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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011 TO THE PUBLIC SHAREHOLDERS OF

CROMPTON GREAVES CONSUMER ELECTRICALS LIMITED

REG OFFICE: 6" FLOOR, CG HOUSE, DR ANNIE BESANT ROAD, WORLI, MUMBAI - 400 030, TEL: +91 22 2423 7777 FAX: +91 22 2423 7788

OPEN OFFER FOR ACQUISITION OF UP TO 162,953, 997 (ONE HUNDRED AND SDXTY TWO MILLION NINE HUNDRED

AND

FIFTY THREE THOUSAND NINE HUMDRED AND NINETY SEVEN ONLY) FULLY PAID UP EQUITY SHARES OF

FACE VALUE OF INR 2 (RUPEES TWOQ) EACH ("EQUITY SHARES") OF CROMPTON GREAVES CONSUMER
ELECTRICALS LIMITED ("CGCEL" OR "TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS OF THE
TARGET COMPANY (THE “PUBLIC SHAREHOLDERS") BY AMALFIACO LIMITED ["AMALFIACO™ OR "ACQUIRER
1") AND MACRITCHIE INVESTMENTS PTE. LTD. (“MIPL” OR "ACQUIRER 2"}, COLLECTIVELY THE “ACQUIRERS",

TOGETHER WITH NIRSINIA LIMITED {“NIRSINIA" OR “PAC 17) AND Al GLOBAL INVESTMENTS

PCCLTD

(Al GLOBAL" OR“PAC 2"), COLLECTIVELY THE "PAC", IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT
WITH THE ACQUIRERS (THE “"OPEN OFFER").

This detailed public statement [*DPS") is being joindly issued by H3BZ Securities and Capital Markets (India) Private
Limited (*HSCI') and Barclays Bank PLC, the joint managers to the Open Offer (the "Managers’), for and on behalf of
the Acquirers and the PAC to the Public Shareholders, pursuant o and in complance with Regulafion 13(4) of the Secunfies
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (hereinafter the *SEBI (SAST) Regulations”) and pursuant to the Public Arnouncement (*PA") filed
on 13 May 2016 with BSE Limited ('BSE”), Nafional Stock Exchange of India Limited ("NSE”, and together with BSE the
*Stock Exchanges’), the Securities and Exchanges Board of India (*SEBI") and the Target Company, n ferms of and in
complance with Regulations 3(1) and 4 of the SEBI (SAST) Regulations by Acguirer 1 and PAC 1; and Regulation 3(1) of
the SEBI (SAST) Requlations by Acquirer 2, read with other applicable Regulations of the SEBI (SAST) Regulations
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ACQUIRERS, PAC, SELLER, TARGET COMPANY AND OPEN OFFER
Details of Amalfiaco Limited [“Amalfiace" or “Acguirer 1")

Amalfiaco ks a private company mited by shares. [twas incorporated on 26 January 2015 undar the laws of Cyprus
{company registration number: 34014:3). Thera has been no change in the name of Acquiner 1 since its incorparation.

The registerad office of Acquirer 1 is located at 37 Floor, Globe House, 23 Kennedy Avenue, 1075 Nicosia, Cyprus.
Tel: +357 2202 8420, Compary Secretary: Omnisarve Limited, 2 Diagorou, ERAHouse, 7-12 fioor, 1097 Micosia,
Cyprus,

The principal activity of Amalfiace i 1o camry on the business of an invesiment company and 1o undertake all kinds
of inviestrmant business.

Amalfiaco is a wholly owned subsidiary of Al Cool Midco 1, & company incorporated in Cyprus, which isin fum a
wholly owned subsidiary of Al Cool Limited incorparated in Cyprus (“Al Gool™). Al Coolis wholly owned by Al Global
Investments (Cyprus) PCC Limited - Cool Cell (*Al Global - Cool Cell")

Al Global = Cool Cell is one of the cells of Al Global Investmends (Cypres) PCE Limited (PAC 2) which is a protecied
cell company (PCC”) registerad in Cyprus s an oversess company on 8 September 2010 under Section 347 of the
Cyprus Companies Law, Cap. 113, PAC Zis the investment hub for Asia and Eastern Europe regions for funds
managed by Advent International Corparation (CAKCT).

& PCC is one which legally segregates the assets and kabilities of different classes of shares from each other. A
PCC may creale one or more cells, the assets and liabilities of each cell being segregaled from the non-cellular
assets of the PCC (known a5 the core) and from the assets and Eabiliies of oiher cells. Accondingly, PAC 2 consists
of mulge than one cell, each of which is owned by different entities which are uliimately owned by funds managed
by AIC.

Al Global - Cool Cell is one such call of PAC 2 which has been incorporated for the purpose of the Underlying
Transactions and e Open Offer. The shares of Al Global = Cool Cell are owned by Al Cool {Cayman) Limited which
is incorporated in Cayman lands and is controled and 100% [One hundred percent) owned by funds managed by
AIC,

The non-celular core assets of PAC 2 are whaolly owned by Al Global Invesiments & CY 5.CA, which isincorporated
in Luxemburg. Al Global Investments & CY 5.CA. is condrolled and 100% (One hundred percent) cwned by funds
managed by AIC.

Acquirer 1 is tharefore ultimately contralled and 100% {One hundred percent) owned by funds managed by AIC.
Acquirer 1 and PAC 1 are whally owned by Al Glabal - Coal Cell. Acquirer 1 and Acguirer 2 have agread to acquire
the Equity Shares of the Target Company pursuant to the 5PA more specifically detalled in paragraph 3 of Part I
{Background of the Open Offer).

The issued and paid up capital of Amalfiaco is USD 1,795,153 (US Dollars ane million seven hundrad and ninety
five thousand ane hundred and fifty three only) comprising 1,602 815 (One milion six hundred and twa thousand
eight hundred and ifeen) ordinary shares of USD 1,12 (US Dallar one point one two only) each,

The equity shares of Amalfiaco are not listed on any stock exchange in India or abroad.
The board of directors of Amalfiaco as on date of the DPS is comprised &s under:
S.Mo. Mame of the Director Dezignation
1 Christakis klendes Direchor
2 Justn Alexandsr Nuccio Director
3 Viktor Papadopoulos Director

Other than the ransactions detailed in Part 1| (Background 1o the Open Offer) bedow, which have triggered this Open
Offer, pursuant to which Acquirer 1 shall acquire Equity Shares, a5 on the date of this DIPS, Acquirer 1, its direclars,
and its key managerial employees do not hold amy ewnership /interest | relationship ! shares in the Target Company
except the pledge on 134,152 405 [One hundred and thiry four milian one hundred and fifty two thousand four
hundred and five only) Sale Shares (detailed explanation of which is provided below in paragraph 5 “Background
1o the ransaction (“Underfying Transactions™)").
Amalfiaco has not been prohibitad by SEBI from dealing in securiies pursuant fo the terms of any dirsctions issued
under Sechon 118 of the Secuities and Exchange Board of India Act, 1992 as amended ("SEBI Act’) or under any
other requlations made under the SEBI Acl
Amafiaco was ncorporated on 26 January 2015 and therefiore there are no financial statements related fo Amafiaco
for the financial years ended 31 March 2013, 31 March 2014 and 31 March 2015, For the purpose of this DPS, brief
financials extracted from the audited special purposs financial statements of Amalfiaco for the penod from 26
January 2015 to 31 December 2015 are summanzed below. The special purpose financial statements have been
audited by KPMG in accordance with Intemational Financial Reparting Standards (1FRS") adopted by the European
Unian and the requirements of the Cyprus Companies Law, Cap 113.:

Al figures other than per share data i 000

Particulars Az at and for the period from 26 January 2015
to ended 31 December 2015
(UsD) (INR)
Total revenue Z 2
Profit{lozs) after tax [4.423) 1295,313)
Eamings/{loss) per share (2.78) [184)
Met worth' Sharsholder Funds 174,87 11,674 475

Note: Since the financial ststements of Acquirer T are prepsred in LS DOLLARS ["USDY, the funchons! corency of
Acguirer 1, ey have been comerted into INK for purpose of comvenience of franstation. INK fo S0 conversion has
been assumed at a rale of 1 USD = INFK 66,7609 az on 13 May 2076, the dale of the PA (Source: KB reference rals).

Details of MacRitchie Investments Pie. Lid. ["MIPL" or "Acquirer 27)

. MIPL iz a privata company limited by sharas. It was inconporated on 30 May 3003 under the laws of Singapore

{company registration number: 2003043637). Thera has been no change in e name of Acquinar 2 since iis incorparation.
The registerad office of Acquirer 2 is located at 608, Orchard Road, #06-18, The Atriumi@Orchard, Singapore Z386091.
Tel: +55 6826 6B2E8, Fax: +65 6821 1188, Company Secrefaries: Kang Mary, Chea Qi Phin and Chua Heng Meo
Sharon.
The principal activily of MIPL is 1o act as an invesiment holding company, is ultimate parent company is Temasek
Holdings (Private) Limiled (“THL")
Acqurer 2is 3 100% (One hundred parcent) owned indirect subsidiary of THL. THL i 100% (One hundred percent)
owned by the Minister for Finance (Incorporated) of Singapore
Acquirer 1 and Acquirer 2 have agreed fo acquire the Equity Shares of the Target Company pursuant o the SPA
more specfically detailed m paragraph 3 of Part Il | Background of the Open Offer).
The iszued and paid up capital of MIPL is 3G0 2 [Singapore Dollars two only] comprising 2 (Twa) ordinary shares.
The equity shares of MIPL are not listed on any stock exchange in India or abroad.
The board of directaors of MIPL as on date of the DPS is comprised as under:
S.No Name of the Director Designation
1 Cheaang Kok Tim Director
2 Rohit Sipahimalani Director

Other than the transactions detailed in Part [ (Backgrownd fo the Open Offer) below, which have Iriggered this Open
Offiar, pursuant bo which Acquirer 2 shall acquire Equity Shares, as on the date of this DPS, Acquirer 2, its direclors,
and its key managesial amployeas do not hold amy cwnarship finterest | relationship / shares in tha Target Company
axcept the pladge on 134,152,405 (Ona hundred and thirty four milion one hundrad and fifty two thousand four
hundrad and five only) Sale Shares (datailed explanation of which is provided below in paragraph 5 “Background
fo the transaction (“Underying Transachons™)).
MIPL has not bean prohibited by SEBI from dealing in securities purswant io the tamns of any directions issued under
Saction 118 of the SEBI Act or undar any other reguiations made under the SEBI Act.
MIPL's key financial nformation based on its audited financial statements as of and for the financial years ended
31 March 2013, 31 March 2014 and 31 March 2015 audited by KPMG LLP, the auditars for MIPL, and its interim
unaudited financial statemeants as of and for 8 (Mine) months ended 31 December 2015, which have been reviewed
by KPMG LLP in accordance with the Singapore Standard on Review Engagements ("SSRE") 2410, Review of
Interim Financial Information Performed by the Independent Audifor of the Enlity, are as follows:

All figuras in ‘000

Particulars As &t and for As at and for As at and for As at and for
12 months 12 months 12 months 8 months
period ended period ended period ended period ended
31 March 2013 31 March 2014 31 March 2015 | 31 December 2015
SG0I|  NR| [SGD)|  (NRI  (SGD)|  MNR| GO MR
Total raening L0500 20495 3833 186, TRS 6,700 282595 6478 335225
Profiticss)
after tax (404 485) | (24,097 005)| 52781 | 2572108 31,505| 1539678 (11373 (554.226)
Eamings/
(loss) pershare | (247 243)|(12,048547)| 26301 | 1286054 15708 7eosan| (57| (277137
Total Equity  |{1,640.241) | (80,370,318) {1,580 048 |{T7 480 863)| (1,330, 452)) (64,535, 188){ {1.521,333) | (74,137 143)

Mote: Since the financial statements of Acguiver 2 are prepared in Singapove Dollars ("SG07), the funcional curency
of Acquirer 2, they have been converted info INR for purpose of convendence of transialion, INR fo SG0 comersion
has been assumed al 8 rate of 1 SG0= INR 48 7377 a5 on 13 May 2076, the date of the PA (Source: Bloomberg),

Details of Nirsinia Limited (“Nirsinia® or "PAC 1")

. Mirsinia is a private company limited by shares. It was inconporated on 26 January 2015 under the laws of Cyprus

(company registration numiber: 340744}, There has been no change in the name of PAC 1 since its incorporation.
The regisiered office of PAC 1 iz located at 3™ Floor, Globe House, 23 Kennedy Avenue, 1073 Micosia, Cyprus. Tel:
+357 2202 3420, Company Secrefary: Omniserse Limited, 2 Diagorou, ERA House, 7-12 floor, 1087 Micosia, Cyprus.
The principal activity of Mirsinia is fo canry on the business of an investment company and to undertake all kinds
of imvestment business.

Nirsinia s a wholly owned subsidiary of Al Cool Midco 2, a company ncorporated in Cyprus, which i in tum a whely
owned subsidiary of Al Cool. Al Cool is wholly owned by Al Global - Coaol Cell.

Al Global - Coal Callis ane of the cells of Al Global Investments (Cyprus) PCC Limited (PAC 2) which is a PCC
regetaned n Cyprus a5 an overseas company on 8 September 2010 under Saction 347 of the Cyprus Companies Law,
Cap. 113, PAC 2 is the invesimant hub for Asia and Eastern Eurape regions for funds managed by AIC,

A PCCis one which legally segregates the assets and kzbilties of different classes of shares from each other. A
FCC may create one or more cells, the assets and liabilities of each cell being segregated from the non-callular
assets of the PCC (known as the core) and from the assets and kabilites of other cels, Accordingly, PAC 2 consists
of mu&e than one cell, each of which is owned by dfferent entities which are ultimately owned by funds managed
by Al

Al Global - Cool Cell is one such cell of PAC 2 which has been incorporated for the purpose of the Underlying
Transactions and the Open Offer. The shanes of Al Global - Cool Cell are owned by Al Cool (Cayman) Limited which
is incorporated in Cayman kslands and is controbed and 100% (One hundred percent) owned by funds managed by
AIC,

The non-celular core assets of PAC 2 are wholly owned by Al Global Invesiments & CY 5.C.A, which i incoporated
in Luxemburg. Al Global Investments & CY 5.C.A, is condrolled and 100% [One hundred percent) owned by funds
managed by AlC.

