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31 Infotech

LIMITLESS EXCELLENCE

July 22, 2024

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No. C-1, Block G

Bandra Kurla Complex,

Mumbai — 400051

Scrip code: 3IINFOLTD

Dear Sir/ Madam,

Sub: Update/ Clarification on Financial Results (Standalone & Consolidated) for the quarter and
year ended March 31, 2024.

We acknowledge your email dated July 18, 2024
Kindly refer to below point-wise reply to the queries raised in your email:

1. The company has not submitted the Statement of Modified Opinion or in case of
unmodified opinion(s), a declaration to that effect to the Stock Exchange.

We have filed the Statements on Impact of Audit Qualifications (Standalone & Consolidated)
on June 24, 2024, We are enclosing acknowledgment of filed submission as Annexure — 1.

2. Machine Readable Form / Legible copy of Financial Results not submitted.

Statements of Financial Results (Standalone & Consolidated) for the quarter and year ended
March 31, 2024 were submitted on May 31, 2024 and machine readable copy of the
Statements of Financial Results has been submitted on June 7, 2024. We are attaching
acknowledgement of filed copies as Annexure — 2.

3. Financial results not submitted within 30 minutes from end of board meeting.

We hereby bring to your kind notice you that we have received email on June 7, 2024 regarding
delay in submission of outcome of Board meeting to consider the financial results, beyond the
30 minutes threshold from the closure of the Board meeting.

In this regard, we have replied to your email vide email dated June 7, 2024 stating reason of
delay in filing of the Financial Results beyond 30 minutes. We are reproducing the reason (as
mentioned in our e-mail dated June 7, 2024). Copy of e-mail is also enclosed for your kind
reference as Annexure — 3.

Reproduce from email: “Delay in filing of outcome of the Board meeting was caused on
account of delay in receipt of the signed Audit Reports (Standalone & Consolidated) by the
Company from M/s. GMJ & Co., Chartered Accountants, Statutory Auditor, because of
inconsistent internet connectivity being faced by the statutory auditor.”

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:4+91 2271238000 F:+9122 71238310 W: www.3i-infotech.com
Regd Off: Tower # 5,International Infotech Park, Vashi, Navi Mumbai - 400703, India
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We request your good office to take all the documents submitted, on record.

Thanking you.

Yours faithfully,
For 3i Infotech Limited

Va rika Digitally signed

by Varika Rastogi
« Date: 2024.07.22

Ra Stogl 18:15:28 +05'30'
Varika Rastogi
Company Secretary

Encl: As Above

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:4+91 2271238000 F:+9122 71238310 W: www.3i-infotech.com
Regd Off: Tower # 5,International Infotech Park, Vashi, Navi Mumbai - 400703, India




Annexure 1

O NSE

National Stock Exchange Of India Limited

Date of 24-Jun-2024

NSE Acknowledgement

Symbol:- 3IINFOLTD
Name of the Company: - 3i Infotech Limited
Submission Type:- Announcements
Short Description:- Updates
Date of Submission:- 24-Jun-2024 08:10:54 PM
NEAPS App. No:- 2024/Jun/10745/10802

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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LIMITLESS EXCELLENCE

June 24, 2024

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No. C-1, Block G

Bandra Kurla Complex,

Mumbai — 400051

Scrip code: 3IINFOLTD

Dear Sir/ Madam,

Sub: Statements of Audited Financial Results (Standalone & Consolidated) for the quarter and year
ended March 31, 2024 and Statement on impact of Audit Qualifications.

Further to our letter dated May 30, 2024, regarding submission of Statements of Audited Financial Results
(Standalone & Consolidated) for the quarter and year ended March 31, 2024, we wish to inform you that we
had submitted the Statements of Audited Financial Result for Standalone & Consolidated both for the quarter
and year ended March 31, 2024 alongwith Cash flow statement, Statutory Auditors’ Report and notes to
financial statements. The Financial Statements were approved late evening on May 30, 2024 and accordingly
the results were submitted in pdf and XBRL format.

The Statutory Auditors’ had issued the disclaimer of opinion under its Auditors’ report for the Financial Results
for the quarter and year ended March 31, 2024. There were no qualification in the Auditors’ report.

As per SEBI Circular dated May 27, 2016 and Master circular issued by NSE bearing reference number
NSE/CML/2024/10 dated April 29, 2024, the Company has to file ‘Statement on impact of Audit
Qualifications’. The Statement of impact on disclaimer of opinion is ready, however since one of the Directors
is travelling abroad, there was delay in submission. As the concerned director is not available, we couldn't
obtain his signature on the Statement on impact of disclaimer of opinion.

Statements on Impact of Audit Qualifications (Standalone & Consolidated), duly signed, are enclosed
herewith for your kind consideration. As the disclaimer of opinion has appeared in the report for the first time,
we request you to consider the delayed submission of Statement on impact of Audit Qualifications.

You are requested to take the same on record for the same.
Thanking you.

Yours faithfully,

For 3i Infotech Limited

Varika o
Date: 2024.06.24

Rastogi 260320550

Varika Rastogi
Company Secretary

Encl:a/a

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:+91 22 7123 8000 F: +91 22 7123 8310 W: www.3i-infotech.com
Regd Off: Tower # 5, International Infotech Park, Vashi, Navi Mumbai - 400703, India




ANNEXURF ]

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results - {(Standalone)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,

2024 [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations,

2016]
L
SL | Particulars Audited Figures Adjusted Figures
No. (as reported before | (audited figures after
Adjusting for adjusting for
qualifications) (INR | qualifications) (INR
N in lakhs) in lakhs)
1. | Turnover / Total income 36,579 N/A
| 2. | Total Expenditure 81,254 N/A
3. | Net Profit/{1.0ss) {81,863} N/A
4. | Eamnings Per Share Rs. 48.52 N/A
| 5. | Total Assets 49,745 N/A
6. Total Liabilities 41,019 N/A
" 7. | Net Worth 8,726 N/A
8. | Any other financial item(s) (as felt - -
| _| appropriate by the management)

II. Andit Qualification (each audit qualification separately):

S1 No. | Particulars Remarks
a. | Details of Audit Following disclaimer has been given by the Auditors in the audit
Qualification: report on Standalone Financial Statements of the Company:

The Board had set up a Legacy Committee as a Sub ~ Committee of
the Audit Comimittee, to evaluate and address all long outstanding
legacy related matlers. After evaluating the reports of Sub
Committee, the Board of Directors of the Company at its meeting
held on January 31, 2024, decided to initiate Forensic Audit for
legacy issues, the completion of which is still pending. In the
absence of outcome of the Forensic Audit, we are unable to
comment on the possible consequential effects thereof, if any, on the
standalone financial resuits.

The Company has carried net investment in 3i Infotech Holdings
Private Limited, a wholly owned subsidiary, amounting to INR
10,104.36 lakhs in Equity Shares and INR 71,172.83 lakhs in
Redeemable Preference Shares after making a loss allowance, on
the basis of internal evaluvation, of INR 42,170.13 lakhs in the
current financial year. We have not been provided the audited
financial staterments of the subsidiary. In the absence of sufficient
and appropriate audit evidence, we are unable to comment on the
management estimate for loss allowance amounting to INR
42,170.13 lakhs and recoverability of carrying value of investments
in subsidiary amounting to INR 81,277.19 lakhs in the standalone
financial results.




3. The Company has a net receivable balance on account of trade
receivables, loans & interest of INR 7,636.05 lakhs from its
various foreign subsidiaries, after making a loss allowance of INR
32,990.46 lakhs on the basis of internal evaluation in the current
financial year. The recoverability of the same are long outstanding.
In the absence of sufficient and appropriate audit evidence of
recoverability of these balances and basis of the loss allowance,
we are unable to comment on the management estimate for loss
allowance amounting to INR 32,990.46 lakhs and recoverability
of carrying value of net receivables amounting to INR 7,636.05
lakhs in the standalone financial resuls.

5. In the current financial year, the Company has presented all the
legacy outstanding balances of its receivable of INR 7,636.05
lakhs, investments of INR 81,276.83 lakhs and payable of INR
1,08,097.21 lakhs relating to its wholly owned subsidiaries as a
single line item in the Balance Sheet of INR 19,183.97 lakhs under
“Legacy related habilities and assets.” We are unable to comment
on the appropriateness of the presentation of these receivables /
investments and payables in the standalone financial results.

Type of Audit Disclaimer of Opinion
Qualification:
Qualified
Opinion /
Disclaimer of
Opinion /
Adverse
Opinion

Frequency of First time
qualification:
Whether
appeared first
time / repetitive
since how long
continuing

For Audit Not quantified by auditors and hence no management views
Qualification(s)
where the
impact is
quantified by the
auditor,
Management's
Views:

For Audit
Qualification(s)
where the Not quantified by auditors and lience no management views
impact is not
quantified by the
auditor;

@)

Management's

-




estimation on

the impact of

audit

qualification:

(i) If The above mentioned comments given by the statutory auditors is
management is for the first time in their audit report as a disclaimer of opinion and
unable to are related to transactions done by the erstwhile management prior
estimate the to the carve period (i.e. prior to 1** April 2021). During the first

impact, reasons
for the
same:

quarter audit discussions, queries were raised by the audit
committee with the statutory auditors and current management
pertaining to balances prior to 31* March 2021 to which no proper
satisfactory answers was available from both, In the abscnce of
proper details on record, the audit committee thereby set up a sub-
committee for legacy matters to look into the depth of the nature of
transactions & the genuity of the financial records. The legacy sub-
committee thereafier appointed a chartered accounted firm and a
company secretary firm to get into details of the financials prior to
31**March 2021 which goes into a period of around 15 years & more
(from FY 2009-10 & earlier to the period till 31 March 2021) in
coordination with the current management team and to follow up
with the erstwhile board of directors / management team / statutory
auditors / company secretary / audit committee members to get the
required details of the un-explained transactions in order to disclose
to the investor’s a correct and fair view of the company. There has
been complete non—cooperation by the erstwhile management team
despite aggressive follow-up with them for the sought inputs and
data. Since no proper inputs was availahle for the earlier financial
years prior 1% April 2021, the chartered accountant has given a
report on the same to the legacy sub-committee. On the basis of
review of their report, the board of directors, chairman audit
committee / of the coinpany has initiated a forensic audit for the un-
explained transactions pertaining to the period prior to 1% April
2021. The forensic audit is still in progress as it is taking time to
pather the required information from the available records.

