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USTRTO HOST
G20 TRADE
MINISTERIAL
FROM SEPT 29

THE TRADE
AND
commerce
ministers of
G20
countries
are meeting in
Milwaukee, about 1200
km from Washington,
amid constant changes in
US tariff policies and the
challenges posed by the
extended Iran war and
the pressure on supply
chains. Commerce
Minister Piyush Goyal is
scheduled to participate
in the G20 trade
ministerial hosted by US
Trade Representative
(USTR) Jamieson Greer
from September 29 to
October 1.

PTI

BCG bets on
India's chip

ecosystem

THE GROWING

CONSUMPTION

of electronics in

India, coupled
with government support
through incentives, and a
shift in global
semiconductor supply
chains, are creating a
strong opportunity for the
country to build a domestic
chip ecosystem, Boston
Consulting Group (BCG)
Managing Director and
Partner Ankush Wadhera
has said. He said recent
discussions around
responsible Al deve-
lopment are important "to
keep things in check”, but
does not see them slowing
development or casting a
shadow on semiconductor
sector demand.

PTI

COMPREHENSIVE PROCESS REFORMS TO BE DISCUSSED ON OCT 7

GST Council to simplify
processes, cut penalties

SHUBHAM RANA
& PRASANTA SAHU
New Delhi, September 27

OVER A YEAR after the num-
ber of goods and services tax
(GST) slabs were reduced to
two from four and tax rates
were cut across the board fora
consumption booster,the GST
Council is set to take up com-
prehensive process reforms in
its meeting on October 7.

These will cover easing of
procedures concerning penal-
ties, refunds, registration, and
availing input tax credits,
according to official sources.
The Council is also expected to
prescribe a minimum thresh-
old for show-cause notices,
rationalise penaltyamountsin
cases that donotinvolve fraud,
lower general penalty levels,
streamline registration, and
take measures to minimise
mismatches and reduction of
notices, the sources added.

The Council may also
decide on treating permanent
transfer of title of intellectual
property rights as a supply of
services, removing the late fee
for delayed filing of returns by
small taxpayers,and including
Metro Rail systems for e-way
bill generation, sources said.

Finance Minister Nirmala
Sitharaman earlier thismonth
said the upcoming GST Coun-
cil meeting will focus “only on
process reforms”.

At the last Council meeting,
held on September 3,2025,the
four GST slabs of 5%, 12%,
18%, and 28% were merged
into a two-tier structure of 5%
and 18%,alongwitha40%rate
for ultra-luxury and sin goods.
These changes came into effect
on September 22,2025.

The Council may waive the
late fee for delayed filing of

ON THE AGENDA

H Council may B General B Focus on
waive off late fee penalties may be simpler
for delayed return | lowered to process, ease
filing by small of doing
taxpayers i 10 ,000 business

B Input tax

credit-related
issues may be
taken up

B Permanent
transfer of
intellectual
property rights
(IPR) may be
treated as
supply of
services

returns by small taxpayers,
those with aggregate turnover
of less than X5 crore in thelast
financial year, if the said per-
son furnishes the return on or
before the last day of the
month in which such return is
due to be furnished.

The Council mayalso lower
the general penalties for all
taxpayers to 310,000 from
325,000, sources said.

According to the sources,
the law committee of the
Council has recommended
issuinga comprehensive circu-
larto provide“clearand consis-
tent”guidance on theinforma-
tion required under the GST
registration application. This
will eliminate ambiguity, min-
imise avoidable processing
delays, and facilitate ease of
compliance, sources said. This
issueis expected tobe taken up
at the meeting.

The committee has also

recommended guidelines be
issued to field officers for
ensuring uniformity across
jurisdictions and expeditious
processing of the registration
applications, sources said.

The Council may approve
automated acceptance of
amendments in all registra-
tion details on the GST com-
mon portal, except in cases
where changes relate to the
address of the principal place
of business, sources said.
Along with simpler registra-
tion, the council is also
expected toapprove theratio-
nalisation of the process for
cancellation of registration
under GST, the sources said. It
may take up theissue of a sim-
plified registration mecha-
nism for small sellers on the
electronic commerce opera-
tors'platforms.

