (c) and
sub clause (e) and (f)) of the Order is not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further

public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable.

(b)According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly or optionally
convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x)(b) of the Order are not applicable to the Company.

(a) During the course of our audit, examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing practices
in India, and according to the information and explanations given to us, we have
neither come across any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the
Company during the course of audit of the standalone financial statement for the
year ended 31 March 2025, accordingly the provisions stated in paragraph (xi)(b) of
the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower
complaints received by the Company during the year. Accordingly, the provisions
stated in paragraph (xi)(c) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph
3(xii) (a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and details

of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(@) In our opinion the Company has an adequate internal

. i audit system
commensurate with the size and the nature of its business. :
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(b) We have consi
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extent of our audit procadures. rmining the nature, timing and

XV. According to the information and ex

persons con_nected with its directors and hence
are not applicable to company. Accordingly, the

) ; provisions s i
of the Order are not applicable to the Company tated in paragraph 3(xv)

XVi. a)In ou ini i
[Of)the Rre(;slmon, the Complany Isnotrequired to be registered under section 45 IA
i 4 rve Bank qf India Act, 1934 and accordingly, the provisions stated in
paragraph clause 3 (xvi)(a) of the Order are not applicable to the Company.

{:') '“_ our opinion, t_ht.“-_'ltompanv has not conducted any Non-Banking Financial or
ousing Finance activities without any valid Certificate of Registration from Reserve

Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Hence, the reporting under paragraph
clause 3 (xvi)(c) and (d) of the Order are not applicable to the Company.

«vii.  Based on the overall review of financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial
year. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not
applicable to the Company.

xviii. There has been resignation of the statutory auditors during the year and we have
taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

Xix. On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

ot According to the information and explanations given to us, the provisions of section




135 of the Act are not applicable to the Company. Hence, the provisions of
paragraph (xx)(a) to (b) of the Order are not applicable to the Company.

«i.  According to the information and explanations given to us, the Company does not
have any Subsidiary, Associate or Joint venture. Accordingly, reporting under clause
3(xxi) of the Order is not applicable.

For Purushottam Khandelwal & Co.
Chartered Accountants
Firm Reg. No.: 0123825W

Partner
Membership No.: 154239

UDIN: 51543398 M GYyXH 2200

Place: Ahmedabad
Date:- 26th May, 2025




ANNEXURE “B”

ToTh i
e Independent Auditor’s Report on the Financial Statements of GVP INFOTECH
LIMITED for the year ended 31 March 2025

lReffened to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GVP INFOTECH
LIMITED (“the Company”) as of 31 March 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the




prescribed under Section 143(10)

. : of the C :
audit of internal financial controls. Thos Ompanies Act, 2013
comply with ethical requirements and

plan and ; -
assurance about whether adociiite i perform the audit to obtain reasonable

. r ‘ i
established and maintained and if such co:?rloflmanual L Ty Seyoutbgiod ong
S Operated effectively i '
y in all material respects.

Our audit involves performi
' _ INg procedures to obtai it evi
internal financial controls system over finan b . ombugiedadyas 4

: ; cial reportin i ' [
Our audit of internal financial ol P g and their operating effectiveness.

_ ver financial reporting included ini
e ; : ‘ p g included obtaining an
ding of internal financial controls over financial reporting, assessing the risk that a

material w ' - :
g internaleiknfsslexms’ and testing and evaluating the design and operating effectiveness
ontrol based on the assessed risk. The procedures selected depend on the

AT . :
f’udﬂ;o.r s judgement, including the assessment of the risks of material misstatement of the
inancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide

a basns‘for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of fina ncial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the




policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given o us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control s

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting is

by the Institute of Chartered Accountants of India. '

For Purushottam Khandelwal & Co.
Chartered Accountants
Firm Rag. No.: 0123825W




TEENS purushottam Khandelwal & Co.
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\ i ANNEXURE 1 Chartered Ac

of Audit Qualifications LI - audit report with modifi ed opinion)

Statement on lmpact
submitted along-with Annua! ._f-;tan;!,gai;;n&Audited Financial Results

Statement on Impact of Audit Qggliﬁgg:-gr;;_;.;_jq;; the Financial
[See Regulation 33/ 52 of the SEBI (LODR) {Amendment) Regulations, 2016]

(¥in Lakhs)
e Audited Figures | Adjusted Figures
I. | Sl (as reported (audited figures
No. Particulars before adjusting after
adjusting for
, for qualifications) qualiﬂcations)
1. | Turnover / Total income 569.01 569.01
7. | Total Expenditure 837.07 837.07
3. | Net Profit/(Loss) ~ { 261.00) (261.00)
4. | Earnings Per Share -0.16 -0.16
5. | Total Assets 21,557.91 21,557.91
6. | Total Liabilities PN _"__*L._______g_l_,_§57.91__ 21,557.91
7. | Net Worth 16,530.38 16,530.58
Any other financial item(s) (as felt appropriate by
8. mgnaﬂggment)
1. | Audit Qualification (each audit qualification separately):
a. Details of Audit Qualification:
1. the company did not establish a provision for doubtful
debts viz Minosha India Ltd (formally known as RICOH India
Limited) amounting to Rs.110.02 crores (however, the|
company has initiated the arbitration proceeding for claim

