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13rh Februa ry 2021

The Manager
Department of Corporate Services
BSE Limited,
PJ Towers, Dalal Street
MUMBAT - 400 001
Scrip Code: 532391

Dear Sir/Madam,

we would like to inform you that the Board of Directors at their Meeting held on this day, rnferalia, approved the un-auo¡ted Financial Results (st;ndaÈ;; and consotidated) for the thirdquarter ended 3l"tDecember 2020.

We enclose herewith the Un-audite
atons with r-¡m¡tðJ nev¡ew nepórtl ililJ?,iCo., Chartered Accountants, Statui ended 31

CIN : 18511 0l(41 992P1C01 3z2B

The Manager
National Stock Exchange of lndia Ltd
Exchange Plaza
Bandra Kurla Complex
Bandra (E), MUMBAT - 400 051
Scrip Code: OPTOCtRCUI

The Board meeting was started at ì . l5_ pM and it concluded ¿¡ 3 . oo pM.

Kindly acknowledge.

Thanking you,

Yours faithfulty,

Somadas G C
Managing Director. 'r( Ì-'

QH,.#

Plot No. 83, Frrst Froor, Erectronics city, Bangatore - 5g0 100.
Phone : +91-80-2852'lO4O-41-42 Fax: +gi-gO-ZgSZ10g4

E-mall : ocl@optolndla.com, info@optolndle.com weul wvw.optocircuits.corn
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UN-AUDITED FINANCIAL RESULTS

PARTICULARS

# 83, Electronlc Clty, Hosur Road, Bangalore - 560 100,

FOR THE QUARÍER & NINE MONTHS ENDED 31ST DECEMBER, 2020
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gy Orderol the Boård,
For Opto C¡rcuit5 (Ind¡a) L¡m¡ted
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NfL
NIL

58¡555,214
100.00
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N¡L
N¡L
NIL

s8,555,214
too.00

By O.der ot the B@rd,
For Opto Circu¡ts (India) L¡m¡ted

n
-,lc1t-{ v-.,- --1' c.c.so-"d.r I

l.lan6g¡ng D¡rector
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lndependent Auditor's Limited Review Report on consolidated unaudited financial results of.oPTo CIRCUITS (India) TIMITED for fhe quarter and nine monrhs period ended 31,rDecember 2020 pursuant to the Regulation 3 I òr tne sEBI [Listing obligations and DisclosureRequirements) Regulations, 2OIS.

To

Board of Direcrors of opro cIRcuITS (India) LIMITED

1.Wof ;åiiH
su referred
from 01 April 2020 to 31sr December 20
Parent pursuant to the requirements of Re
India (Listing Obligations and Disclosure
f"Listing Regulations"). Attention is drawn
corresponding quarter ended 3Lrt Decemb
April 20L9 to 3L't December 2org, as reported in these financial results have beenapproved by the parent's Board ofDirectors.

2. This Statement, which is the responsibili
the Parent's Board of Directors, úas been
measurement principles laid down in Indi

3' we conducted our review of the statement in accordance with the standard on Review
Financial Information perþrmed hy the

Institute of Chartered Accountants of India.
sts of making inquiries, primarily of persons
rs, and applying anal¡ical and othei review

scope than an audit conducted in accordance
y does not enable us to obtain assurance that

atters that might be identified in an audit.

accordance with the circurar issued by the ;Ëil'T,iri"*:Lï1"1,:iïîÏË) iîffijffi:,i;Regulations, to the extent applicable.