The council is also expected
to approve an alternative

Smartphone PLI payouts
match investments

MUKESH JAGOTA
New Delhi, September 27

COMPANIES PARTICIPATING
IN the government’s produc-
tion linked incentive (PLI)
scheme for large-scale elec-
tronics manufacturing
(LSEM), which largely covered
smartphone manufacturing,
havereceived incentivesworth
nearlyas much as their invest-
ments, highlighting the scale
of the programme’simpact on
the electronics industry.

Against cumulative invest-
ments of 320,580 crore, com-
panies under the scheme have
received 19,090 crore in
incentives up to the end of
June.The scheme,among the
first PLI programmes notified
onApril 1,2020,completed its
tenure in March 2026 aftera
one-year extension granted to
offset disruptions caused by
the Covid-19 pandemic.

During the scheme’s
tenure, participating compa-
nies recorded ¥11.62 lakh
crore in production and sales
and generated 167,000 direct
and indirect jobs.

The electronics sector has
emerged as the largest con-
tributor to output among the
14 PLI schemes. Companies
selected under LSEM
accounted for 48% of the
combined ¥23.79 lakh crore
output generated by benefi-
ciaries across the 14 sectors,
despite accounting for only

SCALE OF IMPACT
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PLI incentives
disbursed so far

7.9% of their total invest-
ment of ¥2.58 lakh crore.The
sector also accounted for
51% of the total 36,754
crore PLI incentives dis-
bursed so far.

The programme has coin-
cided with a sharp expansion
in India’s smartphone exports.
Shipments of smartphones
from India rose to $29.36 bil-
lionin2025-26,from $5.5 bil-
lion in 2021-22, when the
scheme was beginning to gain
traction.

The LSEM scheme covered
mobile phones across cate-
gories, including high-value
deviceswith an invoice value of
X15,000 and above.Italso pro-
vided support for electronic
components, sub-assemblies
and assembly, testing, marking
and packaging (ATMP) units.

With LSEM now com-
pleted, the government has
shifted its focus from creating

manufacturing scale to deep-
ening domesticvalueaddition
and building a wider electron-
ics supply chain through two
new initiatives—the Mobile
Phone Manufacturing Scheme
(MPMS) and the expanded
Electronics Component Man-
ufacturing Scheme (ECMS).

The X62,500-crore MPMS,
announced in July 2026 for
FY2026-27 to FY2030-31,
seeks to move the mobile-
phone industry beyond large-
scaleassembly towards greater
value capture within India. It
provides an additional 1.5%
incentive for domestic sourc-
ing of key components and
sub-assemblies.

The scheme also specifi-
cally targets Indian mobile-
phonebrands.Eligible Indian
brands can receive a 5%
incentive, with an additional
3% incentive linked to prod-
uct design and research

and development.

The ECMS, with an outlay
of 40,000 crore, takes the
policy further down the elec-
tronics value chain. Instead of
primarily incentivising the
assembly of finished prod-
ucts, it seeks to establish a
domestic ecosystem for criti-
cal components and manu-
facturing inputs.

The scheme covers sub-
assemblies, printed circuit
boards and related materials,
camera modules and capital
equipment,among other com-
ponents.

The policy transition
marks a shift from building
manufacturing capacity and
export scale to increasing
domestic value addition,
developing component capa-
bilities and retaining a larger
share of the value generated
by electronics manufacturing
in India.