Since the new management is unable to estimate the imipact of the
same, nevertheless, by way of abundant precaution has made
provisions on a conservative and prudent basis. For a more
appropriate, true and fair presentation we have grouped together the

legacy items and given full disclosures thereof. Ind-AS, para 19

permits departure from the guidelines of reporting with a
requirement in an Ind-AS for true and fair presentation of the
entity’s financial position. Appropriate disclosures have been
provided in the Notes to Accounts in the Annual Report for FY
2023-24.

(iii) Auditors'
Comments on
(1) or (ii) above:

We refer lo our comment in para II (a) above.




81 No.,

Particulars

Remarks

Details of
Audit
Qualification:

Following disclaimer has been given by the Auditors in the audit
report on Standalone Financial Statements of the Company:

The intangible assets amounting to INR 4,454.80 lakhs, were
capitalized during the current year. However, the management has
on the basis of internal evaluation made a loss allowance of INR
2,193.18 lakhs in the current financial year. In the absence of
sufficient and appropriate audit evidence, we are unmable to
comment on the management estimate for loss allowance
amounting to INR 2,193.18 lakhs and recoverability of balance
carrying value amounting to INR 1,732.80 lakhs in the standalone
financial results.

Type of Audit
Qualification:
Qualified
Opinion /
Disclaimer of
Opinion /
Adverse
Opinion

Disclaimer of Opinion

Frequency of
qualification:
Whether
appeared first
time /
repetitive  /
since  how
long

continuing

First time

For =~ Audit
Qualification(
8) where the
impact is
quantified by
the auditor,
Management'
s Views:

Not quantified by auditors and hence no management views

For Audit
Qualification(s
) where the
impact is not
quantified by
the auditor:

4
Management'
s estimation
on the impact
of audit
qualification:

Not quantified by auditors and hence no management views

(i) If

management
is unable to
estimate the

During the financial year after resignation of the CEQ & Managing
Director (Mr Thompson Gnanum), Chairman (Mr Ashok Shah) and
an Independent director (Mr Sriram), the audit committee while
reviewing the legacy issues thought it was also appropriate to review

g




impact,
reasons for
the

same:

the current financial statenents pertaining to the current assets and
capital assets of the company in order to present a true and fair
financial statements to its shareholders. Considering this, the board of
directors had formed a sub-committee to evaluate all Intangible capital
projects. On the basis of the evaluation of the intangible projects
capitalized during the year (amounting to 4454.80 lakhs) by the sub-
commitiec and basis valuation report from Kroll, an impairment of
INR 2193.18 lakhs has been taken in the current financial year.

(iii) Auditors'
Comments on
(i) or (i)

above:

We refer to our comment in para II (a) above.

III. Signatories
For 3i Infotech Limited

$ 'ayl(awa

CFO

Place: Mumbai
Date: May 31, 2024

W

Audit Committee Chairman

Place:
Date: May 31, 2024

For GMJ & Co
Chartered Accountants
FRN; 103429W

vgﬁbﬁc

CA Madhu Jain
Partner

M. No.: 155537
Place: Mumbai
Date: May 31, 2024

(

&




tatement on Impact of

ANNEXURE I

it Qualifications (for sudit report with modified opinion

submitted along-with Annual Audited Financial Results - (Consolidated)
Statement on Impact of Audit Qualifications for the Financial Vear ended March 31, 2024

1See Regulation 33 / 52 of the SEBIL (LODR) (Amendment) Regulations, 2016]

L
SL | Particulars Aundited Figures Adjusted Figures
No. (as reported before | (audited figures after
Adjusting for adjusting for
qualifications) qualifications)
(INR in lakhs) (INR in lakhs)
1. | Turnover / Total income 81,720 — N/A
2. | Total Expenditure 91,403 N/A
| 3. | Net Profit/{Loss) {29,.827) N/A
4. | Earmings Per Share Rs. 17.69 N/A
5. | Total Assets 66,399 N/A
6. | Total Liabilities 37,055 N/A
7. | Net Worth 29344 N/A
8. | Any other financial item(s) (as felt - -
! appropriate by the management)

IL. Audit Qualification:

S1 No.

Particulars

Remarks

a

Details of Audit
Qualification:

Following disclaimer has hech'given by the Auditors in the audit
report on Consolidated Financial Statements of the Company:

1. We have not received the audited financial statemnents of
material subsidiaries i.e. 3i Infotech Holdings Private Limited and 3i
Infotech Middle East FZ L1.C.

In the absence of these audited financial statements we are unable to
assess the impact of this matter on consolidated financial statements
and therefore unable to express an opinion on the consolidated
financial statements,

Type of Audit
Qualification:
Qualified

| Opinion /

Disclaimer of
Opinion /
Adverse Opinion

Disclaimer of Opinion

Frequency  of
qualification:
Whether
appeared  first
time / repetitive /
since how long
continuing

First time

| For
[ Qualification(s)

Audit

where the impact
is quantified by
the auditor,
Management's
Views:

Not guantified by auditors and hence no management views

Ly



e. For Audit
Qualification(s)
where the impact is| Not quantified by auditors and hence no management views
not quantified by
the auditor:
(i) Management's
estimation on the
impact of audit
qualification:
(i) If We do not envisage any material changes in tbe management certified
management is financials and the audited financials. ’
unable to estimate| There is an observation by the statutory auditors of 3i Infotech
the impact, Holdings Private Limited seeking inputs of transactions in fonctional
reasons for the currency pertaining to legacy period (prior to 1st April 2021) which is
same; more than 10 years old for which the inputs and data is limited for this
period. We have tried to reach the erstwhile management / previous
stattory auditors of 3i Infotech Holdings Private Limited in this
maiter to get the sought inputs and data.
As regards andited financial statements for 3i Infotech Middle East FZ
LLC, the audit report has been received afterwards and there are no
changes in the management certified financials and the audited
| financials, -
(iii} Auditors’ We refer to our comment in para If (a) above.
Comments on (i) or
(ii) above:
SI No. | Particulars Remarks
a. Details of Andit Following disclaimer has heen given by the Auditors in the audit
Qualification: report on Consolidated Financial Statements of the Company:
The holding company’s Board had set up a Legacy Committee as a
Sub - Committee of the Audit Commiltee, to evaluate and address all
long outstanding legacy related matters, afier evaluating the reports of
Sub Committee, the Board of Directors of the Company at its meeting
held on January 31, 2024, decided to initiate Forensic Audit for legacy
issues, of which completion is still pending, In the absence of outcome
of the Forensic Audit, we are unable to comment on the possible
consequential effects thereof, if any, on the Consolidated Financial
L Statements.
b. Type of Audit | Disclaimer of Opinion
Qualification:
Qualified Opinion
¢/ Disclaimer of
Opinion / Adverse
Opinion
c. Frequency of | First time
qualification:
Whether appeared
first  time  /
repetitive / since
how long
continuing
d For Audit | Not quantified by auditors and hence no management view.
Qualification(s)
| where the impaci

\\,C}S/’




is quantified by

the - auditor,
Management’s
Views:
e. For Audit
Qualification(s)
where the impact is| Not quantified by auditors and hence no management view
not quantified by
the auditor:
(i) Management’s
estimation om the
impact of audit
qualification:
(ii) 1If During the first quarter audit discussions, queries were raised by the
management is audit committee with the statutory auditors and current management
unable to estimate| pertaining to balances prior to 31 March 2021 to which no proper
the impact, satisfactory answers was available from both. In the absence of proper
reasons for the details on record, the audit committee thereby set up a sub-committee
same; for legacy matters to look into the depth of the nature of transactions &
the genuinity of the financial records. The legacy sub-committee
thereafter appointed a chartered accounted firm and a company
secretary firm to get into details of the financials prior to 31% March
2021 which goes into a period of around 15 years & more (from FY
2009-10 & ecarlier to the period till 31* March 2021) in coordination
| with the current management team and to follow up with the erstwhile
board of directors / management team / slatutory auditors / company
secretary / audit committec members to get the required details of the
un-cxplained transactions in order to disclose to the investor’s a correct
and fair view of the company. There has been complete non-
cooperation by the erstwhile management team despite aggressive
follow-up with them for the sought inputs and data. Since no proper
inputs was available for the earlier financial years prior 1% April 2021,
the chartered accountant has given a report on the same to the legacy
sub-committee. On the basis of review of their report, the board of
directors, chairman audit committee / of the company has initiated a
forensic audit for the un-explained transactions pertaining to the period
prior to 1% April 2021. The forensic sudit is still in progress as it is
taking time to gather the required information from the available
records, The management is unable to estimate the impact of the same,
Nevertheless, the new management by way of abundant precaution has
o made provisions on a conservative and prudent basis.
(iii) Auditors’ | We refer to our comment in para II (a) above.
Comments on (i)
| or (ii) above:
| S1 No. | Particulars Remarks
a. Details of Audit | Following disclaimer has been given by the Auditors in the audit
Qualification: report on Consolidated Financial Statements of the Company:

