
AAA INSOTIIENCY ?rofes s ion a.G -c.-c a'
www.i n solve n cyo n d bo n kr u ptcy.i n

CA. Anil Goel
lnsofuency Profussional

Dated: 30th November, ?0'1,7

To,

National Stock Exchange of India Ltd,

Exchange Plaza, C-1, Block-G,

Bandra Kurla ComPlex,

Bandra IEast),
Mumbai- 400051

Dear Sir/Madam

Subject:

This is to inform you that, clRP of Rasoya Proteins Limited, (the corporate Debtor)

commenced by the order of National Company Law Tribunal, Mumbai Bench' Mumbai

(NCLT) on 27th June, 2017. The copy of the NCLT order reference no' TCP' No'

g561/l&BP/NCLT/MA Hl2017 is enclosed for your kind perusal. The NCLT vide order dated

j.0th gctob er,Z0L7 replaced the name of Interim Resolution Professional with the name of

Mr. Anil Goel, partner, AAA Insolvency Professionals LLP as Resolution Professional in

accordance with Sectio n ZZ g) of The Insolvency Bankruptcy Code, 20L6 (Code)' The copy

of NCLT order is enclosed for your kind perusal'

As per section 17 of the Code, the powers of the Board of Directors of Rasoya Proteins

Limited stand suspended and such powers shall be vested with me, i.e' the Resolution

Professional appointed by the order of the NCLT'

It may further be noted that in consonance with the stipulations contained in Section 1.4 of

the Code, a moratorium has been dectared vide the aforesaid order passed by The National

Company Law Tribunal, Mumbai Bench, Mumbai, whereby, inter alia, the following shall be

prohibited: -

(a) The institution of suits or continuation of pending suits or proceedings against the

corporate debtor including execution of any judgment, decree or order in any court

of law, tribunal, arbitration panel or other authority;
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NATIONAL COMPANY LAWTRIBUNAI. MUMTIAI BENCH, MUMI}^I

TCP Nr:. 856/I&BP/2017

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH, MUMBAI

TCP. NO. 855/I&BP/NCLT/MAHI 2077

Coram: B.S.V. Prakash Kumar, Member (Judicial) &
V. Nallasenapathy, Member (Technical)

In the matter of Section 7 of the lnsolvency and Bankruptcy Code, 2016

read with Rule 4 of the Insolvenry and BankruPtcy (Application to
Adjudicating Authority) Rules, z}rc).

1. Peerless Financial Services Ltd.

3, Esplanade liast, I'eerless Bhavan

Kolkata - 7QA 069,West Bengal .... Financial Creditor/Applicant

2. Rasoya Proteins Ltd.
Village Wanjari, Taluk Wani,
Yavatmal - 445 304,

Maharashtra. Corporate Debtor

Counsel for the Financial Creditor: Ms. Niketa Shah i& M/s. Ashwin
Aukhad & Associates.

Counsel for the Corporate Debtor: None

ORDER
(Henrd on 1,4,06,2A17)

(Pronounced on 27.06.2017 )

Per V. Nallasenapathy, Member (Technical)

1. The Applicant herein has filed a Petition for u,inding up under

Secrions 433(e), a3a(1)(a) and 439(1)(b) of the Companies Act, 1956 against

the corporate Debtor before the Hon'ble High court of Bombav and the

same uras numbered as Company lretition No. 76912016. ]he said

Company Petition was transferred to this Tribunal for adjudication uncler

section 7 of Insolvency and Bankruptcy cocle, 2016 (the code) ancl

renumbered as TCP/8 56l2AL7 .
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NATIONIAL COMPANY LAW TRIBUNAL MUMBAI BTNCI.L MUMBAJ

'I'CIJ No. 856/I&BP/2017

2. The Financial Creditor namely, Peerless Financial Services Ltd. filed

Form No. 1 as required under l(ule 4 of Insolvency and Bankruptcy

(Application to Adjudicating Authoriry) Rules 2016, on 27-03-2017, stating

that the Corporate Debtor nimely Rasoya Froteins Ltd. has defaulted on

21.09.2015 in making the repayment of the financial clebt of Rs. 5,00,00,000/-

granted on 22.09.2014 along with interest and other dues to the extent of

Rs. 70,15,7491- totalling Rs. 5,70,15,7*91- as on 31.07.2016 and also claimed

further interest and expenses.