FM in Qatar from Sept 27-29,
to attend AIIB annual meet

PRESS TRUST OF INDIA
New Delhi, September 27

FINANCE MINISTER NIRMALA
Sitharamanwill visit Qatarfrom
September 27-29, the finance
ministry said on Sunday.
During thevisit, Sitharaman
will attend the 11th Annual
Meeting of Board of Governors
of Asian Infrastructure Invest-
ment Bank (AIIB) scheduled in
Doha on September 28,2026,
besides other important bilat-
eral meetings with the AIIB
Presidentand her counterparts
from Jordan, Switzerland,Alge-
ria, SaudiArabia,and Nepal, the

Dljring the VI;It, Sitharaman will attend the 11th Annual

Meeting of Board of Governors of Asian Infrastructure
Investment Bank (AlIB) scheduled in Doha

Ministrysaid on X.
In the annual meeting of
AIIB, Sitharaman will attend

as the Indian governor to the
AIIB. India is the second-
largest shareholder of the

bank. As part of the official
visit, the finance minister is
expected to call on the leader-
ship of the Government of
Qatar and also engage with

Qatari business leaders
and investors.
"Union Minister for

Finance and Corporate Affairs
Smt. @nsitharaman will
embark on an official visit to
Qatar from 27th to 29th Sep-
tember, 2026," the finance
ministry said on X.

The minister is leading
the delegation comprising
officials of the Ministry of
Finance.

mechanism for amending lia-
bilities and input tax credit in
returns to minimize mis-
matches and reduction of
notices and intimations,
sources said. Measures to facil-
itate correct reporting of tax
liability details and input tax
creditin form GSTR-3B maybe
taken up, along with steps to
improve the user interface for
filing of returns by the taxpay-
ers, sources said.

Thelaw committee hasrec-
ommended extending e-
invoicing for domestic sup-
plies received from an
unregistered person where tax
is payable on reverse charge
basis, including for import of
services,source said.The Coun-
cil may approve a minimum
threshold of 5,000 forissuing
show cause notices under sec-
tions 73 and 74 of the CGST
Act, source said.

The penalty amount in
cases that donotinvolve fraud,
willful mis-statement or sup-
pression of facts to evade tax
may be capped at 10% of the
taxamount,and the condition
of a minimum penalty may be
removed, sources said. The
Council may also address the
issue where recipients lose
input tax credit due todelay in
furnishing of details of under-
lying invoice or debit note by
the supplier, sources said.

The law committee hasrec-
ommended amending section
18 of the CGST Actto providea
mechanism for availment and
reversal of input tax credit in
respect of inputs relatable toa
supply and capital goods
exclusively used for a supply,
lying in stock on the date of
transition for a person who
transitions from. This is
expected to be taken up by the
GST Council.

Centre assures
support to
farmers battling
drought, floods

THE CENTRE WILL provide all
possible supporttofarmersreel-
ing from drought and floods in
various states,UnionAgriculture
Minister Shivraj Singh Chouhan
hassaid,noting that the country
is witnessing adverse effects of
climate change.

Contingency plans had
been prepared and shared with
statesto guide farmers on suit-
able crops to grow in a shorter
time during low rainfall, with
seed banks and alternative
arrangements in place, along
with advisories issued to
state governments, Chouhan
told PTI Videos in Nagpur
on Saturday.

The Maharashtra govern-
ment has declared drought in
74 per cent of the state.

Chouhan said his ministry
was in constant touch with the
Maharashtra government over
thedroughtsituation. ~—PTI
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® YOGI ADITYANATH, CHIEF MINISTER, UTTAR PRADESH

‘Investment policy is
shifting to high-value
manufacturing, tech’

Uttar Pradesh is shifting its
investment policy towards
high-value manufacturing,
technology and clean-energy
sectors, while putting greater
emphasis on project execution,
industrial land, logistics and
power availability, Chief Min-
ister Yogi Adityanath zells
SauravAnand in an exclusive
interview. Excerpts:

How is Uttar Pradesh’s
investment policy
changing?

Our investment
policyis evolving.The
first phase was about
creating the basic condi-
tions — law and order, con-
nectivity, power,land, infra-
structure and ease of doing
business.The next one is
about making Uttar Pradesh
competitive forindustries of
the future.