Ø-

ll 3440, G1, SR llarrnony,4ftr tlr¡i'illtll [1/lailr, lllrlir'.ln;.¡r;;ii l lr:!ìr¡;ri]r
.r rlll{l,ltl.}l¡}jl,.lji iUlirl,,)lt,
', r, )i, ,;,ììll:titå,;:t r,:i i i(r¡)\¡. rlrrrr:

Ir i\'lrrxJll\!, )!;:r;rll\,/((i)iji, l

3ììfent9
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4. The statement incrudes the results of the foilowing entities:

Subsidiaries

1 Opto Cardiac Care Limited
2 Opto Eurocore Healthcare Limited
3 Mediad Inc
4 Eurocore Tech Gmbh
5 Eurocore Tech B. V.
6 Criticare Technologies Inc
7 Unetixs Vascular Inc

5. Basis of eualified Conclusion

We draw your attention:

7' The Parent company has taken working capital facility loan from sBI Bank for Rsas on date of barance sheet sBI has crassified this riability asdvances and as such not charging the interest accordingly finance
ot provided for. state Bank of India has issued notice under SARFAESIACT' on the factory building and current assets of the company. Recovery officer, DRTB has

ores, State Bank of India has taken symbolic
City, Phase-1,, Hosur Road, Bangalore and has
the management is negotiating for One Time

and paid advance amount of Rs L,245 Lakhs inearlier years against orS/comprise Settlement offered by the company for 8,900 Lakhs. .sBI has fìled a complairtt against the company with the cBI and FIR is registered for theinvestigation of the compliant.

2' with respect to the subsidiary company opto Infrastructure Limited Investment ofRs'1875'36 Lakhs Impairment of Investment not provided - whereas NCLT has appointedan Interim Resolution Professional (lRP) -"n"!.-unt has not furnished the fìnancialstatements due to this Accounts have not been considered for consolidated Financials.

3' with respect to consolidated financial statements of Holding company opto circuits Indialimited' we have not reviewed the financial statements of step down foreign subsidiaries
and subsidiaries due non availability of certified financial statements. Due to these reasonswe cannot comment upon the correctness of the Consolidated Financial sta
extent of their contribution towards consolidation.

the
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6. GoingConcern:

The Financial statement indicates that the Parent company and subsidiary company optoEurocor Healthcare Limited has incurred substantial Iosses in the past years and during thecurrent quarter' Due to statutory embargo/freeze on the bank operations of parentcompany conformation of balances of parent company is not available to veriff the same byus' Further' the current level of business operations and parent company,s and subsidiarycompany opto Eurocor Healthcare Limiteá which has short term and long term financialcommitments indicate the existence of a material uncertaint5r that cast significant doubtabout the parent company's ab'ity to continue as going concern,

Due to liquidity problems, parent company have not complied certain provisions/regulations of companies AcÇ Foreign E".n"ng. Management Act and RBI Guidelines.

confirmation of balance is not obtained from the Sundry Debtors and sundry creditors withwhom Parent company had transactions. pending receipt of the same, accounts arereviewed and finalized based on the availabre documents.

7. Other Matters

We invite the attention of the directors to:

Parent company's obligation to pay as per the negotiated /one-time settlement agreementwith the bankers like Standard Chartered Bank yes Bank Limited, CIMB Bank Bank of NovaScotia HDFC Bank Ltd and ICICI Bank. Failure to pay the commitment negotiated/oTSamount will results in lenders demanding the originat dues along with interest whichcannot be ascertained.

This review report is to be read with the comments for the previous two quarters ended30th June 2020 and 30th September 2020

b.

B.

ïff"Íi.:r"::.:ï:î^.-""1i::,:1:4 procedures performed as srared in paragraph 3 above
3Tii"1'"T ^"ï,.:l:^.':::l*'Í':l lrir'11;;*-'*Iãilî;il:'"iäi,:i:"i.tri"1X'""i;rerreo to ln
3i:if,i:ji"u.l,:l:,î::l::ll,':lïect or the -",i"i.,àiuä i., th" paragraph on ,, Basis or

iliÏ:ifi:: 1"'Í.1;ìï".::i,:,;:ï::111 'trl"¡ ¡;il:,'ü'-ú'";"iä':ïi,ii"i::ffTï,i
lT:,it]ï.generalty accepted in rndia, h";;;ñ;i;;;ã ilffiäi#li,iï:;,,1LrrE rruul'Illafl
î::î:::i^ll:ïT' of Regutation 33 or tn" Listiù Rdations, inc,..rJwhich it is to be disclosed,-or that it.ont"ins "*.-|,u.i|ffiï;.#i 

r in
uired to be
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9' we have not reviewecl the interim financial 
.inforrnation/financial results of Seven