PAC 1 is therefore ulimately controlled and 100% (One hundred percent) cwned by funds managed by AIC.
Acquirer 1 and PAC 1 are whally owned by Al Global - Cool Call. Acquirer 1 and Acquirer 2 have agreaed to acquire
the Equity Shares of the Target Company pursuant to the SPAmore specifically detailad in paragraph 3 of Part [l
(Background of the Opern Offer).
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The issued and paid up capital of Nirsinia is USD 125,001 {US Daollars one hundred and twenty five thousand and
one only} compeising 111,608 (One hundred and eleven thousand six hundrad and eight only) ordinary shares of
S0 1.12 {US Daollar one point one two only| each.

The equity shares of Nirsinia are nod listed on any stock exchange in India or abroad.
The board of directors of Nirsinia a5 on date of the DPS is comprised as under

S.No Name of the Director Designation

i Christakis Klerides Direclor

2 Juztin Alexandar Muccio Director

3 Vikior Papadopoulos Director

Othar than the transactions detailed in Part || | Backgrownd fo the Open Offer) bedow, which have friggened this Opan
Oiffer, pursuant to which PAC 1 shall acquire equity shares in the Target Comgany, as on the date ofthis DPS, PAC
1, its directors, and its key managerial employeas do not held any cwnership/ interest | relationship / shares inthe
Target Company.

Mirsinia has not been prohibitad by SEB| from dealing in sacurities pursuant o the terms of any directions issued
under Saction 118 of the SEBI Act or undar any other regulations made undar the SEBI Act.

Nirsinia was ncorporated on 26 January 2015 and therefore there are na financial stalements retated o Nirsinia for
the financial years ended 31 March 2013, 31 March 2014 and 31 March 2015, Fer the purpose of this DPS, briaf
financials extracted from the audted special purpose fnancial staternents of Nirsinga for the pariod from 26 January
201510 31 Decembar 2015 are summarizad bekow. The spacial purpose financial stataments have baen audited by
KPMG in accordance with Intemational Financial Reparting Standards [(1FRS”) adopted by tha Europaan Union and
the requiremants of tha Cyprus Companias Law, Cap 113.:

All figures other than per share data fn 00

Particulars As at and for the period from 26 January 2015
to ended 31 Dacember 2015
usDy (NR)
Total revenie - :
Profitiloss) afier fax = 3,947
Eamingsi{loss) per share i0.53) [35)
Net warth! Sharaholder Funds b6 4,398

Mole: Simoe the fnancial sfafements of PAC 1 are prepared in LISD, the fimcbonal curmency of PAC 1, hey have bean
comerded into INR for purpose of convenience of fransiafion. INR fo USD comersion has been assumed af a rate of
1 USD0 = INR 66 7604 a5 an 13 May 2016, the date of the PA [ Sowce: REN reference rafe),

Details of Al Global Investments (Cyprus) PCC Lid (“Al Global™ OR "PACZ")

. Al Global s a private company limited by shares, incorporated in Guemseay on 28 May 2010 {company registration

number (Guemsey): 51941}, PAC 2 is a PCC registered in Cyprus as an overseas company on & Seplember 2010
under sechion 347 of the Cyprus Companies Law, Cap. 113 [comgany registration number (Cyprus); AEZ555). PAC
2 is the investment hub for Asia and Eastern Europe regions for funds managed by AIC.

A PCC is one which legally segregates the assets and liabilities of different classes of shares from each other. A
PCC may create one or more cells, the assets and liabilities of each cell being segregated from the non-celular
assets of the PCC (known as the core) and from the assets and iabilities of ofher cells. Accondingly, PAC 2 consists
of more than one cell, each of which is owned by different entifies which are ullimatehy owned by funds managed
by AIC.

Al Global - Cool Cell is ona such cell of PAC 2 which has baan incomporatad for the purpose of the Undarlying
Trangactions and the Open Offer. The shares of Al Global = Cool Cell are owned by Al Cool (Cayman) Limited which
i incorporated in Cayman |slands and iz confrolled and 100% (One hundred percend) cwned by funds managed by
AC.

The non-cellular cora assets of PAC 2 are wholly owned by Al Global Imaestments & CY 5.C_A., which & incorporatad
in Luxembueng. Al Global Imvestments & CY 5.C.A. is controlled and 100% (One hundred percent) owned by funds
managed by AIC.

PAC 2 is therefore ultimately controlied and 100% (One hundred percent) owned by funds managed by AIC.

The registered office of PAC 2 in Guemsey is Iocated 3t 1st and 2nd Floors, Eizabeth House, Les Rusttes Brayes,
Sl Pater Part, Guernsay, GY1 1EW 3 and the regsterad affice of Al Global Cyprus branch s 37 Floor, Globe Hauss,
23 Kennedy Avenue, 1075 Nicosia, Cyprus, Tel: +357 2202 9420. Company Secrefary: Omniserve Limited, 2
Diagorou, ERA House, 7-12 loar, 1087 Nicosia, Cyprus,

The principal activity of Al Global is to camy on the business of an investment company and to undertake all kinds
ofinvesiment business,

Acquirer 1.and PAC 1 are wholly owned subsidiaries of Al Global - Cool Cell. Acquirer 1 and Acquirer 2 have agreed
to acquire the Equity Shares of the Target Company pursuant to the SPA more specifically detailed in paragraph 3
of Part Il {Background of the Open Offer)

Al Global has the ight o issue unlimied number of shares of ELIR 1.00 (Euro one only) eachwhich can be designated
as either shares of the core ["Core shares”) or ofthe cells ["Cell shares™). The issued and paid up capital of Al
Global core is EUR 1.00 (Euro one only) comprising of 1 [One) Core share, The isswed and paid up capital of Al Global
= ool Callis USD 1,603,051 (U5 Daliars one million eight endred and three thousand and fitty one only) compnizsing
1,803,051 [One million gight hundred and thres thousand and fitty one only) ordinary shares of ISD 1.00 (LS Dollar
one only] each

The equity shares of Al Global are nof listed on any stock exchange in India or abroad.
The board of directors of Al Global as on date of the DPS is comprised as under:

S.No Name of the Director Designation

1 Christakis Klerides Director

2 Jusiin Alexander Muccio Director

3 Vikior Papadopoulos Director

Dither than ihe ransactions detailedin Part | | Backgrowmd fo fhe Oper Ofer] below, which have niggered this Open
Dffer, as on the date of this DPS, PAC 2, ils direciors, and ifs key managenial emplovees donot hold any cwnership
finterest | redationship | shares in the Tanget Company.

Al Global has not been prohibited by SEBI from dealing in secunfies pursuant fo the terms of any direclions issued
under Sechion 11B ofthe SEBI At orunder any ofher regulafions made under the SEBI Act

Al Globals key fmancial information based onits audited financial statements as of and for the financial year ended
31 December 2015 audited by KPMG Limited, the statutory auditor for Al Global, are summarized below. Al Global
is not required fo prepare annual financial statemenis as per local regulations in Cyprus and hence, the audited
financiaks for yvears ending 31 December 2013 and 31 Decenber 2014 are mot available.

All figures other than per share data in 000

Particulars As at and for 12 months period ended 31 December 2015
(EUR) (INR)
Tolal revenue 196 14571
" Profitiloss) after tax (77.633) (5,678,371)
Earnings/lloss) per share (382) (2E)
MNetworth! Shareholder Funds 517092 39,154 327

Note: Since the financial stalements of PAC 2 are prepared in Euro "EUR'), the funclional eurrency of PAC 2, they
have baen converted into INR for pumpase of comanience of translation. INR to EUR conversion has been assumed
atarate of 1 EUR=INR 75.7202 as on 13 May 2018, the dale of the PA (Source: REI referance rate).
Background to the transaction (“Underlying Transactions”™)

Crompton Greaves Limded ("CGL" or “ParentCo’) is a company incorporated in India with its shares listed on the
Stock Exchanges. CGL conducted its business under three divisions — power systems, industrial systems and
conswmer products. CGL by its ketter dated 9 March 2015 filed a scheme of arangement (“Scheme”) with the Siock
Exchanges to demerge its consumer products division into its wholly owned subsidiary, CGCEL. The appainted
date under the Scheme for the purpose of the demergeris 1 Oclober 2015 "Appointed Date”). The Scheme received
all necessary regulatory approvals includng approvals from the Hon'ble High Court of Bombay, SEBI and the relevant
shock exchanges and consequently, on 1 January 2016 i.e. the effective date of the completion of the demerger under
the: Schema, the cansumer products division of CGL was transferred 1o CGCEL, the Target Company

All the shareholders of the ParentCo, who were sharsholders of the ParentCo as of 16 March 2016 (‘Record Date”),
have been allotted Equity Shares of the Target Company on 22 March 2016 " Allotment Date”) in the same propartion
as their shareholding in the ParentCo on fhe basis of 1 (One) Equity Shane for every equity share of CGL held by them
Avantha Holdings Limited, a company incorporated in India under the prowisions of the Companies Act, 1356, having
its registered office al Thapar House, 124, Janpath, Mew Delhi 110001 and the promoter of CGL"Seller™) held
215,442 496 {Two hundred and fitteen million four hundred and forty bao Shousand four hundred and ninety sk onfy)
equity shares of GGEL constitubing 34.37% { Thirty four pomi fhree seven percent) of the issued and fully paid up equity
shareholding of CGL as of the Record Date. Consequently, the Sellerwas allotted 215,442,496 | Two hundred and
fifteen million four hundred and forty two thousand four hundred and ninety six onhy) Equity Shares constifuting
34, 37% (Thirty four point three seven percent) of the tolal issued share capital of the Target Company on a fully diluted
basis on the Alloiment Date (*Sale Shares”).

Fending approval of the Scheme by the relevant authonties, on 23 Apnl 2015, the Acquirers and the Sellerentered
into & share purchase agreement as amended ["SPA™, wheretyy, (1) Acquirer 1 agreed to acquire 140,037 623 (One
hundred and forty mélion thirty seven thousand six hundred and twenty three anly) Equity Shares from the Seller,
which in the aggregate consbitutes 22 34% (Twenty bwo paint three four percent) of the total share capital of the Tangst
Company on a fully diluted basis, along with the acquisition of conkrol of the Tanget Company, and (i) Acquirer 2 has
agresd to acquire 75,404 873 (Seventy five million four hundred and four thousand eight hundred and seventy three
anly) Equity Shares from the Seller, which in the aggregate constitule 12.03% (Twebhve point zer three percent) of
the: total share capital of the Target Company on a fully diluted basis. In addition ko the SPA, the Acquirers and PAC
1 have amongst themselves also execuled an inter-se agreement dated 23 April 2015 (“Inter-se Agreement’),
which inter alia includes carain inter- se Aghts and obligations armangst the Acquirer 1 and PAC 1 an ane hand and
Acxuirer 2 on another vis-a-vis their sharehokding in the Targe! Company as further detaled in paragraph 6 of Part I
(Background lo the Open Offer) balow. The SPA. the Inter-se Agreemant and other ancillary documents such as
siacurity irustee agreement, share pledge agreerment, refund security escrow agreement entered into inter alia betwean
e Acquirers and the Seller for the purpose of the Underying Transactions shall be hersinafter referred 1o as the
‘Transaction Documents”. The aggregate consideration payable by the Acquirers to the Seller under tha SPA
is INR 20,000,000,000 (Rupees twenty billion anly) (“Sale Consideration”).

Furthar, in relation 1o the Scherme, the ParemtCo and the Target Company have enterad into certain agreements such
as ransition services agreement, brand transfer agreerment and non-compets agreement

Pending acquisition of the Sale Shares, the Acquirers have, pursuant bo the SPA, an approval dated 26 June 2015
received from the Reserve Bank of India ("RBI') and an approval letier dated 17 June 2015 recaived from the
Compebtion Commission of India (*CCI"), paid an advance amaunt of INR 20,000,000,000 (Rupees twenty billion
only) to the Selleron 23 July 2015 ("SPA Advance Amount’), The SPA Advance Amount paid by the Acquirers
b the Seller has been secured by a first ranking and exdusive pledgs over 134,152 405 (One hundred and thifty four
milion one hundred and ity two thousand four hundred and five only) equity shares of the PareniCo (Pledged
Shares”| hald by the Seller ("Pledge”). Further, after the allofment of the Sale Shares by the Targat Company lo
the Seller pursuant o the demerger under the Scheme, there has been an automatic creation of pledge on 134,152 405
(One hundred and thirty four million one hundrad and fifty two thousand fowr hundred and five only) Sale Shares in
favour of the Security Trustee (as defined balow) for the benefd of the Acquirers, which are equivalent to the number
of Pledged Shares, due to the filing of the auto corporate action form by the Target Comgany with the depositories
pursuant to the dermerger under the Schema. If certain events) (as further detailed in the Part || {Background fo the
Open Offer) below) occur(s) prior o the ransfer of the Sale Shares, the SPA Advance Amount would be required to
ba refunded by the Seller to the Acquirers togather with interast, in which event the 5P shall be terminated and this
Open Offer shall stand withdramn.

Upon complation of the Underlying Transactions, after the completion of the demerger under the Scherme and the
listing of the Equity Shares an the Stock Exchanges, the Acquirers have agreed 1o acquire the Sale Shares from the
Seller free from all encumbrances (other than any encumbrance creatad by way of the Refund Security (as defined
below)). twas agreed that at the time of cormpletion under the SPA Le. the working day faling immediataly after the
enpiry of 21 (Twenty ona) Working Days (as dafined in the SEBI {SAST) Regulations) from the date of this DPS ar
such other date that is mutually agreed betwaan the Acquirers and the Saller, not be later than 2 (Two) business days
prior to the expiry of a period of 26 ( Twenty six) weaks from the expiry of the offer period under the SEBI (SAST)
Requlations [‘Gomplation™), the 3P Advance Amount shall be appropriated towarnds the Sake Consideration and
the: Acquirers shall not be required to pay any addifional amount fo the Seller for the Sale Shares.

In addition, pursuant to a lether dated 15 July 2015, the Acquirers agreed 1o pay an aggreaate fees of INR 158,500,000
(Rupees one hundred and fifty eight million five hundred thousand anly) o the Seller as axchusivity fees for the
transactions proposed in the SPA " Exclusivity Fees™). Of this armount, INR 103,025,000 [Rupees one hundred and
tiwes million taanty five thousand anly) was paid by Acquirer 1and INR: 55 475,000 (Rupeas fifty five million four
hundred seventy five thousand only) was paid by Acouirer 2 in the proportion of 65:35. The Exclushity Fees was
paid bry the Acquirars to the Saller at the time of paymant of the SPA Advance Amount. It was agreed between the
Seller and the Acgquirers thal the Exclusivity Fees shall be included in the ‘negotiated price’ for this Open Offer under
Requlation 8(2)(a) of the SEBI [SAST) Regulations, zince it is a contemporanacus payment under Regulation 8(7)
of the SEBI [SAST) Regulations.
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There is no separate non-compete fee in the Underlying Transactions.