3. The intangible assets amounting to INR 4,454.80 lakhs, were
capitalized during the current year. However, the holding
company’s management has on the basis of internal evaluation
made a loss allowance of INR 2,193.18 takhs in the current
financial year. In tbe absence of sufficient and appropriate
audit evidence, we are unable to comment on the management
estimate for loss allowance amounting to INR 2,193.18 lakhs
and recoverability of balance carrying value amounting to INR
1,732.80 lakhs in the consolidated financial results.

b. Type of Audit | Disclaimer of Opinion
Qualification:
Qualified \ Q_,




Opinion /
Disclaimer of
Opinion /
Adverse
Opinion

Frequency of
quali fcation:
Whether
appeared  fimst
time / repetifive
/ since how long
continuing

First time

For Audit
Qualification(s)
where the
impact is
quantified by
the auditor,
Management’s
Views:

Not quantified by auditors and hence no management views

For Audit
Qualification(s)
where the
impact is not
quantified by
the auditor:

[ ()
Management’s
estimation on
the impact of
audit
qualification:

Not quantified by auditors and hence no management views

(i) If
management is
unable to
estimate the
impact, reasons
for the

same:

During the financial year after resignation of the CEQ & Managing
Director (Mr Thompson Gnanum), Chairman (Mr Ashok Shah) and an
Non-Executive director (Mr Sriram V), the audit committee while
reviewing the legacy issues thought it was also appropriate to review the
currenit financial statements pertaining to the current assets and capital
assets of the company in order to present a true and fair financial
statements to its shareholders. Considering this, the board of directors had
formed a sub-committee to evaluate all Intangible capital projects. On the
basis of the evaluation of the intangible projects capitalized during the
year {amounting to 4454.80 lakhs) ¥® the sub-committee and basis
valuation: report from Kroll, an impairment of INR 2193.18 lakhs has been
taken in the current financial vear,

(ii)) Auditors’
Comments on
| (i) or (ii) above:

We refer to our comment in para 1T (a) above.

S1 No.

Particulars

Remarks

Details of Audit
Qualification:

Following disclaimer has been given by the Auditors in the audit
report on Consolidated Financial Statements of the Company:

4. The standalone financial statements of the subsidiary, 3i
Infotech Holdings Private Limited (Mauritius) for the previous
financial year ended as on 31 March, 2023, wherein the
component auditor has qualified the opinion on the basis that
while the presentation currency of the subsidiary is Mauritian
Rupees. The foreign exchange gains / losses arising on
translation from functional to presentation currency, have been
4ecognized in the statement of profit and loss and retained

earnings rather than in Other Comprehensive Income (“OCI”)

-




and Foreign Currency Translation Reserves (“FCTR”). This
constitutes a departure from IAS 21. In the absence of
sufficient and appropriate audit evidence about the carrying
amount of FCTR and the amount that should have been
recorded in OCI, the component auditor was unable to
determme the adjusiments needed to those items.
Consequently, we are unable to determine the possible impact
on the consolidated financiat resalts of the Group in respect of
this matter.

Type of Audit
Qualification;
Qualified
Opinion /
Disclaimer  of
Opinion /

Adverse Opinion

Disclaimer of Opinion

Frequency of
qualification:
Whether
appeared  first
time / repetitive /
since how long
continuing

First time

For Audit
Qualification(s)
where the impact
is quantified by
the auditor,
Management’s
Views:

Not quantified by auditors and bence no management views

For Audit
Qualification(s)
where the itnpact
is not quantified
by the auditor:

(@)
Management’s
estimation  on
the impact of
audit
qualification:

Not quantified by auditors and hence no management views




(i) If No material impact of the same on the consolidated financial
management is | statements. We are engaging with the subsidiary auditor of 3i

unable to Infotech Holdings Private Limited to address this issue. Further
estimate .the since the data sought for transactions in functional currency pertains
impact, reasons | to legacy period (prior to 1** April 2021) which is more than 10 years
for the old for which the inputs and data is limited for this period.

same:

(i}  Auditors' [We refer to our comment in para 11 (2) above.
Comments on {i)
or {ii) above:

IIL. Signatories

For 3i Infotech Limited For GMJ & Co
Chartered Accountants
FRN: 103429W

W

‘ 54 Uttam Prakash Agarwal CA Madhu Jain

CFO Audit Committee Chairman Pariner
M. No.: 155537
Place: Mumbai Place: Place; Mumbai

Date: May 31, 2024 Date: May 31, 2024 Date: May 31, 2024




Annexure 2

O NSE

National Stock Exchange Of India Limited

Date of 07-Jun-2024

NSE Acknowledgement

Symbol:- 3IINFOLTD
Name of the Company: - 3i Infotech Limited
Submission Type:- Announcements
Short Description:- Updates
Date of Submission:- 07-Jun-2024 06:18:36 PM
NEAPS App. No:- 2024/Jun/3346/3362

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.
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31 Infotech

LIMITLESS EXCELLENCE

June 7, 2024
BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor,
Dalal Street, Fort, Plot No. C-1, Block G
Mumbai — 400001 Bandra Kurla Complex,
Security Code: 532628 Mumbai — 400051
Scrip code: 3IINFOLTD
Dear Sir/ Madam,

Sub: Re-submission of machine-readable form of Financial Results for the quarter and year
ended March 31, 2024

Further to our letter dated May 30, 2024, we hereby resubmit machine-readable form of Statements of
Financial Results (Standalone & Consolidated) for the quarter and year ended March 31, 2024.

You are requested to take the same on record.
Thanking you.

Yours faithfully,

For 3i Infotech Limited
Varika oo

Rastogi 17ssos 0530

Varika Rastogi
Company Secretary

Encl: As Above

3i Infotech Limited

CIN: L67120MH1993PLC074411
T:+91 22 7123 8000 F: +91 22 7123 8310 W: www.3i-infotech.com
Regd Off: Tower # 5,International Infotech Park, Vashi, Navi Mumbai - 400703, India




<

31 Infotech

LIMITLESS EXCELLENCE

May 30, 2024
BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor,
Dalal Street, Fort, Plot No. C-1, Block G
Mumbai — 400001 Bandra Kurla Complex,
Security Code: 532628 Mumbai — 400051
Scrip code: 3IINFOLTD
Dear Sir/ Madam,

Sub: Qutcome of the Board Meeting

This has reference to our letter dated May 29, 2024 wherein it was intimated that the Board meeting
scheduled to be held on May 29, 2024 will continue to be held on Thursday, May 30, 2024, inter-alia to
consider and approve the Statements of Audited Financial Results (Standalone & Consolidated) for the
quarter and year ended March 31, 2024.

Kindly note that the continued Board meeting commenced today i.e. Thursday, May 30, 2024 at
9.30 p.m. wherein the Board of Directors of the Company, has inter-alia approved the Statements of
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended March 31, 2024.

We are enclosing herewith copy of the Statements of Audited Financial Results (Standalone and
Consolidated) of the Company for the quarter and year ended March 31, 2024 along with Statutory
Auditor's Report thereon as per the prescribed format pursuant to Regulation 33 of SEBI LODR,

The Board meeting commenced at 9.30 p.m. and concluded at 11:59 p.m.
You are requested to take the same on record.
Thanking you.

Yours faithfully,
For 3i Infotech Limited

| e sty
ey

ey

Company Secretary

Encl: As Above

3i Infotech Limited

CIN: L67120MH1993PLCO74411
T: 49122 71238000 F:+912271238310 W: www.3l-infotech.com
Regd Off: Tower # 5.International Infotech Park, Vashi, Navi Mumbai - 400703, India




=25 & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

‘B’ wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.
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Independent Auditor’s Report on Consolidated Quarterly and Year to Date Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED

Report on the audit of the Consolidated Financial Results

Disclaimer of Opinion

We were engaged to audit the accompanying Consolidated Financial Results of 3i Infotech
Limited (“the Holding Company”), its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”) and a joint venture for the quarter and year ended March
31, 2024, ("“the statement”) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

The statement includes the audited financial statements/ financial results / financial
information of the Holding Company, its subsidiaries and a joint venture which are listed in
Annexure 1.

Because of the substantive nature and significance of matters described in the “Basis for
Disclaimer of Opinion”, we have not been able to obtain sufficient appropriate audit evidence
to provide the basis of our opinion as to whether these consolidated financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give atrue and fair view in conformity with the applicable Indian Accounting Standards
and other accounting principles generally accepted in India of the net loss and

comprehensive deficit and other financial information of the Group for the quarter
and year ended March 31,2024,

Basis for Disclaimer of Opinion

1. We have not received the audited financial statements of material subsidiaries i.e. 3i
Infotech Holdings Private Limited and 3i Infotech Middle East FZ LLC.
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In the absence of these audited financial statements we are unable to assess the
impact of this matter on consolidated financial statements and therefore unable to
express an opinion on the consolidated financial statements.

2. The holding company’s Board had set up a Legacy Committee as a Sub ~ Committee
of the Audit Committee, to evaluate and address all long outstanding legacy related
matters, after evaluating the reports of Sub Committee, the Board of Directors of the
Company at its meeting held on January 31, 2024, decided to initiate Forensic Audit
for legacy issues, of which completion is still pending. In the absence of outcome of
the Forensic Audit, we are unable to comment on the possible consequential effects
thereof, if any, on the Consolidated Financial Statements.

3. The intangible assets amounting to INR 4,454.80 lakhs, were capitalized during the
current year. However, the holding company’s management has on the basis of
internal evaluation made aloss allowance of INR 2,193.18 lakhs in the current financial
year. In the absence of sufficient and appropriate audit evidence, we are unable to
comment on the management estimate for loss allowance amounting to INR 2,193.18
lakhs and recoverability of balance carrying value amounting to INR 1,732.80 lakhs in
the consolidated financial results.

