
 
 

 

To                                                                                                     Date: 17th December,2025 

 

The Manager – Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Maharashtra, India 

Symbol: - GVPTECH  ISIN: INE382T01030 

Subject: Intimation regarding Grant of certificate of Authorisation to operate as a 

“Payment Aggregator” by Reserve Bank of India (“RBI”)  

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Schedule III of the Listing Regulations and other applicable 

provisions/regulations if any, we are pleased to inform that the Reserve Bank of India (“RBI”) 
has granted certificate of authorisation to company to operate as a Payment Aggregator (Online 

and Physical and Cross-Border- facilitating Inward & Outward Transactions) under the 

Payment and Settlements Systems act, 2007. The same has been received by the company today 

through email.  

The details as required under SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 

dated July 13, 2023, are given in Annexure-A to this letter.  

The copy of the above referred certificate has been attached herewith.  

This disclosure is being made in compliance with the applicable provisions of SEBI (LODR) 

Regulations and for the information of stakeholders. 

We request you to kindly take the same on your records.  

Thanking you, 

Yours faithfully, 

For GVP Infotech Limited 

(Formerly Known as Fourth Dimension Solutions Limited) 

 

Dhaval Jitendrakumar Mistry 

Director 

(DIN: 03411290) 

 



 
 

 

Annexure A 

 

Granting, withdrawal, surrender, cancellation or suspension of key licenses or 

regulatory approvals  

 

Sr. No. Details of events that need to be provided Information of such event(s) 

 

1. 

 

name of the regulatory or licensing authority 

 Reserve Bank of India (“RBI”) 

 

2. 

 

 

brief details of the approval/license obtained/ 

withdrawn/ surrendered;  

 

 

 certificate of authorization 

from  Reserve Bank of India (“RBI”) to company to operate 

as a Payment Aggregator 

(Online and Physical and Cross-

Border- facilitating Inward & 

Outward Transactions) under 

the Payment and Settlements 

Systems act, 2007. 

 

3. 

 

impact/relevance of such approval/license to the 

listed entity; 

The said authorization permits 

the Company to operate as an 

Online and Physical Payment 

Aggregator to provide digital 

payments services. 

 

4. 

 

withdrawal/cancellation or suspension of 

licence/approval by the regulatory or licensing 

authority, with reasons for such action, estimated 

impact (monetary or otherwise) on the listed entity 

and penalty, if any; 

 

Not applicable 

5.  

period for which such approval/license is/was valid;  

 

 

Not applicable 

         6.  

Subsequently, the listed entity shall inform the stock 

exchange(s), the actual impact (monetary or 

otherwise) along with corrective actions taken by the 

listed entity pursuant to the withdrawal, cancellation 

or suspension of the key license/ approval  

 

 

 Not applicable 
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17 faEeR 2025 
December 17, 2025 

The Chief Executive Officer 

GVP Infotech Limited 

Office No.710, Naurang House, Kasturba 

Gandhi Road, Connaught Place 

New Delhi- 110001 

Madan/ Sir, 

Authorisation to operate as a Payment 

Aggregator the and 

Settlement Systems Act, GVP 

Infotech Limited (Arthpay) 

under Payment 

2007 - 

Please refer to your application and related 

correspondence on the captioned subject. 

2. The Reserve Bank of India (RBI), in exercise 

of the powers conferred on it under the 

Payment and Settlement Systems Act, 2007, 

hereby grants authorisation to GVP Infotech 

Limited (Arthpay) to operate as Payment 

Aggregator (Online_and Physical and Cross- 

Border-_ facilitating _Inward & Outward 

subject to the terms and 

conditions detailed in the Certificate of 

Authorisation (CoA) No. 267/2025 dated 

December 16, 2025 (enclosed herewith). The 

be operated in 

Transactions), 

payment system shall 

accordance with the provisions of the Payment 

2007, the 

regulations, directions and guidelines issued 

and Settlement Systems Act, 

thereunder, the terms and conditions subject to 

which authorisation is granted and the 
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Deparment of Payment and sefilement Systems, Central Office, 14" Floor, Central Office Building, Shahid Bhagat Singh Road, Fort, Mumbai - 400 001 
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approvals given by RBI from time to time. It 

may be noted that in case of non-compliance 

with any of the conditions of authorisation, RBI 

may undertake action as deemed fit under the 

provisions of PSS Act, including imposition of 

restrictions on payment system operations and 

/ or revocation of CoA. 

3. In terms of the extant directions, GVP 

Infotech Limited (Arthpay) should ensure a 

minimum net-worth of Rs 25.00 crore by March 

31, 2026, which is to be maintained on an 

ongoing basis. 

4. RBI has put in place an Incident Reporting 

Mechanism for Authorised Payment System 

Providers. You are advised to report every 

unusual incident, including those involving 

cyber-attacks, outage of critical systems / 

infrastructure, internal fraud, settlement delays, 

etc. An indicative list of incidents to be reported 

/ not reported is provided in Annexure |. The 

report shall be submitted to the Department of 

Payment and Settlement Systems, Central 

Office, RBI 

dpssosd2@rbi.org.in in the enclosed Incident 

Reporting Format (excel sheet — Annexure Iy 

through e-mail at 

within 06 hours of occurrence of the incident 

Failure to report details of incidents within the 

stipulated time shall attract suitable penal 

action under provisions contained in the 

Payment and Settlement Systems Act, 2007. 
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5. Further, you are advised to launch the PA- 

Cross Border (facilitating inward & outward 

transactions) services within six months from 

the date of the CoA. You shall keep us informed 

regarding commencement of business by 

this  effect at sending a mail to 

dpssosd2@rbi.org.in. 

6. It may be noted that the revised CoA is being 

issued to GVP Infotech Limited in lieu of the 

previously issued CoA no. 169/2024 dated 

January 29, 2024. 

Kindly acknowledge receipt. 

| Reserve Bank of India | DPSS| Central Office | 
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In exercise of the powers conferred upon the Reserve Bank of India by Section 7 of the 

Payment and Settlement Systems Act, 2007, GVP Infotech Limited {Arthpay) is hereby 
granted Certificate of Authorisation to operate as a ‘Payment Aggregator' in India with effect 

from December 16, 2025 as per the guidelines issued by Reserve Bank of India and subject 
to compliance with the terms and conditions given on the reverse of this Certificate. 

Given under my hand at Mumbai on this 16t day of December 2025. 

= N 
(Gunveer Singh) 

Chief General Manager-In-Charge 
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The Certificate of Authorisation is being issued as overleaf subject to the following terms and conditions: 
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1. [ The Certificate of Authorisation or a certified copy thereof shall be displayed at the main 

premises of GVP Infotech Limited (Arthpay) (Payment System Provider) and its other offices 

in India. 

IR e 47T ThAHRU aarg &b o8 § 1 St 1w Rifies (31fd) i ok Fuer yomet 

ifefrEw, 2007 (freey siffrom) & wmaeE, SuE ded SN g g Fomt sivw w-w W HRd 

feord S g ol PR/ RranfEel 1 urer s 

The Authorisation is only for Payment Aggregation business. GVP Infotech Limited (Arthpay) 

shall adhere to the provisions of the Payment and Settlement Systems Act, 2007 (PSS Act), 

regulations issued thereunder, and the directions / guidelines issued by the Reserve Bank of 

India from time to time. 
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A sum of Rs. 10,000/- (RJpééé--férTfflousand only) plus applicable GST is deposited as 

authorisation fee with the Reserve Bank of India. 
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