Acquirer 1 has fully dranwn a term loan facility of USD 36,000,000 (US Dollars thirty six milion only) (the “Facility”).
The Facility has been advanced by Standand Chartered Bank, Singapore branch, Siemens Financial Sarvices, Inc.
and CTC Bank Co. Lid., Singapora, interalfa, for the purposas of making payment of part of the SPA Advance Amourt.
The obligations arising under the Faciity are inter alfia secured by share pledges granted by the respective holding
comparies of Acquirer 1 and PAC 1 over the shanas in Acquirer 1and PAC 1and changes granted by each of Acquiner
1 and PAC 1 over their assets. The security granted by Acguirer 1 and PAC 1 however, expressly excludes any
interest in the shares of CGL or the Target Comgany that is or will be held by Acquirer 1 and PAC 1.

This Open Offer is baing made as a consagueance of the execution of the SPA by the Acquirers and the Seller in
compliance with Requlation 13(1) of the SEBI (SAST) Regulations and upon the listing of the Equity Sharas on the
Stock Exchanges following the complation of the demarger in accordance with the Schame.

Details of Avantha Holdings Limited (“AHL" or the “Seller”)

AHL. i a public company incorporated in India under the provisions of the Companses Act, 1956, with corporate
identification number UET120001998PLC 1968627

AHL was onginally incorporated as BILT Investmends Limited on 29 May 1938, and thereafter its name was changed
{0 BILT Trading and Infrastructure Limited on 19 July 2001, and was further changed to NewCuest Corporation Limited
on 18 July 2002 AHL was converted into & private imited compary with effect from 02 September 2002, andits name
was changed to NewQuest Corporation Private Limited, and thereafier it was re-converted info a public limited
company, and its name was changed o NewQuest Corporation Limited on 4 March 2005, and finally its name was
changed ko Avantha Holdings Limited on 28 July 2008,

The Seller has its registered office at Thapar Howse, 124, Janpath, New Delhi 110001,

The Seller is the promoter of the Target Company and a part of Avantha Group.

The Seller has not been prohibitad by SEB| from disaling in securities pursuant i the ierms of any directions issuaed
under Section 11B of the SEBI &ct or under any other regulations made under the SEBI Azt

The equity shares of the Seller are not Bsted on any stock exchange in India,

The Seller holds 215,442 496 (Two hundred and ffleen million four undred and forty two thousand four hundred and
ninety six only) Equily Shares comprising 34,37% (Thirly four point three seven percent) of tolal share capital of the
Target Company on a fully diluted basis.

Details of Crompton Greaves Consumer Electricals Limited (“CGCEL" or the "Target Company™)

. The Target Comgany is a public limited company, incomporated on 25 February 2015 in India under the provisions

of the Companies Act, 2013 with corporate identification number U31900MH201SPLC 262254, There has beenno
change in the name of the Target Company since its incorporation.

The Tanget Company has ils registered office at 6" floor, Ci House, DrAnnie Besant Road, Worli, Murmbai - 400030,
Tel: #9171 22 24237777, Fao: +91 22 2423 TT8E and itz corporate office at Equinox Business Park, 1% floor, Tower
3, LBS Marg, Kurla (W), Mumibai 400070, Tel +91 22 6167 8499, Fax: +91 22 6167 B3B3

Tha Targat Company is engagad in the businass of manufacturing, distribution, marketing and sefing consumar
products such as fans, pumps, lighting and consumaer appliancas. The Targat Company amploys approximataly
1,500 {One thousand five hundred) permanent employvees and has B (Eight) manufacturing facilities.

The Equity Shares are listed on the BSE (Scrip [D: CROMPTOM, Scrip Code: 533676) and NSE (Symbol: CROMPTON;
ISIN: INE299001018).

Since the Equity Shares did not rade on the BSE and / or the NSE during the 12 (Twebee) calendar months preceding
the calendar month in which the PAwas made, the Equity Shares are not fraquently traded in terms of Regulation
21)ij) of the SEBI [SAST) Regulations.

The board of direchors of the Target Company as on date of the DPS is comprised as under:

S.Mo MName of the Director Designation
1 0. Sundaram Independent Diracior
i P M Murihy incependent Director
3 ahantanu Khosla Managing Direcior
4 Hernant Madhusudan Menrkar Additional Independent Director
5 Sonia Mirangan Das Mon-Exaculive Additional Directar

As of the date of the DPS, the authonzed share capdal of the Target Cormpany is INR 1,300,000,000 [Rupees one
ballion three hundred million only) comgrising G50,000,000 (Six hundred and fifty million anly) Equity Sharas,
The subscribed and fully pasd-up equity share capial of the Target Company is IME 1,253,492 234 (Rupees one
ballion two hundred and fifty three million four hundred ninety two thousand fwo hundred and eighty four anly)
comprising 626, 746,142 (Six hundred twenty six million seven hundred forty sox thousand one hundred and forty
two only) fully paid-up Equity Shares, which includes 882,329 (Eight hundred and eighty two thousand and three
hundred and baventy nine only) Equity Shares issued by the Target Company o BNY Mellon (the depositony), on behalf
of 882,328 (Eight hundred and eighty two thousand and three hundred and fwenly nine only) global deposiony recsipt
holders of the PareniCo.

The Target Company does not have partly paid-up Equity Shares.

The Target Company was incorporated on 25 February 2015. Hence, there are no financial statements relaied fo the
Target Company for the financial years ended 31 March 2013 and 31 March 2014, For the purpozse of this DPS, brief
financials extracied from the sudited financial statements of the Target Comgany for the period ended 31 March 2015
and 3 [nine} months ended 31 December 2015 are summarized below:

Particulars For period ended | As at and for 9 months period

31 March 2015 ended 31 December 2013

All figures in INR million All figures in INR million

except per share data except per share dafa
Tolal revenye - 8,123
Profitiloss) aftar tax 1% 365
Earmingsiloss) pershare s 185
Met worth! Shareholder Funds 113 1,621

Note: Consumer products business of CGL was fransfermed o and vested with fhe Target Company a5 of the Appointed
Date. Conseguently, the above fnancial figures include results of the conswmer products business of CGL for the
period befween T Ocfober 2015 and 31 December 2015,

Details of the Open Offer

. This Opan Offer is a mandatory offer in compliance with Regulations 3(1) and 4 of the SEBI (3AST) Regulations in

relation toAcquirer 1 and PAC, pursuant to the substantial acquisition of shares and voling rights and contral of and
owver the Target Companyand Regulation 3(1) of tha SEBI (SAST) Regulations in relation to Acquirer 2, pursuant to
the substantial acquisition of shares and voting rights of the Tanget Company.

The Acquirers and the PAC are making this Open Offer (o acquire up to 162,253,997 0ne hundred and sixty two
millian nine hurdred and fifty three thousand nine hundred and ninety saven only) Equity Shares ("Offer Shares”),
eonstibuting 26.00% {Twenty six parcent) of the total share capital of the Target Comparny an a fully diluted vating
aquity share capital basis, ag of the 10th (Tenth) warking day from the diosure of the tendenng penod “Voting Share
Capital”} at an offier price of INR 104.00 (Rupees one hundred and four anly) per Offer Share {the “Offer Price’),
which is higher than the price determinad in accordance with Regulation 8(2) of the SEB| [SAST) Regulations Le.
INR 96.00 (Rupsas ninety six only), aggregating to a maximurn consideration of INR 16,947,215 668 [Rupess
siieen billion ning hundred and forty seven million two hundrad and fifteen thousand six hundred and sighty eight
only), assuming full accepiance of the Open Offer [*Offer Consideration”). If the number of Equity Sharas validly
tendered by the Public Shareholders under this Open Offer are more than the size of the Open Ofier, the Acquirers
and the PAC shall proporticnately accepd the Equity Shares received from the Public Shareholders inthe Agread
Proportion, ag more specifically detaded in paragraph & of Part [ {Background of the Open Offer).

As of the date of this DPS, the Voling Share Capital is as follows:

Particulars Number of shares % of Voting Share Capital
Fully paid wp Equity Sharas 626,746,142 100%

Partly paid up Equity Shares . .

Voling Share Capital 626,746,142 100%

The Offier Price will be payable in cash by the Acquirers and the PAC, in accondance with the provisions of Regulsiion
2 1)(a) of the SEBI {SAST) Regulalions.

To the besi of the knowledge of the Acguirers and the PAC, there are no statutory or oiher approvals required to
complete the acqguisition of the Sale Shares under the SPA{deiadls of which are sefl out in Fart Il | Background to the
Open Oifer andior acquire the Offer Shares that are validly tendered pursuant to the Open Offer or to complete this
Open Cffer other than as indicated in Par VI {Statutory and Ciher Approvals) bebow. However, incase any statutony
approvals ane required by the Acquirers and the PAC at a later date before the closure of fwe: tendering peniod, fis Open
Oifer shall be subject to such further approvals being obiained.

Whiere arny stabutory or ofher approval extends o some but not all of the Public Shareholders, the Acquirers shall have
the option to make payment to such Public Shareholders in respect of whorm no statutory or oiher approvals are
required in order ko complate this Open Offer.

In terms of Requlation 23(1) of tha SEBI (SAST) Regulations, in the event that (i) the approvals {whether in relation
fo the acquisition of Equity Shares under the SPA or in refation fo the Offer Shares) specified in thés DP'S as set out
in Part W1 { Stafutony and Other Approvals) below or those which become applcable prior to completion of the Open
Offier ane not received: or (i) any Refund Event occurs, as sat outin paragraph 3 (m) of Part || (Backgrownd fo the Open
Cffery; or (i) if the Seller fails to fransfer 215,442 496 (Two hundred and fifteen million fowr hundred and forty fio
fhousand four hundred and ninety six only) Sale Shares free and dear of all encumbrances (other than any encumbrance
created by way of Refund Security (as defined balow)) to the Acguirers, (all of which are outside the reasonable
control of the Acquirers and the PAC), then the Acquirers and the PAC shall have the right o withdraw the Open Ofier,
In the event of such & withdrawal of the Dpen Cffer, the Acguirers and the PAC [throwgh the Manapers) shall, within
2 (Two) Working Days (a5 defined in the SEBI [3A3T) Regulations) of such withdrawal, make an announcement of
such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI {SAST)
Regulations.

The Open Offer i not a competing offer in tesms of Requlation 20 of the SEBI (SAST) Regulations.

Thig Opan Offer is not conditional upon any minimurn level of acoeptance in terms of Regulation 19(1) of the SEEBI
{SAST) Reguiations.

The Offer Shares will be acquired by the Acquirers and the PAC fully paid-up, free fram all Bens, charges and
encumbrances and iogether with the rights attached thereta, including all rights 1o dividend, bonus and rights offer
declared thereof, and the tendenng Public Shareholder shall have oblained all necessary consents for i 1o sell the
Equity Shares on the foregoing basis.

In terms of Requlation 25(2) of the SEBI (SAST) Reguiations, the Acquirers have no inention 1o restructune or alienale,
whether by way of sale, laass, encurmbrance or atherwise, any maleral assets of the Target Company during the
perod of 2 (Twa) years following the completion af the Open Offer excapt in the ardinary course of business; or as
prowided in the PA, this DPS or the ketter of offer; or on account of requlatory approvals or conditions, or compliance
with any law that is binding an or applicable to the oparations of the Target Company.
Ofher than as set out in paragraph 8,11 above, if the Acguirers intend to alienate any matenal assal of the Target
Company orits subsidianes, within a penod of 2 {Twao) years from completion of the Opan Offer, the Target Company
;hall seek the approval of its shareholders as required under the provisa to Regulation 25(2) of the SEBI (SAST)
equiations,
The acquisition of the Offer Shares shall not result in the public shareholding in the Tanget Company falling below
the minimum pubfc shareholding required in accordance with Ruke 19 and Rule 184 of the Securities Contract
{Regulation) Rules, 1957 read with SEBI (Listing Obligation and in accordance with Dischosure Requirements)
Regulations, 2015 as amended ("LODR Regulations”),
The Managers 1o the Open Offer shall not deal, on their own account, in the Equity Shares during the offer period.
BACKGROUND TO THE OPEM OFFER

The Opan Offier is being made by the Acquirers and the PAC to the Public Shareholders in accordance with
Regulations 3(1) and 4 of the SEBI {SA5T) Regulations vis-a-vis Acquirer 1 and PAC 1 pursuant to the substantial
acquisition of shares, voting rights and contral of and over the Target Company and in compliance with Regulation
31 ofthe SEBI{SAST) Reqgulations vis-3-¥is Acquirer 2 pursuant o the substantial acquisition of shares and voling
rights of the Target Company. Acoguirer 1and the PAC belong tothe same group and their cumulative post Open Offier
shareholding (ncluding e Offer Shanes and the Equity Shares acquired under the Underiying Transaciions) assuming
full acceptance of the Open COferwill be 245,957 721 {Two hundrad forty five millicn nine hundred and fifty seven
thousand seven hundred and twenty one only) Equity Shares consfituting 39.24% [Thirty nine point twi four percent]
of the Violing Share Capial. Acquirer 2 belongs o a different group and its cumulative post Open Cffer shareholding
{imecluding the Offer Shares and the Equity Shares acquired under the Underlying Transactions) assuming full
acoeptance of the Open Offer will be 132,438,772 {One hundred and tharty two million four hundred thirty esght
thousand seven hundred and sevenky two only) Equity Shares constituting 21.13% (Twenty one poinf one three:
percent) of the Voling Share Capital, Acquirer 1.and Acquirer 2 donot belong fo the same group and are persons acting
in concert only for the purpose of the Open Offer and should not be deemed o be “person acting m concert” for any
other purpose or ofher fransaction, After the consummation of the SPA (including the completion of the Open Offer
formalities) Acquirer 1, who shall have control over the Target Company, shall be designated and disclosed as the
promoter of the Target Company
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The Acquirars and the Seller have enterad into e SPA pursuant to which Acguirer 1 has agread to acquire 140,037 623
{One hundred and forty million thirty seven thousand six hundred and twanty three only) Equity Shares, which in the
aggragate constifute 22 34% (Twenty two point three fowr pancent) of the Equity Shares along with the acquistion
of control of the Tanget Company, and (i) Acquirer 2 has agreed to acquire 73,404, 873 (Seventy five million four

hundred and four thousand eight hundred and sevanty three only) Equity Sharas, which in the aggregate constitule
12.03% {Twelve paint zero three percent) of the Target Company. The details of the sharas being sold under the SPA
i
Seller Number of shares Percentage of issued and paid up
share capital of the Target Company
Avantha Holdings Limited 215,442 456 34.37%
Total 215,442,456 HITh

In addition to the featuras of the SPA provided in paragraph 5 “Background fo the fransaction (" Undanying
Transactions”)” abowva, please note the following:

As provided in paragraph § “Background fo the fransaction (* Undering Transactions”) above, the Acguirers have
entered info the SPA with the Seller to acquire the Sale Shares,

Itwas agreed between the Acquirsrs and the Seller that the SPA Advance Amount shall be secured by the creation
of the pledge on such number of existing shares of CGL held by the Seller as would cover al least 1.25 (One pont
tw five) times the SPA Advance Amount [“Refund Security”) by the Seller in favour of the security trustes
appainted by the Acquirers (“Security Trustee™), Accordingly, it has been agreed thal the Seller would apen a non-
lien bank account mto which the SPA Advance Amaount shall be deposited by the Acquerers (“Refund Security
Bank Account”), Similarty, & new non-lien depository padicipant account was opened by the Seler or the purpose
af the creation of the Aefund Security (*Refund Security DP Account”). The withdrawal of the SPA Advance
Armount from the Refund Security Bank Account could 1ake placs in one ar mare tranches subject to the Seller
procuring Refund Security to the extent of at least 1.25 (One paint two five) times amount withdrawn from the Refund
Security Bank Account, The Seller has created a Pledge over Pledged Shares owards Refund Security amounting
lo approxmately 1.26 (Cne point two si) imes the SPA Advance Amount and has accordingly withdrawn the SPA
Advance Amount from the Refund Security Bank Account.