::r'j,'$î:'rï:Jï:Ïi:j",in the statemen! whor" interim rinanciat inrormarion/ rinanciai
net Profit/floss) after 'e consolidation adjustment), total
the Nine months peri I comprehensive loss of Rs Ñil for
unaudited financial res s considered in the consolidated

financial results also includes theGroup's share of net Profit/(Loss) after tax of Rs (1207.76) lar.rrs àna ,o,"1 comprehensiveIncome/ [Loss) of Rs' Nil fòr,the wine monìns pe.ioa enãed 31,t Decem ber Z[zo.Theseinterim financial information/financial results tråve been p."p"*d and furnished to us bythe management and our conclusion -ith;";;;;r to these sùbsidiaries; we are unable torender our opinion due to non-review of books or 
"..ounïîy-.urpu.tive subsidiaryauditors.

10' certain of these subsidiaries are located outside India whose financial information haveaccordance 
,with, accounting principles generaily accepted in theirs and which have been lrepared 

"rra^c".tiñãá 
ty Ûru Management. wee conversion adjustments made by the parent.o-p"ny,, management,our opinion in so far as it relates to the fìnancial infórmation of such subsidiaries Iocatedoutside India is based on the management information and the conversion adjustmentscomputed by the parent company anã reviewea uy us for consoridation.

our conclusion on the statement is not modified in respect of the above matters.

FoTBVSWAMI&

A Amaranath
Partner
Membership No :213629
Firm Reg No :0091515
Place : Bengaluru
Date : 13th December 2027
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lnconrc

Cost of materials consumed
Purchases of stock-¡n-trade
Chanßes ¡n inventories of fìnished goods, work-in,progrcss aDd stock-in-tradc
Employee benefiß expense
Finance Cost
DeÞreclation and amofr isation exDense

Rcg(l 0tf rcc : plot il U3, Elect¡oIjc CiLy, llosur Ro¡d, l]¡nq¡lorc - 560 10t)

UNAUDITDD FINANCIAL RESULTS FOR THE eUARTER/pERIOD ENDED 3 1st DEcEM BER 2020

s IAND^t.()Nti

expenses
Expenses

/ (Loss) before Except¡onal ltems and tâx (3-4)
Except¡onal Items
Prcl¡t / lloss) before tâx 15-6)
Tax Expenses
Profìt / (Loss) after tax for the period from continuinß operations l7-A)
Other comprehensive income

CIRCU¡TS IINDIAì LIMITED-

Paid up Equ¡ty Share CaÞ¡tal (Fâce value of each sha¡e is Rs 10)

comprehensive ¡ncome for the period (compris¡ng prcfit(Loss) and other
rehens¡ve lncome for the period) 19 + 10ì

excludingRevaluatlonReservesasperBalancesheet ofprev¡ousaccountinßyeâr
PerShare IEPS) - Rs. pershare

- Bãsic
- Diluted

Public Shareholding
- No- ofsheaes-
- Percentage ofshare holding
Promoter and Prcmoter crcup Sharc Hold¡nA
Pledged/Encumbered
- No. ofshares
-PercentÂge of Shares las a Percentage of the total share holding of promoter ånd promoter groupl
-Percentãge of Shares las a Percentaße oft¡e total share Gpltal of the company)

- No. ofshares.
-Percentage ofShares fas a Percentage of the total share holding of Dromoter and Dromoter

. EPS forthe prevlous quarterand coæspondlng perlod has bcen

t2 06
019

72.25

605

127.53
0,27

33.09
72 60

179.54

(t67 2e')