| of 2. 395 Crores(appx) against Minosha India Limitecﬂ
(Formerly Knowns as RICOH India Limited) for various
project executed jointly.), RUDSICO amounting to Rs. 40,
crores (Arbitration notice served to RUDSICO, local self-
government Department 1O invoke Arbitration as on
06.03.2023 for non-payment and termination of “Smart
Rajasthan” contract for Rs. 35.28 Cr. Presently the matter isH
pending before Hon’ble High court of Jaipur for
appointment of Arbitrator as per the terms of contract.),
ind AS 37 requires entities to recognize a provision for
doubtful debts when there is a possibility that the company|
will be able to collect all the amounts due from its debtors
is uncertain. The provision should reflect the best estimate
of the credit losses that are likely to be incurred on the|
company's receivables portfolio. By not establishing a
orovision for doubtful debts, the company's financial
statements may be misstated by overstatement of trade
rocoivables and understatement of Expenses. |
2. the company did not establish a orovision for doubtful

. —, o o —— gy -
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dehte viz Minosha India Ltd (formally known a5 RICOH lnd:j
{imited) amounting to Re.110.02 crores (however, th
~ompany has initiated the Jrhitration proceeding for claim

of &, 395 Crores{appx) against Minosha India Limited (Formerly*
knowns os RICOH India Limited) for various project execute
jointly.}, RUDSICO amounting to Rs. 40 crores (Arbitratlonf

notice served to RUDSICO, local self-government Departmenj
ro invoke Arbitration as on 06.03.2023 for non-payment an

termination of “Smart Rajasthan” contract for Rs. 35.28 Cr.
presently the matter Is pending hefore Hon’ble High court of

Jaipur for appointment of Arbitrator as per the terms off
contract.), Ind AS 37 requires entities to recognize a provisionﬁ

tor doubtful debts when there is a possibility that the companyj
will be able to collect all the amounts due from its debtors is|

uncertain. The provision should reflect the best estimate of th
credit losses that are likely to be incurred on the company's
receivables portfolio. By not establishing a provision fo
doubtful debts, the company's financial statements may be
misstated by overstatement of trade receivables and

understatement of Expenses. ) ; 5

—

b. Type of Audit Qualification Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long

continuing

d.  For Audit Qualification(s) where the impact is quan
Management's Views: NA

For Audit Qualification(s) where the impact is not quantified by the auditor:
ication: NA

tified by the auditor,

e.
(i} Management's estimation on the impact of audit qualif

(i) If managementis unable to estimate the impact, reasons for the same:

1. Provision for Doubtful Debts — Minosha India Ltd and RUDSICO

Minosha India Ltd (Formerly Ricoh India Limited): Outstanding
amount of £110.02 Crores.
The Company has initiated arbitration proceedings to claim

approximately X395 Crores against Minosha India Limited for multiple
projects executed jointly which is more than 3 times of amount

outstanding in the books of accounts.

In light of the ongoing arbitration, the Company has assessed that the
recovery is possible based on legal advice and therefore has not made

a provision, although uncertainty in timing and quantum of recovery
is acknowledged.

» Rajasthan Urban Drinking Water, Sewerage and Infrastructure
Corporation (RUDSICO):

The Company served an arbitration notice on 06.03.2023 for non-
payment under the “Smart Rajasthan” project contract amounting to

%35.28 Crores, which was terminated prematurely.

The matter is currently pending before the Hon’ble High Court of
Jaipur for appointment of an arbitrator, and the Company is pursuing
its legal remedies for recovery.

We understand that as per Ind AS 37, a provision should be made
when recovery is uncertain, However, t anagement is of the view




| | that considering the stage of legal proceedings and the strength of /
2 ' clatms backerd by documentation and legal opinion, no provision has
| Woon created at this stage. We assure you that we will continuously
) | ~valuate recoverability snd update the accounting treatment
accordingly In future financial periods.

2. Provision for Dutstanding Amount = Linkwell Tele Systems Pvt. Ltd.

| The Company has filed an application under Section 9 of the
| Insolvency and Bankruptcy Code, 2016 before the Hon’ble NCLT
Hyderabad for the recovery of ¥7.90 Crores from Linkwell Tele

Systerms Pvt. Ltd.

While this amount remains outstanding and subject to legal
proceedings, management is »f the opinion, based on legal counsel
and supporting documentation, that the receivable is legally
enforceable and recoverable, and hence, no provision has been
considered necessary as per Ind AS 37 at this stage.

Nonetheless, the Company acknowledges the inherent uncertainty
in legal outcomes and commits to reassessing the provision
requirement periodically, however, the amount of provision cannot
quantified at this stage as these matters are sub judice, hence effect
of provision have not been given on the tabie mentioned at Srl.

We confirm that the management has taken note of the basis of
qualification and will ensure continued monitoring of the
recoverability of these receivables. Any material change in
circumstances impacting the recoverability will be appropriately
disclosed and accounted for in subsequent financial statements in
accordance with applicable standards.
(iii) Auditors' Comments on (i) or (ii) above:
Independent Auditors’ Report along with
Auditor it qualification is sell-Explanatory

with regard to (i) & (ii)

lll. | Signatories: |
1

VEENA PANI CHAUDHARY

Managing Director CFO

: MAHENDRASINGH pyohaponec b
%\:] %%a\aww»w? e e e
16:59:45 +05'30'
RAJESH RAMNANI MAHENDRA SINGH S RAO
Audit committee chairman Statutory auditor
Place: Ahmedabad

Date: 30/05/2025
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