Further, after the allotment of the Salke Shares by the Tanget Company fo the Seller pursuant to the demenger under
thi Scheme, there has been an automatic creation of pledge on 134,152 406 (One hundrad and thirty four million one
hundrad and fitty two thousand four hundred and five only) Sake Shares in favour of the Security Trustes for the benefit
of the Acquirers, which are equivalent fo the number of Pledged Shares, due o the filing of the auto corparale action
form by the Target Company with the depositones pursuant to the demenger under the Scheme.

The SPAfurther provides that within 10 (Ten) business days from the issue and allsiment of the Sale Shares by the
Target Company tothe Seller, the Sellermay, at its option, ensure thal the Sale Shares that are not already pledged
to the Security Trustee for the benefit of the Acquirers ["NDU Shares”] are kepi in a separate dematerialized
secunfies account ("Designated DP Account™) and the Seller shall issue animevocable power of atormey in fzvour
of a person nominated by the Acquirers for the sole operation of such account. Upon alliment of Sale Shares under
the Bcheme, creation of a pledge in favaour of the Acquirers over such Sale Shares equivalent tothe number of shares
of CiGL consfiuting the Refund Security and the deposit of the MIDL Shares in the Designated DP Account (in a manner
that is bo the sole satisfaction of Acquirer 1, acting reasonably) in the manner provided above, the Acquirers have
agreed fo release such portion of the Refund Security, such that the portion of the Sale Shares pledged and the
remamning Refund Security amount to 1 {One) tmes the SPA Advance Amount in value (*Partial Release Date”).
The remaining portion of the Refund Security is o be released upon the Completion date or date of repayment of the
SPAAdvance Amount together with interest to the Acquirers (as provided in paragraph (n) bekow). After the Partial
Release Date, the Seller shall ensure that the MDU Shares are not disposed or alienated in any manner by the Seller
other than by fransteming the NDL Shares to the Acquirers on Completion. The Parfial Release Date has not ocoumed
till the date of this DPS and the aforementioned period of 10 {Ten) business days from the date of issuance of the Sale
Shares by the Target Company fo the Seller has sxpired.

Subjectto the compliance of the provisions of the SPA, the Completion of the transaction under the SPAwill take
place on the Working Day falling immediatety after the axpiry of the 21 (Twenty one) Working Days from the date
of the DP3 or such other data as may be mutually dacided batween the Acquirers and the Seler not be |atar than 2
(Two) business days prior to the expiry of a penod of 26 (Twenty six) weeks from the expiry of the offer penod under
the SEBI {SAST) Regulations. In terms of Regulation 17 read with Regulations 18(5) and 22(2) of the SEBI (SAST)
Requiations, the Acquirers have agreed jointly and severally to deposit 100% (One hundred percent) of the considerafion
payable under the Open Offer assuming full aBcceptance in an @scrow account.

The Seller hag agreed 1o comply with cartain standstill provisions relating to the consumer products business till
e aarber of the Completion date or the date of repaymant of the SPA Advance Amount tagethar with intarast 1o the
Acquirars (as providad in paragraph (n) balow).

CGL was required to transfer the brands “Crampton” and *Crompton Greaves” (*Brands”) registered under the
Trade Marks Act, 1858 and the nules framed there under; as well as outside India (ofher than in relation to fransmission
and distribution, power systems and ransformers, automation and industrial goods to the exdent not & part of the
consumer products business), to the Target Compary with eflect from the date of effectiveness of the Scheme, free
and clear of all encumbrances (other than the encumbrance created on the Brands in fasour of Axis Bank Limited
for & loan Rs. 7,000,000,000 (Rupees seven bilion only) loan). CGL and the Tange! Company have executed a brand
transfer agreement [“Brand Transfer Agreement”) in this regard. The SPA requires that the Target Company shall
nat, at any time () assign or transfer the Brands o any parson, provided that a sale of interest in the Tanget Company
by the Acquirers whether in whole or in part shall not constitute a transfer of the Brands; (il) us= the Brands at any
time in respect of any of the businesses / products in which Avantha Group is engaged in, as sat out in the SP4; and
(i¥) use the Brands fora penod of 3 (Three) years from the date of assignment and transfer of the Brands lo the Target
Campany for any products/ purposes other than in relation to the consurmer products business.,

The abligation of the Acquirers and the Seller 1o consurnmate the transaction under the SPAE subject to sach party
having comphied with carain conddtions precedeant (or such conditions precedent having been waived), which
are custormary to a transaction of thes nature on or 2 (Two) days prior to the Completion date.

Transfer Restrichions-The Seller has agreed 1o not acquire itsef or through any ‘persons acting in concert’ or deemed
b b acting in concert with it any shares or any inferest in the shares, or any vobing nights in refation to the Targst
Company, after abotment of Sale Shares by the Target Compary pursuant to the demerger and during the term of the
SPA, without the prior written consent of the Acquirers. The Seller has also agreed not to sell any shares of CGLor
the Target Company, exceptin accordance with the SPA and any such purported sale or attermpt to sell in violation
of the SPA shall be null and void ab inifie. Motwithsianding anything contained in the SPAor any other Transaction
Documnent, the Seller is not entitied o create an encumbrance on the Sale Shares, ather than (1) the lock-in obligations
imposed by the Stock Exchanges on the Sale Shares pursuant to the demerger unil the receipt of listing and trading
approval by the Target Company in, (i) a5 conlemplated under the Transaction Documents, or (iil) as created
automatically under the depository system, including as security for any loans or other financing faclities availed
by the Seller, without the prior wrtten consent of the Acquirers,

Board composition- On the Complesion daie the Acquiners shall nominate such number of people a5 may be required
to replace the existing nominee directors of the Seller on the board of the Target Company ("Board”) and on all
commitiees of the Board (the "Acquirers Nominee Directors”). Provided however, that Acquirer 2 is enfithed fo
nominate no more than 1{0ne) nominee director on the Board.

Undiar the SPA, the SPA Advance Amount togathar with interest (as provided in paragraph (n) balow) is refundable
upan the occurmence of cartain situations infar alia sat outin paragraph (m) balow (*Refund Evants”).

Refund Secury- The Saler has agreed to ensure that the Acquirers have secuity 1o secure the refund of the Refund

Armount as provided below.

{i)  The Seler is required to pledge, in one or more franches, in the manmer provided in the Transaction Documents,
an such number of unencumbered equity shares of CGL owned by the Seller, the value of which, on the date
of payment of the SPA Advance Amount (*Payment Date") is al kast equal 1o 1.25 (One point two five) times
the aggregale SPA Advance Amount ("Refund Security”). The value of the Refund Security is based on the
wolume weighled average price ol the shares of CGL appearing on the Mational Stock Exchange of Inda Limited
for the 15 (Fifteen) days preceding the Payment Dale,

i} The Sellerhas created afirst ranking and exclusive pledge over 134,152 405 (One hundred and thirty four milion
ane hundred and fifty two thousand four hundred and five only) equity shares of CGL held by the Selier towands
Refund Sacurity. Further, thens has been an automatic creation of pledge on 134,152,405 (One hundred and thisty
four milion one hundred and ity twao thousand four hundred and five only) Equity Shares in fevour of the Security
Trusies for the benafit of the Acquirers, due bo the filing of fhe auto corporate action famm by the Tanget Company
with the depositodes pursuant to the demenger under the Scheme.

(i) The Acquirers have a right to conduct a valuafion of the Befund Security in accordance with the share pledge
agreement [*'Refund Security Yaluation™} at periodic intervals ("Valuation Intervals”). i the value of the
Refund Security (on any date on which a valuation is required to be undertaken) is less than 1.25 {One point bao
five) fimes the SPA Advance Amount unkil the ocourrence of the Parial Release Date or less than 1 (One) time
the: 3PA Advance Amount after the cocurrence of the Parlial Release Date, then the Selier is required fo provide
o procure the prowvision of additional security in the form and manner such that the value of the Refund Security
itopether with the additional security provided by the Seller) is not less than 1.25 (One paint b five) fimes or
1 (One) time, &s the case may be, of the SPA Advance Amount.

Reftna Evants- The parties have agreed and acknowladged that unlass ofhenwise agreed in writing, the occumence
of inter afaany of the following evants will constitute a Refund Event as refermed to in sub-paragraph (k) above:

() Any aheration or revocation or breach by CGL of the agreemant assigning the Brands entered into between CGL
and the Target Company.

(i) Anychange in the composition of the Board including any change of the independent dirsctors on the Board
of the Target Company, which is contrary to the SPA, except with the prior writlen consent of the Acquirers.
Provided that a change in compaosifion of the Board due fo fraud by such persans, permanent disabilty of such
persans, resignaiion by such persons or death of such persons shall not be a Refund Evert provided a substfute
it the satisfaction of the Acquirers) of such person is appointad by the Target Comparny within 60 (Sixdy) deys
of such change.

{iii) Hihe value of the Retund Security pursuant to any Refund Security Valuation is less than 1.1 (One point ong)
tmes the SPA Advance Amount and the same has not been remeded in accordance with sub-paragraph (1) (i)
above by the Seller within 10 (Ten) business days (or such other extended time period as may be agreed
between the Acquirers and the Seller in wriing) of the Acquirers having notified the same to the Seller. Acquirer
1 has vide its letter dated 30 March 2016 ("Notice”). notified the Seller that upon the expiry of 7 (Seven) months
from the: dabe of creation of the last franche of the Refund Security, the Refund Security Vialuation was less than
1.1 {Cne point one) times the SPA Advance Amount and accardingly the Seller should remedy the same within
10 Ten) business days from the date of the Motice [*Notice Period™). As on the date of this DPS, the Seller
has not remedied its default under the Motice and the Acquirers are enfiled to send a Refund Event Nobce (as
defined below) whach, if sent, will lead to a re-payment of the SPA Advance Amount together with intersst by
the Seller o the Acquirers and withdrawal of this Open Otffer,

i) Hthe Seller infer alia fails fo comply with ihe following obligations under Clauses 3.2.3 (1), 3.2.3 (1), 3.2.3{IV)
and 3.2 4 of the SPAin respect of the Tanget Company after the demerger i.e. (1) either prior approval of Acguirer
15 not obtamed before the exercise of voling nights or bringing, infer alia, the following matters on the agenda
either at a meeting of the board of the Tanget Company (by the direciors appointed by the Seller) or at ameeting
of the shareholders of the Tanget Company by the Seler; or |2) the directors appointed by the Sieller on the board
of the Target Company in case of & board meeting or the Seller itself in case of a shareholders meeting, have
not abstained from voling on, infer aliathe following matiers, when requested by Acguirer 1:

(A4 any action rasulting in negative nat worth of the Target Company atter the completion of the demenger;

{B) any action for the winding up or dissolution or compasition, or other similar of related actions in refation fo
the Target Company after the completion of the damerger,

(T any amendment o the chader documents of the Targsl Company after the completion of the dermenger, in
a manner which may adversely affect (1) the rights of the Acguirers under the Transaction Documents; or
12] the abligations of the Seller under the Transaction Documents;

L) any related party fransactions proposed to be entered into by the Tanget Company after the completion of
the demerger, i relation fo the consumer products business in excess of INR 25,000,000 {Rupses twenty
five million only}, ather than in the ordinary course of its busness or on arm's length basis;

iE} any capital expenditure by the Target Company atter the completion of the demerger in excess of INR
100,000,000 {Rupees one hundred million only);

{(F) termination, alteration or breach of the terms of the employment agreaments entared into by the intedim
consultants, chief operating officer, chief executive officer and the chief finance officer of the Target
Company, except with the pricr writhen consent of &cquirer 1 (other than dua to fraud by such persons,
permanant disability of such parsans, resignation by such persons or death of such persons), providad an
appoinimant letter & issued to a substitute (to the satisfaction of Acguirer 1) of such person by the ParentCo
withim 60 (Sixty) days from the date of such tarmination;

(G) any (1) mengers or acquisitions; or (2) sale of assels in excess of INR 10,000,000 (Rupees ten milion only),
which relate to or will mpact the Targel Cormpany, after the complation of the demarger;

H  any issue of equity or change of equiy capital strechure of the Target Company, f such change is in excess
us-:;lMFr‘lﬂ.D:l}.mu {Rupeesten million anly), ofher than any issuancs by the Target Company pursuant to the

eme; and

il any debt or change of debi structure of the Tanget Company, after the completion of the demerger, once the
aggregate debt of the Target Company, after the completion of the demenger is above INR 7,000,000,000
(Rupees saven balon only) incleding the term koan of INR 7,000,000,000 (Rupees seven billian only)
availed from Axis Bank Limited pursuant to a facility agreement dated 13 February 2015.

i} Ifthe Sellerfails to create, perect and maintain the Refund Security in accordance with the SPA.

(v}  Any legal proceedings in relation 1o bankruptcy, dissolution, insolency, liquidation or winding up of the Saller
is filed and admitted in a court of competent jurisdiction, (a) where the Seller has admitied its inability to pay
its diabis; or (b) whira the Seller has not admitted its inability o pay its debis but such proceeding (excluding
avoluntary winding-up pedition| is not dismissed or stayed within 30 (Ninaty) days of the date of commencement
of thia sama.