(167.291

3 0-SeD-2 020

58,75
13 06
77.47

29 08

155 82
158

32 27
79 5A

29432
(226.sr)
117s.511

a

230136

2,435.23

't ,0s2 06

2t2 62
18 00
35 40

244 32
7,562.40

872.A3

472,83

472,43

472.A3
30,062 57

o,29
o.29

24,20,70,530
ao.s2

The Company has onlyone

Figures ofthe previous quarter

3 1 -Dec-2020

'l he company's bank account could not be opeEt¡onal due to sbtutory embergo Arlslng out
part Certaln c¡ltlcal activities are, however being @rr¡ed out

30,062 57

(0.06)

10.06)

24,49,52,427
87.48o/o

NIL
NIL
NIL

s,56,73,377
100.00

82A 4l
2633

4s4.74

429 04

44471
247

100 73
127 7l

1,704.60

Pursuant to compromlse / one time settlementãgr€ement executed w¡th the Banks. Hon,ble National
lnconv¡nience, the company ls yet to meet the obl¡gatlons/payments as pe¡ the settlement terms

Subsidiary company Opto lnfrast¡ucture ls subiect to corporate ins
not furnished the accounts for consolidation purpose. Hence lmpairment on this lnvestment ls not âscctuinable and not disclosed.

1-Dcc-2019

Rs.¡n Lâcs e

Results have been rev¡ewed by the Audlt Commttte

30,062 57

(o,o2l
(o.02)

24,49.52,427
81.48%

lscontinued SEZ operat¡ons ls not recognized for the quarten

5,421I-t
223 76

s,644.A7

2,233 62

672 72
67.97

290,77
710 35

3,915,37

1,729.50
85,649 26

(a3,919.76'l

(83,919.76)

183,919.7ól
30,062 57

been regrouped/reclasslfìed wherever necessary, to

oftheStandaloneUnaudltedfìnancielre6ult¡andrendcredthc reportontlrcsame.

37-Mar2O20

eused by Covid-19 in europe and USA, the companyhas

6,26142
29395

6,555.37

2,725 69

904 35
8494

32614
950 32

4,991.43

1.,563.94

(74.341

(74,341
30,062 57

10.02)
10.02.|

24,49,52,427

Place: Bangalore
Daae.73.02,2027

5,56,73,3t7
100 00

7,20,7r6.27
(7,19,752.33

5,85,5s,214
100.00

(7,r9,1s2,3

(a,19,rsz.3

(27.e21

24,20,70,s30
80.52

NIL
NIL
NIL

5,85,55,214
100 00

30,062 57

f26,160 30)

139.63)
139.ó3ì

24,20,70,530

s,56,73,3L7
100.00
lB 52o/o

due to Covid-19, the company's operat¡ons were impacted to a gre

ny Law tribunal (NCL't),

NIL
NIL
NIL

5,85,55,214
100.00

By Order of the Board,

For OPTo CIRCUITS (INDIÂ) LIMITED,

¡¡gs. Howcvcr duc to opêråt¡on¿l

:i:----f
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Independent Auditor's Limited Review Report on standalone unaudited tinancial resultsof oPTo cIRcuITs INDIA LIMITED ror thó quarter and Nine months period ended 31,tDecember 2o2o, Pursuant to the Regulaiion 33 of sEBI flisting obligations andDisclosure Requirements) Regulations, ZOIS.

To
Board of Directors of OpTO CIRCUITS INDIA TIMITED

ent ofunaudited standalone financial results of
) for the quarter ended 31.r December 2020 and
01 April 2020 to 31,r December 2020 (,,the

2. This statement, which is the responsibility of the company,s manage bythe Board of Directors, has b."n p."pared in acãordance wñh ndmeasurement principles laid down in Indian Accounting Standard ialReporting'f"lnd AS 34"), prescribed unde
enerally ac
change Bo
015, as am

to issue a report on the Statement based on

3' we conducted our review of the statement in accordance with the standard on Review
m Financial Information perþrmed by the
e Institute of Chartered Accountants of India.

form the review to obtain moderate assurance
terial misstatement. A review is limited primarilyto inquiries of company personnel and an anal¡ical procedure applied to financial data andthus provides less assurance than an audit. we. have not performed an audit andaccordingly, we do not express an audit opinion.

