
 
3i Infotech Limited 

CIN: L67120MH1993PLC074411 
T: +91 22 7123 8000   F: +91 22 7123 8310    W: www.3i-infotech.com 

Regd Off: Tower # 5, 3rd to 6th Floors, International Infotech Park, Vashi, Navi Mumbai – 400703, India 

 

 

 
 

May 27, 2022 

 

National Stock Exchange of India Limited       

Exchange Plaza, 5th Floor,                 

Plot No. C-1, Block G 

Bandra Kurla Complex,      

Mumbai – 400 051       

Scrip code: 3IINFOLTD     

        

Dear Sir/ Madam, 

 

 Sub: Submission of Machine Readable Form / Legible copy of Financial Results  

 

With reference to your mail dated May 24, 2022, on the subject cited above, we are enclosing herewith Machine 

Readable / legible copy of Financial Results for the quarter and year ended March 31, 2022. 

You are requested to take the same on record. 

 

Thanking you. 

 

Yours faithfully, 
For 3i Infotech Limited                                                                  
                                                                                           
 
 
Varika Rastogi                                                                              
Company Secretary   
 

Encl: As Above                                                            

 
 

 

 



 
3i Infotech Limited 

CIN: L67120MH1993PLC074411 
T: +91 22 7123 8000   F: +91 22 7123 8310    W: www.3i-infotech.com 

Regd Off: Tower # 5,International Infotech Park, Vashi, Navi Mumbai – 400703, India 

 
 
 

May 9, 2022 
 

BSE Limited      National Stock Exchange of India Limited 
Sir Phiroze Jeejeebhoy Towers                Exchange Plaza, 5th Floor,  
Dalal Street, Fort,     Plot No. C-1, Block G 
Mumbai – 400 001     Bandra Kurla Complex, 
Security Code: 532628     Mumbai – 400 051  
       Scrip code: 3IINFOLTD 

Dear Sir/ Madam, 
  

Sub: Outcome of the Board Meeting 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR”), this is to inform you that the Board of Directors (the “Board”) of the Company, at 

its meeting held today i.e. on May 9, 2022, has inter-alia approved the following: 

 
(i) Statement of Audited (Standalone and Consolidated) Financial Results of the Company for 

the quarter and year ended March 31, 2022. 

 

We are enclosing herewith a copy of the Statement of Audited (Standalone and 
Consolidated) Financial Results of the Company for the quarter and year ended  
March 31, 2022 along with Statutory Auditor’s Report thereon as per the prescribed format 
pursuant to Regulation 33 of SEBI LODR. 

 

(ii) Appointment of Mr. Sanjay Rawa, as Chief Financial Officer of the Company effective from 

May 9, 2022 and cessation of Mr. Harish Shenoy, as Chief Financial Officer Designate of 

the Company with effect from May 9, 2022. 

 

Please find enclosed herewith the brief details of appointment/ cessation as prescribed in 

SEBI LODR.  

 

Press Release issued by the Company, titled “3i Infotech Gearing Up for High Growth in FY22-23 with 

Innovative Business Approach”, is enclosed herewith. 

 

The Board Meeting commenced at 05:40 p.m. and concluded at 06:10 p.m. 
 

You are requested to take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For 3i Infotech Limited                                                                  
                                                                                           
 
Varika Rastogi                                                                              
Company Secretary  
  
Encl: As Above                                                  

VARIKA 
RASTOGI

Digitally signed by VARIKA RASTOGI 
DN: c=IN, o=Personal, postalCode=400705, 
st=MAHARASHTRA, 
serialNumber=a9dfde58ff2746b54e338d27a95b3
5bc5fb567b393673c246f41d6ce2d3bcb62, 
cn=VARIKA RASTOGI 
Date: 2022.05.09 18:23:27 +05'30'
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Annexure 

 
Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 
 

Sr. 
No. 

Particulars Mr. Sanjay Rawa Mr. Harish Shenoy 

1 Reason for change 
viz. appointment, 
resignation, removal, 
death or otherwise 

Appointment as Chief Financial 
Officer of the Company. 

Cessation of Mr. Harish 
Shenoy as Chief Financial 
Officer Designate of the 
Company. 

2 Date of appointment / 
cessation (as 
applicable) & term of 
appointment 

May 9, 2022  May 9, 2022 

3 Brief profile (in case 
of appointment) 

Mr. Sanjay Rawa has over 28 
years of extensive experience in 
leading the finance and strategic 
operations in IT / ITES, 
Manufacturing and Multinational 
corporates driving financial 
management, governance, 
mergers & acquisitions, change 
management and implement best 
practices and systems. In his last 
stint, he has been a freelance CFO 
and earlier to that was the Vice 
President & Global Finance 
Controller at Zensar Technologies 
for over a decade. Sanjay’s 
corporate stints prior to Zensar has 
been with Geometric, Philips, 
Future group, DSQ Software and 
Netel India.  
 
Sanjay is a qualified CMA and an 
executive alumni with IIM and ISB.  