Ay alteration or revocation or breach by CGL of the transilion senices agresment|s) enterad into between CGL
and the Target Company in accordance with the SPA, which results in an increase in the cost payable by the
Target Company for the transition services.

(wiily Breach of any fransfer restricions (in paragraph 3(i) above) withaut the prior written approval of the Acquirers.

(i)

inj

U]

(5]

o

ML,

(ix) Breachof any of seller warranties provided in Paragraph 4 (a) of Part A (only to the extent it refiers to the Sale
Shares) and Paragraph 2(e) of Par B of Annesxure 7 of the SPA

(x)  Hitis or becomeas uniawlul for the Seller lo pedarm any of its matenal obligations under any of the Transaction
Docurnents,

(i) Oeccurrence of ary material adverse etfectin relation to the Selier which has not been remedied by the Seller
within 30 [Thirty) days of the Acquirers having natfied the same fo the Seller,

(xii} Any material liigation against the Seller or the Seller fails ko comply with or pay any sum due from i, ansing
from a non-appealable final order of a relevant court pursuant to which the Seller is required fo make payment
in excess of INA 500,000,000 (Rupees five hundred milion only).

Ldiiy  Saller suspends or ceases 1o camy on ordisposes of (or threatens to suspend or caasa tocarmy on or to disposa
of] all or a matarial pari of itz business.

(xiv) Any material contract entered into by the Seller baing terminated or matenally amended, such that the ability
of the Seller to fulfill its obligations undear the transaction documants is adversely affected.

(xv} The Seller ceases to be directly or indirectly contralied by Mr, Gautam Thapar,

Consaquences of Refund Events:

M Upon the ccoumrence of any Refund Event [if the same is not resohvad mubually within a 15 [Fifteen) day
discussion penod between the parties), the Acquirers shall have a nght to notify the Seller by a wntten nobice
of the Refund Event (*Refund Event Notice”) and the Seller shall within 7 [Seven) days of the Refund Event
Motice be required o repay the Advance Amount fo the Acquirers together with interest at the rate of 18%
(Eighteen percent) per annum from the Payment Dabe unfl 15 March 2016 and after that at the rate of 20% {Twendy
percent) per annum il the enfire amount accrued is recoverad or paid infull ("Refund Amount™). In the event
the Seller fails to pay the Refund Amount within 7 (Seven) days of the Refund Event Motice, the Acquirers shall
have the nghl io enforce the Refund Security to recover the Refund Amount and chamge additional nderest at the
rate of 2% {Two percend) per anrwm from the complefion of 7 [Seven) days from the date of issuance of the Refund
Event Motice fill the enfire amount accrued is paid infull or recovered by the Acquirers.

{iy Intheeventthe Seller fails to pay the complete Hefund Amount to the Acquirers within 7 (Seven) days of the
issuance of the Refund Event Nofice and the Rafund Security has not been enforced by the Acquirers to receive
the antine Refund Amount and the value of the Refund Security falls balow the Advance Amount, then the Sellar
has agread to certain standsiill provisions in relation to CGL to prevent the devaluation of the Refund Security.

The Seller has given cerain representations, warranties and indemnities customary 10 a transaction of this nature
to the Acquirers relating to the Seller, the Target Company and the consumer products business, Simiarly, the
Acouirers 100 hawve provided cenain customary representations and warranties to tha Seller.
The SPAIS subject o the laws of India and all dispules are subject to arbitration in accordance with rules prescribed
by the Singapare International Arbitration Centre, The venue and seat of arrabon shall be Singapore and the
arbitration shall be conducted by an arbitral tribunal comprising a sole arbitralor. An award passed by the arbitral
trbunal shall be final and binding, However, in the event recourss lo caurts is necessary, courts in New Delhi shall
have exclusive jurisdiction.
The Seller has undertaken an obligation to not use or disclose any confidential information relating 1o the Tanget
Company or the consumer products busness for a period of 3 (Three) years from Completion. Further, the Seller has
also undertaken to ensure the Seler #sell, Varun Prakashan Prvate Limied, Avantha Realty Limited do not, and shall,
t the extent of s vating rights in its capacity as a shareholder of the ParentCo or to the exient of the woting rights
of the directors nominated by the Seller on the board of directors of ParentCo (subject bo the legal and fiduciany duties
of such directors), the ParentCo does not infer alia compete with the Target Company or the consumer products
business for a perod of 3 (Three) years from Completion, other than where the ParentCo ifts affiliztes makes any
passive investment in any business competing with the consumer products business or the Target Company o the
extent of 5% (Five percent) (withaut acquiring contral or management rights).

All actions and rights under the SPA that are to be exercised by the Acquirers under the SPA shall be exercised by

Aoquirer 1, tothe exclusion of Acquirer 2. Acguirer 2 has avihorized Acquirer 1 1o acf a3 iz exclusive representative

and agent in the exercise of powers, privileges and rights under the SPA granted to the Acquirers, to the exclusion

of Acquirer 2.

The 5P& shall terrminate on the eadierof (i) non-receipt of the approval of the BBl or non-receipt of the approval of the

CClon or prior o 22 July 2015, Le. the payment longsiop date provided for in the SPA; (i) if the Acquirers send a Refund

Event Nofica to the Seller and the Saller pays them the Refund Amount in full; {ii) completion of sale and purchase

of Sale Shares; or (iv) as mutually decided between the parbes.

There have been & (Six) amendments to the SPA for (i) extensions of the paymeant longstop date; (i) reduction of the

period of non-compete from 5 (Five) years to 3 (Theee) years; and {iil) revising the condition for the appoinimant of

independeant directors on the board of the Target Company o reflect the issuance of appointment letters and passing
the necessary board resolutions for the appointment of independent directors on the board of the Target Company and

b reuine the actual appointment of these independent directors within 30 (Thirty) business days from the date of the

payment of the SPA Advance Amount.Unless such appointment i made in breach of provisions of the SPA, the SPA

doas nod requine thesa indepandent directors to be appointed with the consant of the Acguiress,

The transaction proposed under the SPA was approved by the CCl vide #s approval lketter dated 17 June 2015,

The approval of the RBI (*RB1 Approval™) infer afa approving the receipt of the Advance Amount from the Acquirers,

retund of the Refund Amaunt upon occurrence of certain circumstances &s provided in the SPA and creation of Refund

Secunty was received on 26 June 2015. The RBI Approval was however, infer al, subject fo (1) the Scheme being

approved by the High Court of Bombay; and (5} the 5PA and the payment of Advance Amount is not a temporany

aroommodabion.

The salient features of the Infer-se Agreement are &s foliows:

(@) The parties have agreed that Acguirer 1 shall acquire 65% (Sixty five percant) of the Sake Shares and Acquirar
2 shall acquare 35% (Thirty five percant) of the Sale Shares under the SPA. For the Offer Sharas, (i) Acquirer 1
and PAC 1 shall first acquire 3.67%% {Three poinf six seven percant) of the shara capital of the Target Company
tendared inthe Open Offer; (i) theneafter Acquirer 2 shall acquire 1.58% (One point nine eight parcent) of tha shara
capital of the Tanget Compary tendered in the Open Offier; and (i) after these acquisitions, the ramsaining Exquity
Shares tendered in the Open Ofier shall be acquired by Acquirer 1 and PAC1 on one hand and Acquirar 2 on
anather in the ratio of 63:35 (roundead off to the nearest whola number) (*Agreed Proportion”).

by Acquirer 1 is required 1o take all actions under the SPA, incleding all exercise of rights after consultation with
Acquirer 2 and after having taken inlo acoount or having given due consideration 1o the concems and requirements
of Acquirer 2, except while taking any decision in respect of Clauses 2.4.1(3), 2.4.1(b), 3.2.3 and 3.2.4 of the SPA,

(e} Acquirer 1 and PAC 1 onone hand and Acquirer 2 on anather have customary pro-rata tag along rights for any
transfer of the Equety Shares acquired under the transactions to any third pary, Furdher, Acguirer 1 and PAC 1
have the custamary drag along right against Acquirer 2 for any fransfer of Equity Shares acquired under the
transactions o any third pary. Acquirer 2 also has certain transfer restictions, which iter ala resiricls Acquiner
2 from transferring cenain shares held by itin the Target Comparny which has been acquired by it under the
Underlying Transactions or the Opan Offer,

idh  Acguirer 1 and PAC 1.on one hand and Acqurer 2 on another have agreed that as they wil be considered ‘persons
actingin concert' under the SEBI(SAST) Regulations, they shall not without the prior written consent of the ather
party, acquire Equity Shares in any given financial year in the proportion that Acquirer 1 and PAC 1 shall be
entifled bo acquire only up to 3.24% (Three paint two four percent) of the voting rights and Acquirer 2 shall be
entifled to acquire 1.74% (One point seven four percent) of the woling rights.

g} Acgurer 2 shall be entitled 1o only nominate 1 (One) director on the Board, committees of the Boand and on the
board of all material subsidiaries of the Target Company.

i The paries have cartain customary information rights vis-a-vis the Target Company. Further, the partias hawva
givian mubual reprasantations and waranties and indemnities 10 each othar which ara customary to a ransaction
of this natura.

lgh  Acquirer 1 and PAC 1 cn one hand and Acquirer 2 on ancther have agreed that Acquirer 2 shall exarcize il voling
rights in relation to any mafter conceming the declaration of dividend by the Target Company at any shareholders
meeting as per the instructions of Acquirer 1 and PAC 1.

iy Acauirer 2 shall not be classified as & promoler’ of the Target Company &5 il is nol acquinng control of the Target
Company and Acquirer 1, PAC 1 and their affiliates or ‘persons acting in cancert” with therm shall not make any
statement or declaration to that effect. However, Acquirer 2 shall be disclosed as a ‘person acting in concer’ of
Acquirer 1 and PAC 1 in their disclosures relating o voting rights / shareholding in the Company of Acguirer 1
and PAC 1 and the disclasures of ‘persons acting in concer’ with Acquirer 1 and PAC 1,

{il  This Inter-se Agreement may be terminated in the event of (i) iermination of SPA prior to Completion; (i) at the
election of a party # the other party breaches the Inter-se Agresment and does nof remedy the breach within 15
{Fifteen) business days; (iii) mutually by all parties; () if either party together with its affiiates holds less than
5% {Five percent) of the share capital of the Target Company; {v) prohibition of the transactions by any govermmental
authory; ar (v iquidabon, bankrupdcy, msolvency eic. of any pary.

() This inter-se Agreement is subject to the laws of India and all disputes are subject to arbiration by a sole arbitrator
in accordance with LCIA Arbitration Aules, with the seat of arbifration being Londan.

The Offer Prica will ba payable in cash by the Acquirers and tha PAC, in accondance with the provisions of Regulation

8(1)(a) of the SEBI (SAST) Regulations.

GGEEII. operates in several fast growing product categories, has a strong brand name, and extensive distibution

capabilibes.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposad shareholding of the Acquirers and the PAC in the Target Company and the details of the
acquisition are as follows:

Particulars

Mirsinia / PAC1 Al Global/ PAC 2
No of shares| %cage (Mo of shares|%age

Amalfiaco / Acquirer 1
No of shares| *wage

MIPL / Acquirer 2
Mo of shares | "age

Shares as
on PAdale

NIL NIL NIL ML NIL NIL ML ML

Shares acquired
betwesn PA
and DPS

NIL MIL MIL ML MIL HIL ML

Shareholding
ason DPS date

NIL MNIL MIL ML MIL HIL

shareholding afier
completion of
acquisition under
the SPA (based on
Voting Shane Capital)

140,037,623 |22.34%| T5404873 12.03% MIL HIL

Posi offer
sharehoking
{Assurming full
acceptance ona
fully diluted basis,
a5 on 107 warking
day after closing of
tendenng penod)

140,057,623 | 2.34% | 132438772 [21.13%) 105,020,098 16.90%
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2

Mone of the members of the board of direciors of the Acguirers or the: PAC hold any Equity Shares of the Tanget
ompany.

OFFER PRICE

The Equity Shares of the Targel Company are listed on BSE and NSE.

The Equity Shares of the Target Company were alotted on 22 March 2016 and received listing and frading approval
from the Stock Exchanges on 11 May 2016, The Equity Shares started trading on BSE and NSE on 13 May 2016,
As such, there is no trading history for the Target Company, a5 on the date of the PA, Since the Equity Shares of the
Target Company, during the twelve calendar manths preceding the calendar month in which the PA was made, have
trading turnaver of less than 10,00% (Ten pancent) of total number of shares of the Target Company, the Equity Shares
of the Tanget Company ars not frequently traded in terms of Regulation 2(1)()) of the SEBI (SAST) Requiations,
Accardingly, the minimum offer price is calculated i lerms of Regulation B(2) of the SEBI (SAST) Regulations:

S.No

Particulars INR [ Equity Share

The highest negatiated price per Equity Share (including the Exclusivity Fees) o357
for any acquesition under an agreement attracting the abligation to make a public
announcement of an open offer e, the price per share under the Transaction
Documents

The volume weighted average price paid or payable per Equity Share for acquisitions | Not applicable

by the Acaguirers during the fifty two weeks immadiately preceding the date of the PA

The highest price per Equity Share paid or payable for any acquisition by the Nt applicable

Acquirers during the twanty six weeks immadiately precading the date of tha PA

The volume weighted averape market price per Equity Share for a peniod of sixty
trading days immediately preceding the date of the PA as traded on the BSE , baing
the only stock exchange on which the Equity Shares were listad during such period
and such shares being frequently fraded

Nod applicable as the
Equity Shares are
not frequently traded

m|

Bansi 5. Mehia &
Co.-96.00

SSPA& Co.:92.09
Detated valuabon
parametars are
gven below

Given the Equity Shares are not frequently traded in terms of Regulation 2(1)()) of the
SEBI(SAST) Regulatons, the Acquirers and the PAC appointed twa (2) indepandent
Charterad Accountant firms to undertake a valuation exercise under the provisions of
Regulation 8(2)(e) of SEBI (SAST) Regulations

Bansi 5. Mahta & Co., Charterad Accoumtant, (Firm Ragistration Numbar: 10089 TW) has undertakan an indapandant
valuation axercise and issuad a valuation raport dated 12 May 2016 under the provisions of Reguiation 8(2]{a) of

SEB!{5AST) Raguiations. Thay have used Eamings mathods and Tumaowver mistiple approaches to amve at 8 fairvalue
of INR 86.00 (Rupeas ninaly six omy] par Equity Share of the Target Company
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S5PA& Co., Chartered Accouritant, {Firm Registration Number: 128851W) has undertaken an indepandant valualion
awavcise and issbed a valuation report dated 12 May 2016 under the provisions of Regulation 82l el of SEBI (SAST)
Regudations. They have used Income approach to amive al a fair value of INA 82.08 (Rupeas ninaly two and ning paise
only) par Equity Shane of the Targe! Company:

d,

o

1.

