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Corporate Relationship Department       November 3, 2025 
BSE Limited 
1st Floor, New Trading Ring, Rotunda Building 
P.J. Towers, Dalal Street, Fort 
Mumbai - 400 001       Scrip Code - 523395 
 

The Secretary 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051                  Scrip Code – 3MINDIA  
 

Dear Sirs, 
 

Sub: Outcome of the Board Meeting held on Monday, November 3, 2025. 

Ref:  Reg. 30(2) and Reg. 33 of SEBI (LODR) Regulations, 2015. 
 

In continuation of our letter dated October 17, 2025, we hereby inform you that the Board of Directors of 

the Company at the Meeting held on November 3, 2025 (Monday) has transacted the following business 

items inter-alia others: 
 

1. The Un-audited Financial Results for the quarter and half year ended September 30, 2025 were 

approved by the Board of Directors and were signed by Mr. Ramesh Ramadurai, Managing Director 

of the Company; same are attached as “Annexure-1”.  
 

We are arranging publication of financial results in the newspapers and on the website of the 

Company as required under Reg. 33 read with 47 of SEBI (LODR) Regulations, 2015. 
 

2. The Limited Review Report by the Statutory Auditors on the Un-audited Financial Results is attached 

herewith as “Annexure-2”. 
 

3. Based on the recommendation of the Nomination and Remuneration Committee, the Board has 

appointed Mr. Dwarakanath Ranganath Mavinakere (‘M.D. Ranganath’) as an Additional Director of 

the Company, categorized as a Non-Executive and Independent Director, with effect from                     

February 2, 2026, to hold office for a term of five (5) consecutive years, subject to the approval of the 

shareholders of the Company. 
 

Mr. M.D. Ranganath meets the independence criteria prescribed under the Companies Act, 2013 and 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and is not debarred 

from holding the office of Director by any order of SEBI or any other authority. 
 

A brief profile of Mr. M.D. Ranganath, along with the requisite details pursuant to SEBI Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is provided in “Annexure 3”. 
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4. Based on the Audit Committee’s recommendation and subject to the approval of the Shareholders, 

the Board approved the appointment of M/s. Price Waterhouse & Co Chartered Accountants LLP (Firm 

Registration No. 304026E/E300009) as the Statutory Auditors of the Company for a term of five (5) 

consecutive years, from the conclusion of the 39th Annual General Meeting in 2026 until the 

conclusion of the 44th Annual General Meeting, in place of the retiring auditors, M/s. B S R & Co. LLP, 

whose second and final term concludes at the 39th AGM. This change is due to the scheduled 

completion of the existing auditor’s tenure and is in accordance with the Companies Act, 2013. 
 

A brief profile of M/s. Price Waterhouse & Co Chartered Accountants LLP, along with the requisite 

details pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is 

provided in “Annexure 4”. 
 

5. The Board noted that, in September 2025, 3M Company, USA, the Company’s promoter, entered into 

an agreement to sell its Precision Grinding & Finishing (PG&F) business to Nimbus, a Europe-based 

private equity firm focused on medium-sized industrial enterprises. The transaction is expected to 

close in the first half of calendar year 2026, subject to customary closing conditions. 3M India Limited 

is assessing the potential implications of this global transaction on the Indian business. In India, the 

PG&F business contributed less than 1% of 3M India Limited’s revenue in FY 2024–25 and has two 

employees. 
 

6. Press Release is enclosed as “Annexure 5”. 
 

The Meeting commenced at 5:05 P.M.(IST) and concluded at 5:54 P.M.(IST). 
 

Please take all the above on record and kindly treat this as compliance with Regulations 30 and 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

Thanking you 

Yours faithfully 

For 3M India Limited 

 

 

 

Pratap Rudra Bhuvanagiri 
Company Secretary & Compliance Officer 
 

Encl: as above  
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“Annexure 3” 

 

Disclosure in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024  

Sl.No Particulars Details 

1 Name Mr. Dwarakanath Ranganath Mavinakere 
 (‘M.D. Ranganath’), (DIN: 07565125). 
Appointment as an Additional Director (Non-Executive and 
Independent Director). 

2 Reasons for change Appointment  

3 Date of appointment / cessation 
/ Term of Appointment 

Appointed for a term of five (5) consecutive years, with 
effect from February 2, 2026, subject to approval of the 
shareholders of the Company.  
 

5 Brief profile  (in case of 
appointment) 

Brief profile of Mr. M.D. Ranganath is enclosed. 

6 Disclosure of relationship 
between Directors (in case of 
appointment) 

Mr. M.D. Ranganath is not related to any of the directors of 
the Company. 

  

 

  



M.D. Ranganath                               

 

Professional Highlights  

M.D. Ranganath has over 34 years of leadership experience across global IT services 
and financial services. He is Chairman of Catamaran Ventures, which manages assets 
spanning private equity, public markets and fixed income.  
 

Ranganath served as Chief Financial Officer of Infosys Ltd (NYSE: INFY) until November 
2018.  During his two-decade long tenure at Infosys, he played an integral part in the 
company’s growth and transformation, leading diverse functions including Strategy, 
Finance, M&A,  Consulting, Risk Management and Corporate Planning. He worked 
closely with the Board  of Infosys and its Committees in formulating and executing its 
strategic priorities. As CFO,  he played a key role in formulating and executing the industry 
leading capital allocation  policy of Infosys that significantly enhanced shareholder 
returns.  

He was twice recognized as Best CFO Asia – Technology Sector by 
Institutional  Investor magazine (2017, 2018), based on votes from global buy-side and 
sell-side  professionals.  

Prior to Infosys, Ranganath worked at ICICI Ltd and executed leadership 
responsibilities  in corporate credit, treasury, equity portfolio management and corporate 
planning.  