4. The standalone financial statements of the subsidiary, 3i Infotech Holdings Private
Limited (Mauritius} for the previous financial year ended as on 31 March, 2023,
wherein the component auditor has qualified the opinion on the basis that while the
presentation currency of the subsidiary is Mauritian Rupees. The foreign exchange
gains / losses arising on translation from functional to presentation currency, have
been recognised in the statement of profit and loss and retained earnings rather than
in Other Comprehensive Income (“QCI”) and Foreign Currency Translation Reserves
(“FCTR"). This constitutes a departure from 1AS 21, In the absence of sufficient and
appropriate audit evidence about the carrying amount of FCTR and the amount that
should have been recorded in OCl, the component auditor was unable to determine
the adjustments needed to those items. Consequently, we are unable to determine
the possible impact on the consolidated financial results of the Group in respect of
this matter.

Material Uncertainty regarding Going Concern

1. 3i Infotech (Thailand) Limited has significant accumulated losses which has resulted in
complete erosion of its net worth. This matter along with the other events and conditions
give rise to material uncertainties that may cast a significant doubt on 3i Infotech (Thailand)
Limited’s ability to continue as a going concern. However, the financial statements of 3i
Infotech (Thailand} Limited have been prepared on a going concern basis for the reasons
stated in the said note.

2. 3i Infotech Asia Pacific Pte Limited, for which audit financials statements of Financial year 31
March, 2023, the auditor has given material uncertainty for going concern paragraph which
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states that the subsidiary has accumulated losses resulting into complete erosion of its net
worth. It has also recorded a negative cash outflow from its operating activities. The above
events and conditions along with the other matters as set forth in the note of subsidiary
financial statements indicates that a material uncertainty exists that may cast a significant
doubt on 3i Infotech Asia Pacific Pte Limited’s ability to continue as a going concern. However,
the financial statements of 3i infotech Asia Pacific Pte Limited have been prepared on a going
concern basis for the reasons stated in the said note.

Our report is not modified in respect of the above matters.

Management’s Respansibilities for the Consolidated Financial Results

These consclidated financial results, which is the responsibility of the Holding Company's
Management and approved by the Board of Directors of the Holding Company, has been
prepared on the basis of the consolidated financial results. The Holding company’s Board of
Directors are responsible for the preparation and presentation of these Consolidated
Financial Results that give a true and fair view of the consolidated net loss and consolidated
other comprehensive deficit and other financial information of the Group in accordance with
India Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of this Consolidated Financial Resuits by the Directors of
the Company, as afaresaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have
no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Our responsibility is to conduct an audit of the Group's consolidated financial results in

accordance with Standards on Auditing and to issue an auditor’s report. However, because of
the matters described in the Basis for Disclaimer of Opinion section of our repart, we were
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not able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion
on these consolidated financial results.

We are independent of the Group in accordance with the Code of Ethics and provisions of the
Act that are relevant to our audit of the conselidated financial results in India under the Act,
and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics
and the requirements under the Act.

Other Matters

The Consolidated Financial Results include the Financial Results of 7 subsidiaries whose
financial information reflect Group’s share of total assets of INR 12,728.15 Lakhs as at 31
March, 2024, Group’s share of total revenue of INR 4,868.10 Lakhs and INR 21,325.72 Lakhs,
Group's share of total net profit/{loss) after tax of INR 242.12 Lakhs and INR 596.95 Lakhs
and Group’s share of total comprehensive income/(deficit) of INR 344.79 Lakhs and INR
699.61 Lakhs for the quarter ended 31 March, 2024 and for the period from 1 April, 2023 to
31 March, 2024 respectively and net cash inflow/{outflow) of INR 411.64 Lakhs for the period
from April 1, 2023 to March 31, 2024, which have been audited by us,

The consolidated Financial Results include the audited Financial Results of 2 subsidiaries,
whose financial information reflect Group’s share of total assets of INR 82,536.73 Lakhs as at
31 March, 2024, Group’s share of total revenue of INR 8,425.09 Lakhs and INR 37,585.20
Lakhs and Group’s share of total net profit/{loss) after tax of INR (1,809.87) Lakhs and INR
(7,347.97) Lakhs and Group’s share of total comprehensive income / (deficit) of INR (1,809.87)
Lakhs and INR {7,347.97) Lakhs for the quarter ended 31 March, 2024 and for the period from
1 April, 2023 to 31 March, 2024 respectively and net cash inflow/{outflow) of INR 208.66
Lakhs for the period from April 1, 2023 to March 31, 2024 as considered in the Consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent auditors’ reports on financial information of these entities have been furnished
to us and our opinion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of
such auditors and the procedures performed by us are as stated in paragraph above,

Certain of these subsidiaries are located outside India whose financial information have been
prepared in accordance with the accounting principles generally accepted in their respective
countries and which have been audited by other auditor's under generally accepted
accounting standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such subsidiaries located outside
India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries and joint ventures located outside India is based on
the reports of other auditors and the conversion adjustments prepared by the management
of the Company.

The Consolidated Financial Results include the unaudited Financial Results of 22 subsidiaries
and 1 Joint venture, whose financial information refiect Group’s share of total assets of INR
1,89,337.33 Lakhs at 31 March, 2024, Group’s share of total revenue of INR 2,317.13 Lakhs
and INR 8,379.68 Lakhs, Group’s share of total net profit / (loss) after tax of INR (93,926.44)
Lakhs and INR (95,639.82) Lakhs and Group's share of total comprehensive income / (deficit)

Page 4 ol'o




Cnamnm Aecountans

of INR (93,907.92) Lakhs and INR (95,621.30) Lakhs for the quarter ended 31 March, 2024
and for the period from 1 April, 2023 to 31 March, 2024 respectively and net cash inflow /
(outflow) of INR {1,161.46) Lakhs for the period from April 1, 2023 to March 31, 2024, as
considered in the Consolidated Financial Results. These unaudited financial information have
been furnished to us by the Board of Directors and our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of
Directors, some of these Financial Statements as mentioned in para 1 of ‘Basis of Disclaimer
of Opinion’ are material to the Group.

Our report is modified for the Financial Results / financial information certified by the Board
of Directors for material subsidiaries as stated in para 1 of ‘Basis of Disclaimer of Opinion’.Our
opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial results / financial information certified by the board of directors for balance
immaterial subsidiaries,

The audited consolidated financial results include the results for the quarter ended March 31,
2024 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us, as required under the listing
Regulations,

For GMIJ & Co
Chartered Accountants

FRN: 103429W J &
na P

e )*«)
CA Madhu Jain \ mm

Partner Q"ﬁ j/
Membership No.: 155537 Quens”

UDIN:241555 37BKCR QG5563
Place: Mumbai
Date: May 30, 2024
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Annexure 1 — List of entities consolidated

Professmnal Access Software Develbpment Private Limited |

3i Infotech Inc f

[ 3 Infotech  Holdings Private Limited _ s ' |

| 3i Infotech (Cyprus) Ltm|tea (formerly known as Black-Barret Hold:ngs Limited) T
' 3i infﬂt_gc_t_l_{\f_\i_es_terrl_ Europe) Group Limited _ |

- - —_— —_— = — 4

Joint Venture not reviewed _ |

Sr. No. | Subsidiaries reviewed:
1__ ] 3iFTrTfotech Consultancy Sé_r'vi_t-:‘e_s__L_ith_i_t._éd -
2 3i Infotech Digital BPS Limited
| 3
— 4 . e
5 3i Infotech (Thalland) Limited
: 6 \}érsares ﬁlgs_Prlﬂ\;;tLe lelte-d_n B
7 Nu Re'—EEgeTech Private Limited
8 NuRe FutureTech Prlvate Limited
9 | NuRe Campuslabs Prmate le;ted
| Sr.No. | i@s@:arles not re\newed B
.1 | 3iInfotech (Middle East) FZ LLC _
- _2__ 3i Infotech Software Solutions LLC
3 __ | 3iinfotech Asia P Pat:[_f:c Pte Ltd
- 3i Info'g‘ec_:h Saudi Arabia LLC
5 31 Infotech (UK) lelted
6 3| Infotech SDN BHD
7| 3iInfotech {Afrl_ca) Lim|tgL_
8
9 |30 Info_tech (South Africa) (Pty) Limited
10 | 3ilInfotech Nigeria Limited
11 3i Infotech Netherlands B.V
P32 3i Infotech (Canada) INC
13
14
15 | 3iInfotech (Western Europe) Holdings Limited
. 16 | Rhyme Systems Limited
l il NuRe Digital SDN BHD
18 _NuRe MediaTech Limited
| 19 NuRe Bharat Network Lumltet_:i_____
| 20 | NuRel infotech Solutions Pte. Limited, Smgapore
21 NuRe EdgeTech INCLUSA
i Sr. No.
L 1

P_rocz_e_§§_ Central Limited, Nigeria- Joint Venture
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Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED
Report on the audit of the Standalone Financial Results
Disclaimer of Opinion

We were engaged to audit the accompanying standalone financial results of 3i Infotech
Limited (the “Company”) for the quarter and year ended March 31, 2024 (the “Statement”)
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

Because of the substantive nature and significance of matters described in the “Basis for
Disclaimer of Opinion”, we have not been able to obtain sufficient appropriate audit evidence
to provide the basis of our opinion as to whether these standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net loss and other
comprehensive loss and other financial information for the quarter and year ended
March 31,2024.

Basis for Disclaimer of Opinion

1. The Board had set up a Legacy Committee as a Sub — Committee of the Audit
Committee, to evaluate and address all long outstanding legacy related matters. After
evaluating the reports of Sub Committee, the Board of Directors of the Company at its
meeting held on January 31, 2024, decided to initiate Forensic Audit for legacy issues,
the completion of which is still pending. In the absence of outcome of the Forensic
Audit, we are unable to comment on the possible consequential effects thereof, if any,
on the standalone financial results.