12,

13.

10.

VIl

I view of the parameters considered and set forth presented in the table in paragraph 2 above, the minimum offer
price under Requlation &(2) of the SEBI (SAST) Requlations is the higher of iterm numbers A 1o E above e, INR 9600
(Rupees ninety six only). The Offer Price of INR 104,00 [Rupees one hundred and four only) is justified as itis higher
than the minimum offer prce calculated under Regulation B(2) of the SEBI (SAST) Regulations.

There have been no comporate actions by the Target Company warranting adjustment of any of the relevant prics
parameters under Regulation 8(3) of the SEBI (SAST) Requlations

As on the date of this DFS, there is no revision in the Offer Price or size of the Open Offer. In case of any revision
in the Otfer Price or size of the Open Offer, the Acguirers and the PAC shall comply with Regulation 18 of the SEBI
[SAST) Regulations and all the provisions of the SEBI (SAST) Regulations which are required to be fulfilled for the
said rewision in the Offer Price or size of the Open Ofier.

The Offier Price is subject to revision, if any, pursuant to the SEBI (SAST) Regulations or at the discretion of the
Acquirers and the PAC at any time prior to 3 (Three) Working Days before tha commencement of the tendesing period
in accordance with Regulation 18(4) of the SEBI (SA5T) Reguiations. In the avent of such revision, the Acquirers
and the PAC are raquired o (i) make comesponding increases to the amount kept in the escrow account, as set out
n paragraph 4 of Part V (Financial Arrangements) of this DFS; (i) make a public announcemant in the newspapers
where this DF5 is published; and (W) simultaneously with the issue of such public announcement, inform SEBI, the
Stock Exchanges and the Target Company at its registened office of such revision.

FINAMCIAL ARRANGEMENTS

The total funding requirernent for the Open Offer, assuming full acceptance, |.e. for the acquistion of 162 953,547
(One hundriad and sty two million nine hundred and fifty thres thousand nine hundred and ninety seven anly) Equity
Shares, at the Offer Price of INR 104,00 (Rupees ane hundred and four only) is INR 16,947 215,688 (Rupees sideen
billion nine: hundred and forty seven million two hundred and fifteen thousand six hundred and eighty eight only),
The Acquirers and the PAC have also agreed thet Equity Shares tendered in the Open Citer shall be acquired by them
such that Equity Shares representing the first 3877 (Three point six seven percent) of the share capital of the Tanget
Company tendered in the Open Ofer shall be acquired by PAC 1, and subsequently shares represeniing 1.98% (One
point nine eaght percent) of the share capital of the Target Company tendered in the Open Offer shal be acquired by
Acquirer 2 and therealter the remaining shares tendered in the Open Offer shall be acquired by PAC 1 and Acquirer
2inthe Agreed Proportion e, B5% (Sixty five percent) of the balancs lendered shares shall be acquired by PAC 1
and 35% (Thirty five percent) of the balance tendered shares shall be acquired by Acquirsr 2,

In accordance with Regulation 17(4) of the SEBI (SAST) Regulafions, Acguirer 2, PAC 1 and the Managers inter alia
have enfered into an escrow agreement with The Hongkong and Shanghai Banking Corporation Limited {*Escrow
Agent’) acting through its office at 11th Floor, Building 3, NESCO - IT Park, NESCO Complex. Western Express
Highway, Goregaon (East), Mumbai 400063 on 13 May 2016 (*Escrow Agreement”). Pursuant to the Escrow
Agreement, the Acguirers and the PAC have established an escrow account - “Crompton Greaves Consumer
Electricals Limited - HSBC - Open Offer Escrow Account™. The Acquirers and the PAC have also opened a
special rupee account - "Crompton Greaves Consumer Electricals Limited - HSBC Open Offer Special
Rupee Account™ for the punpose of Regulation 21 of SEBI (SAST) Reguiations.

The Acquirers have deposited INR 2 444, 721 570 (Rupees two billion four hundred and forty fowr million seven
hundred tweniy one thousand and five hundred and seventy ondy) in Cromipton Greaves Consumer Electricals
Limited = HSBC = Open Offer Escrow Account. The amount deposited in the Escrow Account i in compliance with
the requirements of depaosit of escrow amount as per Regulation 17 of the SEBI [SAST) Regulations Le. 25% (Twenty
five perceni) of the first INR 5,000,000,000 (Rupees five billion only) and 10% (Ten percent) thereaitar,
TheAcquinars and the PAC have adequate financial resourcas 1o meat their respective portion of he Offer Consideration.
The source of funds for PAC 1 is foreign funds,

KPMG Limited, Charfered Accountant, 11, June 16th 1943 Street, 3022 Uimassad, Cyprus, Telno: +357 2586 9000,
Fax no; +357 2536 3642, Reqistration Mumber 132822 has, vide its report dated 5 May 2016 reported that basis the
equity commitrment letter dated 25 Apil 2016 given by Investors (as defined in paragraph @ below) 1o PAC 1 and the
Managers to the Open Offer, the PAC 1 will have firm financial arrangements through verfiable means 1o meet ds
payment abligations under this Open Orfer,

The equity commitment ketter has been signed by Advent International GPE VII Limited Parnership, Advent
Intemational GPE VIl-A Limited Parnership, Advent Intemational GPE VII-B Limited Parinership, Advent Intemationzl
GPE II-C Limited Partnarship, Advent International GPE VII-D Limited Partnership, Advent Intemational GPE VI
E Limited Partnership, Advent International GPE VII-F Limited Partnership, Adwent International GPE VIHG Limited
Partnership, Advent International GPE VII-H Limited Parinership, Advent Partners GPE VIl Limited Partnership,
Advent Partners GPE VIl Cayman Limited Partnership, Advent Partners GPE VIl - A Limited Parinership, Advent
Partners GPE VIl - A Cayman Limited Partnership, Advent Pariners GPE VIl - B Cayman Limited Partnership, Advent
Partners GPE VII-A 2014 Limited Partnership, Advent Pariners GPE VII-A 2014 Cayman Limited Partnership, Advent
Partners GPE VIl 2014 Cayman Limited Partnership, Advent Partners GPE VI 2014 Limed Partnership (each an
“Investor” and collectively the “Investors™) in favour of PAC 1 and the Managers to the Open Offer where each
Investor has agreed to provide its respective equity commitment aggregating to USD 195,000,000 {US Dollars one
hundred and ninety five million) to fund Advent's share of the Offer Consideration.
Source of funds for Acguirer 2 will be cash available in its bank account cutside India with DBS Bank Ltd.
KPMG LLP, Public Accountants and Chartared Accountants, GST MNo: M30366573G, Reg. Mo. TOBLL 12671, having
ks ofice at 16 Raffles Cuay, #22-00, Hong Leong Building, Singapona (48581, Tal: + 65 6213 3388, Fax: +65 6226 0984
have, vide their lethar dated 12 May 2016, confirmed that thay hawve sighted the bank confirmation of MIPL for the bank
account number 003-374864-04 with DBS Bank Ltd, Singapora Branch (the “Account’) as at 12 May 2016 which
shows SG0 135,000,000 (Singapona Dolars one hundred and thiry fiva million only) of cash deposits hald and obtained
& representation that the cash deposits inthe Account hawve been earmarked solely o pay jor the proposed
Cifar Consideration payable under the Open Offer by MIPL to the Public Sharehoidars of CGCEL.
The Acquirer 2 has underakan, by letter dated 12 May 2016, that the cash deposit in the Account will be utilized
solely towards fulfilling the obligations of the Acquirer 2 for the Open Offer under the SEBI [SAST) Regulations
(including any interes payrment obligations under the SEBI (SAST) Regquiations) in the Agreed Proportion and that
there are no circumstances which would previent Acquirer 2 froem doing $0. In case of any upward revision in the Ofier
Price or the Oiffer Size or any additional consideration to be paid to the Public Shareholders under the SEBI (SAST)
Regulations, the additional armounts required per the Agreed Proportion will be funded in the Account by Acguirer
2 prior 10 eflecting such revision,
Based on the above, the Managers are satisfied as 1o the abilty of the Acquirers and the PAC to implement the Open
Offerin accordance with the SEBI (SAST) Regulabons as firm arangements for funds through verfiable means have
been made by the Acquirers and the PAC to meet the payment obbgations under the Open Offer,

In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase fo the
escrow amounts &5 mentioned above shall be made by the Acquirers andlor PAC in terms of Regulation 1712) of the
SEBI{SAST) Regulations, prior to effecting such revision.

STATUTORY AND OTHER APPROVALS

To the best of the knowladge of the Acguirers and the PAC, there are no statutory or other approvals required to

complete the acquisition of the Equity Shares under the Transaction Documents and the Open Offiar as on the date

of this DPS, except as set out balow. If, however, any statutory or ather approval becomes applicable prior to

compdetion of such acquisitions, the Open Offer would akso be subject to such other statutory or other approval(s)

being obtained.

As provided in paragraph 5.6 of Part | (Acguiers, PAC, Saller, Target Company and Open Offer] above, the CCI

approved the Underlying Transactions in its approval letter dated 17 June 2015,

The RB! Approval infer alia for the payment of the SPA Advance Payment o be appled fowards the Sale Consideration

Ts maore specilically mentioned m paragraph 5 of Part Il {Background fo the Opean Offer] above was received on 26
une 201 5,

The Acquirers and the PAC do not require any approvals from financial institutions or banks fior this Open Offer.

If the: hakders of the Equity Shares who ara not parsons rasident in India (including non-rasident Indians ("NRIs"),
overseas corporate bodies ("0CBs”) and registared fonaign portfolio investors) require any approvas (including from
RBI, the Foreign Imvesimant Promation Baard or any other ragulatory body) in respect of the Equity Shares held by
tham, they will ba requirad to submit such previous approvals, that they would have obiained for holding the Equity
shanes, totandar tha Equity Shares held by them in this Open Offer, along with the ofher documents raquired to be
tenderad fo accept this Open Offer. Inthe event such approvals ane not submithed, the Acouirers and the PAC resense
tha right to reject such Equity Shares tandarad in this Open Cffer.

The NRks and OCBs holders of Equity Shanes, if any, must obtain all requisite approvals required to tender the Equity
Sharas held by them pursuant to the Open Offer and submit such approvals along with the Form of Accaptanca-curm-
Acknowledgement and other documents required to accept the Open Offer. The Acguirers and the PAC will be
making an application o the RB| seeking approval to purchase the Equity Shares tendered by the NRI and OCB
Public Shareholdars in the Open Offer. While the aforesaid application remaing pending with the RBI, NRI and OCB
sharehciders may also approach the RBI indapendently to seek approval to tender the Equity Shares in tha Open Offer.

Whare any statulory or other approval extands to some but nof all of the Pubdc Shareholders, the Acquirers and the
PAC shall have the option to make payment 1o such Public Shareholders in respect of whom no stabutory or ather
approvals are required in arder 1o cormplete this Open Offer,

The Open Offer is further subject bo the receipt of the statutory approvals stated in this Part VI | Stalutonye and Otfer
Approvals) and non-cocurmence of any Refund Events, as specfied in paragraph 3 of Part || | Background of the Open
Offer, for the purpose of the acqussition of the Sale Shares,

In case of delay / non-receipt of any approval which may be required by the Acquirers and‘or PAC at a later date, as
per Reguiation 158(1) of the SEBI [SAST) Regulations, SEBI may, if salisfied, that non receipt of the requisite statutory
approval(s) was not attributable to any wiltful default, falure or neglect on the part of the Acquirers or the PAGC o
diligently pursue such approval(s), grant an extension of time for the punpose of completion of this Open Offer,
subject to swch terms and conditions as may be specified by SEBI, including payment of interest by the Acquirers
and the PAC fo the Public Shareholders at such rate, as may be prescribed by SEBI from fime to fime, in accondance
with Riegulation18(11) of the SEBI (SAST) Regulations. Provided, the statutory approvals extend to such holders of
the Shares in respect of whom no statutory approvals are presently required in order o complete this Open Offer.
In terms of Hegulation 23( 1) of the SEBI (SAST) Regulations. in the event that (i) the approvats (whethar in refation
1o the acquisition of Equity Shares under the SPAorin relation to the Cdfer Shares) specified in this DPE as setout
in Part V1 | Statutory and Céher Approvals) above or those which become applicable prior to completion of the Open
Cifier are not recedved: or (i} ary Refund Event aocurs, as setout in paragraph 3 (m) of Part Il { Backigrownd 5o the Cpen
Cfry; or (i) if ihe Seler fails o transier all the Sale Shanes to the Acquirers, free and dear of all encumbrances (other
than any encumbrance created by way of Refund Securiy (as defined abova)), {all of which are cutside the reasonable
conrol of the Acguirers and the PAC), then the Acguirers and the PAC shall have the right to withdraw the Open Osier.
In the event of such & withdrawal of the Open Cdfer, the Acguirers and the PAC (through the Managers) shall, within
2 (Twa) Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2) of the SEBI [3AST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITIES

Activity Schedule (Date and Day)

FA Friday, 13 May 2015

Fublication of this DPS Thursday, 19 May 2016

Filing of the draft letier of offer with SEBI Thursday, 26 May 2016

Last date for public announcement for competing offer(s) Thursday, 8.June 2016

o &l eaf po

Last date for receipt of SEBI observations on the drafl letter of offer Thursday, 16 June 2016
{in the event SEBI has not sought clarifications or additional information from
the Managers to the Open Offer|

Identified Date Monday, 20 June 2016

el =0

Last date by which the letter of offer ("Letter of Offer”) is to be dispatched
to the Public Shareholders whose name appears on the register of members
on the Idenfified Date

Monday, 27 June 2016

Last date for upward revision of the Offer Price [ the size of the Open Otfer Wednesday, 29 June 2016

Date by which the commities of the independent dirsctors of the Targst
Company shall give its recornmendation 1o the Public Sharshalders for
this Open Offer

Thursday, 30 June 2016

10.

Data of publication of opaning of Open Offer public announcament
in the newspapers in which this DPS has been published

Friday, 01 July 2016

1.