Not Applicable 

4 Disclosure of 
relationships 
between directors (in 
case of appointment 
of a director) 

Not Applicable. Not Applicable 
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Chartered Accountants 

~r~ ~ 4th Floor, Vaastu Darshan, 
B wing , Above Cenual Bank of India 
Azad Road, Andheri (East) . 
Mumbai - 400 069. • 

Tel. : 022· 6191 9293/222/200 
Fax . 022- 2664 2221 16191 9256 
E'mall admin@gmj.co.in 

info@gmj.co,ln 

Independent Auditor's Report on Consolidated Quarterlv and Year to Date Financial Results of the 
Company Pursuant to the Regulation 33 of the SE81 (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 3; INFOTECH LIMITED 

Report on th e audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanyin@ statement of Consolidated Financial Results of 3i Infotech 
limited (the "CompanY'), it s subsidiaries (the Company and its subsidiaries together referred to as 
the "Group"') and a joint venture for the quarter and year ended March 31, 2022 ("the statement") 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 
of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financia l information of subsidiaries and a joint venture, the Statement: 

i. includes the results of the entities listed in the Annexure· 1 to this report; 
Ii. is presented in accordance with the requirements of Regulation 33 of the listing 

Regulations; and 
iii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the Indian Accounting Standards ("'rnd AS") and other accounting principles 
generally accepted in India of the consolidated net loss and consolidated total 
comprehensive income and other financial information of the Group for the quarter 
and year ended March 31, 2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report . 
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (the "ICAI") together with the ethical requirements that are relevant 
to our audit of the Interim Consolidated Financial Results under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical re sponsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 
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Emphasis of Matter 

We would like to draw your attention on Note No. S of the financial results. The company has group 
receivable ba lance from Azentio Group in va rious jurisdictions of INR 16,236 lakhs and a group 
payable balance of INR 9,448 lakhs which results in net receivable balance of INR 6,788 lakhs from 
Azentio group. The business transfer agreement conditions are still pending to be concluded in 
various jurisdictions and due to which there could be certain adjustments to the receivable and 
payable. As perthe management. the adjustments will not have materia l impact. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the yea r to date Consolidated Financial Results have been 
prepared on the basis of the auditec consolidated financial statements. The quarterly financia l 
resu lts are derived figures between the audited figures in respect of the year ended March 31. 2022 
and the published year-to-date figures up to December 31. 2021, being t he date of the end of the 
fourth quarter of the current financial year, which were subject to limited review. 

The hold ing company's Board of Directors are responsible for the preparation and presentation of 
the Consolidated Financial Results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in India Account ing 
Standards, presc ribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in Ind ia and in compliance with Regulation 33 of the 
listing Regulat ions. 

The respective Boards of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of t he Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design. implementation and maintenance of 
adequate internal financial controls. that were operating effectively for ensuring the accuracy and 
completeness of the accounting records. relevant to the preparation and presentation of the 
respective financia l re sults that give a true and fair view and are free from materia l misstatement. 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Co nsolidated Financial Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their 
respective entities or to cease operations, or have no rea listic alternative but to do so. 

The respective Boards of Directors of the compan ies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

f 
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Auditor's Responsibillties for the Audit of the Consolidated Financia l Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financia l Results 
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they cou ld reasonably be expected to influence the 
economic decisions of users taken on the basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financia l Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resu lting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Eva luate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regu lation 33 of the listing 
Regulations. 

• Conclude on the appropr1ateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to con tinue as a going concern . If we conclude that a material uncertainty exists, we are 
requ ired to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and con tent of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financia l Results represen t 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of fina ncial 
information of such entities included in the Consolidated Financia l Results of which we are 
the independent auditors. 
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Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the resu lts of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 
Results. 

We communicate with those charged with governance regarding. among other matters, the planned 
scope and timing of the audit and significant audit find ings, including any Significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statemen t that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence. and 

where applicable, related safeguards. 

Other Matters 

The Consolidated Financial Results include the Financial Results of 3 subsidiaries whose financial 
information reflect Group's share of total assets of Rs. 2,870.94 lakhs as at 31 March, 2022, Group's 
share of total revenue of Rs. 1,797.00 lakhs and Rs. 5,967.21 lakhs, Group's share of total net 
profit/(Ioss) after taK of Rs. 277.10 lakhs and Rs. 718.02 lakhs and Group's share of total 
comprehensive income/(deficit) of Rs. 297.96 lakhs and Rs. 668.84 lakhs for the quarter ended 31 
March, 2022 and for the period from 1 April, 2021 to 31 March, 2022 respectively and net cash 
inflow/(outflowl of Rs. (433.95) l akhs for the period from April 1, 2021 to March 31, 2022, which 
have been audited by us. 

The consolidated Financial Results include the audited Financial Results of 6 subSidiaries, whose 
financial information reflect Group's share of total assets of Rs. 18,363,54 lakhs as at 31 March, 
2022, Group's share of total revenue of Rs. 11,254.47 lakhs and Rs. 44,431.45 lakhs and Group's 
share of total net profit/{Ioss) after tax of Rs. (1,199.49) lakhs and Rs. (3,567.51) lakhs and Group's 
share of total comprehensive income/(deficit) of Rs. (1,177.69j lakhs and Rs. (3,572.30) lakhs for 
the quarter ended 31 March, 2022 and for the period from 1 April, 2021 to 31 March, 2022 
respectively and net cash inflow/(outflow) of Rs. 614,63 lakhs for the period from April 1, 2021 to 
March 31, 2022 as considered in the Consolidated Financial Resu lts, which have been audited by 
their respective independent auditors. The independent auditors' reports on financia l information of 
these entities have been furnished to us and our opinion on the Consolidated Financial Results, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely 
on the report of such auditors and the procedures performed by us are as stated in paragraph 
above. 