2. The Company has carried net investment in 3i Infotech Holdings Private Limited, a
wholly owned subsidiary, amounting to INR 10,104.36 lakhs in Equity Shares and INR
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71,172.83 lakhs in Redeemable Preference Shares after making a loss allowance, on
the basis of internal evaluation, of INR 42,170.13 lakhs in the current financial year.
We have not been provided the audited financial statements of the subsidiary. In the
absence of sufficient and appropriate audit evidence, we are unable to comment on
the management estimate for loss allowance amounting to INR 42,170.13 lakhs and
recoverability of carrying value of investments in subsidiary amounting to INR
81,277.19 lakhs in the standalone financial results.

3. The Company has a net receivable balance on account of trade receivables, loans &
interest of INR 7,636.05 lakhs from its various foreign subsidiaries, after making a loss
allowance of INR 32,990.46 lakhs on the basis of internal evaluation in the current
financial year The recoverability of the same are long outstanding. In the absence of
sufficient and appropriate audit evidence of recoverability of these balances and basis
of the loss allowance, we are unable to comment on the management estimate for
loss allowance amounting to INR 32,990.46 lakhs and recoverability of carrying value
of net receivables amounting to INR 7,636.05 lakhs in the standalone financial results.

4. The intangible assets amounting to INR 4,454.80 lakhs, were capitalized during the
current year. However, the management has on the basis of internal evaluation made
a loss allowance of INR 2,193.18 lakhs in the current financial yvear. In the absence of
sufficient and appropriate audit evidence, we are unable to comment on the
management estimate for loss allowance amounting to INR 2,193.18 lakhs and
recoverability of balance carrying value amounting to INR 1,732.80 lakhs in the
standalone financial results.

5. In the current financial year, the Company has presented all the legacy outstanding

balances of its receivable of INR 7,636.05 lakhs, investments of INR 81,276.83 lakhs

and payable of INR 1,08,097.21 lakhs relating to its wholly owned subsidiaries as a
single line item in the Balance Sheet of INR 19,183.97 lakhs under “Legacy related
liabilities and assets.” We are unable to comment on the appropriateness of the
presentation of these receivables / investments and payables in the standalone
financial results.

Management’s Responsibilities for the Standalone Financial Results

The standalone financial results, which is the responsibility of the Company’s Management
and approved by Board of directors, has been prepared on the basis of audited standalone
financial results. The Company’s Board of Directors are responsible for the preparation of
these standalone financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that
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were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that
give a true and fair view and is free from material misstatement, whether due to fraud or

error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our responsibility is to conduct an audit of the Standalone Financial Results in accordance
with Standards on Auditing and to issue an auditor's report. However, because of the matters
described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these
Standalone Financial Results.

We are independent of the Company in accordance with the Code of Ethics and provisions of
the Act that are relevant to our audit if the standalone financial results in India under the Act,
and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics
and the requirements under the Act.

For GMJ & Co
Cha(tered Accountants K_._,:-:,-;:{
FRN: 103429W O SR \
: {0y
W- (=7 suea Wy
¥\ ;! £ NO, j*
CA Madhu Jain AT
Partner N WY
~‘Qﬂ.‘:,{vat?.:=_/

Membership No.: 155537
UDIN: 241555 37BKCR QF7046
Place: Mumbai

Date: May 30, 2024

Page 3ol 3



CONSOLIDATED

st

3i Infotech

i EEE EHDTLLLREE

3i Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, International Infotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India.
Tel No.:022-7123 8000
Statement of Audited Consolidated Financial Results for the quarter and year ended March 31, 2024

Email: investors@3i-infotech.com

Website: www.3i-infotech.com

Rupees in Lakhs) Except EPS

Quarter Ended Year to Date .
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 | 31-03-2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I |Revenue from Operations 19,704 21,218 19,046 81,388 72,911
Il |Other Income 78 13 357 332 880
il |Total Income (I+11) 19,782 21,331 18,403 81,720 73,791
IV |Expenses
(a) |Employee benefits expense 14,275 14,865 13,448 57689 55979
{(b) |Cost of third party products and services 3,689 4,583 3,827 17,309 11,533
{c) |Finance costs (excluding unwinding of discount under Ind AS 109 on
Fair Valuation of Preference Share Capital, FCCBs and Interest free 236 272 256 1,009 929
debts) (See Note 3) _
(d) |Depreciation and amortization expense* 767 701 540 2715 2,280
{e) |Other expenses 3,510 2,651 2,461 10,487 9,245
(fy |Loss allowance 2,193 - - 2,193 -
Total Expenses (IV) 24,670 23,072 20,532 91,403 79,966
V  |Profit / (Loss) before Forex loss / (gain) and Tax (lll-IV) (4,888) (1,741) (1,129) (9,683) (6,175)
VI |Foreign exchange loss/(gain) (net) (261) (116 1,010 (4,950) (7.114)
VIl |Profit / (Loss) before Exceptional Items and Tax (V-VI) (4,627 (1,625) (2,139 (4,733) 939
VIl |Exceptional ltemn - Expense / (Income) 5,184 223 417 23,663 501
IX |Profit/ (Loss) before Tax (VII-VII) (9,811) (1,848) (2,556) (28,396) 438
X |[Taxexpense 97 1.096 171 1,431 301
Xl |Profit/ (Loss) for the period (IX-X) (9,908) (2,944) (2,727) (29,827) 137
Xl |Profit/(loss) for the year from Discontinued Operations - - - - -
Xl |Other Comprehensive Income
;2.;2 Other Comprehensive income not to be reclassified to profit and (18) 13 87 a7 @1)
i n((jﬁ;olgs-ome tax relating to items that will not be reclassified to profit (34) ®) 15 (36) 13
E.;:: Other Comprehensive income will be reclassified to profit and (247) (52) 1,149 (5,068) (6,469)
(i) Income tax relating to items that will be reclassified to profit and 3 ) _ ) }
loss.
XIV |Total Comprehensive income for the period (XI+XII+XIll) (10,208) (2,988) (1,476) (34,948) (6,340)
Profit for the year attributable to:
Equity holders of the parent (9,908) (2,944) (2,727) (29,827) 137
Non-controlling interests - - - - -
Other comprehensive income for the year attributable to:
Equity holders of the parent (300) (44) 1,251 (5,121) (6,477)
Non-controlling interests - - - - -
Total comprehensive income for the year attributable to:
Equity holders of the parent (10,208) (2,988) (1,476) (34,948) (6,340)
Non-controlling interests - - = - -
XV |Paid-up equity share capital (Face value of Rs.10 per share) 16,923 16,877 16,847 16,923 16,847
XVl |Earnings per equity share (Rs.)
Basic EPS (on Profit for the period-Continuing Operations) (5.87) (1.74) (1.62) (17.69) 0.08
Diluted EPS (on Profit for the period-Continuing Operations) (5.87) (1.74) (1.62) (17.69) 0.08
The below EPS is calculated on Profit for the period before unwinding
of discount under Ind AS 109 (See Note 3)
ﬁ;s::s E1POSQ)(on Profit for the period before unwinding of discount under (5.87) (1.74) (1.62) (17.69) 0.08
Diluted EPS (on Profit for the period before unwinding of discount
under Ind AS 109) (5.87) (1.74) (1.62) (17.69) 0.08
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3i Infotech Limited (CIN: L67120MH1993PLC074411)

Regd. office: Tower # 5, International infotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India.

Email: investors@3i-infotech.com Website: www.3i-infotech.com ‘Tel No.:022-7123 8000
Audited Consolidated Statement of Assets and Liabilities as at March 31, 2024
(Rupees in Lakhs)
y As at As at
prakeie 31-03-2024 31-03-2023
ASSETS
Non-current assets
a|Property, plant and equipment 312 436
b|Right-to-use assets 14,986 17,038
c|Goodwill arising on consolidation 7,140 30,406
d|Other Intangible Assets 2,053 -
e|Intangible Assets Under Development 628 4,181
f|Financial assets
i) Investments 224 221
iiy Loans = =
iii) Other financial assets 1,000 1,670
g|Deferred tax assets (net) 56 174
h|lncome tax asset (net) 5,257 5,401
i|Other non-current assets 1,283 1,722
Total non-currrent assets 32,939 61,249
Current assets
a|Financial assets
i) Trade receivables 15,683 13,476
ii) Cash and cash equivalents 4,952 6,060
iii) Other balances with banks 499 613
iv) Loans - -
v) Other financial assets 7,241 9,413
bllncome Tax Assets 911 -
c|Other current assets 4,174 6,356
Total current assets 33,460 35,918
Non-Current Assets classified as held for sale - -
TOTAL ASSETS 66,399 97,167
EQUITY AND LIABILITIES
Equity
a|Equity Share capital 16,923 16,847
b|Other equity* 12,421 47 435
Equity attributable to shareholders of the Company 29,344 64,282
Non-controlling interests - -
Total equity 29,344 64,282
Liabilities
Non-current liabilities
a|Financial liabilities
i) Borrowings - 19
ii) Lease Liabilities 2,756 4,610
iliy Other financial liabilities - -
b|Provisions 2453 2,004
Total non-current liabilities 5,209 6,633
Current liabilities
a|Financial liabilities
i) Borrowings 4,185 3,790
ii) Lease Liabilities 1,507 1,505
iiij Trade and other payables
- Trade payables to Micro Enterprises and Small Enterprises 1,080 158
- Trade payables to others 8,207 6,963
iv) Other financial liabilities 10,191 7.309
b|Provisions 623 579
¢|Other current liabilities 4,857 4,596
d |[Current income tax liabilities (net) 1,196 1,352
Total current liabilities 31,846 26,252
Liabilities directly associated with non-current assets classified as held for sale - -
TOTAL EQUITY AND LIABILITIES 66,399 97,167




CONSOLIDATED

Notes:

The consolidated financial results of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee
and approved by the Board of Directors at their meetings held on May 30, 2024.