3. The financial creditor states that the Corporate Debtor on 19-09-2014

enterec{ into a facility ag;reement wherein the Corporate Debtor has

requested the Financial Creditor to grant a loan of Rs. 5,00,00,000/- for the

working capital requirement. Accordingly, the Financial Creditor

sanctioned the loan of Rs. 5,0000,000/- repayable in 4 quarterly instalments

of Rs. 1.25 crore each commencing from the end of 12th month, 15s month,

18tt' nronth and 21*t nronth from the date of disbursement. The loan carries

an interest of 14% per annurn, payable monttrly on reduring balance basis.

the agreement provides for penal interest @ 2% per annum over and above

applicable interest for the period of defatrlt i.e, from due date of payment

up to the date of actual payment. Further, the agreement provides that

penal interest will be compounded on monthly basis.

4. The Financial Creditor. states that the term loan oi Rs. 5,00,00,000/-

n'as disbursed on 22.a9.2014 by directly crediting the Corporate Debtors'

bank account No. 50970621100001 maintained with Vijaya Bank, Trimurthi

Nagar Branch, Nagpur by RTGS transfer. The Corporate Debtor has

executed the follor+'ing security documents:

i. Facility Agreement dated 19tt'$eptember 2014.
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NATIONAL COMPA}.II LAW TRTBTJNAL MUMEAI BENC:I{. MUMI}AI

TCP N<t. $56r'l&BP/201 7

ii. Share Pledge Agreement dated 19e September 2014, executed by

Mr. Anil N. Lonkar, the Promoter-cum-Managing f)irector of the

Company.

iii. Deed of Personal Guarantee dated 19h September 2014, executed by

Mr" Anil N. Lonkar, Managing Director of the Company, for securing

repayment of the above loan.

iv. Irrevocable Power of Attomey dated 19th September 2014, executed by

the pledger of shares.

v. Declaration-cum-Undertaking dated't9tt' September 201t[, regarding

non-encumbrance of security, executed by the pledger of shares.

vi. Demand Promissory Note dated 19h September 2014.

vii. Continuing Security l,etter dated 19ih SePtember 2014.

viii. Declaration dated 19h September 2014 regarding no overdue/past

dues with existing bankers / lenders.

ix. PDC-Letter-cum-Undertaking dated 19e September lAM.

x. Undertaking-cum-Indemnity dated 19th September 2014, for

repayment of differential stamp du$ applicable on all donrments.

xi. Pledge of 62,61.,2A0 equity shares of Rasoya Proteins Ltd. by Mr. Anil

N. Lonka4 Managing Director of th. Co*ptny on 1^8e Se.ptember 2014

to secure the above loan backed by the Board Resolution of the

Company dated 17e September 2014.

5. The Financial Creditor says that the loan of Rs. 5,00,00,000/- was

repayable in 4 equal quarterly instalments of Rs. 1.25 crores eaclr

commencing from 21.09.2015 and ending on 21.06.2016 along with interest

of 14% per arxnum with monthly rests on reducing balance ba.sis. The

Corporate Debtor also issued 25 post-dated cheques towards the payrnent

of interest on rnonthly basis and 4 post-dated cheques for payment of

instalment of principal amount. All the post datecl cheques given for

3
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TCP No.856/I&BP2017

repayment of instalments of the principal amount were di$honoured when

presented for payment by the Financial Creditor. Similarly, post-dated

cheques given for payment of interest due w.e.f. 31-10-2015 were

dishonoured. The Financial Creditor has taken proceedings u/s 138 of the

Negotiable lnstrument Act, 188tr in the Metropotitan Magistrate Court at

Calcutta.

6. 'l'he Financial Creditor after sending few remfurder$, sent loan recall

notice on 16.06.2016 to the company and its directors and there lyas no

response for the $ame" The Financial creditor sent e legal notice on

27.46.2AM to the Corporate Debtor calling upon to pa), the outstanding of

Rs. 5,55,12994l- plus further interest @ 24o/o per annum from 01.01.2010 tiil

&e payment, within 3 weeks'from the date af the said notice failing whictr

legal proceedings will be taken against the Corporate Debtor.

7. The Financial Creditor has enclosed the GIBIL report order dated

17.05:017 pertaining to the corporate Debtor wherein it is disclosed that

the Financial Creditor has granted Rs. 5,00,00,000/- as loan against

shares/securities on 10.09.2014 to the Colporate Debtor. The Financial

creditor has named Mr. Raiendra Karanmal shuta L207, yogi paradisq

Yogl Nagar, Borivali - West, Mumbai 400 0gZ, e-mail id:

rkbhu ta@gmail.com, regi stration No" : IP 00028.