Certain of these subsidiaries are located outside India whose financial information have been 
prepared in accordance with the accounting principles generally accepted in their respective 
countries and which have been audited by other auditor's under generally accepted accounting 
standards applicable in their respective countries, The Holding Company's management has 
converted the financial statements of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding Company's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries and 
joint ventures located outside India is ba sed on the reports of other auditors and the conversion 
adjustments prepared by the management of the Company and audited by us. 
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The Consolidated Financial Results include the unaudited Financia l Results of 14 subsidiaries and 1 
Joint venture, whose financial information reflect Group's share of total assets of Rs. (71,605.75) 
lakhs at 31 March, 2022, Group's share of total revenue of Rs. 667.40 lakhs and Rs. 2,201.86 Lakhs, 
Group's share of total net profit/(Ioss) after tax of Rs. (314.02) l akhs and Rs. (411.87) lakhs and 
Group's share of total comprehensive income/(deficit) of Rs. (168.16) lakhs and Rs. (528.25) lakhs 
for the quarter ended 31 March, 2022 and for the period from 1 April, 2021 to 31 March, 2022 
respectively and net cash inflow/(outflow) of Rs. (475.7S) lakhs for the period from April 1, 2021 to 
March 31, 2022, as considered in the Consolidated Financial Results. These unaudited financial 
information have been furnished to us by the Board of Directors and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures induded in 
respect of these subsidiaries and a joint venture is based solely on such unaudited financial 
information. In our opinion and according to the information and explanations given to us by the 
Board of Directors, these Financial Statements are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

For GMJ & Co 
Chartered Accountants 
FRN: l03429W 

~5t-
CA Madhu Jain 
Partner 
Membership No.: 155537 
UDIN : 221555 37AIQN PBS717 
place: Mumbai 
Date: May 9, 2022 
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Annekure 1-list of entities consolidated 

Sr. No. Subsidiaries audited: 
1 3i Infotech Consultancy Services limited 

2 3i Infotech BPO limited 

3 Professional Access Software Development Private limited 

4 3i Infotech (Middle East) FZ llC 

5 3i Infotech Software Solutions llC 

6 3i Infotech Inc 

7 3i Infotech SDN BHD 

8 3i Infotech (Tha iland) limited 

9 3i Infotech Asia Pacific Pte limited 
Sr. No. Subsidiaries not audited: 

1 3i Infotech (UK) limited 

2 3i Infotech (Western Europe) Group limited 

3 3i Infotech (Western Europe) Holdings limited 

4 Rhyme Systems limited 

5 3i Infotech Saudi Arabia llC 

6 3i Infotech (Africa) limited 

7 3i Infotech Holdings Private limited 

8 Elegon Infotech limited 

3i Infotech (Cyprus) limited 
9 (formerly known as Black-Barret Holdings limited) 

10 3i Infotech Netherlands B.V 
11 3i Infotech Nigeria limited 

12 31 Infotech (Canada) INC. 

13 3i Infotech Services SDN BHD 

14 3i Infotech (South Africa) (Pty) limited 

Sr. No. Joint Venture not audited: 

1 Process Central limited. Nigeria - Joint Venture 

I 
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'B'wing, Above Central Bank of India , 
Azad Road. Andheri (East). 
Mumbai • 400 069. 
Tel. . 022· 61919293 / 222 /200 
Fax 022· 2684 2221 16191 9256 
E-mail . admin@gmj.co.in 

info@gmj.co.ln 

Independent Auditor's Report on Quarterlv and Year to Date Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 3i IN FOTECH UM ITEO 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of Standa lone Financial Results of 3i Infotech limited 
(the "CompanyH) for the quarter and year ended March 31, 2022 attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standa lone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the listing 
Regulations in this regard; and 

Ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards rind AS") and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financia l information for the quarter and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requiremen ts and the ICAI's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opin ion. 
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Emphasis of Matter 

We would like to draw your attention on Note No.5 of the financial results. The company has 
receivable balance from Azentio Software Private Limited (Azentio) of INR 6,231lakhs and a payable 
ba lance of INR 4,118 lakhs which results in net receivable balance of INR 2,113 lakhs. The business 
transfer agreement conditions are still pending to be concluded and due to which there could be 
certain adjustments to the receivable and payable. As per management, the adjustments will not 
have materia l impact. 

Our Opinion is not modified for the above matters. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financia l results as well as the year to date Standalone Financial Results have been 
prepared on the basis of the audited standalone financial statements. The quarterly financial results 
are derived figures between the audited figures in respect of the year ended March 31, 2022 and the 
published year·to·date figures up to March 31, 2022, being the date of the end of the third quarter of 
the current financial year, which were subject to limited review. 