Data of commancemant of the tendering period [‘Offier Opening Date™) Monday, 04 July 2016

12,

Date of closure of the tendering period (“Offer Closing Date”™) Monday, 18 July 2016

13

Last date of cormmunicating the rejection’ acceptance and completion of
payment of consideration or refund of Equity Shares to the Public Shareholders

Monday, 01 August 2016

14,

Last date for publication of post-Open Offer public announcement in the Maonday, 08 August 2016

newspapers in which this DPS has bean published

# ldenbified Dafe is only for the purpose of determiming the names of e Pubic Shareholders a5 on such dale fo whom the
Lefter of Offer woukd be sent. IFis clanfied that all hoklers (registered or urragisfersd) of Equily Shaves (excep! the Acquirers,
fhe BAC and the Sallar) are elgitle to participate i the Opan Offer any fime before the Offer Clasing Date,

Vill.
1.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER
Al the Public Shareholders {other than the Acquirers, the PAC and the Seller) whether holding the Equity Shares in
dematenalized fomm or physical form, regestered or unregistered, or holding locked-in shares ans eligible to participate
in this Open Offer any time during the tendering period.

The Acquirers and PAC being non-resident enfities nof having control over the Target Company as on the dale of the
PA, are not permitted 10 acquire the Equity Shares of the Target Company on the fioor of the recognized stock
exchanges in India as per the existing exchange control requlations in India. Therefore, in accordance with
paragraph 3(c) of the SEBI circular on ‘Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeowvers, Buy Back and Delisting' dated 13 April 2015, the Opean Offer will follow the existing
tender offer method' as prescribed by SEBI.

Continuad on naxt page. .
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Morn Media Limited

(Earlier known as Jagran Limited)
Ragd. Office: Jagran Building, 2, Sarvodaya Nagar, Kanpur-208 005
CIN: LE2121UP18B3PLCO0E1TT « ISIN : INE 343701016
* Ph. No. = 051 2-2216161 *+ E-mail: mormmedialimited@hotimail.com
NOTICE
Pursuant fo Regulation 29 (&) read with Regulation 47 (1) (a) of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulation, 2015, Notice is
haraby ghvan that the Meeting of the Board of Directors of Morn Media Limited, inter-
alia, to consider and approve/take on record the Audited financial results of the
Company, for the year ended 31" March, 2016 is scheduled to be held on Saturday,
the 28" May 2016.
The information contained in this notice is also available on the Company's
corporate website www. mommedia.com, on the website of hitp:/fwww.msei.in/,

For Morn Media Limited
(Anil Kothiwal)

Place : Kanpur
Director

Date : 18/05/2016

ADS DIAGNOSTIC LTD.
Regd. Office: 114, Sant Magar,
Eastof Kailash, New Delhi-110065
CIN-: LA5110DL1984PLCO18486
Tels: 011-41620434, 41622193
Fax-: 011-26448906
Email-: adsmedical@radiffmail com
Website-: www adsdiagnosficlid.com
Motice
Molice is hereby given thal the Meeting of
the Board of Directors of the company will
be held on Friday, the 27 day of May, 2016
at 114, Gant Nagar, East of Kailash, New
Delhi- 110065 to consider. inter-alia, the
audited financial result for Quarler/ Year

ended as on 31¢ March, 2018,
For ADS DIAGROSTIC LTD.
Sl
Place: New Delhi N. L. Gayari

Indian Hotels ready to sell
Taj Boston for $125 million

New Delhi, May 18: Tata GroupfirmIndian
Hotels Company, whichrunsTaj group of ho-
tels, on Wednesday said the company is plan-
ningtosellitsTajBostonhotelforabaseprice
of $125 million (about 836.09 crore). The
board of the company, at a meeting held on
Wednesday, approved its wholly-owned sub-
sidiary United Overseas Holding's (UOH)
plan to “pursue the option of divestment of

siderationshouldnotbe “lowerthan $125mil-
lion to an independent third party, subject to
negotiationsandexecutionof suitableagree-
ments,” the hospitality major further said.

Q4 net profit at 388 crore

Tata group hospitality firm Indian Hotels
Company on Wednesday reported a stand-
alone net profit of 388.14 crore for the fourth

www.financialexpress.com

| THURSDAY | MAY 1912016

Dr Reddy’s recalls 50k bottles
of Ondansetron tabs in US

New Delhi, May 18: Drug
firm Dr Reddy’s Laborato-
ries is recalling over 50,000
bottles of Ondansetron
tablets made at the compa-
ny's Bachupally plant in In-
dia, on account of failed im-
purities/ degradation
specifications.

Dr Reddy's Laboratories
Inc is voluntarily recalling
50,280 bottles of On-

Accordingtothereporton
the USFDA website, it is a
class II recall. As per the US
health regulator, a classIIre-
call is initiated in a “situa-
tion in which use of, or expo-
sure to, a violative product
may cause temporary or
medicallyreversibleadverse
health consequences or
wherethe probability of seri-
ous adverse health conse-

DIN 00477495 Date : 18.05.2016 Company Secretary

ficict
pRIDENTIALS " | ICICI Prudential Asset Management Company Limited
| MUTUAL FUND Corporate ldentity Number: US352201L1993PLC054135
T TARAKKS KAREWN!
Registeread Office: 12th Floor, Marain Manzil, 23, Barakhamba Road, Mew Delhi- 110 001.
Corporate Office: One BKC 13" Floor, Bandra Kurla Complex, Mumbai - 400051.
Tel: +91 22 2662 5000, Fax: +91 22 26562 8100, website: www.icicipruamc.com,
email id; enquiry@icicipruamec.com
Central Service Office: 2nd Floor, Block B-2, Nirlon Knowledge Park, Western Express Highway,
Goregaon (E}, Mumbai - 400063, Tel: 022 2685 2000 Fax: 022 26868313

I. MNotice-Cum-Addendum to the Scheme Information Document/Key Information

Memorandum of ICICI Prudential Liquid Plan and Statement of Additional
Information (SAl) of ICICI Prudential Mutual Fund
Introduction of separate plans under ICIC] Prudential Ligquid Plan for
deployment of unclaimed amounts:
MNOTICE is hereby given to all the unitholders that in accordance with circular no.
SEBI/HO/IMD/DF2/CIR/P/2016/37 dated February 25, 2016 and circular dated
December 15, 2009, the Boards of ICICI Prudential Asset management Company
Limited (the AMC) and ICIC| Prudential Trust Limited, Trustee to ICIC| Prudential
Mutual Fund (“the Fund”), have approved introeduction of separate plans under
ICICI Prudential Liquid Plan {the Scheme) for deployment of unclaimed amounts
with effect from June 01, 2016 (“Effective Date”) as under:

1. The plans under the Scheme shall have the following nomenclature:
= |CICI Prudential Liquid Plan - Direct Plan - Unclaimed Redemption Transitory
Scheme (URTS)

= |CICI Prudential Liquid Plan - Direct Plan - Unclaimed Dividend Transitory
Scheme (UDTS)

= |CICI Prudential Liguid Plan - Direct Plan -
scheme (LRSS)

* |CICI Prudential Ligquid Plan - Direct Plan - Unclaimed Dividend Stable
Scheme (UDSS).

Under ‘Transitory Scheme’ the initial unclaimed amount shall be invested
whereas under ‘Stable Scheme’, an investment post 3 years from the date of
investment shall be transferred.

2. Investors who claim the unclaimed amounts during a period of three years
from the date of investment shall be paid initial unclaimed amount along-with
the income earned on its deployment.

Unclaimed Redemption Stable

3. Investors, who claim these amounts after 3 years from the date of investment,
shall be paid initial unclaimed amount along-with the income earned on its
deployment till the end of the third year of investment. After the third year, the
income earned on such unclaimed amounts shall be used for the purpose of
investor education.

4. The investment of the unclaimed amount into the respective plans will generally
be made within 6 months of the due date.

5. The aforesaid plans under the Scheme shall not be available for subscriptions/
switch-in by the investors/unitholders.

6. Investors can submit a separate request for redemption/switch from any of the
aforesaid plans. Investors’ request will be treated as ‘All units’ only and the
amount as available in all the aforesaid plans (4 plans) shall be redeemed/
switched. No partial redemption/switches will be allowed for investors.

7. The face value of the aforesaid plans shall be ¥ 100/-. Accordingly, an unclaimed
amount less than T 100 shall be used for the purpose of investor education.
Mo future intimations will be sent to such investors.

8. Mo exit load shall be charged in the aforesaid plans.
9. The Total Expense Ratio {TER) of the aforesaid plans will be capped at 50 bps.

10. Minimum initial/additional subscription amount shall not be applicable to new
plans. No regulatory/scheme criteria will be considered for this allotment.

11. Scheme characteristics such as Investment Objective, Asset Allocation Pattern,
Investment Strategy, risk factors, facilities offered and other terms and conditions
including load structure will remain same for the existing plans.

All other terms and conditions of the Scheme will remain unchanged.

This addendum shall form an integral part of the Scheme Information Document/
Key Information Memorandum of the Scheme and Statement of Additional
Information (SAl) of the Fund as amended from time to time.

Il. Notice-Cum-Addendum to the Scheme Information Documents/Key
Information Memoranda of all the Open Ended Schemes [except (i) ICICI
Prudential Sensex ETF, ICICI Prudential Nifty ETF, ICICI Prudential Nifty 100
ETF, ICICI Prudential Gold Exchange Traded Fund and ICICI Prudential Long
Term Equity Fund (Tax Saving)) and (ii) Plans discontinued for further
subscriptions]) and Statement of Additional Information (SAl) of
ICICI Prudential Mutual Fund (the Mutual Fund):

NOTICE is hereby given to all the unitholders of the aforesaid schemes of the
Mutual Fund that for folios where dividend warrants are returned undelivered
and/ or the dividend warrants remains unclaimed on 3 (three) consecutive
occasions, the AMC reserves the right to compulsorily reinvest the future dividend
amounts; wherein reinvestment option is available under the respective scheme.
All other terms and conditions of the aforesaid schemes will remain unchanged.

This addendum shall form an integral part of the Scheme Information Document/
Key Information Memorandum of the Scheme and Statement of Additional Information
(SAl) of the Mutual Fund as amended from time to time.

For ICICI Prudential Asset Management Company Limited

Sd/-
Authorised Signatory

Place: Mumbai
Date : May 18, 2016

Mo, 12052018
CALL MTHNL/BSML: 1800 222 939 * Others : 1800 200 6666 * Or, apply online at M_h:i:lpruan'l.c.mml

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

.confined from prewious page

3 The procass for fiendering the Equity Shares by Public Shareholders holding Equity Shares in physical form and the 6.
manner inwhich the Equity Shares held by such Public Shareholders holding physical Equity Shares in physical

form can be tendered inthe Open Offer, will be enumerated in the Letter of Offer. rights attached thereto.
4. Persons who have acquired the Equity Shares but whose names do not appear in the register of members of the Target 7. The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer. HSBC m
Company on the Identfied Date or unregistered ownars or those who have acquired the Equity Shares after the [¥. OTHER INFORMATION

Identified Date or those who have not recaived the Letier of Offer, may also participate in this Open Offer by submitting 1
an apphcation on plain paper giving detads regarding their shareholding and confirming their consent to participate

in thig Open Offer as per the tarms and conditions of the Dpen Offer 25 set outin this DPS and in the Letter of Offer,

In the altermata, such holders of Equity Shares may apply on the Form of Accaplance-cum-Acknowladgerment in
ralation to the Open Offer annexed to the Letter of Offer which may also be obtained from the SEBI website (hitp/ 7
v, 5ebi.gov.in) or from Kaney Computarshare Private Limited (the “Registrar to the Open Offer”). The application

is o be sent to the Registrar to the Open Offer at the address mantioned below so as to reach the Registrar fo the

Open Offer on or befora Monday, 18 July 2016 (i.e. the Offer Closing Date), togethar with:

a  Inthecase of Equity Shares held in physical form, the name, address, number of Equity Shares held, number of Equity
Shares offered, distinctive numbers and folio number together with the original Equity Share certificatels and valid
transder deeds, Persons who have acquired Equity Shares of the Targel Company should send 1o the Registrar lo the . )
Open Offer, the ongnal contract nobe issued by a regesterad share broker of a recognized stock exchange through
whom such Equity Shares were acquired and | or such other docurnenls as may be specified; or

b.  Inthecase of Equity Shares held in dematenalized form, Depository Participant {DP”) name, DP 1D, account number of ablgations under the SEBI (SAST) Regulations in respect of this Open Offer, K ARV Y l" Karvy Computershare Private Limited
together with photocopy or counterfodl of the delivery instruction slip in “off-market” mode duly acknowledged by 4. Theinformafion pertaining to tha Target Company and'or the Seller contained in tha PAor DPS or LoF or any other Karvy Selenimum Tower B, Fiot Number 31 and 32
the DP for ransferming the Equity Shares as per he instructions given below: advetisement | publications made in connection with the Open Offer has been compiled from information published B o
Name of the Depository Participant | Karvy Steck Broking Limited or provided by the Target Company or Seller, as the case may be, or publicly available sources. The Acquirers and Tal: 461 40 E'r'*IEIEEEE - 'H1in 2413 1'&551
ORI NaDad the PAC do not acoapt any responsibility with respect to any misstaternent by the Target Company andior the Seller b P FC
: in relation o such information, Ernail: murali mi@kanvy.com
Clignt IO 18352135 5. Inthis DP3, all references fo "Rupees” or "INR" are references to the Indian Mational Bupeels) ("INR™). Certain Website: waw Kansycompulershans, com
Account Name KCPL Escrow Account - CGCEL Open Offer financial details contained in the DPS are denominated in Euro {"EUR’), United States Dollars ("USD") or Singapare Contact Person: M. Murali Krishna / Williams R
Depository Mational Securties Depository Limited ("NSDL") Dallars [*3G07). The INR equivalent quoted in each case for EUR 15 calculated based on the reference rate of INR SEB| Regiziration No.. INRODDD00221
Mode of Instruction Off-market 75,7202 per EUR a5 on the date of the PA [Source: Reserve Bank of India - hitp:fhwww.rii.org.in), The INR equivalent
Note: Public Shareholders having their beneficiary accotunt with Central Securities Depository Limited ["CDSL must QUi sachipdan i uf) MM e paah cn e Jebkrce e TN ST DEpTL D e o edam o e
use the inter-depository defivery instruction sip far fhe pumase of creciting their Equity Shares infavaur of the Eserow [Source: Ragerve Bank of India — hitp:\fwww.r i.0rg.in). The INR equiva ant quoted in each case for i5 2o o s
i Aciiit calculated bazed on the reference rate of INR 48.7217 per 360 az on the date of the PA [ Source: Bloombeng). - Wiumbal
5. A copy of the Letter of Offer will be sent o BNY Melion. 6. This DP3 and the PA shall also be available on 3EBI's website (hitp/hwew.sebi.govin). Ditec 19 Mav 2018

quarter ended March 31. The company had
posted anetlossof ¥119.15croreforthecorre-
sponding quarter a year ago, Indian Hotels
Company (IHC) said in a BSE filing. Total in-
come from operations was up 12.45% during
the quarter under review at 3686.82 crore as
against3610.77croreinthelastfiscal. PTI

the Taj Boston hotel by way of sale/disposal
of the LLC interests in IHMS (Boston) LLC,”
Indian Hotels said in BSE filing.