The figures of the fourth quarter are the balancing figures between audited figures for the financial year and unaudited published for the nine
months ended 31 December 2023.

During the quarter, upon exercise of stock options under Employee Stock Option Scheme 2018, the Company has allotted in aggregate
4,64,940 (Four lakhs sixty four thousand nine hundred and forty) equity shares to its eligible employees.

Post the sale of product business carve-out from the company in 2021, the new management had appointed various consultants and advisers to
evaluate all long outstanding matters. Thereafter, based on the recommendations of new management, in September 2022, the Board had set

up a Legacy Committee as a Sub - Committee of the Audit Committee, to evaluate and address all long outstanding matters. In the absence of
sufficient supporting documents the company tried reaching across its former directors/Key Managerial Personnel (KMP). Due to unavailability of
information the necessary provision is recognized in the financial statements. '

A provision of INR 1,000.00 Lakhs have been made towards long pending corporate and withholding tax matters pertaining to FY 2008-09 to
2010-11 with respect to one of the foreign subsidiary.

Exceptional items of INR 2,22.51 lakhs pertains to fine and penalties with respect to one of the foreign subsidiary.
During the quarter the company has taken an impairment in the value of intangibles amounting to INR 2,193.18 Lakhs.

The results for the year ended March 31, 2024 are available on BSE Limited's website (www.bseindia.com), National Stock Exchange of India
Limited's website (www.nseindia.com) and on the Company’s website (www.3i-infotech.com).

The disclosure in respect of standalone financials are as under:

(Rupees in Lakhs)
Quarter Ended Year Ended
Particulars (Audited) (Unaudited) {Audited) (Audited)
31-03-2024 31-12-2023 31-03-2023 31-03-2024
Net Sales/Income from Operations 9,183 9,164 7,540 27,624
Profit/(Loss) before unwinding of discount under IndAS109 & Tax {5,255) (22,815) (2,719) 1,447
Profit / (Loss) Before Tax (Before exceptional items) (4,564) (22,121) (2,070) 3,776
Profit (Loss) for the period (After exceptional items) (4,564) (64,281) (2,156) 5,224
Total comprehensive income for the period (4.732) (64,278) (2,021) 5,162

By order of the Board
for 3i Infotech Limited

UTTAM PRAKASH proat,sianed oy UTTAM

_ Date: 20240531 00:14:50
AGARWAL pri 1
Abu Road, Rajasthan Uttam Prakash Agarwal

May 30, 2024 Chairman
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3i Infotech Limited (CIN: L67120MH1993PL.C074411)

Regd. office: Tower # 5, International Infotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India.
Tel No.:022-7123 8000 .

Email: investors@3i-infotech.com

Website: www.3i-infotech.com
Audited Consolidated Segment Information for the quarter and year ended March 31, 2024

(Rupees in Lakhs)

Quarter Ended -Year to Date
31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Particulars (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 [Segment Revenue
ES 6,421 6,651 5,283 24,801 19,130
PS 7,254 8,857 9,507 33,802 37,566
VBU 6,029 5,610 4,257 22,785 16,216
Total Net Sales/income From Operations (a+b) 19,704 21,218 19,046 81,388 72,911
2 |Segment Results (Gross Profit)
ES 1,331 1,256 591 3,703 1,677
PS (472) 592 1,419 1,716 4,037
VBU (85) (269) (517) (1,371) (1,690)
Total 774 1,579 1,493 4,048 4,024
Less:
.. |[Finance cost (including unwinding of discount under Ind
(i} AS 109) (See Note 3) 236 272 256 1,009 929
(ii)|Unallocable expenditure net of unallocable income 5,165 2,932 3,376 7,772 2156
(iii) | Exceptional Item 5,184 223 417 23,663 501.
Total Profit Before Tax (9,811) (1,848) (2,556) (28,396) 438

The 3i Infotech group executive management examines the group performance on the basis of its business units and has identified Enterprise
Services (ES) (Digital IT Infrastructure Services , Business Process Outsourcing and e Governance Consulting Services), Professional Services
(PS) (Staff Augmentation Services) and Value Business Unit (VBU) (Private/ Public cloud services) as primary segments. The segment results
have been arrived at before allocating certain expenses which are un-allocable in nature and are disclosed separately.
The segment results for the comparative periods have been prepared based on the segments identified above.

"Unallocable expenditure net of unallocable income” includes unallocated overheads, foreign exchange loss/(gain) (net), Other income,
Depreciation and Amortization Expense, Unwinding of discount under Ind AS 109 on Fair Valuation of Preference Shares.




31 INFOTECH LIMITED
CONSOLIDATED CASH FLOW STATEMENT

Annexure A

(Amount in INR Lakhs)

Particulars Year Ended Year Ended
31-03-2024 31-03-2023
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before income tax from:
Continuing operations (28,395) 438
Discontinued operations = =
Profit before income tax including discontinued operations (28,395) 438
Adjustments for:
Depreciation and amortisation charge 2,715 2,280
Finance costs - PL 910 812
Employee share-based payment expense 262 508
Allowance for doubtful debts 772 421
Interest income classified as investing cash flows (164) (290)
Gain on disposal of property, plant and equipment (236) 158
Net foreign exchange differences 118 (644)
Goodwill write off 23,266 -
Other income - (58)
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables (4,071) (2,544)
(Increase)/Decrease in inventories - -
Increase/(decrease) in trade payables 2,167 4,008
(Increase) in other financial assets 2,555 (1,100)
(Increase)/decrease in other non-current assets 438 382
(Increase)/decrease in other current assets 2,181 2,198
Increase/(decrease) in other financial liability 2,880 1,871
Increase/(decrease) in provisions 440 234
Increase in other current liabilities 263 3,108
Cash generated from operations 6,101 11,781
Less: Income taxes paid / (Refund) (Net) (978) 2,693
Net cash inflow from operating activities 5,123 14,474
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for intangible assets / software development - (3,376)
Proceeds for intangible assets / software development 915 -
Proceeds from property, plant and equipment 237 -
Payments for property, plant and equipment (70) (672)
Proceeds from investments 111 32
Interest received 164 290
Net cash inflow/(outflow) from investing activities 1,357 (3,725)
CASH FLOWS FROM FINANCING ACTIVITIES:
Payment of Lease Liabilities (2,288) (8,875)
Proceeds from / (Repayment of) borrowings 376 (1,630)
Interest paid (355) (240)
Proceeds from issue of shares (252) (250)
Net cash inflow/ (outflow) from financing activities (2,519) (10,994)
Net increase (decrease) in cash and cash equivalents 3,961 (245)
Effect due to the changes in foreign currency (5,068) (6,469)
Cash and Cash Equivalents at the beginning of the financial year 6,060 12,775
Cash and Cash Equivalents at end of the year 4,953 6,060
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Balances with banks:
-On current accounts 2,578 2,180
-On deposit accounts 2,372 3,880
Cash on hand 3 0
Provision for balances in bank
Balances as per statement of cash flows 4,953 6,060
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3i Infotech Limited (CIN: L67120MH1993PLC074411)
Regd. office: Tower # 5, International Infotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India.
Tel No.:022-7123 8000
Statement of Standalone Audited Financial Results for the quarter and year ended March 31, 2024

Email: investors@3i-infotech.com

Website: www.3i-infotech.com

Quarter Ended Year to Date
Particulars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
I |Revenue from Operations 9,183 9,164 7,540 35,733 27,624
Other Income (excluding unwinding of discount under Ind AS 109 on
n Fair Valuation of Investment in Preference Shares) e 234 i 846 1,238
Il |Total Income (I+f) 9,538 9,398 7,864 36,579 28,862
IV |Expenses
(a) |Employee benefits expense 5,208 4,866 3,616 18,609 14,836
(b) |Cost of third party products and services 3,239 4,099 3,257 15,816 12,115
Finance costs (excluding unwinding of discount under Ind AS 109 on
© fair valuation of preference shares) £ it - ATe ot
(d) |Depreciation and amortization expense 698 629 503 2,482 2120
(e) |Other expenses 1,560 1,846 2,271 6,138 5372
(f) |Loss allowance 3,617 21,360 - 37,337 -
Total Exp (V) 14,525 33,029 9,847 81,254 35,343 .
V |Profit/ (Loss) before Forex loss / (gain) and Tax (lll-IV) (4,987) {23,631) (1,983) {44,675) (6,481)
VI |Foreign exchange loss/(gain) (net) 268 (816) 736 (2,541) (7,928)
VIl |Profit/ (Loss) before Tax (V-V} (5,255) (22,815) (2,713) (42,134) 1,447
Unwinding of discount under Ind AS 109 on fair valuation of
wviil Srelermince alates (691) (694) (649) (2,731) (2,329)
IX |Profit/ (Loss) before Exceptional Items and Tax (Vil-VIIl} (4,564) (22,121) (2,070) (39,403) 3,776
X |Exceptional Item - Expense / (Income) - 42,170 86 42,460 (1,448)
Xl |Profit/ (Loss) before Tax (IX-X) (4,564) (64,291) (2,156) (81,863) 5,224
Xll |Tax expense = ol = s: =
XIlI' [Profit / (Loss) for the period (XI-XII) (4,564) {64,291) (2,156) (81,863) 5,224
XIV |Profit/(loss) for the year from Discontinued Operations
XV |Other Comprehensive Income
;:;:2 Other Comprehensive income not to be reclassified to profit and (168) 13 135 (174) 62)
(i) Income tax relating to items that will not be reclassified to profit )
and loss. - - - -
B.(i) Other Comprehensive income will be reclassified to profit and R _ R _ _
loss
(i} Income tax relating 1o items that will be reclassified to profit and ) B R R
loss. B
XV1 |Total Comprehensive income for the period (XII+XIV+XV) (4,732) (64,278) (2,021) (82,037) 5,162
XVl |Paid-up equity share capital (Face value of Rs.10 per share) 16,923 16,877 16,847 16,923 16,847
XVIIl |Earnings per equity share (Rs.)
Basic EPS (on Profit for the period-Continuing Operations) (2.70) {38.11) 2.46 (48.52) 3.10
Diluted EPS (on Profit for the period-Continuing Operations} (2.70) (38.11) 2.44 (48.52) 3.05
The below EPS is calculated on Profit for the period before unwinding
of discount under Ind AS 109 (See Note 3)
Basic EPS (on Profit for the period before unwinding of discount
under Ind AS 109) (3.11) {38.52) 2.08 {50.16) 1.72
Diluted EPS (on Profit for the period before unwinding of discount
under Ind AS 109) (3.11) (38.52) 2.06 (50.16) 1.69
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3i Infotech Limited (CIN: L67120MH1993PLC074411)