The Company's Board of Directors are responsible for the preparation and presentation of the 
standa lone financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and In compliance with Regulation 33 of the listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; se lection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls t hat were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standa lone Financial Results tha t give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Resu lts, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also respon sible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole is free from material missta tement, whether due to fraud or error, and to issue an 
'auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 

~ 1(' -, ::'{ 

1- ) 
Page 2 or" 



G~J&Co 
CIIIWIO'e<:! Ac_t.n1~ 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professiona l scepticism throughout the audit. We also: 

• 

• 

Identify and assess the risks of material misstatement of the Standalone Financial Results 
whether due to fraud or error, design and perform audit procedures responsive to thos~ 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opin ion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may Involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the listing 
Regu lations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern ba sis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncerta inty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report . However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achIeves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Standa lone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we Identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For GMJ & Co 
Chartered Accountants 
FRN: 103429W 

I)bjJtc 
CA ~dhu J ain 
Partner 
Membership No.: 155537 
UDIN: 221555 37AIQN 1J4946 
Place: Mumbai 
Date: May 9, 2022 
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Rogd. office: Tower. 5,IotematiorIalinfotllCh Park,VasN Stallon Compte)!, Navl Mumbal400703. Mahatashtra, Incia. 

Email: ir'rvestors(j31·infotllCh.eom Website: ~.3j.jnrotec;h.eom Tel No.:022·7123 8000 
Statement 01 AIIdltad Co/l$OlId,ted Flnel"lCler Retullt fO!" the querter end yNr ended March 31, 2022 

00 

.... 

'" 

I~l~~~~@~~'~ lor Ihe year ,lIrlbut.ble 10: 

Diluted EPS (on Profit lor the period-~ Oparillioos) 

& Diluted EPS {on Protil lor the perIod-OI&COI1'.inued 

Prof~ lor the period tlefote urrwIrdng 

1.87 

0.26 

'" 

39.116 

38,719 

1.59 

0.83 

.... 



311nfotach limited (CIN: L67120MHl993Pt.C074411) 
Regel. office: Tower It 5, Intornational lnlOlech Par1l,Vashi Station Complex, Nav! Mumbal 400703, Mahal1lshtra, India. 

Email: InvostorS@31·inlotoch,com Webslle: _ .31·lnIOlach,com Tel No,:022·7t23 8000 
Audited Consolidated Statement 014n8ts and Llabilitlu as at March 31, 2022 

A ...... 
equipment '.34<> 5,<33 

5,907 .931 

-"'" 30,<06 30,<06 
.,"", 1 
Uncief Development 805 

16 1. 

financial assets 1,604 1,210 
!all: assets (net) 222 159 

!alI:;we1 (net) 9,605 9,542 
non-ament assots 1,906 1,016 

55,811 SO,714 

8 as .. t. 

i) Trade receivables 9,371 8,826 
ii) cash and cash oquivalents 12,n5 67,587 
liQ Other balances wllh banks 850 1,492 
Iv) Loans 
v) Othor I1nanclai assets 8,458 7,155 

""'. 8,554 3,739 
use .. ,",,008 88,179 

U ABILmES 

16,794 
53,569 

shareholders of the Company 70,363 
interests 

70,363 75.289 

2 

i) Borrowings 5,439 51,615 

i) Lease UablJiIies 5,on 2,520 

financial Mabifties 
1,830 1,603 

12,3-16 55,738 

, 1 

I) Borrowings 
i~ l ease Uabl~~es 1,348 ... 
IH) Trade and other payablal 

• Trade payables to Micro Enterprises and Small EnteJprises 
3,112 5,545 

I.abi~tie. 5,495 5,490 
513 ". 

1,487 2.520 
1,352 1,352 

13,307 

preference shares, 
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The COI'olOIidaled linanclal rHUIII at tie Company 101' It\e quarter and yew onded Mlrdl 31. 2022 have been NI~Bwed 
.... ALd~ Corrwnia. arid approved toy It\e 80atd III DAm,. II flair "...ngilltld 01'1 t.Ia~ 9. 2022. 

2 n.. ~otCDllIOldaWi c:uh now. lor 1M ~~ M.tdI 31.2022 Is endased u ~ A-
3 TlMIIIgures 0I ... 1our1h q.I&It8I' ........ ~ Iigurn ~ LIIIIUIited 11glIrn lor 1M ~,. .... 1Id _ ..... 1 

!9Jr .. pubbhMjtoo ... ""'!I'IOI'III'I5.u.d o.:.mbef.31 2021. 
" At requAd under 1nd AS 109. Iherw Il101 be'IIn an IdcIitIonaI d'IIf~ 01 ir111Hllll InobOnal} on ronanclal inltrumlntl. 

FCCS.. whid'l hu been shown u IMplrale Ina i1am; viz.. (itom Vll~ In the F'~I ReaIItI. 

5 At Iniomwd In IIOC:k ....... 
such ~ In S;ut NabIro and 
NgUIaIDt)' ~I"J on I ~ COIIDIm bail 10 AarI\io 
inlIr allil ... buaine .. transler ~ da*I 
n.r..hIr, on Novembet 12. 202\, !he ~ 
Ilb5kIaiy In SaudI ArabIa 011 I aoilI COIlCIm buIs 10 
~ in Thailand will 00CUf separa1e/y tubjtd 10 
10 the Buy .. lor Vlrioul tr~ Wd1 .. pan l'8CHIabia. c:oIIocIiofl rece!vabIo lor 
pnN'1cIed 10 1M au,.. III\ar-.d Pflnse.. et:.. ThII .-.dIa1jOfl and doan 01 .. ilia IraII$aCIIaoU II 1111 going 01'1. 
~oIlUCh f~don wiI nol'-e"-" mpact on !hi hncllllUI.Its 01 N~. 