We now have more than
36 sector-specific policies
covering manufacturing,
electronics and semiconduc-
tors, GCCs,data centres,
defence, green energy and
emerging technologies.The
Startup Policy supports Al,
deep-tech,AgriTech and
HealthTech,while the Green
Hydrogen Policy opens
another industrial opportu-
nityin clean energy. We have
alsointroduced a dedicated
FDI and Fortune 500 Invest-
ment Promotion Policy,with a
land-cost rebate of up to 75%
and capital subsidy,along
with the Uttar Pradesh Semi-
conductor Policy.

How much of the invest-
ment pipeline has moved to
implementation?

Since the Global
Investors Summit in Feb-
ruary 2023, Uttar
Pradesh has received
investment proposals
worth more than
%33.5 lakh crore. Pro-
jectsworth¥10.24
lakh crore have been
grounded through
ground-breaking cere-
monies and more than
4,000 projects are in
commercial produc-
tion.

Over thelast three
years, the state has
received FDI of $1.5 bil-
lion. Department for Pro-
motion of Industry and
Industrial Trade records
FDI against the state
where a company’s regis-
tered office is located, so
some capital invested in
factoriesin Noida, Luc-

know and Kanpur can be
reflected in another state’s
numbers.The investment mix
hasalsowidened from manu-
facturing,automobiles, tex-
tiles,food processing and
pharmaceuticals to semicon-
ductors, electronics, data cen-
tres, GCCs, artificial intelli-
gence and renewable energy.

Arerecentinvestments
becoming more tech-
nology-intensive?
Thisyear,invest-
ment engagements
at Davos brought
commitments of
nearly %3 lakh crore
across clean energy, data cen-
tres,Al and advanced manu-
facturing.The Singapore-
Japan global investment
outreach brought another
%2.50lakh crore of commit-
ments, particularly in manu-
facturing and technology.The
Pharma Conclave in Lucknow

UTTAR PRADESH HAS
AN INDUSTRIAL LAND
BANK OF AROUND
75,000 ACRES, OF
WHICH MORE THAN
25,000 ACRES ARE
FULLY DEVELOPED

\
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also opened another invest-
ment window in pharmaceu-
ticals and healthcare.

The broader shift is
towards a more diversified
investment base, with tech-
nology-intensive sectors
becoming alarger part of the
industrial mix.

Land availability remains a
constraint for industry...

Uttar Pradesh hasan
industrial land bank of
around 75,000 acres. More
than 25,000 acres is fully
developed,with roads, power
and water in place,and is
available forimmediate allot-
ment. Over the last nine-and-
a-halfyears,more than 1.5
lakh acres of government
land have been freed from
encroachment.

We are also developing
industrial areas and manu-
facturing clusters along
major expressway corridors so
that land, power, roads, water
and logistics are available
together. Uttar Pradesh has
more than 50% of India’s
operational expressway net-
work.

What all are being done to
shorten approval timelines?
Nivesh Mitra 3.0,
launched on March 24,2026,
brings more than 530 ser-
vices across 43 departments
onto a single digital interface
with defined timelines and
integrated approvals. These
services have also been
streamlined into fewer than
225 services.Application
fields,documentation and
procedural steps have been
reduced, with real-time track-
ing.
Weare also moving
towards plug-and-play
!' industrial sheds, par-
. ticularly for MSMEs,
so businesses can
begin operations
without first
spending years
acquiring and
developing plots.

Logistics costs
remaina concern
for Indian manu-
facturers. Howis
the state
addressing this?
Our Logistics Policy
puts logistics costsat 13-
149% of GSDPand hasa
". target of bringing them
down to 8-9%.
(Read full interview
on wwuw.financialex-
J press.com)
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Tender Mo,

CONIAREA-4TECHE-BUS-01/2025

Hame of Work | Design, Manufacture, Supply and Commissioning of 01 nos. of E-Bus of
| minimum seating capacity 31+D at specified terminal of CONCOR,

Estimated Cost | T 1,00, 74 7505 finclusive GST)

| Completion Pariod : 30 days
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Diate of Sale of Tender jonline)

From 28 06 2006 at 16:00 Hrs. to-13. 30.3086 fuplo 1700 Hra )

Last Diate & Time of Submission of Tender| 13102026 8t 1500 Hrs

Date & Time of Opening of Tender

14,90, 20246 2 11:00 Hrs,

Addendum %o this Tender, #

ahafl nol e ssuad 10 1ha samis
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ASSOCIATION OF NPS
INTERMEDIARIES

P

LAND

otherwise.