 
Board Leadership 

 

Ranganath is an independent director on the boards of HDFC Bank (NYSE:HDB), HDFC 
Pension Fund Management Ltd, Women’s World Banking and is a member of governing 
board IIM, Bangalore.  

He chairs the Audit Committee of HDFC Bank. As a board member, he brings deep 
expertise in finance, audit, governance, risk management and information  technology.  
 

He is a member of CII Corporate Governance Council and GIFT City Advisory Committee 
on Funds Management. 
 

Education & Credentials  

• PGDM, Indian Institute of Management, Ahmedabad  

• MTech, Indian Institute of Technology, Madras  

• B.E., University of Mysore  

• Member, CPA Australia 
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“Annexure 4” 

 

Disclosure in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024  

Sl.No Particulars Details 

1 Name M/s. Price Waterhouse & Co Chartered Accountants LLP (Firm 
Registration No. 304026E/E300009) 

2 Reasons for change Appointment 
 

3 Date of appointment / 
cessation / Term of 
Appointment 

The appointment of Price Waterhouse & Co Chartered 
Accountants LLP as the Statutory Auditors of the Company is for 
a term of five (5) consecutive years i.e., from the conclusion of the 
39th AGM until the conclusion of the 44th AGM, subject to 
shareholders’ approval at the 39th AGM. 
 

5 Brief profile  (in case of 
appointment) 

Price Waterhouse & Co Chartered Accountants LLP, having a Firm 
Registration No. 304026E/E300009, is a firm of Chartered 
Accountants registered with the Institute of Chartered 
Accountants of India. The firm was established in the year 1991 
and was converted into a limited liability partnership in the year 
2014.  
The registered office of the firm is at Plot No. 56 & 57, Block DN, 
Sector V, Salt Lake, Kolkata - 700 091 and more than 15 branch 
offices in various cities in India as on date.  
The firm is primarily engaged in providing assurance and auditing 
services to its clients and is a member firm of Price Waterhouse & 
Affiliates, a network of firms registered with the Institute of 
Chartered Accountants of India having Network Registration No. 
NRN/E/14. Price Waterhouse & Affiliates is a network of separate, 
distinct and independent Indian Chartered Accountant firms, 
each of which is registered with the Institute of Chartered 
Accountants of India.  
The firm has more than 125 Assurance Partners as of August 1, 
2025. 
 

6 Disclosure of relationship 
between Directors (in case 
of appointment) 

None 
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Bengaluru, November 3, 2025 

Press Release 
 

3M India Limited (the Company) held a meeting of its Board of Directors on November 3, 2025 and is 

pleased to announce the following highlights of results for the quarter ended September 30, 2025. 
 

- The Company registered sales growth in Q2 FY26 of 14.0% on a YoY basis and 5.9% on a QoQ 

basis.  

- EBITDA registered growth in Q2 FY26 of 33.1% on YoY basis and 4.5% on QoQ basis. 

- The Company registered a Sales growth of 14.1% for the first half ended September 30, 2025 

- All Businesses segments - Transportation & Electronics, Safety and Industrial, Health Care and 

Consumer registered sales growth on a YoY basis.  
 

 Financial Results: (Rs. Crores)- YoY (vs Previous Year)       (Note: all figures are rounded off to nearest digit) 
 

Particulars July - Sept 2025 July – Sept 2024 % Growth 

Sales & Other Operating Income 1,266 1,111 14.0% 

Other Income 12 18 -32.2% 

EBITDA 268 201 33.1% 

PBT 251 183 37.0% 

PAT 191 134 43.0% 
 

Financial Results: (Rs. Crores)- QoQ (vs Prior Quarter)          
 

Particulars July - Sept 2025 April-June 2025 % Growth 

Sales & Other Operating Income 1,266 1,196 5.9% 

Other Income 12 15 -17.8% 

EBITDA 268 257 4.5% 

PBT 251 239 4.8% 

PAT 191 178 7.7% 
 

 

Commenting on the quarter and half year ended September 30, 2025, financial results Mr. Ramesh 

Ramadurai, Managing Director of 3M India Limited, said “the Company delivered 14.0% sales 

growth in the second quarter of current financial year versus Q2 prior year. The Company delivered 

broad-based growth across all four business segments. For the quarter, Healthcare sales grew 

14.9%, Consumer 14.6%, Transportation & Electronics 12.9% and Safety & Industrial 12.3% versus 

prior year. We are encouraged with the sales growth in Q2 as well as the first half of FY 25-26, 

despite timing benefit in the quarter due to certain project-related businesses. The Company’s profit 

after tax grew 43.0% to Rs. 191 crores in Q2 FY26. The Company maintained higher spend levels 

during the quarter in sales and marketing to improve market penetration. I thank our teams for their 

focus on customers and disciplined execution during the quarter. 
 

---------------- 

About 3M in India,  
 

3M India Limited, an Indian Subsidiary of US based 3M Company, was established in 1987 and has its headquarters in Bengaluru with branch offices at 
Gurgaon. 3M leverages its global innovation expertise to develop homegrown solutions that addresses unique needs of diverse customers in India. 3M has 
invested in Innovation centers at Bengaluru and Gurgaon to boost local product development. Its manufacturing footprint is spread across Bengaluru, 
Pune, and Ahmedabad. From products that improve manufacturing efficiency and impact, improved healthcare delivery, to safety solutions that help 
increase road visibility, everyday kitchen aids and car care products, today, 3M science is improving the lives of millions of Indians.   
Learn how we’re working to improve lives and make what’s next at 3m.com/news-center. 

http://www.3m.com/in
https://news.3m.com/news-center
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