NoIvt MwnbIoI 
o.Mo : ...., t. 2022 
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3i Infotedi 
,,~, .............. .. 

31 In!olech Umlt~ (eIN: U7120MHl993PlC074411) 
Regd. office: Tower' 5, In!eroadonsl Inlotech Park,Vashi Station Complex, Navi Mumbal "00703, Maharashlra, Irda. 

Email: investorS@3Hnlotach.oom Website: WMY.3i·lnlolech.com Tel No.:022·7123 8000 
Audited ConsoUdlted Segmenl Inlormatlon lor thl quartllf Ind year ended "'Irch 31, 2022 

Revenue 

Result. (Gross Prolll) 

1,135 
39,038 

2.359 
39,038 

The 3Ilnlotech Group {tho ' Group' undertakes sale 01 'IT SokItions· (sot!war8 S6fVices, software development, consulting and IT Inlrastr\lClure 
5eMces) and 'Transaction Services' (IT 81'\ab1ed sesvicos),These businesses have been oonsidered as 'Primasy segments". The segment 
results have been arrived al be1or8 allocating certain expenses which are un·allocablo In nature and arc disclosed as '"Selling and other 
expenses". Considering the nature 01 the Group's businesses, the assets and nabir.ties cannot be identifiod with any specific business sogment 
and hence, the ngurus lor capital employed have not boon disclosed. 
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31 l nl«~di 

3llnloloc:h U mtled (CIN: l67120MH10!ia3P!..C074411) 
Rogd. 011100: TOW8f " 5, IntllmationaJ InlOIIICh Parn,Vuhl Station Complex, ~ Mumbal.ao703, MaNrashtra, India. 

EI1l8iI : InvesIOfS@3I-If\loIech.c::om Websllll : www.31·lnIolilCh.CXIm Tel No.:022-7123 8000 
StIIl,menl of Slarlde ione Audited Fl!"la~il. 1 Rn ults lor Ihe year e nded March 31, 2022 

" I" 2,010 

'" N 
C~ 2,'" 3,742 8,8-41 
Cb, 1,780 1.695 5,441 

under ItId AS 109 OIl 
Co, , Fe C Bs and Interesl lree '" 83' 3,7.0 

C~ 
C., 

V 
~ 

V" 

~" .... I 

IX 
X 
~ 
~I 

~" m 
XV 

15' 

~ 
XVU 16,794 16.544 1,61,665 16,794 I . 
~. 

Diluted EPS (011 pftllil lor !he period-CQntinuing Operations) 1.25 1.56 '.50 I." 
Profillor tIl& period-OiscOf1~nued 

0. 14 ,.~ 

It calculated 011 Pfolil lor the porIod belore unwinding 
Illd AS 109 (500 NoI, 4) 

Prolillor \he period before umYinding 01 , ... 1.61 1.71 
I 
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311nlotech limited (CIN: L67120MHI993PLC074411) 
Regd. office: Tower liS, IfItematlonallnlotech Parlt, Vashl Station Complex, Navl Mumbai 400703, Mahatashtra, India. 

Email: invest0f$@31-lnlolech.com Website: www.3I-1n1olech.com Tel No.:022-7123 8000 
Audited Standalone Statement of Assets and Uabilltles IS al March 31, 2022 

A 

1""* 

...... 
plant and equipment ..... 

Under Development 

"',. 
I) Investments 
II) loans 
Iii) Other Ilnancial assets 

taJ; assets 

6 Ic",,,~:,.::~ 
' I~ """ I) Trade receivables 

II) Cash and cash equivalents 
Iii) Other balances with banks 

"')"""' _ vi 0Iher fllWlCiaJ assets 

I T~~i currlnt assets 

:':"~: AND UABILmES 
A le"iIy 

6 

I I to shareholders of the Company 

ITotal equity 

!!.' 

l iabilities 
liabilities 

11 

IT~t.;.i-non-current liabilities 

C . 1 ~:;~~lIabUllles 
lIabili~os 

I) Bomw.ings 
Ii) lease UabIIlties 
In) Trade and othel' payables 

- Trade payables to Mao Enterprises and Small Enterprises 
• others 

Iii 

AU I 

5,293 
5,512 

805 

1,25.279 
<.083 
1,392 

8,831 
1,058 

1,52,253 

. 