Regd. office: Tower # 5, International Infotech Park,Vashi Station Complex, Navi Mumbai 400703, Maharashtra, India.
Tel No.:022-7123 8000
Audited Standalone Statement of Assets and Liabilities as at March 31, 2024

Email: investors@3i-infotech.com Website: www. 3i-infotech.com

{Rupees in Lakhs)

" As at As at
Farticulars 31-03-2024 31-03-2023
ASSETS
Non-current assets

a|Property, plant and equipment 219 358
b|Right-to-use assets 14,012 16,549
c|Other Intangible Assets 2,052 -
c|Intangible Assets Under Development 628 4,181
d|Financial assets
i) Investments* 10,793 1,32,079
iiy Loans*® 190 4,083
iii) Other financial assets 608 1,311
e|Deferred tax assets (net) - -
flIncome tax asset (net) 5676 5,676
g|Other non-current assets 278 723
Total non-currrent assets 34,456 1,64,960
Current assets
a|Financial assets
i) Trade receivables* 7,254 41,617
i) Cash and cash equivalents 2,875 4,051
iii) Other balances with banks - -
iv) Loans - -
v) Other financial assets* 3,300 6,963
bfIncome Tax Assets (Net) 1,290 216
c|Other current assets 570 1,351
Total current assets 15,289 54,198
TOTAL ASSETS 49,745 2,19,157
EQUITY AND LIABILITIES
Equity
a|Equity Share capital 16,923 16,847
b|Other equity* (8,197) 73,567
Equity attributable to shareholders of the Company 8,726 90,414
Total equity 8,726 90,414
Liabilities
Non-current liabilities
a|Financial liabilities
i) Borrowings 3,879 2,714
ii) Lease Liabilities 1,924 4183
iii) Other financial liabilities 500 500
b|Provisions 1,404 1,023
Total non-current liabilities 7,707 8,419
Current liabilities
a|Financial liabilities
i) Borrowings - 725
ii) Lease Liabilities 1,276 1,420
iii) Trade and other payables
- Trade payables to Micro Enterprises and Small Enterprises 967 149
- Trade payables to others* 8,292 9,360
iv) Other financial liabilities* 2,325 1,07,626
v) Legacy related liabilities & assets* 19,184
b|Provisions 876 677
¢|Other Current Liabilities 392 367
Total current liabilities 33,312 1,20,324
TOTAL EQUITY AND LIABILITIES 49,745 2,19,157




STANDALONE

The standalone financial results of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committes
and approved by the Board of Directors at their meetings held on May 30, 2024.

The figures of the fourth quarier are the balancing figures between sudited figures for the financial year and unaudited published for the nine
months ended 31 December 2023,

Post the sale of product business carve-out fram the company in 2021, memw had appointed various I and advi
1o evaluate all long g matters. Thereafter, based on the of new in September 2022, the Board had
setup a Legacy cummmu as a Sub - C i of he Audit C: i o eval and add glilong ding matters. In the absence
of su!'l'lcluni pporting d the company iried i g scross its former /Key Managerial P 1 (KMP). Due to

y of i ion the Y provision is i in the fi i ;
These inter-company issues, their current status and its amnung |n'|pm‘;l is eauamed below:
A. The Company has an outstanding liability payable i | property rights (IPR), since 2012 to its foreign branch in
Dubal/3i Infotech (Middie East) FZ LLC amounting o INR 1, uﬁ ,638.84 Lnldn. The lm:lmy towards purchase of IPR was not settled by the
Company within the time limil preseribed under FEMA Regulations and the hed Reserve Bank of India (RB) in 2013
through authorized dealer to extend the timeline for of the id rahlily 1ill M:mh 3, 2017.
Not being able to settle the liability even by 2017, the Company had thereafter made an application to the Reserve Bank of India (RBI), through

its authorized dealer vide letter dated March 05, 2019 and subsequently on Cctober 23, 2020, for set — off of the liabilityf payables lo foreign
branch in Dubail 3 Infotech (Middle East) FZ LLC of INR 1,06,538.84 Lakhs against its frade receivables then due from 3i Infotech Inc, 3i Saudi
Arabia and 3i Africa of INR 39,233.00 Lakhs, INR 11,347.00 Lakhs and INR 3,046,00 Lakhs tively The C: y has not ived the RBI
approval as at the balance sheet date,

B.The Company is also carrying certain long outstanding receivables from various foreign subsidiaries amounting to INR 40,626.51 Lakhs as at

31 March 2024, During the current financial year, considering the curment market scenario and Iow oparailons in many unna subsidiaries, and

even though the Campany has a net payable position with respact 1o the ivabl nnd of its iaries, the Comp

ized a loss all ing to INR 32,890,486 Lakhs in the current fi yuarona ive and prudent basis. The net
from subsidiar (rlal off provisions) is INR 7,636.05 Lakhs.

C.The Company had made investments in Equily and Red; ble C: ible Prefi Shares of 3/ Infotech Heldings Private Limited in
Mauritius between 2006-07 to 2011-12. The carmng value of the Ou‘mnnfs investrnents in this foreign subsidiary as al 31 March 2024 is INR
1,23,445.96 Lakhs. During the current | year, the Comp a provision for diminution in value of i of INR
42,170.13 Lakhs. The net ding bal of | in Ihis idiary is INR 81,275.83 Lakhs.
The Company had not been able to meet its obligation of payment of INR 1,06,638.84 Lakhs to its foreign branch in Dubai/3i Infotech (Middie
East) FZ LLC, consequently leading to a cascading effect of 3i Infotech FZLLG nol being able to payback amount due to 3i Infotech Inc. and 3i
Infotech Haoldings Pvt Lid in Mauritius. Further, it has had a cascading effect of 3i Infotech Inc. not being able to redeem the preference shares
issued by it to 3] Infotech Holdings Pwt Ltd. In view of the no lization of the pref; shares in 3 Infotech Inc and the loan fo 3i Infotech
FZLLC, 3i Infotech Holdings Pvt Ltd has not been able lo redeem the preference shares of 3i Infotech Limited. Thus, effectively non-payment of
the obligation of INR 1,08/638.84 Lakhs by the Cempany to its foreign branch in Dubaif3i Infotech (Middle East) FZ LLC has led to the non-
lization of the prefi shares i d in by the Comp Further, in its board mesting held on 31 January 2024, the Board of the
Company daclcllld 1o initigte Forensic Audit with respect to Iha Ifomiald legacy matters,
There is ne major change in the of i and pay fromito these ies since 2012. K has always been
the i 1o selfle the ivables and bles on & net basis, sub;ect to the legal and the regulatory approvals. During the year 2023-24,
impairment provisions have been made against receivables and invesimenls on a prudent and conservative basis in view of the delay in
obtaining the legal and regulatory approvals. As and when such approvals are received in future, the esti of the will
be suitably revised. .
Pending the outcome of the forensic audit, to reﬂm a more appropriate and a true and fair p ion of the bal: on the bal: sheel,
the Company has presented all the legacy l of its ivables of INR 7,636.05 Lakhs, payables of INR 1,08,097.21 Lakhs
and investments of INR 81,277.19 Lekhs relating to Ihesa ‘wholly owned subsidiaries as a single line item of INR 18,183.87 Lakhs under ‘Legacy
related liabililies and assets’ in ils balance sheel. The net balance would reflect the sub that had the Company been able to pay off its
liabilities to its wholly owned subsidiaries, it would have ived such back as y of its receivabls T in such
subsidiaries. The amoums m the oompaaﬂve year ended 31 March 2023 continue at their gross valuas,
1f the legacy di of and i relating to these wholly owned subsidiaries had nol been presented as a
single line item, as menticned ahove, then the | ivables and payables would have been INR 81,277.19 Lakhs , INR
7.,635.05 Lakns and INR 1,08,097.21 Lakhs, respectively.

The cempany has an cutstanding liability payeble ds purchase of Intells | property rights (IPR), since 2012 to its foreign branch in
Dubaif3i Infotech (Middle East) FZ LLC amounting to INR 1,08,638.84 Lakhs. The ﬁahillhf tewards purchase of IPR was nol settled by the
company within the time limit prescribed under FEMA Regul and the hed Ri Bank of India (RBI) in 2013
through suthorized dealer to extend the timeline for repayment of the aforesaid IIahIIHy {il March 31, 2017,

The company is camying long ding net ivables before loss all from various foreign subsidiaries amounting to INR 41,671.98
Lakhs.