IHMS (Boston) LL.C is a direct subsidiary
of UOH. The board has also authorised the
presentmanagementof thecompanyforsale
of TajBoston, the company added. Price con-

Gujarat Gas Limited ()

(Formerly known as GSPC Distribution Networks Limited)

3" Floar, Block No. 15 Udyog Bhavan, Sector-11, Gandhinagar - 38201

District : Gandhinagar, Gujarat

website : vww gujaratgas com CIN: U40200GI201256C06918 GUJARAT GAS

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31" MARCH, 2016

Rs. in Crores
STANDALONE CONSOLIDATED
S Particulars 3 monlhs ended 12 months ended 12 months ended
No. on 31/03/2016 on 31/03/2016 on 31/03/2016
{Audited) (Audited) {Audited)
1 | Total income from operations (net) 1,378.13 6,105.86 6,105.86
2 | Nat Profit from ordinary activities a8.08 152.95 155.87
after tax
3 | Net Profit for the period after tax 08.08 152.95 155.87
(after Extraordinary items)
4 | Equity Share Capital 137.68 137.68 137.68
5 | Reserves (excluding Revaluation 1.965.10 1.965.10 1,9687.12
Reserva as shown in the
Balance Shaat) (A5 on 31st March 2016) | (As on 315t March 2016) [(As on 315t March 2016)
& | Earnings per Share (EPS) for the
peripd (before and after
exiragrdinary items) of ¥ 10/- sach
Basic (Rs.) 4.22 11.11 11.32
Diluted (Rs.) 4.22 .11 1132 |

Hnta:-Tha above is an extract of the datailad fu}matﬂf Quarterly;Yaar enriea Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requireaments) Regulations, 2015, The full format of the QuartertyYear
ended Financial Results are available on the Stock Exchange websites, (www.nseindia.com and www.bseindia.com)

For Gujarat Gas Limited
Place : Gandhinagar G.R. Aloria, I1AS
Date : 17 May 2016 CHAIRMAN

A on the date of thes DPS, no Equity Shares of the Target Company are undar lock-in, The Equity Shares to be acquired
undar the Opan Offar must ba frae from all bens, charges and encumbrances and will be acquired together with all

In terms of the Inter-se Agreement, after the consummation of the SPA(including the completion of the Open Ofer
formalities) only Acquirer 1, whao shall have control ower the Target Company shall be disclosed as the promaoter of
the Target Company. Acquirer 2, who shall not have condrol over the Target Company, shall nat form part of “promaoter
or promoter group” of the Target Company

in bermns of the SPA, Acquirer 1 shall take all steps as are necassany io declassify the Sallar, Warun Prakashan Privata
Limited and Awantha Realty Limited as promoters of the Target Compary. The Seler, vVarun Prakashan Private Limited
and Avantha Realty Limied are currenthy classified as the promaoters of the Target Compamy holding 215,442 406
{Two hundred and fifteen million four hundred and forty two thousand four hundred and ninety six only); 5,022
{Five thousand and twenty two only] and 3,552 (Three thousand five hundred and fifty two anly) Equity Shares,
raspectivaly,

The Acquirers, the PAC and their directors in their capacity as the direciors, accept full responsibiiy for the information
condained in fhe PA, and this DFS (other than such information as has been cbiained from public sources or provided
or confirmed by the Seller andor the Target Company) and shall be jonily and severally responsible for the fulilment
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| MUTUAL FUND |
 TARAKKI KAREINT

Registered Office: 12th Floor, Narain Manzil, 23, Barakhamba Road, Mew Delhi- 110001,
Corporate Office: Onea BKC 13" Floor, Bandra Kurla Complex, Mumbai - 400081,
Tel: +91 22 2652 5000, Fax: +91 22 2652 B100, website: www icicipruamda.com,
amail id: enguiry@icicipruamec.com
Central Service Office: 2nd Floor, Block B-2, Nirlon Knowledge Park, Western Express Highway,
Goregaon (E), Mumbai - 400063. Tel: 022 2685 2000 Fax: 022 26868313

Notice to the Investors/Unit holders of ICICI Prudential Multiple Yield Fund -
Series 3 Plan C (the Scheme)

Notice is hereby given to all the investors/unit holders of the Scheme that May 24, 2016%
has been approved as the record date for declaration of the following dividend
under the Scheme. Accordingly, dividend will be paid to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the dividend option of
the Scheme, at the close of business hours on the record date.

Rate of dividend
(T Per unit)
(Face value of
T 10/- each) #$
_0.0500
0.0500

ICICI Prudential Asset Management Company Limited
Corporate Identity Number: US99590L 1993PLC054135

NAVY as on
May 17, 2016
(¥ Per unit)

' Plan/Options under
the Scheme

Dividend
Direct Plan - Dividend

11.7175%
11.9592

# Subject to deduction of applicable dividend distribution tax.

$ The dividend payout will be subject to the availability of distributable surplus and
may be lower depending upon the extent of distributable surplus available on the
record date under the Scheme.

* or the immediately following Business Day, if that day is a Non-Business Day.
Suspension of trading of units of the Scheme

The units of the Scheme are listed on BSE Limited (BSE). The trading of units of the
Scheme stands suspended on BSE effective close of trading hours on May 20, 2016
and shall be available for trading on rollover of the Scheme. For the purposes of
redemption proceeds, the record date shall be May 24, 2016.

It should be noted that pursuant to payment of dividend, the NAV of
the dividend option of the Scheme would fall to the extent of dividend
payout and statutory levy, if any.

Investors are requested to take a note of the above.

For ICICI Prudential Asset Management Company Limited
Sd/-
Authorised Signatory

Place: Mumbai

Date :May 18, 2016
Mg, MEO52078

CALL MTML/BSMNL: 1800 222 999 + Others : 1800 200 6666 « Or, apply online at www .icicipruame.com

“BSE Disclaimer: It is to be distinctly understood that the permission given by BSE
should not in any way be deemed or construed that the Scheme Information Document
(SID} has been cleared or approved by BSE nor does it certify the correctness or
completeness of any of the contents of the SID. The investors are advised to refer to
the SID for the full text of the Disclaimer clause of the BSE".

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.

dansetron tablets 4 mg in a
nationwide ongoing recall
due to “failed
impurities/degradation

specifications; 12 month sta-
bility time point,” US Food

quencesisremote.”

The ongoing recall was
Initiated on March 30, 2016,
thereportsaid. Ondansetron
tablets are used for preven-
tion of nausea and vomiting

and Drug Administration associated with cancer
saidinitslatestEnforcement chemotherapy, radiation
Report. treatmentorsurgery. PTI

s

ﬂ 5ﬁ BHARAT HEAVY ELECTRICALS LIMITED, BHOPAL

-5 PIPLAMNI, BHOPAL-462 022 (M.P.)
Materials Management-Thermal
BLOCK - &, 2ndFloor, Centralannxue, PIPLANI, BHOPAL - 462 022 M.P. (India)
PHONE NOQ.: +91 755 2502074/2502315

PRESS TENDER NOTICE NO.: MMIThermal/16-17/VKP/ITIP/01

SEALED TENDERS ARE INVITED FOR SUPPLY OF FOLLOWING
ITEMS: Detailed specifications and other terms & conditions of the
tender are available on our web site www.bhelbpl.co.in.

L

Enquiry no. Item Qty.  |Tender fee mspl Due date
E1663048 | TURBINE INTEGRAL PIPING | 03 Set Rs 500/~ | 0062016
E1663049 | Damper 03 Set Rs 500/ (Rie 2016

Note: Tenders must reach in tender room latest by 11.00 am on due
date. Late tenders will not be considered. All corrigenda, addenda,
ameandmeants, time extensions, clarifications, atc., to the tender will be
hosted on BHEL website (www bhelbpl.co.in). Bidders should regularly
visit web sites to keep themselves updated.
CPR-10{TW50M1E-1TIMM- Thiermal

AGM (MM-Thermal)

Bharat Rasayan Limited

Regd, Office: 1501, Yikram Tower s Mew Delhi-110008

Cl
Email; inwes Dbharsigroup. oo ehsite: w.bhargtgroup.co.in

MOTICE is hereby given, pursuant to Regulation 29 read with Regulation £7 of the
securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), that a meeting of the
Board of Directors of the Company is scheduled fo be held on Monday, May 30, 20116
inter-alia, to consider and approve the awdited financial resulis of the Company for
the quarter and year ended March 31, 2016

The said Nofice may be accessed on the Company's website af hitp:/www.bharatgroup.ca.in
and may a0 be accessed on fhe Listed Stack Exchangs website af hitpiweew neendiz com,

Further, the Trading Window of the Compeny shall remain closed fram May 19, 301§ fo
Jung 1, 2016 (both days inclusive) for the specifiad persons in terms of Code aof Conduc
of the Company to requlate, manitar and report of trading in Company's securities by
insiders framed under the SEBI (Prohibition of Insider Trading} Regulations, 2014

For Bharat Rasayan Limited

Sdl-
Mew Delhi (MIKITA BAHL)
May 18, 2018 Company Secretary

DIGJAM LIMITED

{farmerly Digjam Textiles Limited) D [ G ] AM
{CIN: U17123GJ2015PLCOBISES)
Regesterad Office: Aerodrome Road, Jamnagar 361 006 (Gujarat)
Tel.: 91-2BB-2712072; Fax: 91-285-2712901
E-mail; coseciiidigjam.co.in; website: www.digjam.co.in

EXTRACT OF STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND PERIOD ENDED MARCH 31, 2016
IT In lacs, excepl per share data)|

Quarter Period
. ended anced
Particulars 31.03.2016 | 31.03.2015
See Note 5| Audited
Total Income from Operafions (Met) 3,141 0473
Met Logs from ordinary activilies after tax 1325) 1986}
Med Loss far the pariod after 1ax |afler Extraordinary fems) 324 19BE)
Equity Share Capital Suspense B, 7ed B B4
Reserves (axchuding Revaluation Reserve as shown in
the Balance Shesi of previous year) [ses nole 4) 3,644
Eamnings per Share (before & after exiraordinary items)
(o T10 wach) (nol annwalised):- Basic & Diluted (F) [0.38) (1.13)

1. These audited Financial Results of the Company were, after review by the Audit Committes,
approved by the Board &t #s meefing held on May 18, 2015

2. DIGJAM Texdias Limited ("The Company”) was incorporated as a company bmifed by shares
on June 17, 2015 under the Companias Act, 2013 as a wholly ownad subsidiary of arstahila
Digjam Limited. & Schamea of Amalgamation (“the Schame”) u's 381 o 394 of the Companies
A, 1956 and the comasponding pravisaans of Companies Act, 2013 as applicabla, babwsan
ersbwhila Digjam Limiled (lhe “Amalgamaling Compary”) wilh the Compary [the “Amakjamated
Comgany”) was sanclionad by the Hon'ble High Courl of Gujaral vide Order dated Febrary
17, 2016. The zaid Scheme became affective on March 17, 2016 upon filing of the cerified
copy of the Order with the Registrar of Companies, Gujaral and pursuant thereto, the entire
buginess and undertaking of the Amakzamating Company stands ransferred b and vestad
in the Company as going concern without any further act, instrument, deed ag and from the
Appointed Date under the Scheme i.e. close of business on June 30, 215, The name of the
Company was changed to Tigjam Limited’ w.e.f March 23, 2016 in termg of the Schame of
Amalgamation

3. In ferms of the Scheme, the Company shall allot 8,76.41,621 fully paid up Equity Shares of
710 each &t & premium of 25 par Equity share and 5,00,000 - 8% MNon-convertible Redesmable
Preference Shares of T100 each ai par fully paid-up in the ratio of 1 share for every 1 share
held in the Amalgamating Company. Pending allsdment of such shares as af March 31, 2016
{Fiacord Data), the face value of shares o be izsuad has been accountad under the respeclive
Share Capital Suspenss Accounts and tha share premium undar Sacunlies Premium Suspensa
Apcount. Tha sad alotment was camplelad an Apnl 29, 2016 and the Equity Sharas ara (o
be lisled on BSE and NSE as pravided in the Schame.

4. This baing the firel accaunting pericd of the Company, pravious year'siquarter'sipariod's
Tiguras ara not ghen.

5. Figures for the guarter ended March 31, 2016 are the balancing figures between audited
Tigures for the financial period from Jume 17, 2015 (being the Date of Incorporation) to March
M, H16 and the limited reviewed figures up o December 31, 2015 afier giving effect 1o the
Scheme of Amalgamation from the Appointed Date.

. The above is an extract of the detailed format of Audited Financial Results for the pariod
ended March 31, 2016 filed with the Stock Exchanges under Regulation 33 of the SEBI
{Ligting Obligations and Disclosure Reguirements) Regulstions, 2015, The ful format of the
Auditesd Financial Results for the penod ended March 31, 2016 are available an the websiles
of BSE and NSE &t www bseindia.com and www nssindia com respectively and on the
Company’s website at www.digjam.co.in,

Date : May 18, 2016
Place - New Delk

For and on behalf of the Board
= Bhaskar
Managing Director & CED

Issued on behalf of the Acquirers and the PAC by the Managers

HEBC Securifies and

Capital Markets (India) Private Limited
52160, MG Road, Fort, Mumbai, 400001
Tel: #91 22 6628 3848 / +91 22 2268 1255
Fac +91 22 6653 6207

Email: cgeel.open.affer@hshe.co.in
Contact Person: Ms. Archa Jain/

Mr. Rishabh Rajesh Garg

SEBI Registrafion Nurnber: INMOOD010353

¥ BARCLAYS

Barclays Bank PLC
1/ 808 Ceejay House, Shivsagar Estale
Dr. A. Besani Road, Worl,
Mumbai 400 018, India
Tel:+91 2267196265,
Fax : +#91 22 67196187
Email : cgoelopenoffenibardays.com
Contact Person: Mr. Hetul Sumra
SEBI Registration Nurmber: INMO00002129
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