45,113 
8,615 

5,176 

'.689 
65,793 

16,794 
68, 179 
84,973 

84,973 

4,465 
4.722 

500 
980 

10,667 

3.702 
1,192 

201 
5,401 

1,07.156 
4.384 

370 

1,22,406 

5,379 
2,455 

1,21.986 
4,083 
1.003 

8,876 

'" 1,44,048 

42,396 
53,753 

5.090 
1,019 

1,1 2,258 

83,197 

52,155 
2,100 

500 
1,121 

55,876 

1,281 

'" 
312 

4 .... 
1,09,161 

1t6 
726 

f,17,233 



TAND 
Notu: 

1 The standalone financial resuItI 01 \tie Company lor the quarter ar.d yea.' ended March 31, 2022 have beon revtewod by the AOOit Comm~l00 and 
apprtlved by tile Board 01 Director. at !heIr mee~ng5 Mid 01'1 May 9, 20<!2, 

2 The slalem&nl 01 star.dalone cash llows lor the year ended March 31, 20221$ enclosed as AI1nexure B. 
3 The !1gure. 01 tholQUrth quarter arll tho balancing ligures betloftn UI'1audited liguros lor !he linaoclal year and unaudited figures published for tho 

nine monlhli ended December, 31 2021. 
4 As. requlfed under tod AS 109, there has beIIn an additIonaf r:har9O of Inlerest (flOllooW) on tirlanciaf InslllJmcn'" vi:t. FCCBs;, IOhlch /\as boon 

sI'Iown as a separate ~ne item; vir. (item Viii) In the FIIliIIlI;iaI Resull3. 
5 As.lnlomI8d in !he Company's intimation to stock e.manges date<! March 31, 2021, the Company had compleled the Slu/lll sale ot \he global 

solrware proCllICtS bI.IsineM of the Company (including hs worldwide subsidiaries other !han the sale 01 such business 01 ~s subsidiaries In Saudi 
Arabia and ThaUand, the completion 01 v.t1idl was to occur separately subject to regulatory lIIJPfOVals) 01'1 a going concem basis to A2entio 
Soltwarll Privatll llmited (and 11$ alliMates) ("Buyer"), pulSuant to Inler aUa the business transtef agroomenl dated Oecembef 28, 2020 executed 
between thll Company and the Buyer. Thereafter, on November 12, 2021, the Comparly completed the slump sale 01 tho sollWare produc;ts 
business 01 lis subsidiary In Saudi Arabia on a going concern buls to !he Buyer. Completion 01 nte of sottware product business 01 iIs subsidiary 
In Thailand will occur separately subject to slatutory apptOYals, The Company has receivables from and payables to the Buyer kif various 
transilCllons such as part consideration rec:elvable, deblora cotlection reee/yable tor services provided to the Buyer, shared ptemises, ele, The 
reconcl!lation and ckIsure 01 alilhe transactions Is stil going on. The impact of such rec:oncitiation VoiR not have malorlal Impact on \he fnarelaf 
results of the Cof11l&l1Y. 

6 "The Board, at ilS meeting held on Augusll0, 2021, hatlll~ed Tuesday, AllgllSl 31, 202 t ali the Record Dale lor the purpose of oolonninlng \he 
shareholdors whose shares .,;-II be reduced and consoUdaled pursuant to the Scheme ot Arrangemenl betwMtn the Company and Rs Shareholden. 
undltf sectionS 230 to 232 01 the Companies Act. 2013 rSc:heme'} sanctioned by \he Hor!'ble National Company Law Tribunal, Mumbal Bench 
(NCll) vide order prOllOUl'lCGd GO April 26, 2021. The Company had oastic, received the certified copy of tile NCL T otdef sllldloning the Scheme 
on Jt,I08 10, 2021, and Wed the sarna with \he Registlar of Companies 01'1 June 15, 2021 to malle the Schomer eNactive. The ISIN ot equity shares 
of \he Company was temporarily suspended lor trading by tho stock exchanges born August 30, 2021 to October 21, 2021 for Id lallng 
impiemerllatlon of the Scheme, Accordingly, the entire Issued, 5Ib$cribed and paid up oqUty share capital 01 the Company as on the Record Date 
was reduc:ed 10 16, 16,65,487 ILlIy paid-up equity shares 01 lace va/ue INR 10 each on September 7, 2021 ...nen the Company finished gWing 
effect 01 the Schorne on the equity share capitol 01 the Company. Equity shares constiMing the post-5cheme equ~y capital of the Company were 
aJowed \0 trade again by the $lock exchanges 110m October 22, 2021. 

7 Estimation 01 uncertainties relating to \he global hea/lh pandemic Imm COVt().19 (COVtD·19): 
The Company has lXIfl3idered the poNibie effects that may resu~ from the pandemic relating 10 COVID-19 on the carrying I/l1OI.IIlI$ at reeenrablu, 
unbIlled revenues, goodwill and intangible assets. In developing the assumption. relating to the possibie tuture uncertaJnlias In the global 
economic conditions because of this pandemic, the Company, as at tha dale 01 approvai ot these Ilnaoclal statements has used InIemal and 
external sourc:es 01 inlormaliQn including credit reports and related i'lformation, economic IOf8C:aSts and consensus esllmates Irom marllet sources 
on the II)(pe<:ted h.dure performance 01 the Company. The Company has pEH1om1cd sensitivity analysis on the assump~ons used and based Ofl 

CUfTIIf'II estimates bpeds the carrying amount 01 these asaels wiH be recovered. 

8 IMino tile quarter, NuRe Digaal Sdn. Bhd. was Irw::orporaled In Maiaysia on February 17, 2022 as i wholly·owned liIep-do¥>n subsidiary of the 
Company to proVide IT, digitat Ifanstormation and Cloud based sotutlons and services In tho arens 01 big data ~, artifICial inlclligenco, 
qtlersecurity, loT, 5G III'd olher lelevanl tecMologles, ThIs new Sl.tlsidlary Is a private c:o~ Wmlled by 5hares and Is a dltect wholly"Ol'lOlld 
~ oI3i tnlotech AsIa Pacific PIe. lId.,.'Iy-(l'M'oed s\bsldlary ot the Company based In Singapore. 

