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Dear Sir,

Sub: Outcome of Board Meeting held on 18.06.2021

This is to inform you that, Board of Directors of the Company at its meeting held today i.e. on 18" june,

2021 has considered and approved the Following:

1. The Audited Statement of Accounts (Standalone and Consolidated) for the Quarter and Year ended 31

March 2021 along with Auditor”s Report and Form A is enclosed.

2. Board of Directors do not recommended any dividend in equity shares..

3. The Board of Directors has decided to appoint Mr.Abhishek Singh Practicing Company Secretary as

Secretarial Auditor of the Company for Conducting Secretarial Audit of the Company for the F.Y 2021-
22 .

4. The Board of Directors has authorized the Chairman of the Company to convene the 40 Annual
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General Meeting and to approve the notice thercof .we shall be sending you nccessary intimation viz.

the date .time and place of Annual General meeting.and other related matters at appropriated time

Further Board Meeting commenced at 5.00 P.m. and concluded at 6.00 pm.

Kindly take the note of the above.
Thanking you

Yours faithfully

FOR BLUE BLENDS (IND1A) LIMITED

e

ANAND ARYA

CHAIRMAN AND MANAGING DIRECTOR
DIN: 07138340

PLACE :MUMBAI

DATE :18.06.2021
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For Blue Blends {India} Limited

Pace : Mumbai Anand Arva

Chairman & Managing Director

Dated : 187 June, 2021 DIN No. 00084998
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For Blue Blends {india) Limited
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Chairsian & Managing Director
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CHARTERED ACCOUNTANTS
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Independent Auditors’ R%O&ll? o Stintifbne FQIM rtérpamimeast Fisafietako.n

Results of BLUE BLENDS (INDIA) LIMITED pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Blue Blends (India) Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying quarterly standalone financial results of Blue Blends (India)
Limited for the quarter and the year ended 31% March, 2021, (“the Financial Statements”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended
(*Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us
these financial results for the quarter and the year ended 31/03/2021:-

1. have been presented i accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

i Give a true and fair view in conformity with the recognition and measurement principles
laid down in the apphcable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the total comprehensive net loss (comprising of net loss and
other comprehensive income/loss) and other financial mformatlon for the quarter and the

year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
scctionl43(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company. in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act. and the Rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained 1s sulficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.

o -

Matters of Emphasis | T
1) The balances of Sundry Debtors, Sundry Creditors, Advance& Iymg:, m Loans & Advances
account, Advances taken from parties are taken as appcarmo in books of account and these are
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1 The balance of Rs. 2388.55 Lakhs (Previous year Rs.3976.55 Lakhs) of 430 16% Non
Convertible Debentures (NCDs) of Rs. 10 Lakhs each 1ssued to M/s Edelweiss Stressed and
Troubled Assets Revival Fund - | (the Debenture holder) on 30/01/2017 and interest of Rs.
1716.56 Lakhs (till financial year ended 31.03.2020) accrued and due thereon were due to be paid
by the Company by the year ended 31/03/2020. However (he Company has defaulted and failed
o pay the same and the Debenture holder has issued notice Ul/s 13(2) of The Securities and
Reconstruction of Financial Assets and Enforcement of Securities Interest Act, 2002 (SARFAESI
Act) to the Company and to its Corporate and Personal Guarantors including its Chairman and
Managing Director Mr. Anand Arya enforcing its securities provided against such NCDs. No
interest has been provided on such outstanding amount during the year and the Company is in
process of negotiating One Time Settlement (OTS)/restructuring of borrowings with its Debenture
holder the outcome of which are still pending.,

111) Many cases under Section 138 of Negotiable Instrument Ac. have been filed against the
Company and its Directors in various courts and which are pending for disposal.

Qur opinion is not modified in respect of above matter.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements.

The Company’s Management and Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance witl the recognition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls that were operating
eflectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud Or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s0.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and-10-issue, an

o : | - | S 7 T
auditor’s report that includes our opinion. Reasonable assurance is a high level 6fcassurance, but

s

IS not a guarantee that an audit conducted in accordance with SAs will always defect a material

misstatement when it exists. Misstatements can arise from fraud or error and|{ dtercgisidéred
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s mternal control.

¢ Lvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modity our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Com pany to cease to continue as a going concern.

* bvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial resulis represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters. the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identity during our audit. .

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence. and o communjcate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The financial Statement includes the results for the quarter ended 31% March, 2021 being the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the third of the current financial year which were subjected to limited
review by us.

For JMT & Associates.
Chartered Accountants
{Registration No. 104167)

‘i ; «Q;

ARUN JAIN

Partner
MembershipNo.043161

UDIN: 21043161AAAAE03317

Place: Mumbai
Date: 18.06.2021
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Independent Auditors’ Report on Consolidated Quartetly and Annual
Financial Results of BLUE BLENDS (INDIA) LIMITED pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors
Blue Blends (India) Limited

Report on the audit of the Consolidated Financial Results.

Opinion

We have audited the accompanying Statement of Consolidated Quarterly and Annual Financial
Results of Blue Blends (India) Limited (“Holding company™) and its only subsidiary (holding
company and its subsidiary together referred to as “the Group™) for the quarter and the year
ended March 31, 2021 (“the Statement”), attached herewith, being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SERI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements/ financial information of its only wholly-owned subsidiary, the Statement:

a. includes the results of the following entities:
1) Blue Blends (India) Limited. (Holding company)
i) Bindal Synthetics Private Limited. (Wholly-owned subsidiary Company)

b. have been presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

¢. give a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive Joss
(comprising of net loss and other comprehensive income/ loss) and other financial information
of the Group for the quarter and year ended March 31 , 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). OQur responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Financial Results section of our report. We are independent of the Group, its

associates and jointly controlled entities in accordanc with theeCode of Ethics issued by the
| ical requirements that are
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us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sutficient and appropriate to provide a basis for our opinion.

Matters of Emphasis

1) The balances of Sundry Debtors, sundry Creditors, Advances lying in Loans & Advances
account, Advances taken from parties are taken as appearing in books of account and these are
subject to confirmation by respective parties.

1) The balance of Rs. 2388.55 Lakhs (Previous year Rs.3976.55 Lakhs) of 430 16% Nop
Convertible Debentures (NCDs) of Rs. 10 Lakhs cach issued to M/s Edelweiss Stressed and
Troubled Assets Revival F und - I (the Debenture holder) on 30/01/2017 and interest of Rs.
1716.56 Lakhs (till financial year ended 31.03.2020) accrued and due thereon were to be paid by
the Company by financial year ended 31/03/2020. However the Company has defaulted and
failed to pay the same and the Debenture holder, has issued notice U/s 13(2) of The Securities
and Reconstruction of Financial Assets and Enforcement of Securities Interest Act, 2002
(SARFAESI Act) to the Company and to jts Corporate and Personal Guarantors including its
Chairman and Managing Director Mr. Anand Arya enforcing its securities provided against such
NCDs. No interest has been provided on such outstanding amount during the year and the
Company is in process of negotiating One Time Settlement (OTS)/restructuring of borrowings
with its Debenture holder the outcome of which are sti}] pending.

i) Many cases under Section 138 of Negotiable Instrument Act. have been filed against the
Company and its Directors in various courts and which are pending for disposal.

Our opinion is not modified In respect of above matter.

Management’s Responsibilities for the Consolidated Financial Results
These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group including its associates and
jointly controlled entities in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Sectjon
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The respective Board of Directors of the companies included in the Group and of its associates
and jointly controtled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making Judgments
and cstimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were Operating effectively for €nsuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of pI;g;p’JMIIQn\
of the consolidated financial results by the Directors of the Holdin g Company, as afb;cfgéig,’:’fﬁxfi;{if;}\\ |
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entities 0 continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.

Auditor’s Respensibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, mdividually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may 1involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opmion on the effectiveness of the company’s internal control.

* Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast si gnificant doubt on the ability of the Group and
its associates and jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going
concern.