An application was made by the company to the Reserve Bank of India (RBI} through authorized dealer vide lelter dated March 05, 2019 and
subsequently on October 23, 2020 for set — off of the liability/payable to foreign branch In Dubai'3i Infotech (Middle East) FZ LLC of INR
1.06,638.84 Lakhs against trade les due from 3i | Inc, 3 Saudi Arabia and 31 Africa of INR 38,233.00 Lakhs, INR 11,347.00
Lakhs and INR 3,046.00 Lakhs respectively,

Considering the current markel scenario and low upelailons in marny of the subsidiaries, a loss all T ing to INR 12,350.00 Lakhs
was provided for in September 2023 against long g les from foreign d

The Company is ying | in foreign subsidiades amounting to INR 1,24,856.37 Lakhs. The invesiments were made in Equity and
Red ble Ci ible Pref Shares of 3i Infotech Holdings Private Limited, in Mauritius between 2006-07 to 2011-12 and 3i [nfatech
Asla Pacific Pte Limited, in Singapore around 2004-05 te 2011-12. The carrying value of | as at D ber 31, 2023 is INR
1,23,064.28 Lakhs and INR 1,782.08 Lakhs respectively, aggregating INR 1,24,856.37 Lakhs.

Post the sale of product business carve-oul from the company in 2021, the new e had appointed various ¢ I and

1o eval all long outstandi thers. Th fter, based on the detions of new in Seplember 2022, the Board had
set D1up a Legacy commlltae &5 & Sub - Committea of the Audit Committee, to eval and all long ing matters. On the
basis of intenal evaluation and approvel from the Audit commitiee, there |5 a further Diprovision of loss allowance of INR 21,360.00 Lakhs
against the receivables and a genaral provision for diminution in velue of i of INR 42,170.13 Lakhs against investments in foreign
subsidiaries, Based on the ongeing review of the old legacy related matters, the company would evaluate the way forward w.r.L the payments
due to foreign subsidiary and i in foreign subsidiaries, The af id general provision for diminution in value of investm of INR
42 170.13 Lakhs against | in foreign subsidiaries is reated as an exceptional item.

Curing the quarter the has taken an impai in the value of intangibles amounting o INR 2,193.18 Lakhs.

During the quarter, upon exercise of stock options under Employee Stock Option Scheme 2018, the Company has allotted in aggregate
4,864,940 (Four lakns sixty four thousand nine hundred and forty) equity shares to its eligible employees.

The results for the year ended March 31, 2024 are available on BSE Limited's website (www.bseindia.com), National Stock Exchange of India
Limited's websile (www.nseindia.com) and on the Company’s website (www.3Hnfotech.com).

By order of the Board
for 3i Infotech Limited

UTTAM PRAKASH passesamns. ™
AGARWAL N w!;pms.n 001552

Abu Road, Rajasthan Uttam Prakash Agarwal
May 30, 2024 Chairman




31 INFOTECH LIMITED
STANDALONE CASH FLOW STATEMENT

Annexure B

(Amount in INR Lakhs)

Year Ended Year Ended
Particulars 31-03-2024 31-03-2023
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit/(Loss) before income tax from:
Continuing operations (81,863) 5,225
Discontinued operations - -
Profit before income tax including discontinued operations (81,863) 5,225
Adjustments for:
Depreciation and amortisation expense 2,482 2,120
Impairment of goodwill and other intangible assets 43,594 736
Employee share-based payment expense 262 508
Allowance for doubtful debts 34,028 152
Net gain on disposal of property, plant and equipment 6) 132
(Gain)/Loss on modification of leased assets (INndAS116) (232) 32
Interest Income on Financial Assets at Amortised Cost (2,731) (2,521)
Remeasurement of Employee benefit obligation (174) (62)
Interest income classified as investing cash flows (582) (697)
Finance costs 872 900
Net foreign exchange differences (2,540) (7,928)
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables 1,756 5,700
Increase/(decrease) in trade payables (250) 2,469
(Increase) in other financial assets 1,417 (1,334)
(Increase)/decrease in other non-current assets 445 335
(Increase)/decrease in other current assets 781 5,932
Increase/(decrease) in provisions 406 40
Increase/(decrease) in other current liabilities (1,05,132) (3,880)
(Increase)/decrease in other non current Liabilities 19,184
Cash generated from operations (88,283) 7,859
Less: Income taxes paid 1,074 (2,940)
Net cash inflow from operating activities (89,357) 10,799
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceed to Investment 1 (3)
Payment for Intangible Assets (2,638) -
Payments for property, plant and equipment (320) (8,518)
Intangible asset under development 3,553 (3,376)
Proceeds from sale of investments 81,277 -
Interest received 3,530 326
Proceeds from sale of property, plant and equipment 302 1,057
Net cash inflow (outflow) from investing activities 85,703 (10,514)
CASH FLOWS FROM FINANCING ACTIVITIES:
Payment of Lease Liabilities (1,834) (1.777)
Repayment of borrowings (725) (2,977)
Loan from Related party 1,166 (0)
Loan to Related party 3,893 -
Interest paid (110) (129)
Proceeds from issue of shares &8 34
Net cash inflow (outflow) from financing activities 2,478 (4,849)
Net increase (decrease) in cash and cash equivalents (1,1786) (4,563)
Cash and Cash Equivalents at the beginning of the financial year 4,051 8,615
Cash and Cash Equivalents at end of the year 2,875 4,051
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents
Balances with banks:
- On current accounts 503 172
- On deposit accounts 2,372 3,879
Cash on hand - 0
Balances per statement of cash flows 2,875 4,051
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May 30, 2024
BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor,
Dalal Street, Fort, Plot No. C-1, Block G
Mumbai — 400 001 Bandra Kurla Complex,
Security Code: 532628 Mumbai —~ 400 051
Scrip code: 3IINFOLTD
Dear Sir/ Madam,

Sub: Declaration pursuant to Requlation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Requlations. 2015

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time and as per SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of 3i Infotech Limited,
M/s. GMJ & Co. (Firm's Registration No: 103429W), have submitted their Report with unmodified opinion on the
Audited Financial Results of the Company (both Standalone and Consolidated) for the financial year ended March
31,2024,

You are requested to take the same on record.

Thanking you.

Yours faithfully,
For 3i Infotech Limited

SANJAY e ke
JANARDHAN | mawa
RAWA -OMET0M0531 001550

Sanjay Rawa
Chief Financial Officer

3i Infotech Limited

CIN: L67120MH1993PLCO74411
T:+91 22 71238000 F:+91 22 7123 8310 W: www.3i-infotech.com
Regd Off: Tower # 5, 3" to 6™ Floors, International Infotech Park, Vashi, Navi Mumbai = 400703, India




Annexure 3

JYOTI AMLEKAR

From: JYOTI AMLEKAR

Sent: 07 June 2024 14:40

To: takeover

Cc: ESOPS_MailBox@nse.co.in; COMPLIANCE

Subject: RE: Delay in submission of financial results as per Regulation 30 of SEBI(LODR)
Regulations, 2015

Attachments: Clarification letter to NSE for delay in filing financial results_signed.pdf

Dear Team,

We hereby humbly submit our reply of clarification regarding delay in submission of Financial
Results beyond the 30 minutes threshold from the closure of Board Meeting.

Kindly note that our Continued Board Meeting was held on Thursday May 30, 2024, commenced
at 9.30 P.M. and concluded on 11.59 p.m.

Further, the delay in filing of outcome of the Board meeting was caused on account of delay in
receipt of the signed Audit Reports (Standalone & Consolidated) by the Company from M/s. GMJ
& Co., Chartered Accountants, Statutory Auditor, because of inconsistent internet connectivity
being faced by the statutory auditor.

We request you to kindly consider this as submission of our response to your query and take the
same on record.

Thanks & Regards,
Jyoti Amlekar
Secretarial & Compliance

From: neaps@nse.co.in <neaps@nse.co.in>

Sent: Friday, June 7, 2024 1:25 PM

To: COMPLIANCE <COMPLIANCE@3i-infotech.com>

Cc: ESOPS MailBox@nse.co.in

Subject: Delay in submission of financial results as per Regulation 30 of SEBI(LODR) Regulations, 2015

Dear Sir/Madam,

We would like to draw your attention that as per Regulation 30(6) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the listed entity is required to submit the financial
results as specified in sub-para 4 of Para A of Part A of Schedule Il within 30 minutes of the
conclusion of the Board Meeting.

In respect of the above, it has been observed that your company has not submitted financial results
for the period ended 31-Mar-2024 within 30 minutes of the conclusion of the Board Meeting. You are
required to take note of the aforementioned provision.

This is a Computer generated email, request you to not reply to the same.



Yours faithfully,
For National Stock Exchange of India Limited.



31 Infotech

LIMITLESS EXCELLENCE

June 7, 2024

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor,

Plot No. C-1, Block G

Bandra Kurla Complex,

Mumbai — 400 051

Scrip code: 3IINFOLTD

Dear Sir/ Madam,

Sub: Clarification with respect to delay in submission of financial results as per Regulation 30
of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

This is with reference to your email dated June 7, 2024, regarding delay in submission of outcome of
Board meeting to consider the financial results, as required under sub para 4 of Para A of Part A of
Schedule |1l of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, beyond the
30 minutes threshold from the closure of the Board meeting.

Kindly note that as per our letter dated May 30, 2024 regarding outcome of Board Meeting, the
continued Board meeting held on Thursday, May 30, 2024, commenced at 9.30 p.m. and concluded on
11.59 p.m. We hereby humbly submit that delay in filing of outcome of the Board meeting was caused
on account of delay in receipt of the signed Audit Reports (Standalone & Consolidated) by the Company
from M/s. GMJ & Co., Chartered Accountants, Statutory Auditor, because of inconsistent intermet
connectivity being faced by the statutory auditor.

You are requested to take the same on record.
Thanking you.

Yours faithfully,

For 3i Infotech Limited

Varika bl fasos

Date: 2024.06.07

Rastogi  33:6 050
Varika Rastogi
Company Secretary

Encl: As Above

3i Infotech Limited
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