9 The company I1as c:onsidered, that the expeOOillJre 01 9 mon1hs ended Oec:I!mbor 3 1, 2021 amounting to Rs. 5.30 Crores was elTOr'l8OUsty 
conslde1ed as expense, ttw)ugt\ ~ should haYe been capitalised. CorIsequently, an expeoClilure of eartlel 3 quarters have been IOYefsed and ~ 
ttar'lSle .... ed Ie> intllngiblll l13Seta unde< doveloptr>enl. 

10 O!.irlg the quarter, I4IOf1 bcrcise 01 stock opIions Ur'Ider Employoo SlocJ< Option Sdleme 2007 and Employee Stock Option Scheme 2018. the 
Company has allotted In aggregate 25,06,440 (T~ five lakhs six thousand tour hundred lofty) equity sharll$ 10 il s eligible employees, 

I I Figures lor Ihe previous period have been regr~reart'8f1g!ld v.flefever necessary 10 conlorm to fle presentation of Ihe current period. 

12 The results tor tho quarter ended March 31, 20Z2 are avaHabie on BSE limited', website (_ .bsclr'ldla.com), National Siock Exchange ollnctia 
liniled" 'M!bsite (w-wo.nseindla.eom) and on the Company's _bsi\e (_ .31-if'lIotech.com). 

Navl Mum bl.l 
Dale; May II, 2022 
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311NFOTECH LIMITED 
CONSOLIDATED CASH FLOW STATEMENT 

FlOWS FRON OPERATING ACTIVmES: 

116 · PLlmpact 
Loss on Sale of BusifJ8SS 
loss on Sale of IPR 
l.o$$ on loan Settlement (INO AS) 
loss on Loan Settlement 

1~:::;W~ritt011 off 
I~ and amortlsation charge 

PL 

Loss on Preference shares 
Defined Benefit Obligation 

assets and liablllUes: 
trade receivables 

In Inventories 
In Ifade payables 

In othef current assets 
in provisions 

labiities 

FlOWS FRON INVESTING AcnvrnES: 
Inflow/(Outflow) from discontinued operation 

Pl'operty, plant and equipment 
Investments 
Intangible assets I softw3re development 

, plll1l1 and equIpment 

FLOWS FROM FINANCING ACTlVmES: 

I ~::::,~:~~~'(; Uabi6ties I ~ (Repayment 01) borrowings 

Reconciliation 01 cash and Clsh equivalents as pet" the cash 1I0w stllement: 
Cash and cash equivalents as per above comprise of the following: 

Balances with banks: 
-On currOI'll aocounts 
-On deposit accounts 

cash on hand 
Provision for balances In bank 

Balancea as r alalement of cash flows 
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1,437 
1,030 

635 
1,718 

95 
585 

4,772 
8.00. 

6 
12775 

Annexure A 

28.064 

"'.225 

22 

5,585 
61,987 

6 
67567 



31INFOTECH LIMITED 
STANDALONE CASH FLOW STATEMENT 

tax from: 

Adlustments lor: 
Depredation and amortisation expense 
Employee share-based pa~ent expense 
Gain or Loss on Loan Settlemenl 
Allowance lor doubtful debls 
Gain or Loss on Sale 01 Buiness 
Gain or Lou on Sale el IPR 
Gain or Loss on Pref8f8oca Shales 
Irrecovabla 8aJance Written oH 
(GaIn)lLoss on modification 01 leased assets (lndASI16) 
Transfer 10 CWIP·Emp!oyee Beoefrt expenses/Cost 01 third party 
S8I'VicesIOther expenses 
Transler to CWIP-cost of third party product!oulaourcec:! services 
T rOlnstar to CWIP-other Expenses 
Net loss on disposal of property. piant and equipml!llt 
Guarantee Commission Income 
Gain or Loss on FCCB 
Interest Income on FIOIII'ICiaI Assets al Amortised Cost 
Miscellaooous lnoome 
Remeasurement of Employee benerrt obIigalion 
Inletas! income c:tassffiecI as investil'l\l cash 'Iows 
Finance costs 
Not Ioreign exchange ditrerenc:es 

Change In operating assets end Ilabllt1les: 
(lnaease)lDecl'easa in trade receivables 
lncreasQl(decrease) in lIade payable. 
(Inctease) in othet finencial assots 
(lncrease)lOec:rease In othef noo·Qmeni assets 
(lnaeasa)Jdecrease in othef current assets 
Incteasel(doctease)In provisloos 
lnaeascl(deaease) in other curront i abilitles 

" 
CASH FLOWS FROM INVESTING ACTlVmES: 

Payment for acquisition 01 5Ubsidiary. net 01 cash acquired 
Cash InUowf(OJtIIow) from discontirllJed Operalion 
PaymentS for property. plant and eq(jpment 
Intangible 8$5(11 under developmen1 
Interest received 

CASH FLOWS FROM FINANCING ACTJVmES; 
Pa~ont 01 Lease Uabil~ies 
Repa~ent 01 borrowings 
Interest 
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1.269 
635 

l . t26 

301 

80S 
«7 

665 

60S 
8,009 

Ann8lure B 

1.707 

22,060 
1,030 
2,800 

243 

" 