8. This Company Petition was initially posted for hearing on 02.05.2012

and on the request of the counsel for the petitioner it was posted for

hearing on 12.06.2017. on 1,2.01.2CI17, the practicing Company secretary

appearing on behalf of the corporate Debtor sou$ht 2 days adjournment

stating that efforts are being taken to settle the dues and accordingly the
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NATIONAI. COTM*flY LAW TflTBUNAL MIJMEAI BT,NCH, MI'MBAI

TCP No.855/l&BPi20l7

case was posted on 14.06.2017 but nobody appeared on behalf of the

Corporate Debtor.

9. As to the Fetition fited by the Finaneial Creditor, this Benclr on

perusal of the documents fited by the Creditor, it is evident that the

Coqporate Debtor defaulted in repaying the loan availed and also placed

the narne of the In*olvency Resolution'Professional to act as [nterim

Resolution Professional, having this Bench noticed that default has

occurred and there is no disciplinary proceedings pending against the

proposed re$olution professional therefore the Application under sub-

section (2) of section 7 is taken as complete, accordingly this Bench hereby

admits this Application dedaring Moratoriurn with the directions as

mentioned below:

1. That this Bench hereby prohibits the institution of suits or

continuation of pending suits or proceedings against the

corporate debtor induding execution of any judgment, decree or

order tn any court of law, tribunal, arbitration panel or other

authority; hansfening encumbering, alienating or disposing of

by the corporate debtor any of its assets or any iegal right or

bene$cial interest therein; any action to foreclose, recover or

enforce any security interest created by the corporate debtor in

respect of its property including any action under ttre

Securitisation and Reconstruction of Financial Assets and

Enforcement of Securi$ Interest Act, 2002; the recovery of any

property by an owner or lessor where such propertv is occupied

by or in the possesston of the corporate debtor.

2. That the supply of essential goods or services to the corporate

debtor, if continuing, shall not be terminated or suspendecl or

interr,upted during rnora torium period.
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TCP No. &561I&8P120I7

3. That the provisions of suFsection {1) of $ection 14 shatrl not apply

to such transactions as may be notified by the Cental

Govemnrest in consultation with mry financial sector regulator.

4. That the order of moratorium shall have effect from 27"06"2017 till

the completion of the corporate insolvency resoiution process or

until this Bench approves the reealution p-lan under sub-section

(1) of section 31 or passes an order for liquidation of corporate

debtor under section 33, as the case may.be.

5. That the public announcement of the corporate insolvency

resolution process shall be made immediately as specified under

section 13 of the Code.

6. That this Bench hereby appoints Mr. Rajendra Karanmal Bhuta,

7207,Yogi Paradise, Yogi Nagar, Borivali - Wesb Murnbai - 400

092, e-mail id: rkbhuta@gmail.corn, registration No.: IP @07& ao

interim resolution' professional to carry the functions as

mentioned under hsolveney & Bankruptcy Code.

10. Accordingly, this Petition is admitted.

11. The Regisry is hereby directed to aommunicate this order to the

Financial Creditor and the Corporate Debtor.

sd/ -
V. NALLASSNAPATHY
Member (Technical)

sd/ -
B. S.V. PRAKASHKUMAR
Member (Judicial)
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(b) Transferring, encumbering, alienating or disposing of by the corporate debtor any of
its assets or any legar right or beneficial interest therein;

[c) Any action to foreclose, recover or enforce any security interest created by the
corporate debtor in respect of its property including any action under the
Securitization and Reconstruction of Financial Assets and Enforcement of, Security
Interest Act,Z00Z;

(d) The recovery of any property by any owner or lessor where such property is occupied
by or is in the possession of the corporate debtor.

The instant intimation with regard to initiation of clRP and appointment of Resolution
Professional is foryour information and record. We shall keep your office posted on further
developments in this regard.

Kindly acknowledge the receipt of this document.

Thanking you

Yours faithfully

4 ^': 
i

AAA Insolvency Professionats LLp
Resolution Professional in the matter of Rasoya proteins Limited.
[Regn. No.-l BB I/l PA-00 1 /t p- p O0L1B / ZO17 - 18 / 102 S3J

(AnilGoel)

Enclosed

(a) A copy of the NCLT order dated 27th lune,20L7 and dated L Orh Octobe r, Z0.l,T .

(b) A copy of the Public Announcement published in [1) Free press Journal dated 4th July,2017 and (2) Navshakti dated 4th July, 201.7 made under Regulation 6 of the
Insolvency and Bankruptcy Board of India 0nsolvency Resolution process for
Corporate Persons) Regulation s, 20L6.