During this period, the securities that are re-lodged for transfer (including those
requests that are pending with the Listed Company/RTA, as on date) shall be
issued only in demat mode. Due process shall be followed for such transfer-cum-
demat requests. The Company and the RTA have formed focused teams to attend
such requests. Kindly refer to the below matrix with regards to the applicability of

3P LAND HOLDINGS LIMITED

Registered Office: Thergaon, Chinchwad, Pune-411033
Tel: +91-20-30613333, Fax: +91-20-3061 3388
E-Mail : investors.relations@3pland.com; Web Site : www.3pland.com.
CIN: L74999MH1999PLC013394; GSTIN:-27AAACP0487B12Q
Corporate Office: Jatia Chambers, 60, Dr. V.B.Gandhi Marg, Kalaghoda. Mumbai-400001 India.
Tel: +91-22-30213333, 22674485, 66339300, Fax: +91-22-22658316.
E-Mail: pudumjee@pudumjee.com

NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES
Notice is hereby given to inform that SEBI vide its circular No. HO/38/13/11(2)2026-
MIRSD-POD/ 1/3750/2026 dated 30" January, 2026 has decided to open special
window for a period of one year from 05" February, 2026 to 04" February, 2027
for re-lodgement of transfer deeds, which were lodged prior to 01% April, 2019 and

rejected/returned/not attended to due to deficiency in the documents/process/or

PUBLIC NOTICE

ASSOCIATION OF NPS INTERMEDIARIES (ANPI) invites
applications from the eligible entities for Empanelment as
Health Benefit Administrator (HBA) under NPS Swasthya to
deliver services under NP S Swasthya.

The empanelment and operations shall be guided by PFRDA's
Operational Guidelines for NP'S Swasthya (2026), issued vide
Circular No. PFRDA/2026/49/NPS-SWASTHYA/O01 dated
September 18, 2026.

Interested entities may obtain the Application Form,
Operational Guidelines and detailed eligibility requirements
from: LinkedIn https://www.linkedin.com/feed/updata/
urn:li:activity: 7509488645351981056

Completed applications, along with the required documents
and declarations, should be submitted to ANPI al the following
ermail ld: associationofnpsintermediariesi@gmail.com

Chief Executive Officer
Association of NP3 Intermediaries (ANPI)
Mobile Number: 8004921016

lodgement.
Execution Date of Lodged for Original Eligible to
Transfer Deed transfer Security lodge in
before April 01, Certificate the current
20197 Available? window?
Before April 01, 2019 No Yes v
(itis fresh
lodgement)
Before April 01, 2019 Yes Yes v
(it was rejected/
returned earlier)
Before April 01, 2019 Yes No X
Before April 01, 2019 No No X

The eligible investors can submit their requests along with requisite documents to
the Company or RTA of the Company at below mentioned address:

The Secretarial Department Registrar and Share Transfer Agent:

3P Land Holdings Limited Satellite Corporate Services Pvt. Ltd.
Regd. Office: Thergaon, Office No. 106 and 107, Dattani Plaza,
Pune 411033, East West Indl. Compound, Andheri

Tel: 91-20-30613333
e-mail: investors.relations@3pland.com

Kurla Road, Safed Pool, Sakinaka,
Mumbai-400072

Email-id : service@satellitecorporate.com
Tel no.: 022-28520461-62

This is for your information.

For 3P LAND HOLDINGS LTD.

Sd/-

J. W. Patil

Place : Pune Company Secretary & Compliance Officer
Date : 28" September, 2026 ICSI Membership No.: A9586
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