56.119 

1.766 
61,987 

o 



May 09,2022 

BSE Limited 
Sir Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai - 400 001 
Security Code: 532628 

Dear Sirl Madam, 

3i Infotecli 
LIMI TLES S EX C EL L ENC E 

National Stock Exchange of India limited 
Exchange Plaza, 5th Floor, 
Plot No. C-1, Block G 
Bandra Kurla Complex, 
Mumbal - 400 051 
Scrip code: 311NFOLTD 

Sub: Declaration pursuant to Regulation 3313Hd) of the Securities and Exchange Board of 
India lListing Obligations and Disclosure Reguirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time and as per SEBI 
Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory 
Auditors of 3i Infotech Limited , Mis. GMJ & Co. (Firm's Registration No: 103429W), have submitted 
their Report with unmodified opinion on the Audited Financial Results of the Company (both 
Standalone and Consolidated) for the financial year ended March 31 , 2022. 

You are requested to take the same on record. 

Thanking you. 



 

 

3i Infotech Gearing Up for High Growth in FY22-23 with Innovative Business Approach 

Navi Mumbai, India. May 9, 2022 — 3i Infotech Ltd., a leading digital transformation and technology 
solutions provider company, announced its consolidated financial results for its fourth quarter ending 
March 31, 2022 and for fiscal year 2021-2022 (FY22). 

Financial Highlights 

➢ The company reported a consolidated revenue of 175.6 Cr. reflecting a quarter-on-quarter 
growth of 6.0% and FY2022 revenue of 677 Cr reflecting an annual growth of 11.2% 

➢ EBITDA for the quarter is 3.4 Cr. primarily due to margin improvement and cost rationalization. 
The company has reported positive EBITDA after more than 4 quarters of operating loss.  

➢ Consolidated PAT for the quarter is near to break-even (-3.9 Cr.) which is a significant QoQ 
improvement with reduction in losses by 18.7 Cr.   

➢ The company reported net cash of 73.4 Cr in as on 31st March 2022  
➢ FY22 America Business has grown by 11.5% to 377.7 Cr from 338.7 Cr in FY21. Similarly, 

India business grown by 16.5% to 209.7 Cr from 180 Cr in FY21  
➢ From a vertical perspective, the Information Technology vertical is a major contributor in total 

revenue with 35.9% revenue share while Banking & Financial Services (BFS) has 28.5% 
revenue share in total FY22 revenues  

➢ 36.3% of our business comes from top 20 clients and we have been successful in 100% 
retention of our existing clients in FY22 

➢ 75.6% revenues in FY22 was contributed by Application-Automation-Analytics (AAA) line of 
business followed by Infrastructure Management Services (IMS) with 13.8% revenue share  

New Business Updates 

➢ 3i Infotech’s has started experiencing the positive business growth in their CloudFirst business 
with Gross Margins of 20+%. Their NuRe cloud solutions has huge global and domestics 
opportunities for both cloud services as well as Cognitive & Edge Computing 

➢ The company’s Cloud Business, with its end-to-end solutions, continues to provide compelling 
value to its customers at most competitive benchmarks 

➢ Platform Solutions now offers C-Level Intelligence services including Enterprise Risk 
Management and Decision-making intelligence  

➢ In FY22 the company has also made tie-up with IIT Research Park, Chennai to establish 
FutureTech (Earlier NextGen) business labs taking Telecom, Manufacturing, Logistics and 
Healthcare as a priority sector   

➢ The company has initiated setting up of development centers in Tier II / III cities and the first 
center would be functional in Q1 FY23   

➢ 3i Infotech has invested in Partner Ecosystem for SASE, Edge Computing, IoT and EdTech 
technologies potential growth opportunities globally in FY23   



 

 

Outlook FY22-23  

➢ FY22-23 revenue outlook / confirmed revenues of 760 Cr with EBITDA of 15 Cr 
➢ Targeting new Order Book of 100 Cr with GROW & BUILD lines of digital businesses for 

FY22-23 
➢ Strive for maximum revenue realization of the new orders booked in FY22-23 
➢ New lines of businesses expected to change the revenue / margin mix   

Responding to COVID-19 

At 3i Infotech, our focus remains on ensuring the safety of our employees, striving to protect the 
health and well-being of the communities in which we operate, and providing technology and 
resources to our customers and partners to help them do their best work while remote. 

For detailed Financial/Operational KPI’s Click Here 

About 3i Infotech Limited 
Headquartered in Mumbai, India, since inception in 1993, 3i Infotech has been committed to driving 
business value across multiple industry verticals. 3i Infotech, today, has emerged as a leading name in 
propelling the current wave of digital transformation initiatives, with deep domain expertise across 
BFSI, Healthcare, Manufacturing, Retail and Government sectors. The Company has over 5000 
employees in 30 offices across 15 countries and over 1000+ clients in more than 50 countries across 4 
continents. With a wide range of IT services, 3i Infotech has successfully transformed business 
operations of customers globally. The Company has a very strong foothold and client base in 
geographies like North America, India, Asia Pacific, Middle East and Africa, Kingdom of Saudi Arabia, 
and South Asia. 
Website: https://www.3i-infotech.com/ 
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