
Sunll Goel
Pronoter Shareholder - Omaxe Ltmlted

Date: Srptember 14, 2021

To,

listlnt Departmcnt

BSE Umlted

P, r. Towcr, Dalal Street,

Mumbal 4(P001

Bv SDEed Post/ E-mail

Llstlnt Department

Natlonal Stock Exchang. of lndla Llmlt.d
Exchante Plata, Bandra Kurla Compler,

Bandr. (East) Mumbai.l00051

SubjGGt: Dlsclosure Dursuant to Resulation 31(11& 31(21ofSEB| (Snbstantial Acouisition of
sher.s & Takeoversl Rerulations, 2011

Dear Sir/Madam,

With reference to the captioned subiect, please find enclosed herewith the disclosure in respect of
release of 33,00,000 equity shares of M/s Omaxe Limited held by Sunil Goel pledged in favor of M/s
lndiabulls Housing Finance Limited in compliance to order dated August 16, 2021 passed by Hon'ble
Division bench of High court of Delhi in FAo (osxcoMM) No. 105 of 2020 titled as Guild Builders

Pvt. Ltd. V. Sunil Goel & Anr.

This is for your information & records

Thanking You, /1
b\)

SunilGoel
Promoter 5 lder
Omaxe Limited

Place : New Delhi

Date: September 14, 2021

Enclosure: Order dated 16.08.2021 passed by the Hon'ble Division bench of High Court of Delhi for
release of shares

cc: M/s Omarc Limited
corporate Office: 7 Localshopping centre
Kalkaji, New Delhi -110019

con spond€nc. Mdrcss: Farm No. 37 q Radhey Mohan oriv€, Bandh Road, Gadaipur, Post oflic€. M€hrauli, New D€lhi- 1 1m74

Emait runilto€lomax€@Smail.com; Mob: +91 9810039503
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IN THE HIGH COURT OF DELIII AT NEW DELHI

FAO(OS) (COMM) r0st2020, CM APPL. 2r9s5t2o2t & CM APPL.
2r662t2Q20

GUILD BUILDERS PRMTE LIMITED ..... Appellant
Through: Mr. Shalabh Singhal, Mr. Avneet

Soni and Mr. Yogendra S Bhaskar,
Advs.

versus

SUNIL GOEL & ANR.
Through:

..... Respondents
Mr. Raj Shekhar Rao, Sr. Adv. with
Mr, Rajesh P. Prashant Jain and Mr.
Arpit Dwivedi, Advs. for R- I .

Mr. Ankit Banati, Adv. for R-2.

CORAM:
HON'BLE MR. JUSTICE VIPIN SANGHI
HON'BLE MR. JUSTICE JASMEET SINGH

ORDER
?o 16.08.2021

1. After some arguments learned counsel for the appellant, on

instructions, states that the appellant is satisfied and if it is clarified by the

Court that the release of the pledged shares of respondent No. I, by

respondent No. 2 has been done by respondent No.2 as its own commercial

decision and at its own peril and so does not in any way impinge on the

rights and defences available to appellant in respect of its pledge of its

shares to respondent No.2. It is not in dispute that respondent No.2 released

pledged shares of respondent No.l of its own accord, and as its own

commercial decision and therefore, release of the shares of respondent No.1

by respondent No.2 would not be to the prejudice of the appellant. Court
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cannot fasten any further liability to the appellant than what is permissible in

law.

2. At this stage Mr. Banati who appears for respondent No.2 has sought

to project as if, the release of the shares of respondent No,l was done under

orders of the Court, and was not voluntary act of respondent No.2. Some

arguments were advanced on this aspect and Mr. Raj Shekhar Rao, learned

senior counsel appearing for respondent No.1 has drawn our attention firstly,

to an email communication dated L6.06.2020 issued by respondent No.2 to

respondent No.l which was issued in reference to various communications

addressed by respondent No.l to respondent No.2. It inter alia states - in

respect of the three loans aggregating to Rs. 150 crores thal "we hereby

confirm that upon receipt of the payment towards full and final closure of

following dues (as on date) to India bulls Housing Finance Limited, we

would release the security associated with these /oans." This is followed by

Tabulation in respect of the outstanding amounts under the said three loans

of Rs. 65 crorest Rs. 65 crores and Rs. 20 crores. The total amount pending

in respect of the three loans was computed at Rs.8,9l,364l-, apart from TDS

of Rs. 71,09,0671-. Mr. Rao has also drawn our attention to the statement

made on behalf of respondent No.2 before the Court on 18.06.2020 in

O.M.P.(ryCOMM.) No. l4?y'2020. On the said date Mr. Sunil Dalal, learned

Counsel appearing for respondent No.2 herein submitted that the principal

amount stands discharged and that the respondent would be releasing the

shares of the petitioner i.e. respondent No. I herein as well as his personal

guarantee, within a period of 7 to l0 days. He also stated that the same

would, however, not tantamount to settlement of accounts with the

borrower.
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3. Aforesaid being the position, it cannot be said that the release of the

pledge on the shares of respondent No. I was not voluntary or that it was on

account of any orders passed by the Court. There are no orders passed by

any Court directing respondent No.2 to release the pledge on the shares

made by respondent No.l. Even prior to the O.M.P.(D(COMM.) No.

14212020 being listed before the Court on 18.06.2020, respondent No.2 had,

on its own, sent the email communication dated 16.06.2020 taken note of

herein above. After the outstanding amounts in the three loan amounts were

repaid, the respondent No.2, in fact, sent a WhatsApp message to Sh. Rajiv

Gandhi on 25.06.2020 to the effect 'lrnplegding done" "have already

approved sir". This was in response to the message of respondent No.1 inter

alia stating'kaiting for unplegding sir".

5. At this stage, Mr. Banati states that instructions shall be issued to the

depository to release the pledged shares into the account of respondent No.l

within the next ten days. With the aforesaid observation, the present appeal

stands disposed of.

6. The interim orders passed in these proceedings stand vacated.

VIPIN SANGHI, J

JASMEET SINGH, J
AUGUST l6,202llsr
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