4. Basis For Qualified Conclusion

We draw your attention:

Ø.

ll 3440, (;1
I t)tÍl lì/i-rir,

/lflt i:rrr

,l:i,t ,l

a' The company holds advances in its subsidiary opto cardiac care Limited amounting to
1B'767 '02 Lakhs as on 30'09 '2020 has not ascertained the impairment loss of advances
subsidiary which has reported a consolidated negative net worth Rs.22,065.21 Lakhs as
30'09.2020 against the carrying amount of Rs 18,767,02 Lakhs and has not
such impairment loss.

Rs

;in
on

forided
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b' The Company holds investnrents in its Subsidiary opto Eurocore Health ca.e Lirnited
amounting to Rs 13,90472 Lakhs and advances amounting to Rs 12,661.92 Lakhs as on
30'09'2020 and has not ascertained the impairment loss of investments and advances in
subsidiary which has reported a consolidated negative net worth of Rs 44,615.55 Lakhs as
on 30'09'2020 as against the carrying amount of Rs 26,566.64 Lakhs and has not provided
for such impairment loss.

c' The Company has availed Working capital facility loan from SBI Bank for Rs 16,603.78
Lakhs SBI has classified this liability as NPA/lrregular Advances and as such not charging
the interest, accordingly finance cost/interest is not provided for. State Bank of India hasissued notice under SARFAESI ACT, on the factor¡ building and current assets of the
company' Recovery officer, DRTB has issued a Recovery certificate for RS 204 Crores. State
Bank of India has taken symbolic possession of the property at 83, Electronic city, phase-1,
Hosur Road, Bangalore and has put up notice for auctioning of the property, the
management is negotiating for one Time Settlement (oTS)/Compromise settlement andpaid advance amount of Rs 1,245 Lakhs in earlier years against ors/comprise Settlement
offered by the company for 8,900 Lakhs. SBI has filed a complaint against the company with
the cBI and FIR is registered for the investigation of the compliant.

d' with respect to the subsidiary company opto Infrastructure Limited Investment of
Rs'1875'36 Lakhs Impairment of Investment not provided - Whereas NCLT has appointed
an Interim Resolution Professional (lRP). Management has not furnished the fìnancial
statements due to this Accounts have not been considered for Consolidated Financials.

5. Based on our review conducted as above, except in r theparagraph on " Basis of euallfied Conclusion ,, nothing has s usto believe that the accompanying Statement, prepared in accor
standards and other ."iogíirãa accounting practices and Ïilåinformation required to be disclosed in t".-r of Regulatio 33 of the Listing Regrrlationslncluding the manner in which it is to be disclosãd, or that it contains any materialmisstatement.

6. GoingConcern:

The Financial Statement indicates that the company has incurred substantial losses during
the year. Due to statutory embargo/freeze on the bank operations (lnduslnd Ltd, Axis Banh
and SBI) - Conformation of balances is not available to veriSr the same by us. Further, the
current level of business operations and company's short term and long-term financial
commitments indicate the existence of a material uncertainty that cast significant doubt
about the company's ability to continue as going concern.

confirmation of balance is not obtained from the sundry Debtors and Sundry
whom company had transactions. pending receipt or tire same, accounts i4
finalized based on the available documents fñ

with
and
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Due to liquidity problems, company could not comply certain provisions /regulations of
companies Act, Foreign Exchange Management Act and RBI Guidelines.

7. Other Matters:

We invite the attention of the directors to:

Company's obligation to pay as per the negotiated /one-time settlement agreement with
the bankers like Standard Chartered Banh Yes Bank Limited, CIMB Banþ Bank of Nova
Scotia, HDFC Bank Ltd and ICICI Bank. Failure to pay the commitment negotiated/oTS
amount will results in lenders demanding the original dues along with inierest which
cannot be ascertained.
This review report is to be read with the comments for the previous two quarters ended
30th June 2020 and 30th September 202O

our conclusion is not modified in respect of these other matters
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