* Lvaluate the overall presentation, structure and content of the consolidated {inancial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and Jointly controlled entities
l0 express an opinion on the consolidated Financial Results. We arc responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the i.nqlp@p,endwen_t;auditors. For
the other entities included in the consolidated Financial Results, which,have-been audited by
other auditors, such other auditors remain responsible for the ;d’i:;je}éifon, superw{swn and

performance of the audits carried out by them. We remain solelfefféfspgnsi\blﬁzfo"zérf;i)ﬁ; audit
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We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them gl
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBJ under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The consolidated Financial Results include the audited Financial Results of its only
wholly-owned subsidiary, whose Financial Statements/Financial Results/ financial
information reflect Group’s share of total assets of Rs. 594.75 Lakhs as at 31 March,
2021, Group’s share of total revenue of Rs.0.35 Lakhs and Rs.1.38 Lakhs and Group’s
share of total net profit/(loss) after tax of Rs. (2.51) Lakhs and Rs. (1.22) Lakhs for the
quarter ended 31 March, 2021 and for the year ended 31 March, 20721 respectively, as
considered in the consolidated Financial Results, which have been audited by their
respective independent auditors. The independent auditors’ Icports on interim financial
statements/Financial Results/financial information of these entities have been furnished
10 us and our opinion on the consolidated F inancial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.,

b. The consolidated annua] financial results include the results for the quarter ended 31
March 2021 being the balancing figures between the audited figures in respect of the full
tinancial year and the published unaudited year to date £ gures up to the third quarter of
the current financial year which were subject to limited review by us.
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BLUE BLENDS (INDIA) LIMITED

CIN : L17120MH1981PLC023900

JBF House, 2nd Floor,
Old Post Office Lane,
Kalbadevi Road,

Mumbai - 400 002. (India;

FORM A

FOR AUDIT REPORT WITH UNMODIFIED OPINION

[Pursuant to Regulation 33(3) (d} of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirement) Regulations, 2015, we give below in Form A information on “Matters
of Emphasis” on the Auditors’ Report for the year ended on 31st March, 2021]

1.

Name of the Company

Blue Blends (India) Limited

2.

Annual Financial Statements
for the year ended

31st March,2021

Type of Audit Observation

1)The balances of Sundry Debtors, Sundry Creditors, Advances
lying in Loans & Advances account, Advances taken from parties

are taken as appearing in books of account and these are subject to
confirmation by respective parties.

ii) The balance of Rs. 2388.55 lakhs (Previous year
Rs.3976.55 lakhs) ot 430 16% Non Convertible Debentures
(NCDs) of Rs. 10 Lakhs each issued to M/s Edelwelss
Stressed and Troubled Assets Revival Fund - [ (the Debenture
holder) on 30/01/2017 and interest of Rs. 1716.56 lakhs (till
financial year ended 31.03.2020) accrued and due thereon
were due to be paid by the Company by the year ended
31/03/2020. However the Company has defaulted and tailed
to pay the same and the Debenture holder has issued notice
U/s 13(2) of The Securities and Reconstruction of Financial
Assets and Enforcement of Securities Interest Act, 2002
(SARFAESI Act) to the Company and to its Corporate and
Personal Guarantors including its Chairman and Managing
Director Mr. Anand Arya enforcing 1its securities provided
against such NCDs. No 1interest has been provided on such
outstanding amount during the year and the Company is in
process of negotiating One  Time  Settlement
(OTS)/restructuring of borrowings with its Debenture holder
the outcome of which are still pending.

11} Many cases under Section 138 of Negotiable Instrument Ac.
have been filed against the Company and its Directors in various
courts and which are pending for disposal.

F requency of Observation

Regular

Signed :

Anand Arya

(Chairman and Managing Director)

Fnone Y- 22-22008 54801
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BLUE BLENDS (INDIA) LIMITED

CiN : L17120MH1581PLC023900
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SBEF House 2nd Floor
Ghd Post Office Lane.
Katbhavevw Road

B s g ISTo ST a s i -
Mumba - 4006 G602, (indiay

DECLARATION

Pursuant to Regulation 33(3) {d) of SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015

Pursuant to CIR/CED/CMD/56/2016 dated 27" May, 2016 with regards to SEBI (Listing
Obligation and Disclosure Requirements) {Amendment) Regulation, 2016 we hereby
confirm that M/s. JMT & Associates, Statutory Auditors of the Company have issued an
Audit Report with unmodified opinion on Financial Results (Standalone and

Consolidated) of the Company for the Quarter and year ended 31" March, 2021

FOR BLUE BLENDS (INDIA} LIMITED

ANAND ARYA

CHAIRMAN AND MANAGING DIRECTOR
DIN NO: 00084985

PLACE : MUMBAI

DATE :18-06-2021
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